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ALABAMA 
Alabama (State of ) 

Proposed Refunding Discussed 
—Hayse Tucker, State Director 
of Finance, reports that progress 
is being made toward submitting 
Legislature to 

a total of $4,447,000 
the Alabama 


refinance 


‘way Corporation. The bonds in 


question are callable at premiums 
on six months’ notice. 


Jefferson County (P. O. 
Birmingham), Ala. 
Bond Sale—Marx & Co. and 
Watkins, Morrow & Co., both of 
Birmingham, purchased at public 


‘auction on March 15 the follow- 


$409,000 bonds, paying a price 
a 99.14 for 2%s, a basis of about 
2.30%. 
$200,000 series B refunding road 
and public building bonds. 
Dated April 1, 1943 and due 
$20,000 on April 1 from 1961 
to 1970 incl. 

84,000. refunding road _ bonds. 
Dated April 1, 1943 and due 
April 1, as follows: $10,000 
from 1961 to 1967 incl. and 
$14,000 in 1968. 

55,000 refunding courthouse con- 
struction bonds. Dated May 
1, 1943 and due May 1, 1957. 

Dated 
April 1, 1943 and due April 1, 
as follows: $5,000 from 1961 
to 1969 incl. and $8,000 in 
1970. 

12,000 refunding courthouse and 
jail bonds. Dated May l, 
1943 and due May 1, 1957. 

5,000 refunding courthouse and 
jail bonds. Dated April 1, 
1943 and due April 1, 1957. 


The bonds have been approved 
as to legality by Storey, Thorn- 
dike, Palmer & Dodge of Boston, 
Second high bid of 99.13 for 2%s 
was made by Halsey, Stuart & 
Co.. Ine., and Ward, Stern, Agee 


“& Leach of Birmingham. 





Mobile, Ala. 

Bond Offering—City Comptrol- 
ler H. G. Zeigler states that ‘the 
Board of Commissioners will re- 
ceive sealed bids until noon 
(CWT) on March 25 for the pur- 
chase of $540,000 3% coupon 
sewer bonds. Denom. $1,000. Dated 
May 1, 1942. Due on May 1 as 
follows: $15,000 in 1945 to. 1955, 

,000 in 1956 to 1965, and $25,- 

in 1966 to 1972. Principal and 
interest payable in New York 
City in legal tender. General ob- 
ligations; registerable as to prin- 
cipal alone. Authorized at the 
election held on May 14, 1942, by 
an approximate 9 to 1 majority. 
The bonds will be awarded at the 
highest price bid, not less than 
par and accrued interest. De- 
livery on or about April 6, at 
place of purchaser’s choice. In 
the event that prior to the deliv- 
ery of the bonds the income re- 
ceived by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, 
at his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The ap- 
proving opinions of Cecil F. 
Bates, of Mobile, and of Masslich 
& Mitchell, of New York, will be 
furnished the purchaser without 
charge. Enclose a certified check 
for $10,800, payable uncondition- 
ally to the City. 


Bond Offering—H. G. Ziegler, 
City Comptroller, announces that 
the Board of Commissioners will 
receive sealed bids until 10 a. m. 
(CWT) on March 31 for the pur- 
chase of $3,500,000 not to exceed 
4% interest tunnel revenue an- 
ticipation bonds. The bonds con- 
stitute part of a total authorized 
nent of a6,e90/000 vibe issued for 

e@ purpose o providing 
funds, with other moneys in the 
Mobile. Tunnel Sinking Fund 
available for such purposes, for 
the redemption on May 1, 1943, 


| (2) providing funds for financing 


j 








000 4% Tunnel Revenue Antici-| 
pation bonds of the City, dated 
May 1, 1939, which were issued 
for paying a part of the cost of 
constructing the Bankhead Tun- 
nel under the Mobile River, and 


the cost to the. City of construct- 
ing improvements and enlarge- 
ments of the tunnel plaza and 
street improvements constituting 
approaches to and integral parts 
of the tunnel. 


Of the total authorized issue, 
$1,500,000 bonds (called the “se- 
rial bonds”) mature in annual in- 
stallments, as follows: $75,000 on 
May 1 in each of the years 1945: 
to 1949, inclusive, $100,000 on‘ 
May 1 in each of the years 1950 
to 1954, inclusive, and $125,000 on 
May 1 in each of the years 1955 
to 1959, inclusive, and the re- 
maining $3,000,000 bonds (called 
the “term bonds”) mature on 
May 1, 1969. 

The bonds now offered include 
all of the $1,500,000 serial bonds 
and $2,000,000 term bonds. None 
of the remaining $1,000,000 term 
bonds. may be issued unless the 
revenues of the Tunnel in the 24 
calendar months immediately pre- 
ceding the date of delivery of 
such bonds, after deducting the 
expenses of maintaining, repair- 
ing and operating the Tunnel, 
shall have been in excess of two 
and two-thirds times that amount 
which must be deposited annually 
to the credit of the sinking fund 
in order to provide for the pay- 
ment of the interest on and the 
principal and redemption prem- 
ium of all of said issue which will 
then be outstanding as the same 
a, become due and pay- 
able. 


The term bonds may be re- 
deemed, when selected by lot, on 
any interest payment date not 
earlier than May 1, 1948, from 
moneys in the sinking fund for 
the bonds of said issue in excess 
of the aggregate amount of (a) 
the amount of interest payable on 
such interest payment date on all 
bonds of said issue then out- 
standing, (b) the amount of the 
principal, if any, of serial bonds 
maturing on such interest pay- 
ment date, (c) the amount of the 
interest payable on the four suc- 
ceeding interest payment dates on 
all of the bonds of said issue then 
outstanding, and (d) the amount 
of the next two. maturing install- 
ments of principal of serial bonds. 
And all of the bonds of said issue 
at any time outstanding (both se- 
rial bonds and term bonds) may 
be redeemed in whole at any time 
not earlier than May 1, 1948, from 
the proceeds of new refunding 
bonds or other moneys made 


1, 1960, 1% if redeemed there- 
after and on or prior to May 1, 
1964, and without premium if re- 
deemed thereafter. 


Dated April 1, 1943. Denom- 
ination $1,000. Bidders are re- 
quested to name the interest rate 
or rates in multiples of % of 1%, 
and each bidder must specify in 
his bid the amount and maturities 
of the bonds of each rate. No 
bid may name more than three 
interest rates and all bonds of 
any one maturity must bear in- 
terest at the same rate. 


ARIZONA 


Phoenix, Ariz. 


Refunding Proposed—tThe City 
Commission unanimously § ap- 
proved at a meeting on March 11 
a proposal made by Boettcher & 
Co., and Peters, Writer & Chris- 
tensen, Inc., both of Denver, to 
refund $7,000,000 of outstanding 
city bonds. In submitting its 
proposition, the syndicate stated 
that $7,257,000 of the city’s out- 
standing bonds of $9,021,000 are 
refundable. Similar refunding 


STATE AND CITY DEPARTMENT 


bonds issued since 1913 by coun- 
ties, municipalities and school 
districts throughout the State. 
This was emphasized 4 

Gust, Rosenfeld, gh ss, Ro- 


legal . 
000 Phoenix, Ariz. 
refunding bonds sold on Dec. 22 
last year. 

Responding to an inquiry made 
by Refsnes, Ely, Beck & Co., 
Phoenix, concerning the Phoenix 
offering, the law firm stated that 
“the existing opinion of the 
(Arizona) Supreme Court (in the 
Maricopa County case) is so 
broad in its implication that our 
opinion on the (Phoenix) re- 
funding bonds as well as other 
municipal and _ school 
bonds that may be issued prior 
to a further declaration by the 
Supreme Court on the question 





must necessarily refer to said de- 
;cision and the 

‘said bonds will be subject to call 
at any time.” 


The attorneys declared that this 
course would be followed 


are being prepared for the, respect 
rr ing ac oe 


. * Flagstaff, 
and Phoenix High School. District 
is reported to have evinted in-. 
terest in the subject. The refund- 
ing plan was apparently advanced 
on the assumption that the 
Arizona Supreme Court decision 
in the Maricopa County case per- 
mits Phoenix to refund its bonds 
at lower interest cost, despite the 
fact that most of the outstanding 
issues have always been consid- 
ered non-callable, 


This was likewise true in the 
case of the Maricopa County high 
interest bearing road obligations 
which were recently refinanced. 
The Arizona high court, however, 
upheld the county’s contention 
that the statute pursuant to 
which the bonds were issued per- 
mitted the county to refinance 
them provided this could be ef- 
fected on a lower interest rate 
basis. Accordingly, the county 
called upon the State Loan Com- 
missioners to refund on its be- 
half $4,100,000 road bonds and, 
at the resultant offering on Feb. 
1 last, only one bid was sub- 
mitted, which was subsequently 
accepted. 


The Supreme Court decision 
came as a complete surprise to 
municipal bond dealers and. in- 
vestors as the bonds in question 
were sold by the county without 
a specific callable clause and, 
naturally, had always been ac- 
cepted and considered as being 
non-callable. The state Loan 
Commissioners advised the Coun- 
ty Commissioiners in a letter 


available for such purpose. Such|dated February 10 last that it 


redemption may be made upon 
30 days’ published notice by pay- 





ment of the principal amount of 
the bonds to be redeemed and ac- | 
crued interest, together with a' 
premium of 4% if redeemed on! 
or prior to May 1, 1951, 3% if re- 
deemed thereafter and on or prior 
to May 1, 1956, 2% if redeemed 


would not “execute or deliver 
said refunding bonds” pending 
outcome of a test suit previously 
filed in the State courts in con- 
nection with the refinancing. 
The Supreme Court ruling in 
the Maricopa County case, more- 
over, was viewed as being so 
broad in implication as to apply 


ef all of. the outstanding $2,577,-. thereafter and on or prior to May in equal force in the case of any 


tleneck that 


of bonds become due. Represen 
tatives of the syndicate are go- 
ing ahead with the proceedings 
while awaiting the clarification 
by the Supreme Court of the 
questions involved in the Mari- 
copa County proceedings, and i 
the plan can be completed, a sub- 
stantial cut in the municipal tax 
rate this year seems a certainty, 
it was said. 


Under the proposal the syndi- 
cate agreed to take care of all the 
proceedings for the sum of 14% 
of the par value of all refunding 
bonds issued, or $12.50 per $1,000 
bond, ‘according to Arizona press 
reports. This sum is the full re- 
muneration for any and all the 
services rendered in the issuance 
of new refunding bonds and can- 
cellation of the outstanding ones. 

The syndicate specifically re- 
serves the right to bid on the re- 
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the proceedings. Under the law 
the bonds must be offered at pub- 
dic sale. 


Arkansas (State of ) 


Asks For Bond Tenders—Gov- 
ernor Homer M. Adkins, Chair- 
man of the State Refunding Board, 
announces that notice is given 
in pursuance of resolution duly 

by the Refunding Board, 
and, as provided by Act No. 150 
of the Acts of the General Assem- 
bly of the State for the year 1941, 
that the Refunding Board of the 
State will receive tenders until 11 
a.m. (CWT) on March 26, at the 
State Treasurer’s office, of the 
following obligations: 

1. State of Arkansas, 3%%, A. 
& O., State Highway Refunding, 
Serial Series bonds, dated April 
1, 1941, maturing April 1, 1944. 

2. Direct general obligations of 
the United States of America, ma- 
turing not later than April 1, 
i963. =. fay Loa 
’ All bonds will be purehased 
‘with primary regard to the best 
interest of the State's credit 
‘standing and revenues. Tenders 
‘must be at a flat price. .No ac- 
crued interest will be paid on 
the obligations accepted, and the 
right of acceptance or rejection 
of all or any part of the bonds so 
tendered is reserved. Immediate 
‘confirmation will be made of ac- 
cepted tenders, and payment will 
‘be made on April 1. Forms to be 
used in submitting tenders may 
be obtained by request, at the of- 
fice of the Refunding Board. 

Taxes Lest On Delinquent 
‘Drainage District Lands—A pro- 
vision of the constitution, as con- 
-strued by the various judges of 
‘Chancery Courts in Arkansas, is 
‘permitting drainage districts and 
their assigns to escape large prop- 
erty tax payments to the State, 
according to records of the Ar- 
kansas Land Office. 

Many thousands of acres of land 
have been foreclosed by these dis- 
tricts for non-payment of assess- 
ments and immediately are re- 
lieved of the payment of State 
taxes because Chancery Courts 
classify them as “public prop- 
erty used exclusively for public 


Puthe Sia 

e State holds a tax lien on 
such property if it is forfeited for 
non-payment of ad valorem taxes 
‘before the district forecloses. But 
onee the district obtains title 
through foreclosure, the State’s 
‘taxes cease, although the district 
‘must redeem from the State by 
paying any taxes that accumulated 
prior to foreclosure. 
the district desires to clear its 
title. 


’ Dardanelle Street Improvement 
District No. 1, Ark. 


Debt Composition Approved— 
An interlocutory decree accepting 
a plan of composition for the dis- 
trict was issued March 8 by Fed- 
eral Judge Trimble at Little 
Rock. The approved plan in- 
structed the district to deliver 
refunding bonds, dated Nov. 1, 
i842, to holders of 1935 district 
bonds on the basis of 70% of the 
face value of the 1935 securities. 
The 1942 bonds will bear 3% in- 
terest per year. 

The composition plan also pro- 
vided that the district make pay- 
ment of 1% on each dollar face 
value of escrow receipts to hold- 
ers of 7,474 in these receipts who 
have agreed to accept the pro- 


1, 

The district has outstanding 
bonds, dated Feb. 1, 1935, totaling 
$69,000, which are the first lien 
against the assessments of bene- 
fits. The district also has $10,625 
in non-interest-bearing escrow 
receipts to be paid as the funds 
are available out of the surplus 
of the annual selections on the 
assessment of benefits for the 
payment of refunding bonds. 
‘These are second-class or inferior 
liens, the findings of facts stated. 
Owners of 78% of the first-class 
bonds and. 70% of the holders of 
escrow receipts have accepted the 


That is, if. 
/ ing July 1, 1977, bear 3% interest 


 turity. 





funding bond issue in handling | plan of composition, the finding | 


of facts reported. 
! 
CONNECTICUT | 


Connecticut (State of ) 

Bondholders Decline To Sell 
Bonds — The State is meeting 
with little success in its efforts 
to induce holders of its bonds. to 
sell them back to the State, it 
was recently stated by State 
Treasurer Carl M. Sharpe, in an- 
nouncing that he had written to 
the Finarice Committee of the 
Legislature suggesting a law per- 
mitting him to establish a sinking 
fund. The State Bond Retirement | 





Fund ‘now totals $8,277,966 and'| City Clerk, reports that “af ‘issue | 


will continue to grow, the Treas- 
urer wrote. 

Mr. Sharpe stated that most of 
the bonds are held by trust funds 
and related that one bank offered 
to sell some of its holdings to the 
State only if the State, in turn, 
would sell to the institution some 
of the local municipals which it 
has in other trust funds. 

Under Mr. Sharpe’s_ sinking 
fund plan, the Treasurer, with 
the approval of the Bond Invest- 
ment Committee and the Gov- 
ernor, would invest. present bond 
cetirement funds in Government 
securities or other — securities 
which are legal investments for 
the State’s savings banks. The 
fund would thus yield a return 
to the State, with such income to 
be added to the resources for 
debt retirement. The outstand- 
ing bonds mature $1,250,000 an- 
dually, the last block being due 
in 1958. 


! 


FLORIDA 
Avon Park, Fla. 


Sealed Tenders . Invited—cCity 
Clerk Louise B. Armstrong states 
that she will receive sealed ten- 
ders until 7:30 p.m. (EWT) on 
April 1, of refunding bonds, Issue 
of 1942, Series A, AB and B. Ten- 
ders should designate the price at 
which such bonds are offered to 
the city, which offering must be 
firm for 10 days subsequent to 
the date of the opening of such 
tenders. 


Coral Gables, Fla. 

Financial Analysis Issued—Al1- 
len & Co., New York, have just 
issued a comprehensive financial 
statement on the above city, and 
advise that copies can be had up- 
on request. e report shows in 
detail all the relevant data 
pertaining to the city’s finances 
and economic structure, including 
comparative figures on tax col- 
lections and a description of out- 
standing indebtedness. The city’s 
refunding bonds of 1937, matur- 


to July 1, 1945; 3%% thereafter 
to July 1, 1947; then 4% to July 
1, 1952; 44% % to July 1, 1962, and | 
a 5% from foregoing date to ma- 





Florida (State of ) 
Bond Tenders Received—J. M. 
Lee, Secretary of the State Board | 
of Administration, received ten- | 
ders on March 15 on various city, | 
town, county and district bonds 
aggregating $992,551, described as 
non-gas participating obligations. 
All tenders were to be firm 
through March 23 and offers sub- 
mitted included. the following, 
according to report: 


$104,000 3-5% Holly Hill general 
refunding bonds, dated Feb. | 
1, 1936, due Feb. 1, 1966, ten- 
dered at a price of 81.06. 

62,000 4% Marianna refunding 


bonds, dated Oct. 1, 1938, due | bonds will be sumitted to the vo-|neysburg School, 


April 1, 1956, tendered at 

103.76. 

83,000 5% Orange County court- 
house refunding bonds, dated 
July 1, 1929, due on July 1 
from 1943 to 1951, tendered 
at 110.44, 

48,500 3-5% Coral Gables re- 
funding bonds, dated Jan. 1,: 
1937, due July 1, 1977, ten- 
dered at 92.02. 

22,000 2%-5% Clearwater re- 
funding bends, series A and | 





C, dated July 1, 1936, due; 
July 1, 1966, tendered at; 
89.64. 


17,000 4-5% Palatka . refunding 
bonds, dated July 1, 1935, due 


July 1, 1965, tendered at 
95.80. a 
9,000 5% Orange County ial 


Tax School District . No. 1 
bonds, dated Feb. 1, 1926, due 
- on Feb. 1 in 1946 and: 1947, 
tendered at 109.25. ° — 
13,000 342+5% Lakeland general. 
refunding bonds, dated .July 
1, 1936, due July 1, 1966, ten- 
dered at 99.27. i 


IDAHO 


Coeur d’ Alene, Ida. 
Bond Election —J. R. - Wilcox, 


of $212,000 water system purchase 
revenue bonds will again be con- 
sidered at an election on April 27, 
having been rejected previously 
by the voters on Aug. 4, 1942. 


ILLINOIS 


Calumet City, Iil. 


-Refunding Bond -Injunction 
Sought—Newspapers reports state 
that a suit has been filed in the 
Superior Court by the Indiana 
Harbor Belt Railroad, seeking to 


restrain the above city from is-|. 


suing $425,000 worth of . bonds 
to refund a series of defaulted 
special assessment bonds. 

The railroad, represented by 
Attorney Elmer Schnackenberg, 
who also is speaker of the [h- 


nois House of Representatives, as- | 


serted the bond issue will amount 
to double taxation, It also al- 
leged the issue will exceed Cal- 


umet City’s maximum bond priv- | 


ileges. An injunction was asked 
against Mayor Jaranowski,. other 
city officials, the county clerk and 
the county tréasurer. sib 

The Calumet City Council re- 
cently authorized the bond issue 
after a jail threat from Judge 
John Prystalski of the Circuit 
Court. 


Cook County (P. O..Chicago), [Ul. 

Warrants Sold—It is stated that 
$6,000,000 tax -anticipation war- 
rants were awarded on March 12 
to a syndicate composed of the 
Illinois Co., Lee Higginson Corp., 
John Nuveen & Co., Kebbon, Mc- 
Cormick & Co., Blair, Bonner & 


Co., Martin, Burns & Corbett, and | 


Bacon, Whipple & Co., all of Chi- 
cago, at par, a net interest cost 
of about 1.08%, divided as -fol- 
lows: $2,600,000 corporate at 1%; 
$1,100,000 corporate at 1%%; 
$800,000 corporate at 144%; $850,- 
000 highway at 1% ; $350,000 high- 
way at 1%%, and $300,000 at 
1%4%. 
The above syndicate: also pur- 
chased at the same time an addi- 
tional issue of $790,000 tax antici- 
pation warrants of 1943 at 1%%. 
These warrants are divided as 
follows: $500,000 corporate, and 
$290,000. highway warrants. 


Cook County Forest Preserve Dis- 
trict (P. O. Chicago), Mil. 
Warrents Sold—A_ syndicate 


headed by the Illinois Co. of Chi-| 


cago, is said to have purchased, 
on March 12, a block of $400,000 
tax anticipation warrants as fol- 


lows: $200,000 at 1% , and $200,000 | 


at 14%. 
Douglas Township (P.O. Gilman), 
iil. 
Proposed Bond Election — An 
election is scheduled to be held 
on the question of issuing $93,000 
road improvement bonds. 


Kane County (P. O. Geneva), Ill. 


Bond Election—The issuance of 
$180,000 airport site purchase 


ters at an election scheduled for 
April 6. These bonds, if ap- 
proved, will be used in connec- 
tion with a Government project 
to cost from $2,000,000 to $2,- 
500,000. 


Prophetstown, Ill. 
Bend Election—The issuance of 


$10,000 234% water system bonds’: 


will be submitted to the voters at 
an election scheduled for April 


20. Dated Feb. 1, 1943. Due $1,000: 


from Dec. 1, 1945, to 1954 incl. 
Prin. and int.’ (J-D) payable at 
the First National Bank, Chicago. 


Pee INDIANA 


Indianapolis, Ind. 
| Plans Refunding Isswe—City is 
| scheduled to issue $150,000 not to 
| exceed 4% refuriding bonds to 


| provide for a maturity of like 


| amount due May 1, 1943. 


a Township (P. O. 

| che aldron), Ind. 

| Bond Offering—George W. Ap- 
| ple, Township Trustee, will re- 
ceive sealed bids until 7 p.m. on 
April 9 for the purchase of $15,- 
'000 not to exceed 4% interest 
building bonds, as follows: 


| $5,000 school township bonds. De- 


i- from 1945 to 1954 incl. 

10,000 civil township bonds. De- 
nom. $625. Due $625 on July 
1 from 1944 to 1959 incl. 


All of. the bonds are dated 
|April 1, 1943. Bidder to name 
one rave of interest, expressed 
in a multiple of 4 of 1%. Legal 
‘opinion of Matson, Ross, McCord 
| & Ice- of Indianapolis will be 
furnished the successful bidder. 


IOWA 
Ogden Schoo! District, lowa 
Bonds Voted—At an election on 
March 8 the voters approved an 
issue of $17,500 school completion 
bonds. 


Webster City Sch. Dist. (P. O. 
Webster City), lowa 

Bonds Voted—tThe issuance of 
$10,000 construction bonds was 
approved by the voters at an 
election on March 3. 


KENTUCKY 
' Louisville Bridge Commission, Ky. 
Bond Call — The Bridge Com- 
mission on March 12 voted to call 
for payment, $163,000 par value 
bridge bonds during the ten days 
from March 20 to 30. The bonds 
would have matured in _ 1955. 
Funds in the Sinking Fund oper- 
|ated by the Commission justify 
'the calling of the bonds, it was 
pointed out at a meeting March 
‘12, the actual value to be paid 
out being $166,260, consisting of 
| principal, premiums and interest. 


Pendleton County (P. O. 
Falmouth), Ky. 

Debt Funding Proposal Fe- 
jected—The’ State Court of Ap- 
peais has refused to approve the 
School Board’s proposal to fund 
$35,000 of its debt in an effort to 
| rehabilitate its finances. The 
high court’s opinion reversed the 
‘Pendleton Circuit Court, pointing 
(Out that it previously had refused 
to allow funding of the Board’s 
$53,000 debt on the ground the 
Board lacked authority to con- 
tract it, and that the $35,000 was 
‘part of that obligation. 

It was noted in the opinion that 
the Falmouth Deposit Bank was 
threatening to sue on two school 
notes, one for $12,000 for which 
_Current revenue was pledged, and 
another for $12,938, representing 
the balance on a $16,000 note for 
which the Board’s school buses 
were pledged as collateral. lit 
| pointed out also the Board owed 
its teachers $10,285 and that they 
'were threatening to quit unless 
| paid. 
| In its explanation of the Board’s 
plight, the opinion further noted 
that prior to 1939 the Board con- 
veyed certain of its school prop- 
erty to a holding company known 
as the Pendleton County School 
Corporation which issued $210,- 
000 worth of bonds for school 
, purposes. 
| It was stated that the McKin- 
part of the 
| property conveyed to the cor- 
poration, burned in 1939, and 
$65,000 was required to replace 
|it.. There was only $15,000 in- 
| surance and the Board made it 
possible for the corporation to 











} 
t 








| raise the difference by guaran- 


teeing it, thus acquiring the debt 
—now $53,000 — which the high 
court previously had refused to 
approve. © — 


Wayne County (P. O. Monticello), 


Ky. 
-Refanding. Bond Approval 
‘Sought: — The holders of 542% 





nom $500, Due $500 on Jan. | 


$$ 


general refunding. bonds, dated 
March. 1, 1936,. are being advised 


office of the State Local Finante 
Ofticer,. at Frankfort, Ky.,. on 
March 29th at .1:00. p.m. (CWT), 
for the purpose of considering the 
petition of the county for ‘the-ap+ 
proval of the issuance of bonds 
to refund the above described 
bonds. 


LOUISIANA 


New Orleans, La. 


Drainage District Asks $226,680 
From City—The city recently ap- 
plied to the Louisiana Supreme 
Court writs which would prohibit 
Judge L. Robert Rivarde in Jef- 
ferson Parish from assuming 
jurisdiction in a suit in which the 
Fourth Jefferson Drainage Dis- 
trict, La., seeks $226,680 as dam- 
ages from the city for expropria- 
tion of lands necessary for the 
Moisant Ajirport, according to 
press reports. 

The lands, according to the city, 
were expropriated “for national 
defense and not as a _ private 
commercial enterprise” .under 
provisions of Section 1 of Act 
222 of 1936, and if action is 
brought for damages it should be 
in Orleans rather than Jefferson 
Parish Court. 

In its suit the drainage district 
contends that it will lose $194,000 
by impairment of its outstanding 
bonded indebtedness. and will suf- 
fer $32,680.52 as damages as a 
result of the seizure and use of 
three drainage canals. 

The city, according to the 
drainage district, has evicted 
plaintiffs from some 800 acres 
of land, comprising one-third of 
the acreage of the district. 


MARYLAND 


Baltimore, Md. 


Secondary Sale —A _ syndicate 
headed by Phelps, Fenn & Co., 
New York, purchased from the 
Metropolitan Life Insurance Co. 
of New York, on March 16, a 
block of $2,000000 4% coupon 
bonds which were issued for 
water, school, sewer, library and 
other municipal purposes. They 
are dated Oct. 1, 1931, and mature 
$200,000 on Oct. 1 from 1951 to 
1955 incl., and from 1957 to 1961 
incl. Interest A-O. Legality ap- 
proved by Thomson, Wood & 
Hoffman of New York City. 

Associated with Phelps, Fenn & 
Co. in the financing are Smith, 
Barney & Co., E. H. Rollins & 
Sons, Inc., Paul H. Davis & Co., 
Chicago, and George B. Gibbons 
& Co. The group re-offered the 
bonds for. public investment. at 
prices to yield from 1.20% to 
1.80%, according to maturity. 


MASSACHUSETTS 


Boston, Mass. 

Note Sale—The issue of $5,000,- 
000 notes offered March 18 was 
awarded to Halsey, Stuart & Co., 
Inc., New York, which named a 
rate of interest of 0.67% and paid 
a premium of. $115. The notes 
are dated March 22, 1943 and ma- 
ture Nov. 3, 1943, and were re- 
offered by the bankers to yield 
0.60%. -Other. bids: First Boston 
Corp. and Chemical Bank & 
Trust Co., New York, 0.72%, 
plus $53; Chase National Bank of 
New York and Salomon Bros. & 
A pagal New York, 0.75%, plus 


Massachusetts (State of ) 
Municipalities Permitted To In- 
vest In War Bonds — It is. esti- 
mated that cities and towns in 
the State may invest over $300,- 





sult of-approval by the Legisla- 
ture of a bill authorizing such 
communities to spend 5% of their 
assessed valuation for this effort. 
Enactment of the new law by 
the State Legislature enabled 
‘many Massachusetts towns to 
vote on the plan at their recent 
town meetings. State officials 
estimated that at least one-third 
of the towns in Massachusetts 
had already approved the plan. 
Some: towns ‘have set aside a 
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sum equivalent to $1 on the. local |1958. The bonds’ bear 3% interest | Lincoln Park School Dist. (P. O. / 


tax rate for war bend purchases. 

In the case of cities, the plan 

can be accepted by vote of the 
City Council-or Board of Alder- 
men: 
. The new law, Chapter 7 of the 
Acts of 1943, is a permissive act 
which authorizes communities to 
vote on whether 5% of their as- 
sessed valuation should be in- 
vested in war bonds and spent on 
capital improvements after the 
war. 

The total assessed valuation of 
Massachusétts communities is $6,- 
300,000,000. Boston’s assessed val- 
uation is about: $1,400,000,000, 
which would authorize the ex- 
penditure of $70,000,000 on war 
-bonds. Thus -far,. however, the 
city government has not approved 
the act. 


Montague, Mass. 

Note Sale—The $200,000 tax 
notes offered’ March 16 were 
awarded to the Second National 
‘Bank of Boston, at 0.40% —dis- 
count, plus a premium of $8. Due 
$100,000 each on Nov. 3 and Dec. 
.1, 1943. The Merchants National 
Bank of Boston, second high bid- 
der, named a rate of 0.40%. 


Needham, Mass. 

Note Offering—Town Treasurer 
will receive sealed bids until 
noon on Mareh 22 for the pur- 
chase at discount of $200,000 
notes, dated March 23, 1943, and 
Due Nov. 10, 1943. 


Scituate, Mass. 

Note Sale — The Second Na- 
tional Bank of Boston was 
awarded on March 16 an issue of 
$150,000 notes at 0.40% discount, 
‘plus a premium of $1. Dated 
‘March 22, 1943 and due $50,000 
on Nov. 15 and $100,000 Dec. 1, 
1943. The Merchants National 
Bank of Boston, only other bid- 
der, named a rate of 0.40%. 


Semerville, Mass. 

Note Sale—The issue of $500,- 
000 notes offered March 17 was 
awarded to the Second National 
-Bank of Boston, at 0.523% dis- 
count. Dated March 17, 1943 and 
due Dec. 16, 1943. The National 
Shawmut Bank. and the Mer- 
chants National Bank of Boston, 
in joint aecount, bid a rate of 
‘0.543%, which was the only 
other bid submitted at the sale. 


Stoneham, Mass. 

Temporary Lean — The Town 
Treasurer states that a $100,000 
temporary loan offered on March 
15 was sold to the Second Na- 
tional Bank of Boston at 0.40% 
discount. Due Dec. 15, 1943. The 
Merchants National Bank of. Bos- 
ton, second high bidder, named a 
‘Tate of 0.405%. 


Stoughton, Mass. 

Note Sale—The $150,000 notes 
offered March 16 were awarded 
-to the Second National Bank of 
Boston, at 0.40% discount, plus a 
premium of $4. Dated March 25, 
1943 and due Dec. 17, 1943. Other 
‘bids: Merchants National Bank 
0.40%; First Boston 
0.413%; Norfolk County 
Stoughton, 0.419%. 


Corp., 
‘Trust Co., 


’ Clinton Twp. Seh. Dist. No. 10, 


Mich. 
Tenders Invited—District Sec- 
retary Prince Drewry will re- 


ceive tenders until March 31, at 


8 p.m., of certificates of indebt- 
edness and» bonds. The School 
Board has the sum of $2,000 avail- 
able for the purchase of certifi- 


‘cates and $1,000 for bond pur- 


chases. 
tS Se District 


Park), Mich. 
Bonds Sold — It is stated by 


Lewis E. Merritt, Secretary of the 


Board of Education, that $10,000 
1942 refunding, Series I bonds 
were offered on March 16 and 





‘sold. Due $5,000 May 1, 1957 and 


to May 1, 1947, and 34% there- 
after to maturity,.and. are part of 
a block of $20,000 par value of 
bonds of the district which were 
unconditionally bequeathed to the 
district by one of the taxpayers. 
The proceeds of the sale. will be 
used to provide local share’ of-a 
new building to cost $27,000 un- 
der agreement with the Federal 
Works Agency. Bids are to.be 
submitted showing dollar — price 
plus accrued interest, at rate of 
3% per.annum, to date of deliv-| 
ery. 





... Lincoln Park), Mich. 

. Bonds Seld — Secretary of the 
Board -of Education R. E. North 
states: that $11,000 semi-ann. 1935 
refunding, Series C bonds were 
offered ‘and sold on March 16. 
Due on Nov. 1, 1965. 


. Macomb County (P: O. Mount 
= Clemens), Mich. 

- Ne Tenders Submitted—In con- 
neetion with the call for tenders 
on March 8, of various issues of 
assessment district highway re- 
funding honds, dated May 1, 1934, 
it is stated by Arnold F. Ullrich, 
Auditor of the County Road Com- 
missien,: that no tenders were re- 
eéived. 





Michigan (State of ) 
No Tenders Submitted—D. F. 


Ruse, Director of Finance, State | 


Highway Department, reports that 
no offers were received in re- 
sponse to the call for tenders on 
Mareh 15 of assessment district 
highway refunding bonds. 


Oakland County (P. O. Mount 
Clemens), Mich. 

No Tenders Submitted—No of- 
fers were received in response to 
the county’s call for tenders on 
March 15 of highway improve- 
ment Covert refunding bonds, 
dated Nov. 1, 1935, due Nov. lI, 
1958. 


Minnesota (State of ) 

| Bills Geverning State Invest- 
ments Pending—-The House of 
Representatives is said to have 
passed bills de with the in- 
vestments of the ite Board of 
Investment which authorizes the 
‘Board to invest funds in bonds 
of Minnesota munici es earn- 
ing 2% interest, running for 
a period of from one to 30 years. 


Missouri (State of ) 


Would Abolish Preperty And 
|Income Tax—Bills have been in- 
‘troduced in the legislature to 
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There.is more to these charts than meets the eye. 
Not seen, but clearly projected into the future, is 
the sales curve of tomorrow. Here isthethrilling 
story of over 25,000,000 American workers who 
are today voluntarily saving closeto FOUR AND 
A HALF BILLION DOLLARS per year in War 
Bonds through the: Payroll Savings Plan. 

Think what this money will buy in the way of guns 
and tanks and planes for Victory today—and 
mountains of brand new consumer goods tomorrow. 
Remember, too, that War Bond money grows 
in value every year it is saved, until at maturity 
it returns $4 for every $3 invested! 
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STUDY THEM WITH AN EYE TO THE FUTURE! 


Here indeed is a solid foundation for the peace-time 
business that will follow victory, At the same time, 
it is a real tribute to the voluntary American way —_, 
of meeting emergencies that has seen us through 


every Crisis in our history. 


But there is still moretobedone. As our armed 
forces continue to press the attack in all quarters of 
the globe, as war costs mount, so must the record 


of our savings keep pace. 


Clearly, on charts like these, tomorrow’s Victory 
— and temorrow’s sales curves—are being plotted 
today by 50,000,000 Americans who now hold 
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THESE CHARTS SHOW — 
ESTIMATED PARTICI- 
PATION If PAYROLL 
SAVINGS PLANS FOR 
WAR SAVINGS 
BONDS (Members of 
Armed Forces Included 
7 Sterting August 1942) 
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abolish the State property tax of 
five cents per $100 of valuation, 
which yields about $2,000,000 an- 
nually, and the State income tax, 
which produces about $8,000,000 
yearly. 


Montana (State of ) 

To Vote On $8,000,000 Post- 
War Bond Issue—At the State- 
wide election on June 8 the voters 
will consider the question of au- 
thorizing an issue of $8,000,000 
bonds to provide for post-war 
h y construction. The appro- 
ee measure was signed by 
Governor Sam C. Ford on March 
8 after it had been amended by 
reducing the amount of bonds 
from the $10,000,000 level orig- 
inally proposed and eliminating 
scheduled increases in taxes on 
both gasoline and diesel motor 
fuel. 


Beatrice, Neb. 
Bond Cali—C. M. Carpenter, 


City Clerk, announces that 23%4% | 


water works bonds, Nos. 63 to 74, 
totaling $7,000, have been called 
for payment on Nov., 2, 1943. 
Dated Nov. 1, 1938. Denom. $1,000. 
Due Nov. 1, 1958. Payment of the 
principal amount together with 
accrued interest up to and includ- 
ing Nov. 2, 1943, will be made on 
presentation of said bonds to the 
County Treasurer in Beatrice on 
or after date called. Said bonds 
must be presented in negotiable 
form and shall have attached 
thereto the Nov. 1, 1943, and all 
subsequent interest coupons. In- 
terest ceases on date called. 


Nebraska (State of ) 


Seeks To Liquidate Local Bond 
Holdings—The Committee on Ed- 
ucation of the State Legislature 
was scheduled to consider on 
March 16 legislative bill No. 97 
which would authorize the State 
Educational and Lands Board to 
dispose of local bonds now selling 
at’ high premiums and to invest 
the proceeds in Unite@ States 
Government Securities. In a state- 
ment accompanying the bill, Stan- 
ley A. Matzke, Chairman of the 
legislative committee, estimated 
that the State would profit to the 
extent of about $200,000 as a re- 
sult of the program. Henry H. 
Bartling, Secretary of the educa- 
tional board, reported that the 
$3,725,000 par value of various 
bonds held by State funds had a 
market value of $4,052,175 as of 
Jan. 15, 1943. 


Norfolk, Neb. 


. Bond Sale—The $32,000 paving 
bonds offered March 15 were 
sold to Greenway & Co., of 
Omaha, at par, the only bidder— 
v. 157, p. 940. 


Atlantic City, N. J. 


Sealed Tenders Invited—It is 
stated by Daniel S. Bader, Direc- 
tor of Revenue and Finance, that 
he will receive until noon (EWT), 
on April 14, at the National 
Newark and Essex Banking Co., 
Newark, sealed tenders of bonds 
now outstanding of Atlantic 
City, of the following authorized 
issues: 

$24,651,000 refunding bonds and 
$2,285,000 refunding water bonds 
bearing interest payable semi- 
annually and all dated July 1, 
1936, and maturing Jan. 1, 1973, 
at not exceeding a price of par 
value and accrued interest. 

The sum to be used in the pur- 
chase of the refunding bonds is 
$463,349.05 and‘ the sum to be 
used in the purchase of the re- 
funding water bonds is $86,320.67. 

Separate tenders must be made 
in separate sealed envelopes for 
the refunding bonds and the re- 
funding water bonds and each 
tender must specify the full name 
of the bonds and serial number 
of the bonds so tendered. At the 
option of the tenderer, each ten- 
der may specify that the tender 
is for the purchase of all or none 
of the bonds tendered. 





The city shall have the right to 
accept or reject any or all ten- 
ders. Subject to the exercise of 
this right, as much of the ap- 
plicable moneys as the accept- 
able tenders permit shall be ap- 
plied immediately to the pur- 
chase of refunding bonds ten- 
dered at the lowest prices sub- 
mitted. In the event that a 
greater amount of bonds is ten- 
dered at the same price than can 
be purchased with the applicable 
moneys (after all bonds tendered 
at lower prices, if any, shall have 
been purchased) then any of the 
refunding bonds so tendered at 
said price, shall be purchased at 
said price in such manner and 
order as the director of revenue 
and finance of the city shall pre- 
scribe. If any tenderer whose 
tender be accepted shall fail to 
surrender the bonds tendered on 
the date and at the place speci- 
fied in the notice of acceptance, 
the certified check accompanying 
such tender shall be forfeited to 
the city. Each tender shall state 
the price asked, which price shall 
be. understood to be the price 
asked for such bonds. Each ten- 
der must be accompanied with a 
certified check drawn to the or- 
der of the city, for 1% of the face 
amount of.the bonds tendered for 


purchase. 


Belleville, N: J. 


Secondary Sale—A group com- 
posed of Estabrook & Co., Gold- 
man, Sachs & Co., both of New 
York, and W. H. Newbold’s Son 
& Co., of Philadelphia, purchased 
from a Philadelphia institution on 
March 17 $50,000 3%% general 
refunding bonds, due May 1, 1960. 


Brigantine, N. J. 

Debt Refunding Discussed — It 
is said that officials of this city 
and of Atlantic County have been 
discussing with the State Munici- 
pal Finance Commission the pos- 
sibility of temporary refunding of 
the city’s debt, which is estimated 
at $2,910,000. 


Jersey City, N. J. 


Assessments Show Large Re- 
duction — After adopting an 
equalization table for Hudson 
County, N. J., for 1943 on March 
10, the County Tax Board an- 
nounced a reduction of $107,989,- 
832 in the tax assessments of Jer- 
sey City. .The reduction ordered 
is,‘approximately 25% of the city’s 
total real estate valuations. 

Arthur Potterton, City Director 
of Revenue and Finance, and the 
City Commission ignored the re- 
ductions in the tax assessments 
granted last month by the Board 
and applied to Chief Justice 
Thomas J. Brogan, of the Su- 
preme Court, for a review of the 
Board’s methods. The Commis- 
sion claims that a reduction ‘in 
the tax rate could have been pos- 
sible only if the city had not been 
deprived of $1,000,000 in revenue 
through the flight of “hundreds 
of corporations” which previously 
had registered in Jersey City for 
taxation purposes. 

The 1942 tax rate for Jersey 
City was $53.70 for each $1,000 of 
assessed valuations. The new 
rate is expected to be $53.52. 

The new equalization table 
adopted by the Board after a 
month of public hearings and 
arguments with the Commission, 
makes the total tax ratables for 
Hudson County $730,998/393, as 
compared with the 1942 figure of 
$854,562,235.' As a result of the 
hearings, a 25% reduction or- 
dered for Hoboken was revised 
to 15% and Union City’s 15% cut 
was adjusted to 10%. 


New Jersey (State of ) 
Bonds Sold—lIt is reported that 
a block of $165,000 444% State 
bonds, maturing in 1954 and 1955, 
was sold by the Metropolitan Life 
Insurance Co. of New York, on 
March 11. 


Possible Soldiers’ Bonus Dis- 


cussed — A House Committee is 
said to be studying possibilities 
for a service men’s bonus, al- 
though no legislation has yet 
been introduced. 


State’ officials 








are said to be considering how 
much soldiers’ bonuses are going 
to cost the State when the war 
ends and what any given Legis- 
lature might think is a “proper” 
bonus. 

Following the last war soldiers 
received bonuses of up to $100 
each from New Jersey and the 
cost to the State totaled $24,000,- 
000. A bond issue of $12,000,000 
was authorized. Interest at $600,- 
000 a year for 20 years made an- 
other $12,000,000 for a total of 
$24,000,000. The bonds were 
finally paid off July 1, 1941. 

It has been reported that some 
expectations in State fiscal circles 
are that demands after the cur- 
rent war will be for a bonus of 
up to $500 for each service man. 
Assuming the State has 300,000 
men in the war by the time it is 
over, the cost of the bond .issue 
on such a basis would be $150,- 
000,000 plus interest. 


Newark, N. J. 


Additional Infeormation—In con- 
nection with the sale of the bonds 
aggregating $780,000 to the City 
Sinking Fund. as 2s, at par—v. 
157, p..941—it is now reported 
that the bonds are divided as fol- 
lows: ; 


$200,000 street imp’t bonds. De- 
nom. $10,000. Due $40,000 on 
March 15 in 1944 to 1948. 

285,000 street imp’t., Series B 
bonds. Denom. $10,000, one 
for $5,000. Due on March 15: 
$60,000 in 1944 to 1947, and 
$45,000 in 1948. 

200,000 street imp’t., Series C 
bonds. Denom. $10,000. Due 
$40,000 on March 15 in 1944 
to 1948. 

95,000 sewer bonds. Denom.,,. 
$10,000, one for $5,000. Due 
on March 15; $20,000 in 1944 
to 1947, and $15,000 in 1948. 


Dated March 15, 1943. Interest 
payable M-S. 

Tax Collections Approaching 
New Record—City tax collections 
are setting another record, it was 
stated March 13 by Mayor Mur- 
phy. 

It was disclosed that payment 
of current taxes is now 2.05% 
ahead of the same date a year 
ago, when a record was estab- 
lished and general collections now 
stand 1.75% ahead of last March. 

Mayor Murphy, who. last. year 
accurately predicted that 1942 
taxes would be 90% paid up at 
the end of the year, now fore- 
casts a 95% collection for 1943. 

“Collections for the first two 
months of 1943 have again set 
a pace faster than those of all 
previous years,” the Mayor an- 
nounced. “At. this rate we will 
again shatter all records. for tax 
collections in comparable cities 
of the Atlantic Seaboard States.” 

January and February collec- 
tions totaled $13,956,185, or 37.75% 
of the $45,388,623 budget tax :fig- 
ure, according to Mayor Murphy. 
A year ago the figure was $13,- 
293,268, or 35.7% of the 1942 bud- 
get. Thus, current collections are 
$662,817 ahead. of last. year. 

In all receipts, including delin- 
quent taxes and miscellaneous 
revenues, the city has taken in 
$14,876,673, or 32.77% of the bud- 
get total, as compared with $14,- 
568,017, or 30.92% a year ago. 
This represents a cash increase 
over last year of $307,656. 


Rahway, N. J. 


Secondary Sale—The Union Se-! 


curities Corp. and Smith, Barney 
& Co., both of New York, pur- 
chased from a Philadelphia in- 
stitution on March 17 a block of 
$50,000 3% high school bonds. 
Dated Feb. 1, 1939. Due Feb. 1, 
as follows: $15,000 ‘from 1960 to 
1962 incl. and $5,000 in 1963. Le- 
gal opinion of Reed, Hoyt, Wash- 
burn & Clay, of New York City. 


Riverdale, N. J. 

Bond Offering — Benjamin F. 
Patterson, Borough Clerk, will 
receive sealed bids until 8 p.m. 
(EWT), on March 26 for the pur- 
chase of $7,500 not to exceed 6% 
interest coupon or registered 
sidewalk assessment bonds. Dated 
March 1, 1943. One bond for $500, 





others $1,000 each. Due March 1, 
as follows: $1,500 in 1944 and $1,- 
000 from 1945 to 1950 incl. Prin- 
cipal and interest (M-S) payable 
at First National Bank of Bloom- 
ingdale. Legal opinion of Haw- 
kins, Delafield & Longfellow of 
New York City will be furnished 
the successful bidder. 


Trenton, N. J. 


Secondary Sale — A block of 
$50,000 3% school bonds was pur- 
chased from a Philadelphia in- 
stitution on March 17 by Charles 
Clark & Co. and B. J. Van Ingen 
& Co., both of New York, jointly. 
Due April 1, 1957. Interest A-O. 


Union City, N. J. 

Secondary Sale — Estabrook & 
Co. and Goldman, Sachs & Co., 
both of New York, and W. H. 
Newbold’s Son & Co, of Philadel- 
phia, in joint account, purchased 
from a Philadelphia institution 
on March 17, $200,000 342% gen- 
eral refunding bonds, due $100,- 
000. on Dec. 1 in 1956 and 1957. 
Interest J-D. 


NEW YORK 


Ardsley, N. Y. 


Plans Bond Issue—A bill is 
pending in the State Legislature 
to authorize the village to issue 
$34,000 funding bonds to pay out- 
standing temporary obligations. 


Buffalo, N. Y. 


Receives. Refunding Offers — 
The Common Council has un- 
der consideration two recom- 
mendations. for large-scale debt 
refunding of outstanding obliga- 
tions designed to stabilize the tax 
rate during the next several 
years. The proposals, it was said, 
were made on behalf of two syn- 
dicates, headed by the Chase Na- 
tional Bank of New York and 
Lehman Bros., New York, re- 
spectively. The offers were trans- 
mitted to the Council by Budget 
Director Edward A. Neider. Ex- 
tent of the refunding is left to 
the discretion of the Council, with 
a variety of alternate programs 
suggested. 

The current offers differ from 
the refunding plan proposed to 
the city last year in that they do 
not call for payment by the city 
of any handling charges in con- 
nection with a refinancing. 

Associated with the Chase Na- 
tional Bank in the current offer 
are the Manufacturers & Traders 
Trust Co. and the Marine Trust 
Co., both of Buffalo. The Leh- 
man Bros. group includes Schoell- 
kopf, Hutton & Pomeroy, Inc., of 
Buffalo. 

Buffalo’s total assessed valua- 
tion for the 1943-1944 fiscal year 
is $913,733,100, or $3,864,970 more 
than the current valuation, it has 
been announced by Chairman 
John R. Plunkett of the Board of 
Assessors. 

The increase marks continua- 
tion of a trend which began with 
the current year’s. valuations, 
which haited a series of annual 
decreases that began in 1932- 
1933, when almost $100,000,000 was 
sliced from the previous year’s 
record high total valuation of ap- 
proximately $1,080,072,000. The 
downward trend in the city’s val- 
uations, which began in the de- 
pression year ’S0s, incidentally, 
was typical of the experience of 
local governments. Similarly, 
most of the taxing units have suc- 
ceeded in making substantial 
gains in valuations in the past 
several years. 

The 1943-1944 total valuations 
for Buffalo consists of $874,356,- 
840 in taxable real estate and 
$39,376,260 in utility special fran- 
chise values, an increase of $521,- 
740 in the former and $3,343,230 
in the latter over current totals. 


Cheektowaga (P. O. Cheekto- 
waga), N. Y. 

Bond Sale—The $129,500 cou- 
pon or registered bonds offered 
March 15—v. 157, p. 94l1—were 
awarded to C. F. Childs & Co. 
and Sherwood & Co., both of New 
York, jointly, as 1.80s, at a price 
of 100.137, a basis of about 1.78%. 
Sale consisted of: 





$99,500 drainage bonds: Due April 
1, as follows: $4,000 from 
1944 to 1953 incl.; $6,000 from 
1954 to 1962 incl. and $5,500 
in 1963. 
30,000 Sewer District No. 5 im- 
provement bonds. Due $2,000 
re ae 1 from 1944 to 1958 
nel. 
All of the bonds will be dated 
April 1, 1943. Among other bids 
were the following: , 


Bidder— Int. Rate Rate Bid 
Halsey, Stuart & Co., 

I aaa hes ne eS 2% 100.688 
Blair & Co., Inc.____.-_- 2% 100.283 
Marine Trust Oo. of Buf- 

falo and R. D. White 

OR, i 2.10% 100.54 


Cleveland Hiil Fire District No. 6 
(P. O. Cheektowaga), N. Y. 

Bonds Sold—District Secretary 
Edward Brown states that $2,000 
improvement bonds were offered 
on March 10 and awarded to the 
Marine Trust ‘Co. of Buffalo, as 
2.20s, at a price of 100.10, a basis 
of about 2.16%. Due $500 in 1944 
to 1947 incl. Interest payable M-S. 


Lewiston Heights Water Dist. . 

. (CP. O. Lewiston), N.Y. |. 

Bond Issuance Authorized — 
Governor Dewey. has signed as 
Chapter .106,.Laws of 1943, a bill 
to legalize acts of, the Town Board 
and. the Village Board, relative to 
establishing the above district and 
the issuance of $43,000 water sys- 
tem bonds. 


Long Beach, N. Y. 

Special Assessment Judgment 
Affirmed—The Court of Appeals 
is said to have affirmed the Ap- 
pellate Division’s ruling, which in 
March, 1942, sustained a Supreme 
Court judgment of about $200,000 
secured against the City of Long 
Beach, N. Y., by Bertram Snell, 
as a holder of Long Beach special 
assessment improvement bonds. 
The Supreme Court has held the 
city delinquent under its obliga- 
tion to levy and collect assess- 
ments for principal and interest 
on bonds which had been in de- 
fault since 1927. 

With interest and cost the city’s 
obligation is believed to be ap- 
proximately $300,000. 


New York (State of ) 


Secondary Sale—An account 
composed of Phelps, Fenn & Co., 
Inc. and Salomon Bros & Hutz- 
ler, both of New York, purchased 
from the Metropolitan Life In- 
surance Co., New York, on March 
15°a block of $983,000 4% regis- 
tered Canal Improvement bonds. 
Due on Jan. 1 in 1961 and 1962. 
Interest J-J. 


Passage of Assessment Review 
Bill Urged—Passage of the Craw- 
ford-Stephens bill to provide for 
Boards of Assessment Review in 
cities of more than 100,000 popu- 
lation was recommended March 
15 by James H, Moseley, Presi- 
dent and Chairman of the Citi- 
zens Public Expenditure Survey: 
Mr. Moseley noted that “since 
1938 the legislature has been un- 
der a constitutional mandate ‘to 
provide for the. supervision, re- 
view and equalization of assess- 
ments for purposes of taxation.’ ”’ 

Adoption of the pending bill, 
Mr. Moseley said, “should facil- 
itate the keeping of valuations on 
individval properties in line with 
changing conditions. Real estate 
property values are not static. 
They change from year to year.” 
Continuing, Mr. Moseley said: 

“Ample evidence of the change 
in real estate values within this 
State can be found by comparing 
the aggregate full valuation of 
taxable real property as deter- 
mined annually by the State Tax 
Commission in its equalization 
table. The total full valuation, as 
shown by that table, was $35,101,- 
205,631 in 1932. This has shrunk 
to $28,307,224,061 for 1942. With 
such a large shrinkage in the ag- 
gregate valuations it is obvious 
that the true valuations on indi- 
vidual properties has undergone 
tremendous changes. In some in- 
stances valuations may have in- 
creased but in many other cases, 
it is obvious that values have de- 
clined. Provision for boards of 
assessment review will provide 
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the governmental machinery for 
keeping: individual valuations in 
line with. changing conditions in 
the event that assessing author- 
ities have failed to recognize such 
changes.” 

Bill Calls For $50,000,000 Bonus 
Bond Issue—A bill (A. Int. No. 
1430, Print. No. 1600) was intro- 
duced in the Assembly, propos- 
ing an amendment to Article 7 of 
the Constitution empowering the 
Legislature to authorize by law 
the creation of a debt or debts 
of $50,000,000 by issuing bonds in 
that amount to provide for pay- 
ment of bonuses to honorably dis- 
charged members of the armed 
forces of the United States serv- 
ing during the second World War, 
or to certain of their beneficiaries. 
The above indebtedness shall be 
incurred without a vote of the 
people. | 
_. February Tax Income—An un- 
expected last-minute rush for 
1943 motor vehicle registration 
strips. swelled February  collec- 
tions of the Department of Tax- 
ation and Finance with the net 
result that the department’s- col- 
Jections from sources in the month 
exceeded those of a year ago 


-by more than $6,500,000, Rollin 


Browne, president of the State 
Tax . Commission, . announced 
March 15. 


- For the full month of Feb- 
‘ruary,. motor vehicle fees aggre- 
‘gated nearly $13,500,000, com- 
-pared to just over $6,000,000 in 
Feb., 1942—an increase of approx- 
‘mately $7,500,000. This was in 
sharp contrast to the registration 
-volume in January, when receipts 
from this source were off nearly 
‘$12,500,000. 

Collections from all sources by 
the department in February ag- 
gregated $30,112,258.65, compared 
to $23,488,308.39 in Feb., 1942— 
an increase of $6,623,950.26. 

Returns from two sources de- 
clined abruptly during the month: 
1—motor fuel tax receipts, based 
on January gasoline sales, dropped 
$3,239,747.28—from $5,506,810.27 a 
year ago to $2,267,062.99; 2—alco- 
holic beverage tax receipts de- 
clined $1,233,426.77 from $4,133,- 
058.25 a year ago to $2,899,631.48. 


On the other hand, corporation 
tax receipts measured by net in- 
come continued to gain. Receipts 
from this source (Article 9A) 
amounted to $2,869,906.62, com- 
pared to $1,688,447.07 a year ago, 
a gain of $1,181,459.55. The stock 
transfer tax receipts of February 
more than doubled those of a 
‘year ago, jumping from $625,- 
891.51 to $1,490,718.60. 

Personal income tax receipts in 
February - gained $2,383,667.12, 
compared to a year ago, but this 
was ascribed to a blanket exten- 
sion of time last year for filing 
withholding returns. The exten- 
sion delayed collection of with- 
held taxes until ‘March. 

The cigarette tax, following a 
downward trend which began 
four months ago, was off $261,485 
from the $1,921,282.67 collected a 
year ago. Receipts from Article 
9 corporation taxes, transfer and 
estate, bank and. mortgage record- 
ing taxes also declined. 


Plattsburgh, N. Y. 

Bond Sale—The $60,000 special 
‘appropriation bonds offered March 
'18—-v. 157, p. 859—-were awarded 
to George B. Gibbons & Co., Inc. 
and Roosevelt & Weigold, both of 
New York, jointly, as 1.30s, at a 
-price of 100.04, a basis of about 
1.293%. 


Westchester County (P. O. White 
; Plains), N. Y. 
Valuations Decline $51,789,338 
—The assessed valuation of reai 
estate in Westchester County for 
1943 will be $51,789,338 below 
the 1942 figure of $1,567,491,019, 
according to report. This is the 
largest reduction in assessments 
since the depression year 1933 
when more than $70,000,000 was 


cut. 
: The City of New Rochelle has 


the greatest. more- 
$15,000.000, . while .the . Cities. of 


White Plains aad) Mount: Wernon 


than } 





are next. with a drop. of more 
than $6,500,000 each. Yonkers is 
down $4,500,000 and Rye $4,000,- 
000, it was said. 


Yonkers, N. Y. 


Certificate Sale—The First Na- 
tional Bank of Yonkers purchased 
on March 12 an issue of $500,000 
certificates of indebtedness at 
0.55% interest. Dated March 12, 
1943, and due Sept. 10, 1943. 


Secondary Sale—-Lehman Bros. 
of New York purchased from a 
Philadelphia institution on March 
17. a block of $100,000 354% debt 
equalization bonds of 1937. Dated 
Dec. 1, 1937. Due Dec. 1, as fol- 
lows: $18,000 in 1949; $20,000 
from 1950 to 1952 incl. and $22,- 
000 in 1953. Legality approved 
by Hawkins, Delafield & Long- 
fellow of New York City. 

NORTH CAROLINA 
Murfreesboro, N.C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office. in 
Raleigh until 11 a, m,.(EWT) on 
March 23 for the purchase of $18,- 
500 not to exceed 6% interest 
coupon refunding and street im- 
provement bonds.. Dated April 1, 
1943. Interest A-O. Rate or rates 
of interest to be in multiples of 
¥% of 1%.. Each bid may name 
one rate for part of the bonds 
(having ‘the earliest maturities) 
and another rate for the balance, 
but no bid may name more than 
two rates and each bidder must 
specify in his bid the amount of 
bonds. of each rate. Principal and: 
interest payable in lawful money 
in New York. General obliga- 
tions;. unlimited tax; registerable 
as: to principal only; delivery at 
place of purchaser’s choice. The 
bonds will be awarded to the bid- 
der offering to purchase them at 
the lowest interest cost to the 
Town, such cost to be determined 
by deducting the total amount of 
the. premium bid from the aggre- 
gate amount of interest upon all 
of the bonds until their respective 
maturities. No bid of less than 
par and accrued interest will be 
entertained. In the event that 
prior to the delivery of the bonds 
the income received by private 
holders from bonds of the same 
type and character shall be tax- 
able by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the 
bonds and in such case the de- 
posit accompanying his. bid . will 
be returned. The approving opin- 
ion of Reed, Hoyt & Washburn, 
of New York, will be furnished 
the purchaser. Enclose a certi- 
fied check for $370, payable to 
the State Treasurer. 


Wendell, N. C. 

Bond. Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh, 
until 11 a. m. (EWT) on March 
23 for the purchase of $88,000 not 
to exceed 6% interest coupon re- 
funding bonds, described as: fol- 
lows: 
$50,000 general bonds. Due April 

1, as follows: $3,000 from 1944 
to 1959 incl. and $2,000 in 
1960. 

38,000 water and electric light 
system bonds. Due April 1, 
as follows: $1,000 from 1954 
to 1959 incl.; $2,000 in 1960 
— $5,000 from 1961 to 1966: 
incl. 

All of the bonds will be dated 
April 1, 1943. Interest A-O. : Rate 
or rates of interest to be expressed : 
in multiples of 4% of 1%. Each 
bid may name one rate for part’ 
of the bonds of either issue (hav-. 
ing the earliest maturities) and 
another rate for the balance, but 
no bid may name more than two 
rates for either issue, and each bid 
der must specify in his bid the 
amount of. .bonds of each rate. 
Princival and interest payable in 


New. York City in lawful money. 


_-- unlimited | 
tax; registered. as to principal: 


chaser’s choice. . The bonds will 
be awarded to the bidder offering 
the .lowest interest. cost to the 
Town, such cost to be determined 
by deducting the total amount of 
the premium bid from the aggre- 
gate amount of interest upon all 
of the bonds until their respective 
maturities. In the event that 
prior to the delivery of the bonds 
the income received by private 
holders from bonds of the same 
type and character shall be tax- 
able by the terms of any Federal 
income tax law, the successful 
bidder may, at his election, be re- 
lieved of his obligations under the 
contract to purchase the bonds 
and in.such case the deposit ac- 
companying his bid will be re- 
turned. The approving opinion of 
Reed, Hoyt & Washburn, of New 
York, will be furnished the pur- 
chaser. Enclose a certified check 
for $1,760, payable uncondition- 
ally to the State Treasurer. 


Wilkes County (P.O. Wilkesboro), 
N.C. 


Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh 
until 11 a.m. (EWT) on March 23 
for the purchase of $51,000 not 
to exceed 6% interest coupon re- 
funding bonds, described as fol- 
lows: © : 
$17,000 road and bridge bonds. Due 

April 1, as follows: $4,000 in 
1962; $9,000 in 1963 and $4,000 
in 1964: 

34,000 school bonds. Due April 
1; as follows: $4,000 in 1962; 
$16,000 in 1963 and $14,000 in 
1964. 

All of the bonds’ will be dated 
April 1, 1943. Denom. $1,000. In- 
terest A-O. Registerable as to 
principal alone. General obliga- 
tions; unlimited tax. Principal and 
interest payable in New York. A 
separate bid for each issue (not 
less than par and accrued inter- 
est) is required. Bidders are re- 
quested to name the interest rate 
or rates in multiples of %4 of 1%; 
each bid may name one rate for 
part of the bonds of either issue 
(having the earliest maturities) 
and another rate for the balance, 
but no bid may name more than 
two rates for either issue, and 
each bidder must specify in his 
bid the amount of bonds of each 
rate. The bonds will be awarded 
to the bidder offering to purchase 
the bonds at the lowest interest 
cost to the County, such cost to 
be determined by deducting. the 
total amount of the premium bid 
from the aggregate amount of in- 
terest upon all of the bonds until 
their respective maturities. In 
the event that prior to the deliv- 
ery of the bonds the income re- 


bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful. bidder may, 
at his election, be relieved of his 
obligations under the contract to 
purchase the bonds and, in such 
case, the deposit accOmpanying 
his bid will be returned. The ap- 
proving opinion of Storey, Thorn- 
dike, Palmer & Dodge, of Bos- 
ton, will be furnished. Enclose a 
certified check for $1,020, payable 
to the State Treasurer. 


NORTH DAKOTA 


Jamestown, N. Dak. 


Bonds Sold—City Auditor A. R. 
Thompson reports that the $35,- 
000 airport bonds approved by 
the voters on March 1, were of- 
fered on March 18—v. 157, p. 942 
—and sold. 


Cleveland, Ohio 


Electric Purchase Advantages 
Summarized—The Utilities Com- 
mittee of the City Council was 
informed recently by Cyrus 
Eaton, investment banker, who 
helped the city finance its pur- 
chase of the Cleveland: Railway 
Co: last year, that the city’s net 
income . “would. .have- been in- 
creased. $13,054,425 in 1942 if the 
property of the -Cleveland Elec- 





ceived by private holders from: 
i Sanders & Dempsey, 


municipally owned during that 
period.” 

Mr. Eaton was invited by spe- 
cial resolution to appear before 
the committee, which has been 
considering the desirability and 
practicability of buying the C. 
E. I. and operating it as another 
municipal utility. Such a step 
has been recommended by Mr. 
Eaton, who has assured the city 
administration that the purchase 
could be financed. 

The financier told the commit- 
tee that the purchase of the utility 
presented the city with “an ir- 
resistible opportunity,” but added 
that it was “one that must be 
acted upon at once if the oppor- 
tunity is not to be lost.” 

Concerning the savings which 
he said would accrue to the city, 
Mr. Eaton declared: . 

“If Cleveland had acquired the 
C. E. I. property for $140,000,000 
sometime before the beginning of 
1942, and had issued $140,000,000 
in 3% 1-to-30-year serial bonds 
to do so, the city would have had 
an extra $13,054,435 at its dis- 
posal after not only providing for 
all operating expenses of the 
property, but also setting aside 
the annual installment necessary 
to pay off all the revenue bonds 
in 30 years.” : 

Mr. Eaton said that how the 
city’s credit “would be enhanced 
by the annual receipt of this 
large new sum can be seen from 
the following simple compari- 
sons: $13,054,435 is approximately 
78% of the city’s annual general 
tax levy, enough money to meet 
interest on the city’s existing debt 
and pay it all off in about 11 
years; and it is 1.23 times the an- 
nual city school tax levy.” 

As compared to the $7,877,719 
paid out in 1942 by the C. E. I. 
in interest on bonds and divi- 
dends on its stocks, Mr. Eaton 
estimated the city would pay out 
only $4,200,000 interest in the first 
year of municipal ownership and 
a constantly decreasing sum in 
subsequent years as the revenue 
bonds were retired. 


La Grange, Ohio 

Bond Offering — Sealed bids 
will be received until noon 
(EWT), on March 29, by M. B. 
Halliwell, Village Clerk, for the 
purchase of $10,644.51 4% street 
improvement special assessment 
bonds. Interest payable M-N. 
Dated May 1, 1943. Denom. $500, 
one for $644.51. Due Nov. 1, as 
follows: $644.51 in 1944, $500 in 
1945, $1,000 in 1946, and $500 in 
1947 to 1963. Bidders may bid 
for a different rate of interest 
in multiples of % of 1%. Prin- 
cipal and interest payable at the 
office of the Village Treasurer. 
The approving opinion of Squire, 
of Cleve- 
land, will be furnished the pur- 
chaser at the expense of the vil- 
lage. Enclose a:certified check 
for $125.00, payable to the Village 
Treasurer. 


Ohio (State of ) 

Municipal Bond Refunding Ex- 
tension Pending—The House of 
Representatives is said to have 
passed a bill of Rep. Benjamin 
F. Reading (R., Lucas), which 
would extend for two more years 
the authority of local subdivisions 
‘to refund outstanding bonded in- 
debtedness. 


Tiltonville, Ohio 

Bond Offering — The . Village 
Clerk will receive sealed bids un- 
til noon on March 26 for the pur- 
chase of $5,836.27 not to exceed 
4% interest street assessment 
bonds. Dated Dec. 1, 1942. One 
bond for $436.27, others $600 each. 
Due June 1; as follows: $436.27 in 
1944 and $600 from 1945 to 1953 
incl. A certified check for $300, 
payable to order of the village, is 
required. 


Toledo, Ohio 
Bond Offering — Rudy Klein, 
City Auditor, will: receive 


purchase- 
street improvernent bonds: | 





May 1, 1943. One bond for $700, 


bids until noon on April 6 for the 


follows: $8,700 in 1945 and $7 
from 1946 to 1948 incl. Prisclnet 
and interest (M-N) payable at 
Chemical Bank & Trust Co., New 
York City. Purchaser to pay for 
legal opinion. 


Warren, Ohio 
Bonds Authorized — The State 
Board of Tax A is said to 
have authorized city to issue 
$72,000 refunding bonds. a 


OKLAHOMA 
Enid, Okla. ‘ 
Proposed Bond Election — An 
election may be held on the ques- 
tion of issuing airport site bonds 
for a project to cost approxi- 
mately $475,000. bys 


Guthrie, Okla. 


Bond Sale Details — The City 
Clerk states that the $36,000 air- 
port bonds sold on March 8 to the 
City National Bank & Trust Co. 
of Kansas City—v. 157, p. 942— 
were awarded at a price of 
100.036, a net interest cost of 
about 1.60%, on the bonds divided 
as. follows: $14,000 as 2s, due. $2,- 
000 in 1946 to 1952, and $22,000 
TB a, due $2,000 in 1953 to 


Putnam City Consolidated School 
District No. 1 (P. O. Oklahoma 
City), Okla. 

Bonds Sold — District Clerk 
Troy Shelton states that $15,000 
building bonds were offered and 
sold on March 15. Due $1,500 in 

1947 to 1956 incl. 


Oregon (State of ) 

Tax Loss Through Utility 
Transfers Studied — What the 
State will lose through the trans- 
ferrance of utility properties to 
public ownership under _provi- 
sions of pending Federal legisla+ 
tion is the subject of a report 
drafted by Earl B. Day, Oregon 
State Commissioner in charge: of 
the public utilities division. Mr. 
Day’s report, in part, reads; as 
follows: fail 

“While the chief probiem in the 
field of utility taxation from the 
administrative standpoint is that 
of valuation, the chief problem so 
far as the public interest is con- 
cerned is that resulting from the 
threat of transfer of privately- 
owned public utilities to public 
agencies which are exempt from 
taxation and the construction and 
operation of new public utilities 
by such agencies. If the present 
trend continues, we may reason- 
ably expect that all future con- 
struction of any consequence will 
be these agencies: This is - 
ticularly true of the Federal v- 
ernment which now dominates the 
electrical production field and 
bids fair within a short while 
completely to monopolize it. In 
view of the fact that public utili- 
ties constructed and operated by 
the Federal Government perform 
exactly the same functions and 
serve exactly the same customers 
as would those utilities.if pri- 
vately owned, it is an inescapable 
conclusion that the public agency 
should assume the same obligation 
with reference to the payment of 
taxes as now legally rests upon 
a private utility owner. 

“Unfortunately, the State of 
Oregon has no legislative control 
over whether Federally owned 
public utilities shall or shall not 
‘be subject to State and local tax- 
-ation; that decision rests with the 
Congress of the United States.. In 
view of this fact and the further 
fact that at the present time all 
of the public utilities of the State 
-pay 16.90% of all of the property 
‘taxes levied within the State, the 
taxpayers of Oregon must keep 
themselves fully advised on this 
subject and, if they are to retain 
this class of property as a part 
of the tax base of the State, they 
must present a united front in 
support of their pesition to the 





of $29,700 3% coupon} 
Dated 


'trie™-Hiuminating Co). had. been others $1,000 each. Due May I, as: no such division shall exist... 
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“Legislation is pending in the! 
Congress at the present time pro- | 
viding a complete administrative 
set-up for all electric power pro- 
duction, transmission and distri- 
bution facilities which are now or) 
may hereafter be constructed or 
acquired by the United States in 
the Columbia River Basin area. 
This bill places the United States 
Government squarely in the elec- 
tric utility field in the State of 
Oregon and almost guarantees its 
monopoly therein. The provisions 
of the bill with reference to tax- 
ation of Federally owned electric 
facilities therefore becomes of | 





vital interest to this State.” 


PENNSYLVANIA | 
Johnstown, Pa. | 


Bond Offering — Vincent E.| 
Hartnett, Director of Accounts 
and Finance, will receive sealed 
bids until 10 a. m. (EWT) on 
April 6 for the purchase of $185,- 
000 coupon bonds. Dated April i, | 
1943. Denom. $1,000. Due April 
1, as follows: $18,000 in 1944 to 
1948, and $19,000 in 1949 to 1953. 
Each bid shall specify in a mul- 
tiple of “4 of 1% a single rate 
of interest which the bonds are to 
‘bear. Principal and interest pay- 
able without deduction for any 
tax or taxes, except succession or 
inheritance taxes, now or here- 
after levied or assessed thereon 
under any present or future law 
of the Commonwealth. Regis- 
terable as to principal only. The. 
bonds will be sold to the highest) 
responsible ‘bidder subject to ap-) 
proval of the authorizing pro-| 
ceedings by the Department of. 
internal Affairs. No bid for less_ 
than par and accrued interest or | 
for less than all of the bonds will 
be accepted. In the event that 
prior to the delivery of the bonds 
the income received by private 
holders from bonds of the same 
type and character shall be tax- 
able by the terms of any Federal 
income tax law, the successful 
bidder may, at his election, be re- 
lieved of his -obligations under 
the contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. The purchaser will be’ 
furnished without charge the) 
opinion of Burgwin, Scully & 








Providence, R. 1. 
Bond Sale—The $2,000,000 un- 
employment relief bonds offered 
March 16—v. 157, p. 943—were 


‘awarded to a syndicate composed 


of Phelps, Fenn & Co., Graham, 
Parsons & Co., Equitable Secur- 
ities Corp. and Coffin & Burr, all 
of New York; Arthur Perry & 
Co., Boston, A. G. Becker & Co., 
Chicago, McDonald-Coolidge & 
Co., Cleveland, Martin, Burns & 
Corbett, of Chicago, and Crouse, 
Bennett, Smith & Co. of Detroit, 
as 134s, at a price of 100.915, a 
basis of about 1.65%. Dated 
April 1, 1943, and due $100,000 on 
April 1 from 1944 to 1963 incl. 
Re-offered to yield from 0.50% 
to 1.75%, according to maturity. 
Other bids were as follows: 

Int. Rate 


Bidder— Rate Bid 


Lazard Freres & Co., Chem- 
ical Bank & Trust Co., 
and Goliman, Sachs & 
Co., and Associates_.__.. 1%4% 
Harriman Ripley & Co., 
Inc., Stone & Webster 
and Blodget, Inc. and F. 
S. Moseley & Co., and 
Reneeeer ik. Sens AN 
Bankers Trust Co. of New 
York, First National Bank 
of New York and Nation- 
al City Bank of New 
York, and Associates__._ 1°54 
Halsey. Stuart & Co., Inc., 
Blair & Co., Inc. and B. 
J. Van Ingen & Co., and 
Associates ._.._. PS Non ae 
Blyth & Co., L. F. Roths- 
child & Co. and Hemphill, 
Noyes & Co., and Assoc._ 2% 


Westerly, R. I. 


Ruting On Soldier Property Tax 
Liability — Following a query 
made by a young Westerly law- 
yer now serving in the Army, 
Westerly Town Solicitor John 
Ferguson, Jr., issued a ruling that 
while real estate of a person in 
military service may not be sold 
for taxes, save in exceptional 
cases, the overdue tax shall bear 
interest at the rate of 6% per 
year, due and payable six months 
after the person is discharged 
from service. 

The controversy, believed to be 
the first to arise in Rhode Island 
under the Soldiers and Sailors 
Civil Relief Act of 1940, in rela- 
tion to real estate and not per-' 
sonal property, was brought about 
by Harold B. Soloveitzik of 18 
Pleasant street, Westerly. 

Owner of an undivided one- 


100.409 


100.319 


100,279 


1%4% 100.139 


100.60 


to enforce the collection of said);ture .ways of correcting our tax 
tax or any proceeding or action system as many inequities as 
for such purpose commenced, ex-| possible. There are so many in- 
cept upon leave of court granted equities in our tax system that 
upon an application made therefor) time does.not permit me to enu- 
by such collector. |/merate them. However, I recom- 

“If upon such application the | mend that our income tax law be 
court shall refuse to stay such pro- | amended so as to grant an exemp- 
ceedings, the taxpayer shall have | tion from the State income taxes 
the right to redeem the real estate | of all amounts paid to the Fed- 
so sold in accordance with the) eral Government for taxes. I 
provisions of the law with respect further recommend that stocks 
to the sale of real estate for non- | ef goods in stores (floor tax). be 


‘Churchill, of Pittsburgh, that the! fifth interest in the family home 
bonds are valid general obliga- | at that address, the young attor- 
tions of the City, payable from ad’ ney wrote to Tax Collector Lewis 
valorem taxes levied upon all the ! Stanton of Westerly saying that 
taxable property therein within: under the service men’s act he’ 
the limitation prescribed by law.! believed the collection of a town 
Enclose a_ certified check for, tax on his property could not be: 
$8,700, payable to the City. enforced while he was in military 





: ; . ; service. 
Philadelphia Housing Authority,| {t was his understanding, he 
Pa. | said, that the property could not 


Bonds Approved.—An issue of %e sold for taxes and that the 
$782,000 3% housing project bonds | Overdue tax would carry no pen- 
was approved on March 3 by the @lty tax. 


Pennsylvania Department of In-| On the basis of that, he added, 
ternal Affairs. he intended to forego payment of 


ee 4 d, his broth Ab d Sa 1 

said, his brothers e an muel, 

Newport, R.f. ‘both serving in the Army and each 

Proposed Bond Issue—City So-| owner of a one-fifth interest in 
licitor has been instructed to the property, would do likewise. 

draft and present in the General His sisters, the Misses Ella and 

Assembly a bill to authorize the Flerence Soloveitzik, both teach- 

city to issue $470,000 bonds, iN- | ers, however, would pay their 

cluding $270,000 for construction | share of the tax when it fell due, 

work and $200,000 to fund float-| he said. 
ing indebtedness. Seeking information, Collector 
North Providence (P. O. ‘a requested the opinion of 


his share of the tax until after the | 


war. For the same reason, he 


nterdale), R. 1. Solicitor Ferguson. It follows: 
p= tgp “You have asked me to advise 


you as to your authority to sell 
A. Robert Black states that $90,- | real estate of a taxpayer in the 


000 coupon sewerage, Act of 1943, : : 
bonds were offered and sold on A service for non-payment 
March 18. Denom. $1,000. Dated | “te Soldiers and Sailors Civil 


fort Toa to R861 ee” HOM Rellet Act of 1040 provides tha 
and int. (A-O) payable at the| WD¢" any person in military ser- 
First National Bank of Boston.| Snail “fie _ _~ - _ raya 
Legality approved by Ropes, Gray / pA nc puting ase nah 

u ’ taxes or other officer whose duty 


Best, Coolidge & Rugg, of Boston. it is to enforce the collection of 


The bonds were awarded to taxes or a i i 
Halsey, Stuart & Co., Inc., New | showing: ee eee 
York, as 134s at a price of 100.121,' a. that a tax or assessment has 
a basis of about 1.736%. The. been assessed on his property, 
First National Bank of Boston  b. that such tax or assessment is 
and Barrett & Co., of Providence, unpaid, 
each bid a price of 101 for 2%s;  c¢. and that by reason of such 


Bonds Sold—Town Treasurer) 


First of Michigan Corp. and Ar- military service his ability to pay 


payment of taxes. 


“Whenever any tax or assess- 
ment shall not be paid when due 
by a person in military service, 
the tax shall bear interest until 
paid at the rate of 6% per an- 
num and no other penalty or in- 
terest shall be incurred by reason 
of such non-payment. 


“The foregoing provisions apply 
only to real estate owned and oc- 
cupied for dwelling, agricultural 
or business purposes by a person 
in military service or his depen- 
dents at the commencement of his 
period of military service and still 
so occupied by his dependents. or 
employes, for a period extending 
not more than six months after 
the termination of the period of 
military service of such person.” 


The penalty tax rate prescribed 
by the act coincides with the pen- 
alty tax rate set by Westerly tax- 
payers in financial town meeting. 


SOUTH CAROLINA 


South Carolina (State of ) 


Debt Retirement Bill Signed— 
Bringing South Carolina closer to 
a debt-free status than at any 
time in. its recent -history, Gov- 
ernor Olin D. Johnston on March 
10, ‘signed the $6,800,000 ‘debt 
retirement” measure as recently 
enacted by the State Legislature. 


The new law appropriates $6,- 
800,000 to the South Carolina 
Sinking Fund Commission, to be 
held by it as the “funded debt 
sinking fund,’ to provide suffi- 
cient funds to pay off all bonds 
evidenced in the funded debt of 
the State “except highway cer- 
tificates of indebtedness and obli- 
gations” of the school book com- 
mission. 

The $6,800,000 represents a sur- 
plus fund, from current revenues, 
in excess of appropriations made. 

The debt. retirement measure. 
was introduced by Senator Edgar 
A. Brown of Barnwell... .It_ re- 
ceived the support of Senator R: 
M. Jefferies; former. Governor; 
Governor Olin Johnston; State 
Treasurer Jeff B. Batés;: and 
others: 


May Issue Refunding Bends— 
Governor Urges Use of Surplus 
for Debt Redemption —In his 
inaugural address at the opening 
session of the 1943 State Legis-: 
lature Governor Olin D. John-: 
ston stated that a continued 
drop in gasoline tax revenues 
may make it necessary for the 
State to sell highway refunding 
bonds “in order to savé the ¢redit 
of the State.” “The present drop 
in the ‘sale of gasoline,” he 
warned, “is becoming dangerous- 
ly near the point where the de- 
partment cannot pay its .obliga- 
tions and carry on a reasonable 
program of existence in. mainh- 
tenance and administration.” 

Declaring that “this is no time, 
for new taxes,” the Governor rec-. 
ommended that the State income 
tax law be amended to permit the 
exemption from State taxes on 
all amounts paid to the Federal 
Government for taxes. Although 
declining to estimate the. amount 
of the State’s general fund sur- 
plus, he nevertheless recommend- | 
ed that the bulk of the surplus bé | 
applied to the rede ion of out- 
Standing State bonds having a call 
feature, with any remaining bal- 
ance to be invested in war. bonds. 
Some sources predict a surplus in 
excess of $8,000,000 by the end of 
the fiscal year. Excerpts from 
the Governor’s address follow: 

“The committee on taxation, 
which is a subcommittee of the 
committee on preparedness for 





thur Perry & Co., jointly, offered such tax is materially affected, no 
100.14 for 24es. 





‘sale of said property shall be made in recommending to the Legisla- 


peace, have a big problem to:solve 











ae at the same rate as other 


personal property. 

“This is no time for new taxes 
to be put upon the people of the 
State when additional burdens 
are being placed upon us by the 
Federal Government to carry on 
the. activities of the war.” 

In discussing highways, he de- 
clared: - 

“The administering of the af- 
fairs of the highway department 
during the next few years will 
demand the most business-like and 
efficient handling. This is plainly 
evident when it is shown that the 
department needs approximately 
$8,000,000 with which to pay prin- 
cipal. and interest on bonds dur- 
ing the year 1943. This is very 
close to the. estimated total 
amount of our gasoline tax for 
this same period. 


“The present drop in the sale 
of gasoline is becoming danger- 
ousiy near the point where the 
department cannot pay its obliga- 
tions and carry on a reasonable 
program of existence in mainten- 
ancé and administration. 


“The department can be as- 
sured that I will lend my aid in 
helping them pass over the finan- 
cial chasm that-it is facing. 


“I do not believe that any ad- 
ditional bonds should be sold to 
do any road building but it may 
become necessary if the gasoline 
tax revenue continues to drop, to 
sell refunding bonds in order to 
save the credit of the State. The 
finance committee of this depart- 
ment, which has already offered 
to cooperate with me, should keep 
a close watch’ on all the financial 
affairs of this department. I am 
glad to inform you that this de- 
partment has already begun to 
drastically cut its expenditures 
and try to live within its income 
as much as possible. 


On the subject of finance, Gov- 
ernor Johnston said: “The State 
of South Carolina finds itself in 
the fortunate position of having 
at this time a large surplus. No 
one knows exactly how much it is 
now, or will be at the end of this 
fiscal year, so I call upon the gen- 
éral assembly to guard the fi- 
nances of the State. The fact that 
we have a surplus now is no guar- 
antee that we will continue to 
have one in the future. We can- 
not see into the days ahead, so it 
seems wise to keep a portion of 
this. fund intact as the State’s 
operating capital. 

“TI recommend that the greater 
portion ofthe surplus, however, 
be converted into the payment of 
outstanding bonds of the State 
that have ‘call’ features and if we 
have any surplus remaining, we 


should not allow the money to lie: 


idle when it can be invested in 
war bonds and draw interest. I 
recommend if we do not have 
sufficient amount of bonds of the 
State that have ‘call’ features, we 
invest a greater portion of the 
remaining surplus in war bonds. 

“From a business standpoint, 
we should keep a small part of 
the. surplus as an operating bal- 
ance.” 


TEXAS 


| Brownsville Indep. Sch. Dist. 
(P: O. Brownsville), Texas 


Sealed Tenders Invited—It is 
stated by Mrs. E. C. Myres, Sec- 
retary of the Board of Trustees, 
that in accordance with the terms 
of the refunding agreement, dated 
July 11, 1940; the district will re- 
ceive sealed tenders until 7:30 
p.m. on April 27, of refunding 
bonds, dated Aug. 1, 1940. There 
is approximately $20,000 available 
for the purchase of the bonds. 


Dallas, City and County Levee 
Iimpt. Dist., Texas 


Bond Distribution Pending — 
Depositors of the above district 
are being advised by the Bond- 
holders’ Committee that it is pre- 
pared to make a distribution to 
depositors in the amount of $5 per 
deposited bond, representing pay- 
ment of the April 1, 1939, inter- 
est coupon. This distribution will 
be made to depositors of record 
as of the close of business March 
20, 1943. Checks for the amounts 
due will be mailed by the de- 
positary, Central Hanover Bank 
& Trust Company, 70 Broadway, 
New York, N. Y., on March 25, 
1943. The transfer books will be 
closed from March 20 to March 
25, 1943. The committee now 
represents. $1,948,000 principal 
amount of bonds. 


The United States Circuit Court 
of Appeals, Fifth Circuit, has de- 
termined that the supervisors of 
the district must bring foreclosure 
proceedings against delinquent 
land owners. The court has also 
determined that every dollar col- 
lected by the district must be ap- 
portioned 20% to the district’s 
operating account (up to an 
amount not exceeding $15,000 per 
annum), and 80% to the payment 
of judgments to the committee. 
The committee’s judgments as ob- 
tained in the District Court, pro- 
vided that it was entitled to prior 
payment as against other cred- 
itors. This is the reason the com- 
mittee has been able to collect 
sufficient funds to make a distri- 
bution to depositors: The com- 
mittee will accept additional de- 
posits after March 25. 

Any inquiries or request for 
further information may be ad- 
dressed to W. D. Bradford, Secre- 
wre, 115. Broadway, New York, 


Jackson County Road District 
No. 17 (P. O. Edna), Texas 


Bond Offering — M. L. Cobb, 
County. Judge, will receive sealed 
bids until 10 a.m. on April 1 for 
the purchase of $19,000 road 
bonds, part of an authorized is- 
sue of $35,000.. Dated April 10, 
1943. Denom. $1,000. Due April 
10, as follows: $3,000 from 1944 
to 1948 incl. and $4,000 in 1949. 
Principal and interest payable at 
Jackson County State Bank, Edna. 
Bidder to name coupon rate and 
split bids with interest expressed 
in multiples of % of 1% will be 
allewed. County will pay for 
legal opinion of Pat Doughterty 
of Austin. A certified check for 
2% of the bonds is required. 


Liberty County (P. O. Liberty), 


Texas 


Bonds Soeld—A _ $204,000 issue 
of 1%% road refunding bonds is 
said to have been purchased re- 
cently by the Mercantile-Com- 
merce Bank & Trust Co. of St. 
Louis and the George V. Rotan 
Co. of Houston, jointly, at a price 
of 100.018, a basis of about 1.87%. 
Denom. $1,000. Dated April 12, 
1943. Interest payable A-O. Due 
April 12, as follows: $42,000 in 
1946, $40,000 in 1947 to 1949, and 
$42,000 in 1950, optional on any 
interest date on or after April 12, 
1946. Principal and interest pay- 
able at the State Treasurer’s of- 
fice. Issued.to refund a like 
amount of higher coupon optional 
bonds which are voted and elig- 
ible for 100% State aid, and are 
direct and general obligations of 
the County, payable from ad val- 
orem taxes which may be levied 
without limit as to rate or amount 
on all taxable property within the 
County; Legality approved by 
Chapman & Cutler, of Chicago. ~ 


McGregor Independent School Dis- 
trict (P. O. McGregor), Texas 


Maturity—It is now reported 
that the $45,000 34% refunding 
bonds sold at par to the First 
National Bank of McGregor, as 
noted here last April, are due on 
Jan. 1 as follows: $1,000 in 1947 





to 1949, $2,000 in 1950 to 1955, 
and $3,000 in 1956 to 1965. Inter- 
est payable J-J. : 





Gin 


Thi 
Ind 
Int 
Ka 
Kei 
Ke) 
Ke! 
Leh 

1 
Lit 
Mis 








j- 
Pm 
to 
or 
y~ 
r- 
ll 


oe ham” PA oe 


ASSO eee 


Ste De CO we SE 


met © ft 


iN TV oh em It PRP Tt 


me STS mee 


ae ft! 


Volume 157 Number 4161 





THE COMMERCIAL & FINANCIAL CHRONICLE 


1039 





Nederland, Texas : 
Bond Election—The voters will 
be asked on April 6 to approve an 
additional $75,000 sewer revenue 
bonds, to supplement the $60,000 
bonds. previously authorized for 
the project. 


Texas (State of ) 

Warrant Call—State Treasurer 
Jesse James reports that he is 
calling for payment at-face val- 
ue, State of Texas General Rev- 
enue warrants to and including 
No. 189,272-D (1941-42 Series), 
which includes all warrants. is- 
sued prior to and including. May 
11, 1942. This call is for $1,511,- 
774.67. 
- General revenue warrants, dated 
prior to Sept. 1, 1940, are now 
void because of the State statute 
of two years limitation. Posses- 
sors of these warrants should 
make arrangements with the State 
representative of their district to 
have them presented to the Gen- 
eral Claims Committee for special 
appropriation at the next session 
of the State Legislature. Out-of- 
State holders of such warrants 
are requested to notify the State 
Treasurer's office. 


Other than general revenue 
warrants, all State warrants are 
cashable when issued and should 
be presented. immediately for 
payment. Prompt  presertation 
for payment. of these warrants 
will be greatly.appreciated by the 
State Treasurer’s office. 





Municipal Group To. Cembat 
Proposed Refundings By Coun- 
ties—In a memorandum -prepared 
by its Municipal Securities. Com- 
mittee, the Texas Group of the 
Investment Bankers Association 
of America announces that the 
Committee, in conjunction with 
certain Texas municipal: bond at- 
torneys, expect to employ every 
available means to combat any 
attempts by Texas counties to call 
bonds for payment in advance of 
maturity date under the provi- 
sions of a 1911 statute which was 
subsequently amended in 1925 
with respect to the right of op- 
tion redemption. 


The memorandum makes spe- 
cific reference to the current no- 
tice by Cochran County, Texas,. of 
its intention to redeem 6% court- 
house bonds maturing in 1954 and 
1964, and to refunding contracts 
entered into by the county with 
B. V. Christie & Co., of Houston. 
Accompanying the memorandum 
is a list of issues of various coun- 
ties which may be included in 
current efforts to take advantage 
of what is referred to as a ques- 
tionable callable feature, together 
with legal opinions of State At- 
torney-General W. P. Dumas, and 
John D. McCall of Dallas, 


VERMONT 
Brattleboro, Vt. 
Note Sale—The issue of .$100,- 
000 tax notes offered March 15— 





v. 157, p. 944—was awarded to the 


‘Brattleboro Trust Co., Brattleboro, 


at 0.39%. Dated March 22, 1943, 
and due Oct. 15, 1943. The Ver- 


mont. Securities, Ine., of Brattle- 


boro, second high bidder, named 
a rate of 0.45%. 


WASHINGTON 


Kittitas County (P. O. Ellensburg), 
Wash. 

State Assumption of Road Bonds 
Sought—A test suit has been filed 
in the State Supreme Court, the 
objective being the assumption by 
the State’ of Washington of the 
abeve county’s outstanding road 
bond issues with principal and 
accrued interest as of a recent 
date amounting to $156,227. It is 
stated: that the precedent for the 
county’s action is the assumption 
by the State of similar road bond 
issues of. Thurston and Grays 
Harbor counties. 

As a preliminary to the county’s 
move’ to bring the matter before 
the State, -it- is reported that a de- 
fault on payments due on the 
bonds at this time has been al- 
lowed to oecur. 


WEST VIRGINIA 


: Moundsville, W. Va. 

Supreme Court Te Review As- 
sessment Bond Rulings — City 
Solicitor Clinton Rogerson  re- 
ports ‘that the State Supreme 
Court of Appeals has granted a 
review. of Circuit -Court rulings 
which: were thought to have en- 


dangered the security underlying 


PWA paving projects. A suit in- 
volved the right of the city to 
collect unpaid paving  assess- 
ments. The case is set for hear- 
ing in the Supreme Court of Ap- 
peals for April 13, 1943. 


Marinette County (P. O. 
Marinette), Wis. 

Additional Details—The $110,- 
000 courthouse completion bonds 
purchased on Aug. 4 last by Mul- 
laney, Ross & Co. of Chicago, as 
214s, at a price of 100.109—v. 156, 
p. 558-—mature Aug. 1, as follows: 
$5,000 from 1943 to 1950 incl. and 
$10,000 from. 1951 to 1957 incl. 


WYOMING 


Cheyenne, Wyo 
Bond Election Calattexred<-J. 
K. Stoddard, City Clerk, reports 
that an election may be held on 
the question of issuing not to ex- 
ceed $75,000 fire station and 
equipment bonds. 


Canada (Dominion of ) 
Treasury Bills Seld—A _ $55,- 
000,000 issue of Treasury bills is 
said to have been sold on March 
1l, at an average yield of 0.498%. 
Dated March 12, 1943. Due on 
June 18, 1943. 





paving bonds issued to finance | 


NOVA SCOTIA 
Nova Scotia (Province of ) 


Bond Sale—A syndicate headed 
by the Bank of Montreal pur- 
chased on March 4 an issue of $2,- 
200,000 344% refunding bonds at 
a price of 100.14, a basis of about 
3.237%. Others in the group were 
Royal Securities Corp., Mead & 
Co., McTaggard, Hannaford, Birks 
& Gordon, all of Montreal, Har- 
rison & Co., Toronto, and L. G. 
Beaubien & Co., Montreal. The 
province issued the bonds to pro- 
vide for refunding in part of a 
maturity of $2,532,000 5% bonds 
due May 1, 1943. The current 
bonds are dated March 15, 1945, 
and mature on March 15, 1957. 
Other bids for the bonds were as 
follows: 
Rate 
Pidder-— Bid 
Wood, Gundy & Co. and Dominion 
Securities Corp., and Associates_. 99.57 
Imperial Bank of Canada, Toronto 
end Prank 8S. Leslie & Co., and 
Associates _.___. ’ 
Dominion Bank of Toronto and 
Bank of Nova ee, Halifax, and 
Associates ____. ehh Shrhg caps = 
W. C. Pitfield & Co. ee 


QUEBEC. 


St. Hyacinthe, Que. 
Bonds Sold—lIt is reported that 
$300,000 3%% semi-ann: Techni- 
cal School bonds have been pur- 
chased jointly by the Dominion 


99.55 


99.53 
99.23 





Securities Corp., and the Royal 
Bank of Canada, both of Toronto, 


lat a price of 98.93. 
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Duluth, Missabe & Iron Range Ry.— first we bring together all the dividends announced the Commonwealth Trust Co. (Pittsburgh) (quar.) $1 4-1 3-15 

lst mortgage 342% bonds, due 1962 _-- Apr 1 863 current week. Then w l Connecticut General Life Insurance (quar.) - 25c¢ 4- 1 3-20 
Bas: Liberty Properties Corp., lst 6s, due 1949. Apr. 1 992 ree Are we show the ee oenew bf waa second we ge Concord Gas (N. H.), 7‘+ preferred (accum.) 75e¢ 5-15 4-30 
Economic Investment Trust, Ltd. prev y announc u Connecticut General Life Insurance (quar. )- 25c 4-1 3-20 

ist collet. trust: 30-yr. 5% bonds, ser. A, due 1957._May 1 se64 Which have not yet been paid. Further details and rec- Consolidated Rendering Co. _- ; ; $2 3:15 3-2 
Ellicott Square Co., Ist mtge. 5% bonds___ May 1 * ord of past dividend payments in many cases are given Consolidated Retail Stores, 8» pfd. (quar.) $2 4-1 3-20 
MT ee ote nes ag on under the company name in our “General Corporation oe ere aa? SS gees Cee 

‘> gold debentures, due 1954. May 1 864 “ ah ah 8‘. preferred (quar.) $2 10- 1 9-18 
General. Steel .Wares, Ltd.. 4% -serial bonds, due 1945..Jun 1 993 and Investment News Department” in the week when — Ccntinenial Rolling & Steel Fdy., com. (quar.) 50¢ 3-31 3-24 

lst mtge. 4% bonds, series. A, due 1945 Apr 15 4 declared. a 7 ee — ge nes ene ose 3-31 3-24 
Ginn & Co., 15-yr. 5% debentures, due 1957 _____ Apr 1 728 +s : . Jooper (Peter) Corp., 642‘— pfd. (accum.)-- $2.08 4- 1 3-15 
H. & G. Realty Co. (Miniger Bldg.)— . The dividends announced this week are: Corn Exchange Nat'l Bk. & Tr. Co. (Phila. )— 

Ist mtge. & leasehold bonds, dated 1924..___.____.._._Mar $31 603 Quarterly - 50e 4-1 3-19 
Helvetia Coa! Mining Co., lst mtge. 5s, due 1958_ Apr 1 993 Per When Holders Corroon & Reynolds, $6 conv. pfd. ‘accum.) S1% 4- 1 3-23 
Houston Electric Co. Name.of Company share Payable of Ree. Crown Cork International— 

lst & ref. mtge. 5’ bonds, series A, due 1950 Mar 25 ° Advance Aluminum Casting : 12tec 3-20 3-17 $l'e class A (accum.) 10¢c 4-1 3-22* 
Illinois Power & Light Corp.— Aero Supply Mfg., class B (reduced ) 10¢ 4- 6 3-26 Crum & Forster, common (quar.) 30¢ 4-15 4-2 

542% debenture bonds, due 1957 Mar 18 * Akron Brass Mfg. (quar.) } 12'ec 3-30 3-20 8’. preferred (quar.) $2 6-30 6-18 
Independent Refining Co.-— Alabama Mills (irregular) -- 20c 3- 5 2-15 Crum & Forster Insurance Shares 

let mortgage series A bonds, due 1949 Apr 1 994 Alaska-Pacific Consolidated Mining 5¢ 2-27 2-20 Class A (quar.) 30c 3-31 3-16 

lst mtge. series B bonds, due 1950 Apr 1 994 Allemania Fire Insurance (quar.}) ‘ 25c 3-30 3-20 Class B (quar.) 30c 3-31 3-16 
Interstate Hosiery Mills, Inc., preférfréa_ stock Mar 31 994 Extra __- D gin be 5c 3-30 3-20 Crystal Tissue (quar.)- 15c 3-31 3-20 
Kankakee Water Co.-- Allied Laboratories, Inc...- é 25c¢ 4- 1 3-15 Cuban Telephone Co., common (resumed) $1 3-31 3-15 

lst mtge., series A 4% bonds, due 1959 July 1 899 American Air Filter, common (irregular ) ‘ 25¢ 4- 5 4-1 6‘. preferred (quar.) ___.__- aus $1! 3-31 3-15 
Keith Railway Equipment Co,— $7 preferred. (quar.) -_. : $1%4 4- 5 4....¥ Davidson-Boutell Co., 6’ preferred (quar.)- $1% 4-1 3-15 

5‘ equip. trust ctfs., due 1950 feasts at | 899 American Business Credit, class A (quar.)—- 8c 3-31 3-18 Dennison Mfg., common class A 30c 4-1 3-22 
Kentucky. Hotel, Inc., gen. mtge. 6% bonds Apr 6 640 American Casualty Co. (Reading, Pa.) (quar.) 15¢ 4- 1 3-23 8‘~ debenture stock ‘quar.) $2 5- 1 4-20 
Kentucky Hotel, Inc., gen. mtge. 6‘- bonds May 10 * American Discount Co. of Georgia (quar.) 15c 4- 1 3-20 $6 convertible prior preferred (quar.) 75e¢ 5- 1 4-20 
Lehigh Valley Coal Co.— American European Securities, $6 pfd. ‘quar.) $l'2 3-31 3-22 Extra > , $3 4-1 3-22 

Ist and ref. mtge. 5% bonds, due 1944.__________ Aug 1 +2040 American Hair & Felt, 6’> Ist pfd. (quar.)_ $1% 4- 1 3-22 Detroit Edison ‘quar.) 30c 4-15 3-26 
Litchfield’ & Madison Ry., lst mtge. 5s, due 1959 May 1 994 $6. 2nd preferred (quar.) $lie 4-1 3-22 Detroit Steel Products 25¢ 4-10 3-31 
Long-Bell Lumber Co., preferred stock Mar 24 994 American Nat'l Bk. & Tr. Co. ‘Mobile, Ala. )>— Dixon (Joseph) Crucible Co. $1 3-31 3-19 
Mississippi River Power Co., 5% debentures, due 1947__Apr 1 900 Quarterly rs be 50c 4- 1 3-25 Dominguez Oil Fields (monthly) 25¢ 3-31 3-19 
Monon Coal Co., lst mtge. 5‘ income -honds, due 1955__Mar 25 995 Extra Sie 25c 4- 1 3-25 Dow Drug, 7‘> preferred (accum.} $5.25 4-1 3-20 
National Grocers Co., Ltd.,.4% 1st mtge. (closed) serial American Trust Co. (San Praneisco) — Dry Dock & Corlears Park Properties— 

bonds dated Oct. 1, 1935. _. bee ee of 819 4%. convertible preferred ‘quar.)—__-_- 50c 4-15 3-31 Liquidating $20 3-20 3-16 
National Light & Power Co., Ltd.— American Woolen Co., 7’. preferred (accum. ) $2 4-15 4-1 Duff Norton Mfg. (quar.) 40c 3-10 3-1 

6‘ ist_mtge. s. f. gold bonds, ser. A, dated May 1,1930_Apr. 1 476 Applied Arts.Corp. ¢irreguiar)_- 5c 3-31 3-15 Duval Texas Sulphur (quar.) 25¢ 3-31 3-22 

6‘ 1st mtge. s. f. bonds, ser. B, dated May 1, 1930-_Apr 1 476 Arkansas Fuel Oil; 6‘; preferred (quar. Bal oe 15¢ 4- 1 3-20 East Missouri Power, 7‘« preferred ‘s-a) $32 4-1 3-20 
National Union Mortgage Co.— Artleom .Corp.. (irregular) --_ e iy * 10c 4-15 3-30 Electric Aute-Lite -_- 50c 4- 1 3-19 

Collateral trust series. A -bonds, due 1954.___________ Apr 5 996 Art Metal Construetion_ db cee 50c 4-1 3-25. Electrical Products Consolidated (Seattle )— 

North American Co., 334‘, debentures, due 1954____-__Apr 15 *  Apundel Corp. quar.)__—-- es 25¢ 4-1 3-22 Quarterly — - : 20¢ 4-1 3-20 
Northwestern Barb Wire Co. lst mtge. 542% bonds, due Associated. Electric” Industries, ‘Lta.— Electrical Products Corp. (quar.) 25c 4- 1 3-20 
, RIGOR cca i niin dane, ai ee aie so rl Se Mar 22 477 Ordinary registration _.-_—_- eet 10°; 4-10 3-22 Empire Trust Co. (N. Y.) (quar.) 75¢ 4-5 3-26 
Oak Park Theatre Corp... ist mitge. bonds dated 1935___Apr 10 * Amer,. deposit. rets: for ord. regis. - aoe 10% 4-16 3-23 Employers Casualty Co. (Dallas) (quar.)__- 30c 5- 1 aa 
Oklahoma Natural Gas. Co.—- Athey. Truss ‘Wheel ‘irreguiar)._-.____- Kaas 25¢ 4-10 3-30 Quarterly = 30c 8- 2 ‘ 
ist mortgage 3°4s, series-B, due 1955__..______._____ Apr 1 557 Auto Finance+Co:, common-= _2-_-----___-__ 20c 4-1 3-20 Quarterly _.- ese 30c¢ «=6ll- 1 él 
Paramount Pictures, .Inc., 1st..preferred: stock... Apr 1 477 « 5% % preferred - | Se elephants SSE 6834¢ 4-1 3-20 Endicott-Johnson Corp.. common (quar.) 75c 4- 1 3-25 
Paramount .Pictures, Inc, 1st preferred.steck._..__._-_May10 .. 996 Baldwin Company irreguiar)___- riche A EANS 20c 3-25 3-20 5‘) preferred ‘quar.) $11 4- 1 3-25 
. Parr Shoals Power Co... ist. mtge. 5s, due 1952_________ Apr 1 557 Barker Brothers Corp., 542’« pfd. «quar.) —__ 68%4¢ 4-1 3-25 Fquitable Trust Co. «Balt.) (quar.) . 10c 4- 1 3-24 
Patterson (Jos..M.) & Co., Inc.— - Barrister Hall’ Trust (Boston) (quar.)__-—_ 25c 3-15 3- 9 Fafnir Bearing Co. ( quar.) $1 3-31 3-19 

6’ -debentures bonds, due 1960_.____ pet ae s.r se 996 Bausch. & Lomb Optical, common ___-_____-_ 25c 4- 1 3-23 Farmers & Merchants Nat’) Bank (Los Ang. )-— 

m , 5‘. convertibles preferred (quar.)_-______ $1 -¥ 3-23 Quarterly _____ $412 4-1 3-25 

Gen. mtge. 3%4‘/. bonds, series C, due: 1970_._.______ Mar 31 901 Beaton & CadwellMfg. .\irregular) - oh 50c 3-22 3-12 Federal Electric, $1% class A (quar. ' 25e¢ 4-15 4- 5 
Philadelphia, Transportation Co.— Belt RR. & Stockyards, common quar.) pees 50c 4- 1 3-21 Federal Serv. Finance 5 Seas (Wash., D. C.)— 

3%-6% consolidated mortgage bonds ___________- _Jun 15 * 6% « preferred: .d@mar.) 222-2252 on 75c 4-1 3-21 Common 50c 4-15 3-31 
Public papcenar Consolidated Corp.— Birdsboro. Steel’ Foundry & “Machine _____ __ 25c 4-24 4-14 6% preferred (quar.)- $12 4-15 3-31 

4-6 Ye. So hemds:. due. 1048... Apr 1 645 Bliss & Laughlin, common-+-..--._-_________ 25c 3-31 3-26 Finance Co. .of Pennsylvania (quar.)__- ‘ $2 4-1 3-13 
siatiacne Mtg. Co., preferred. stoek........_._ 13 Apr «1 558 5*- convertible. preferred (quar. Poswocrl. 374ec 3-31 3-26 Piremans Fund Insuraace (San Fran.) ‘quar.) 75¢ 4-15 4- 5 
Republic Steel Corp... purchase meney ist tee. “conv. Blue Ribbon: Corp., 5% preferred ¢quar.)-__ {62'ec 5- 1 3-31 First National Bank ‘Balt.) (quar.)_- Sree 50c 4-1 3-19 

§$% ‘co. Bonds... dye 41954. ks ee ke May 1 734 Boatmen’s Nat’) Bank (St. Louis) (increased) 30c 4- 1 3-20 First National Bank ectucdl (quar.) $2‘ 4-1 3-25 
Roman. Catholic Bishop of Portland— Boston Edison. Co.’ (quar.)---=__-_----_____ 50c 5- 1 4-10 Extra -_.-- ies t oa ore 50c 4-1 3-25 

lst mtge., series K 4° bonds, due 1958 --_______ _Apr 1 902 Boston Herald: Traveler _.2---____.________ 40c 4-1 3-22 Quarterly > $2'2 7-1 6-25 
Sayre Electric Co., 1st mtge. 5s. due 1947_ Ee bipeaetes <  ea 734 Brandon-.Corp.,.class A:(aecum.)__._______- $l1% 3-31 3-20 Extra : mi 50c 7-1 6-25 
Seullin Steel Co.,.bonds, due $Macc pe eS Sent = Apr 1 $4 -~. Brink's Inc:*{qQUaR) =o ac F $1™% 3-23 3-13 Fishman (M. H.) Co., 5% conv. pfd. «quar.) $1% 4-15 3-31 








1040 





THE COMMERCIAL & FINANCIAL CHRONICLE 





Monday, March 22, 1943 





Name of Company 
First. Nationa) Bank (Jersey City) (quar.) -- 
Quarterly 


Florida Power & Light, $7 preferred (quar.)_ 
Fort Street Union Depot (s-a) -_._..-.-~--- 


Foundation Co. (foreign shares) (resumed) - 
Fox River Paper, 5% epee (quar.) -..-. 
Pyr-Pyter Co., class A__.--.._..----------- 


Finance able aS tn 
Foods Corp., $4.50 preferred (quar.) 
Instrument Corp. (reduced quar.) -_- 
Investors Trust (Boston)__....-~.~- 
Machinery Corp., 442‘ pid. (quar.) 
Ns iid sit tn seins 0k cial 
referred (quar.) _...-~- 






















. Cooperage, $3.20 class A (accum.) 
Corp., 6% preferred (accum.)-~ ~~~ 
(reGuced) (quar.) ...-.-~---- 
ton ., Class A partic. pref. (quar.) - 
-Potter, $5 preferred (quar.) - 
& Cooley Co. (quar.)_..------~+------- 
Hendey Machine Co., class A (quar.)----~- 
. Class B (irregular) ____.--.--------------- 
way Safety Appliances, class A (quar.)- 
ton-Davis Chemical, $1'% conv. pfd. (quar.) 
lly Development Co. (quar.) 
Elec., 6% iegtaved (quar.) ...- 
Tel. (Fort Wayne) (quar.)-__-- 
ucts Co. (quar.)-..--.---.-- 
Transit, common--_-_...-~-~- 
x EN SEES ape ean rer 
Horn & Hardart Baking (N. J.) (quar.)---- 
Hotel Barbizon, Inc., com. v.t.c. (irregular) - 
. (quar.) 
Mig. Co., common (reduced) __-- 
- 6% preferred (quar.) _._._.-.------------ 
‘Foundation Fund (quar.) —-..---~-- 
Trust. Shares. _._.-..-..------ 


en ee er 


rstate Telephone, $6 pfd. (quar.)------- 
ee Creek Coal Co., common__---...---- 
$6 preferred (quar.)............------~.- 
Steamship Co.___.._......------- 
Im¥ernational Bronze Powders, com. (quar.)_ 
€% participating preferred (quar.) --..--- 
Imfernational Milling Co., 5% pfd. (quar.)—_ 
Im®estors Royalty (s-a)__._._--_.---<_----- 
®% non-cumulative preferred (s-a) -.----- 
Jemieson (C. E.) (quar.) _-------.-----~.-- 
Jeakins Brothers, Founders shares Carsepelar) 
voting shares (irregular)_.....-.-~-~- 
% preferred (quar.)_.._._--.-.-.--..--- 
y (James R.) Corp. (quar.)...----- 
RASS 7 AO 
Switchboard & Supply, common_----_-_ 
8% preferred (quar.) __.....--.---------- 
-Addison Gold Mines, Ltd. (interim) --- 
s Fibre, 6% prior preferred (quar.)_-~- 
Kirsch Co., $1% preferred (quar.)_...----- 
La Salle Industrial Finance— 
9c cumulative class A (quar.)_.__----__ 
La@@iede Steel Co. (irregular) _..._..-...-.--- 
la@@ers Frary & Clark (quar.)-._._.-.----- 
Lahgendorf United Bakeries, 6% pfd. (quar.) 
Latrobe Electric Steel Co. (quar.) _..___--_- 
LaWyers Trust Co. (N. Y.) (quar.)-_------ 
Leath & Co., $2 preferred (quar.) ____-_____ 
Lehman Corp. (quar.)............---- 
i@ieh (Charles), 7% preferred (quar.)__--- 
Brothers, 6% preferred (accum.)__------ 
rn Portland Cement (irregular)-_.__ 
& Taylor, common (irregular)__._..-_- 
8% 2nd preferred (quar.) __-____-___--__- 
RRR I a 
Central RR., 6% prior pref. (accum.) 
Mandel Brothers (irregular)_.._.____- sts 
Martel Mills, 6% preferred (accum.)____--- 
MeUlatchy Newspapers, 7% preferred (quar.) 
9% preferred (quar.)___-..---..--.--.-.- 
9% preferred (quar.)__.____--___-__---_-. 
-Frontenac Oil, 6% pfd. (quar.)_...~ 
ville, Conneaut & Linesville RR. (quar.) 
igan Seamless Tube (irregular)... ~~ 
-West Refineries, conv. pfd. (quar.)__-- 
S Panes Ce., Gomemon.-...-- 2... 
9% prior preferred (quar.)______----_--- 
ippi Power & Light, $6 1st pfd. (quar.) 
uri Edison, $7 preferred (quar.).--~~ 
tgomery (H. A.) 
| song Light Heat & Power (quar:)— ~~~ 
(Wm. R.) Dry Goods (quar.)_._.---- 


TSR Capac 3S AROSE lle 
gg ERE Nee RSE eS ee 
SEED *\d:sn occenh mn soiseadkabaias ees aR te co 


Métris Plan Bank (New Haven) (quar. op aaa 
M@tris Plan Co. of California (quar.)_..-~- 
M@trison Cafeterias Cons.,-7% pfd. (quar.)_ 
= n Motor Specialties, $2 class A (quar.) 
Investment Pund__....-...-...-.-- 
aeuieDehean Utilities, Ltd. (s-a)__.--_ 
N@Rion-Wide Securities __...____._______-___ 
Na@tional Casket Co., common (irregular) __- 
87 preferred (quar.)__________ 

Fire Insurance (Hartford) (quar. )_ 
National Fuel Gas (quar.)-_-.._..___-____-_ 
—— ‘Funding Corp., class A (quar.)___— 

PUN Cem to oe 
N@@ional Radiator Co. (irreguiar)__________ 
NeW Orleans Public Service, com. (quar.)___ 

®Y preferred (quar.)__.._-___-__________ 

Electric (R. I.), 6% pfd. (quar.)___ 

ra Wire Weaving (quar.)_.-.___---_-_ 
American Car Corp., $6 ist pfd. (quar.) 
NE eid ie Dk ld uke eke ain mas 
$6 2nd preferred (quar.)__._______-_______ 
IS ia oe SS 
North American Investment Corp.— 
6% preferred (acctim.)_________________-_ 
5%% preferred (accum.)_-______________ 
Northern Trust Co. (Ohicago) (quar.)__.___ 
western Electric, 7° preferred (quar.) 
original preferred (quar.)___..._____- 
Ontario Silknit. 7% preferred (accum.)_____ 
‘Ontario Steel Products, common (quar.)____ 
7% preferred (quar.)____________________ 
& Rockland Elec., 5% pfd. (quar.)__ 
6% preferred (quar.)_..____.___-______ 
Ta'l Power, common____-____________ 
$@% dividend series (quar.)_.____._______ 


ic Greyhound Lines— 
$3%2 Convertible preferred (quar.)________ 
nia Co. for Insurances on Lives 
_ and Granting Annuities ( Pegg )- (quar.)__ 


, common (quar.)...__- 
6% preferred EMD. ahegees = case 


Per 


$1 
$1 
6c 
$1% 
$2 
25c 
$1% 
50c 


10c 
5c 
$1% 
Tec 


6c 
$1% 
50c 
87 %4ec 


$1% 
$25c 
$1'% 
$10 
$1% 
$10 


60c 
55c 
$4% 
$1% 
$142 
$1 
t25¢ 
t$1% 
$1% 
$1% 
50c 
$1% 
12%c 


87 ec 
 40c 


When Holders 
share Payable of Res. 


3-31 
6-30 
3-15 
4-1 
4-1 
4-1 
4-1 
4-15 
4-15 
4-15 
5- 1 
4-1 
4-20 
4-1 
4-1 
4- 2 
3-15 
3-15 
4-1 
3-25 
4- 2 
4-1 
4-1 
4-1 
4-1 
4-1 
4-1 
3-31 
4-1 
4-1 
3-26 
3-26 


_~ 
WWW S TP hOB CHW WO 
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= 
‘at 
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aon 
4 


4- 1 


3-24 
6-23 
3-20 
3-31 
3-24 
3-20 
3-31 
3-31 
4-1 
4-10 
3-16 
3-31 
3-20 
3-20 
3-18 
3- 5 
3- 1 
3-23 
3-15 
3-22 
3-20 
3-20 
3-20 
3-23° 
3-24 
3-15 
3-24 
3-19 
3-15 
3-15 
3-15 
3- 9 
3-20 
3-31 
3-24 
3-27 
3-24 
3-8 
2-23 
3-19 
3-15 
3-22 
3-20 
3-20 
3-10 
3- 1 
3-22 
3-19 
3-19 
3-15 
3-26 
3-26 
3-20 
3-15 
3-15 
3-26 
3-16 
3-16 
3- 1 
3-12 
3-12 
3-12 
4- 1 
3-20 
4- 6 
4- 6 
3-30 
3-25 
3-19 


3-25 
3-19 
3-17 
3-31 
3-22 
3-20 
3-15 
3-26 
3-20 
4-1 


3-15 
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Name of Company 
Philadelphia Transportation, com. (initial) - 

Participating preferred (irregular) _.._._. 

Participating preferred (irregular) __--__- 
Phillips Packing Co., 5% % preferred (quar.) 
Pictorial Paper Package (irregular)... .- 
Pilot Full Fashion Mills.......--.-.-----~- 
Plainfield Union Water (quar.)-........._-- 
Plomb Tool Co., common (quar.)—...~- en 

RHE Join ancardenbeen tweet ekb wane ne 

6% convertible preferred (quar.)......--- 
Plume & Atwood Mfg. (quar.)—.---.---~--- 
Pond Creek Pocahontas Co._......--.~-~--~- 
Provincial Paper, 7% preferred (quar.) ~...-~ 
Prudential Personal Finance, class A (quar.) 
Public Service Corp. of New Jersey— 

6% preferrec (monthiy)—-~----~~---~----- 
Puget Sound Pulp & Timber, 6% pfd. (quar.) 
Reed Drug, common deceaaiae® EA Macc 

ny PR Re arth a ee AR eae 
Republic National Bank (Dallas) (quar.) ~~ 
Safe Deposit & Trust Co. (Balt.) (quar.)_.--. 
St. Joseph Railway Light Heat & Power— 

S% .preterved (eeer.) .25-— se ae 
St. Lawrence Flour Mills, common (quar.)__ 

Oe n. idumiehwtnbedcdeircsd ost woth oe pete gions 

7% preferred (quar.)......--.-~...--... 
St. Louis National Stockyards (quar.)._---_- 
San-Nap-Pak Mfg., 70c preferred (quar.) ~~ 
Savannah Sugar Refining Corp. (quar.)._~ 
Seiberling Rubber, 5% class A (quar.)—=-~-. 

$2% prior preferred (quar.) -_....~----~-~ 
Seven-Up Bottling (St. Louis) (reduced quar. ’ 
Shaffer Stores, 5% preferred (quar.)_- ~~ 
Shamrock Oil & Gas, common _.....--.---~ 

@%: preferred (4-6) ....-- Ss. ck 

6% convertible preferred (s-a).+ ~~ ~---_-_ 
Shareholders Corp. (quar.).-..~...-------- 
Silbak Premier Mines, Ltd,........-.--.-. 
South American Gold & Platinum__--_--_~-- 
Southland Life Insurance (Dallas) (irreg.) - 
Standard-Coosa Thatcher (quar.)—i-..-._.-- 
Standard Paper Mfg., 6% pfd. (quar.)_.____ 
Standard Steel Spring (quar.)i.:_.2_.-.-.-__ 
Standard Wholesale Phosphate & Acid Works— 

RON ED  .~0t nicg-e nianpmenincke Bie uiewgetom 
State Street Trust Co. (Boston) (quar:).__- 
Steel Co. of Canada, Ltd:,.common. (quar.) —-_ 

7% preferred (quar.)_---.-+.----4------ 

Perescipeting. ...... 3.2 oe cs : 
Stokley Bros., 5% prior pfd, (quar.)_._._-_- 
Superior Water Light & Power— 

7% preferred (quar.)2:_-<1--.-202----+- 
Taggart Corp., $2% preferred (quar.)__._~_- 
Terry Steam Turbine, common tirregular) -_ 

7% preferred (quaf.) 22-5 2.042-.2----- 
Texas Water, 6% non-cum. pfd. (quar.)___~ 
Textile Banking Co. (quar.)__----~-~u.--.-- 
Textile Finance, 6% preferred -A (quar.)___- 
Third Canadian General Investment Trust— 


See us. aioe oe oe ks 
lee tears plan crash tetaciery ae 
Titusville Trust Co. (Pa.) (quar.)___-_-_- - 
Torrington Co. (irregular) _.._.-....------ 


Traders Finance Corp., 6% pfd. A (quar.)_~ 
Travelers Insurance Co. (quar.)___--_--...- 
Tubize Chatillon, class A__.-.....-..----- 
Extra 
1% preferred (quar.)______2.--.--._--~-~ 
Twin Disc Clutch (quar.) ~~ ~.----_----- 
Underwriters Trust (N. Y.) (quar.)— ..+-.-. 
Union Bank & Trust Co. (Los Ang.) (quar.) 
Union Twist Drill Co. (reduced)______ -_.--_ 
Union Wire Rope (quar.)_...-_-___------.- 
United Bond Fund (irregular) ___..__---.-- 
United Income Fund (irregular) ____-_--- ~~ 
Extra 4 
United Printers & Publishers— 
$2 convertible preferred (quar.) _.....-. ~ 


U. S. Fidelity & Guarantee (Balt.) (quar.)__ 
U. S. Plywood Corp. (quar.)_._._..__------- 
U. 8. Trust Co. (Newark, N..J.) (quar.)_._. 


Universal Match Corp. (irregular) _..___.-__ 
Upson Co., 7% preferred (quar.)_—__-_- Al oes 
Utah-Idaho Sugar, 60c pfd. A (quar.)_.____ 
Valve Bag, 6% preferred (quar.)__..___--.- 
Van Camp Milk Co., common (irregular) ——__ 

$4 preferred (quar.)____________._.__-___ 

Se peeeereee seer.) 2 2 ce ee 
Washington Title Insurance, common (quar.) 

6% non-cum. class A preferred (quar.)__- 
West Boylston Mfg. (Ala.)— 

8% non-cum. partic. preferred___________ 
Western Insurance Securities Corp.— 

6% preferred (accum.)___..-......-..... 
Wheeling & Lake Erie Ry. (quar.)_.__.---_-- 
White Villa Grocers, 6% pfd. (quar.)___ ~~ 
Wieboldt Stores, $5 prior preferred (quar.)_- 

6% preferred (quar.)__________._______-_- 
Wilson Line, 5% ist preferred YS ET 


ee Gee AO 8. i ee Perera 
Wisconsin Co., 7% preferred (quar.)___-___ 
Wrisley (A. B.), 6% preferred (quar.)_.___~ 


7% preferred (quar.)_______. 
Young (J. S.) & Co., common (quar. ) whine 
7a eer nee (GU0r.).. oc een 
Zenith Radio Corp. ___-- 


Per When Holders 


share Paycble of Rec. 
40c 4-22 4-1 
50c 4-22 4-1 
50c 10-22 10- 1 
$1. 7 4-1 3-20 
Tc 3-31 3-15 
10c 3-31 3-15 
$1 4- 1 3-24 
15¢ 4-15 3-26 
15¢ 4-15 3-26 
15c 4-15 3-26 
50c 4-1 3-15 
50c *@- 1 3-26 
81% 4-1 3-15 
25c 3-31 3-24 
50c 5-15 4-15 
30c 4-1 3-18 
Tee 4-1 3-18 
8%c 4-1 3-18 
40c 4-1 3-15 
$5 3-26 3-16 
$1% 4-1 3-15 
t35c 5- 1 3-31 
150c 5- 1 3-31 
$1% 5- 1 3-31 
$1 3-31 3-22 
174ec 3-30 3-20 
50c 4-1 3-13 
$1% 4-1 3-20 
63 4-1 3-20 
15¢ 4-1 3-20 
$1% 4-1 3-27 
10c 4-1 3-22 
$3 q- 1 6-22 
30c 7-1 6-22 
5c 3-31 3-15 
t4ce 4-26 3-26 
10c 3-30 3-22 
60c 3-10 3-.9 
50c 4-1 -3-20 
75c ‘4=- ] 3-20 
50c 4-1 3-25 
60c 6-15 6- 5 
4-1 3-25 
tTée §- l 4- 7 
143%c 5- 1 4-7 
t31%c 5-4 4 7 
25c A- 1 3-23 
$1% 4-1 3-15 
624ec 4-1 3-10 
$2 3-15 3-10 
$1% 3-15 3-10 
30c 4-15 4- 1 
50c 3-26 3-19 
$144 4-1 3-15 
t12%c 4-15 3-31 
t3c 4-15 3-31 
$24 3-20 3- 9 
40c 4-1 3-22 
t$1%e 4-1 3-15 
$4 4-1 3-15 
$1 4- 1 3-20 
$1 4-1 3-20 
$1% 4- 1 3-20 
15c 3-25 3-15 
$1 4-1 3-25 
$1% 4-1 3-24 
75c 3-30 3-25 
25c 3-15 3- 1 
9c 3-31 3-15 
5c 3-31 3-15 
10¢ 3-31 3-15 
50c 4-1 3-20 
25c 4-15 3-31 
30c 4-19 4-9 
25c 4- 1 3-25 
50c 3-16 3-10 
$1%4 4-1 3-15 
15¢ 3-31 3-23 
$l 4-1 3-10 
25c 4- 1 3-22 
$1 4-1 3-22 
$1 7-1 6-21 
$1% 4- 1 3-27 
$l% 4-1 3-27 
$2 4-1 3-15 
$1% 4-1 3-20 
75¢c 4-1 3-24 
$i 4-1 3-15 
$1% 4-1 3-26 
75¢ 4-1 3-26 
$2'% 2-15 2-1 
$1% 4-1 3-17 
$1% 4-1 3- 5 
$1% 4-1 3-29 
$1% 4-1 3-29 
Sle 4-1 3-19 
$1% 4-1 3-19 
$1 4-30 4-15 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 





Name of Company 


APW. Properties class B.....2.22 2 St 
4% cumulative class A_-....._.-________ 
Abbott Laboratories, common (quar.)— ..-< 
I iki isk bs awe tninlginhion selicinion~ oc cn nvinin esd one hone 
4% preferred (quar.).....-.-.-...-.i. 
Adams ‘J. D.) Mfg. (quar.)_..___-________ 
Addressograph-Multigraph (quar.) __.....- 
Aero Supply Mfg., $1% class A (quar.)_.__ 
Aetna Casualty & Surety Insurance (quar.) 
Aetna Insurance Co. (quar.)..--_._________ 
Aetna Life Insurance ‘quar.)_..._.-_-_____ 
Aetna Standard Engineering, 5% pfd. (quar.) 
Agnew Surpass Shoe Stores, 7% pfd.-(quar.) 
Agricultural Insurance (Watertown, N: Y.)— 
I ie don acini is eh th Sobcois aiaiianessl mn catecea aheams 
Ahlberg Bearing, class A (quar.)_...__-_-__ 
Ainsworth Mfg. Co. (irregular) _.__.______-__ 
ro ee TR EOI SABA IG a fo 
Fe am ne Mig. & Supply (extra) ______._____ 
ma Power Co., $5 pfd. (quar.)_._____ 
$6 preferred (quar.) init jrieilniegilinumttinaanh ana aie 
$7 preferred (quar.)i—.—. = a 
Alabama & Vicksburg Ry. (s-a)__..~.--._._ 
Allegheny Ludlum Steel —-__..____- ue 
Allied Products Corp. com. (increased quar.) 
RO Ay SEE pte iti ne mee 
Allied Stores Corp. common_____-.__.-____ 
5% preferred iquar.)__.--..-...._.___t 
Allis-Chalmers Mfg. Co 
Alpha Portland Cement Co..__.-__.--_-._-_ 
Aluminum Co. ‘of Amartte. t 6% pid. (quar.)_ 
5% preferred (initial quar.)_.__--___ aan sots 
Aluminum Goods Mfg. Co. (irregular)... __ 


Oe ee ee ee 





Per When Holders 
share Payable of Ree. 


30¢ 410-1 3-31 
10c 4- 1 3-23 
40c 3-31 3-12 
10¢ 3-31 3-12 
$1 4-15 4- 1 
20c 3-30 3-15 
25¢ 4-10 3-23 
37 4ac 4-1 3-19 
$1 4-1 3- 5 
40c 4-1 3-11 
30c 4-1 3-5 
$1% 3-31 3-27 
$$1% 4-1 3-15 
75¢ 4- 1 3-15 
28%4c 4-1 3-20 
25c 4- 1 3-18 
2'%ec 3-25 3-18 
5c 4-10 4- 3 
$1% 5- 1 4-16 
$1% 4-1 3-12 
$1% 4-1 3-12 
$3 4-1 3- 8 
35¢ 3-31 3-10 
50c 4-1 3- 9 
43%c 4-1 3- 9 
15¢ 4-20 3-31 
$1% 4-1 3-17 
25c 3-31 3- 8* 

> 25¢° -3-25° - 3-1) 
- $1% ~- "4-1 -- 3-15 
$1% 5- 1 4-1 
20c 4-1 3-17 


Per 
Name of Company share © 
Amalgamated Sugar (quar.)_________-_-.-__. 5c 
Amalgamated Trust & Savings Bank 
en) © AURORE Fee a $1 


American Agricultural Chemical (Del.)__~-~ 30c 


American Airlines, $4% pfd. (quar.).....-- $1.06% 
American. Alliance Insurance (quar.)__.---- 25¢ 
American Asphalt Roof 6% pfd. (quar.)__-- $1% 
American Bakeries, class A (quar.) _.....--- 50c 
Bc: hacdait ie ccrilanaels bikes. cole cnisasan wii npitaswnan 25c¢ 
Ciase: @ ¢iveegular)...<-.-~--2. 2-2 cle 75c 
American Bank Note Co., com. (increased) — 15¢ 
6% preferred (quar.)..........-..--. 715¢ 
American Brake Shoe & Foundry, coinmon_-_ 2 
5% % preferred (quar.)____....._---_--_- $1.31% 
American Can Co., 7% preferred (quar.)___ $1% 
American Capital Corp. $3 pfd. (accum.)___ 15¢ 


American Central Mfg., 4% conv. pfd. (quar.) 50c 


American Cigarette & Cigar, 6% pfd. (quar.) $142 
American Cities Power & Light Corp.— 
$3 class A (payable in cash or 1/64 share 
ot. -Glees .& - S00GR iene. 5. 374ec 
$2.75 class A (payable in cash or 1/32 
share of class B stock) ...._._---.____ 34%c 
American Coach & Body.___.__.__________- 25c 
American Crystal eure com. (reduced) ____ 25c 
6%. preferred (quar.)......._.-_.---__- $1% 
American Cyanamid, class A (quar.)__._ _ 15c 
CORSE BP - (oak Soe. oe 15¢ 
5% preferred (quar.) __ 2-2-2. 12%ec 
American District Telegraph (N. J.)— 
Common (quar.) ~..-......-.-- so aA oe tlle $1% 
5%. preferred (quwar.)~—- 2.0222... 55-25. $1% 
‘American. Envelope’ Co., 7% pfd. A (quar.)_ 31%“ 
7% preferred A (quar.)........-__--.-. $1% 
7% preferred A (quar.)_.--.-.---u.-+_. $1% 
American Express Co, (quar.)... 2. --_.-- $1% 
SW DIG: CAMOR Pi, ok hb ewe LS. $1%- 
American Felt’'Co., 6% preferred (quar. ne $lle 
American Foreign Investing..-< +--+ _- 25c : 


American Fork & Hoe, 6% preferred (quar:) $1% 


American Gas & Electric, 4% % pfd. (quar.)_ $1.18% 
American Hair & Felt com. (irreg.) ___-:-=- 12%e 

6% ist preferred (quar.)_...-_.._.__.___ $1% 

$6 2nd preferred (quar.)_....---_-.___- $1% 
American Hard Rubber common (quar.)_-.— ‘25¢ 

7% preferred (quar.).....-_-.---_-- $1% 
American Hardware Co. (quar.)_...---_._._ 25c 
American-Hawaiian Steamship —.._.__.__.. 75¢ 
American Hide & “cather— 

6%. convertible preferred (quar.).= =... “15¢ 
American Home Products (monthly)____._ 20c 
American Insurance Co. (N. J.) (s-a)___.--_ 25c 

ny BE ine tt = nognnmenscunthnunt wei lr 5c 
American Investment Co. of Illinois— 

5% convertible preferred (quar.)_-____-_ 62%ec 

$2 preferred (quar.):-...2--....2_____- 50c 
American Locker Co., class A___.__._____. von 30c 
American Locomotive, 7% pfd. (accum,)____ $1% 
American Machine & Foundry (quar.)-_____ 20c 
American Machine & Metals tanya! ang 25c 
American Manufacturing, common tirreg.) _ 50c 

5% preferred (quar.)._..__.._._--..___ $1% 


American Nat'l Bank & Trust Co. (Chicago)— 


Semm-annually *222 wt $2 
American Optical (quar.)_......_____-__-- 25c¢ 
American Paper Goods Co., 7'» pfd. (quar.) $1.75 

7% preferred (quar:) i... .....i..... $1.75 

7% preferred (qUar:) ...._.-._ $1.75 
American President Lines preferred (irreg.) — $1.25 


American Radiator & Standard Sanitary— 
Fae NE SNR NIRA IED ORE SEN OER 15c 
American Rolling Mill— 


4%2% convertible preferred (quar.)__..._ $1% 
American Screw Co. (irregular) .._________ 20c 
American Service, class A_......---.._.__. $1% 
American Smelting & Refining— 

7% preterree COORT,)...... 5-6-2 2 . $1% 
American Snuff Co. common__..... 60c 

6% preferred (quar.).....-...._..-.... $1% 
American Stamping Co. (irregular)_________ 12%c 
American States Insurance (Indianapolis) — 

Sanh ae LES ERS ae HS SE 30c 
American States Utilities Corp., common __-_ 10c 

5% % preferred (s-a)...-..---. 1+. 68%c 
American Stores Co....... 2-2. nk 25c¢ 
American Sugar Refining, 7% pfd. (quar.)_ $1% 
American Telephone & Telegraph (quar.)___ $2.25 
American Tobacco Co., 6% pfd. (quar.) $1% 


American, Type Founders (initial)_.._...___ 50c 
American Water Works & Electric— 


O6 -_ peeresees. (emer.) 24.2 kk $1% 
Amoskeag Co., common (s-a)_..___-_-_____ 75¢ 
$4.50 preferred (s-a)...............-... $2.25 
Anaconda Copper Mining_..______ OU mae 50c 
Andes Copper Mining----....-._..--_-..... 25c¢ 
Angostura-Wupperman Corp. ______-_______ 5c 
Arden Farms Co. $3 preferred (accum.)____ $3% 
Arkansas Power & Light, $7 pfd. (quar.) __- $1% 
oe premeeree (600F.)...4...34602-.22 $1% 
Armour & Co. of Delaware, 7% pfd. (quar. ¥ $1% 
Art Metal Works, Inc. - pail gupmeese se ‘all 15¢ 
Asbestos Corp., Ltd. (quar.)_.._.__-____ ar 120c 
SI poets pani shia cists dsecriede dideshitcs o> oesiins spas t10c 
Ashland Oil & Refining common (quar. Bd 10¢ 
Associated Breweries (Canada) common _-_-_ t25c 
7% preferred (quar.)....-..- ..~--__.__ 181% 
Associated Dry Goods common (year-end) __ 
Associates Investment Co., common (quar.)_ 50c 
5% preferred (quar.)_.......-...-_..-L $1% 
Atlanta Gas Light, 6% preferred (quar.)__ $1% 
Atlantic City Fire Insurance (quar.)_._.___~ 50c 
Atlantic Rayon Corp.— 
$2.50 prior preference (quar.)__._________ 62%ec 
$2.50 prior preference (quar.)_____-_____. 624%ec 


$2.50 prior preference (quar.)_.._.______ 6 
Atlantic Refining Co., 4% conv. pfd. (quar.) $1 
Autocar Co. 


Automatic. Products Corp........_._-_______ 50c 
Automobile Insurance Co. (quar.)_...._____ 25c 
Avery (B. F.) & Sons 6% pfd. (quar.)__-__ 37%c 


Avondale Mills, common (monthly)... -__- 7c 


Common (monthly) - ..-2-.--2.-+-.+----- 7c 
Common (monthly) -.....-.-.---.--..-- 7c 
Axe-Houghton Fund, common (irregular) ___ l4c 
Class B (irregular)_.__-...-.-~.-.-<...-- 25¢ 
Baldwin Co. 6% pfd. A series 1924 (quar.)— $1% 
Maweekio DOGO s mck. os bnew sd 20c 
Bangor & Aroostook RR., $5 pfd. (accum.)__ $1% 
Bangor Hydro-Electric, 6% pfd. (quar.)____ $1% 
7% pre’erred (quar.)............_-. i. $1%%4 
QAPONEET esi oath i i cut oo 30c 
Bank of the Manhattan Co. (quar.)______- 20c 
Bank of New York (quar.)__--...._---____ $3% 
Bank of Nova Scotia (quar.) ~~~... T$2% 
Bank of Yorktown (N. Y.) (quar.)__-._.-- 50c 
Bankers National Investing, com. (quar.)__ 6Y%c 
6% preferred (quar.)__....._____----___. Tec 
Bankers Trust Co. (N. Y.) (quar:) = ~:~ 35c 
Bastian-Blessing Co. common (quar.)____:- 40c 
$5% preferred (quar.)_..__..._=.-__---- $1% 
Wath: Bren WPOPRS....- oon. 2 ice $1 
Beatrice Creamery common (quar.)__.-.___ 25c 
$5 preferred (quar.)_.-...._-___--+.1.-- S1% © 
Beatty Bros., Ltd., class A (interim) _-_..-_ t25¢ 
Beech Creek On PSRs ERT ESS + 50c 
Beech-Nut Packing (quar.)_-_.- .2-~22 222 ay 
. parame Met downs gy Co., common quar.) i t$1- 
’ % preferred iquar.) Kielce Ca es SOREL GS ‘- 381% 
Bell Telephone of Canada (quar.)__...-___- “t$2 


$3 preferred (quar.)_..__._.__ 75c¢ ~ 


When 
Payabis 
4-1 


4-1 
3-31 
4-15 
4-15 
4-15 
4-1 
4-1 
4-1 
4-1 
4- 1 
3-31 
3-31 
4-1 
4-1 
4- 1 
3-31 


PS 
’ 
ee 


4-15 


3-25 


Holders 
of Ree. 


3-17 


3-25 
3-18 
4-1 
3-19 
3-31 
3-15 
3-15 
3-15 
3-11* 
3-11* 
3-19 
3-19 
3-17* 
3-15 
3-20 
3-12 


4-12 


4-12 
3-25 
3-16 
3-16 
3-12 
3-12. 
3-12 


3-15 
3-15 
5-25 
8-25 

11-25 
3-19) 
5- 8 
3-15 

3-11 
a 5 
3- 8 
3-22 
3-22 
3-22 
3-19. 
3-19 
3-12 
3-15 


3-18 
3-13* 
3- 1 
3- 1° 


3-16 
3-16 
3-22 
3- 9* 
3-10 
3-10 
3- 8 
3- 8 


4-14 
3-15 
6- 4 


fat 
Soo 


' 
ee 


COnGUNOOOereK UUW 


Ss ss a. 2 
RS ot et et ee ee 


BP WOO WW We & WW WWW WW 


Vol 


Bend: 
Bene! 
$2! 
Bens 
Qu 


6% 
Beth! 
Bibb 

Ext 
Bird 
Birm: 

36 


Birmi 
Biack 
Bloch 
Bohn 
Boott 
Boott 


Bosto 
Bosto 
Bosto 
Bosto 
Bosto 
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fer When Holders Per When Holders Per When Holders 

Name of Company share Payable of Rec. Name of Company share Payable of Rec. Name of Company share Payable of Ree. 

Bendix Aviation Corp. (irregular) ......--- — ae: Pao i Sap oem a id pid. (quar.)____- 5 = : ar Curtis Publishing, $4 prior pfd. (accum.) 75¢ 4-1 3-8 
Beneficial Industrial Loan, com. (irreg.) ~~~ - -1 pre.er quar.) —~----~~--~--~----- : > Curtiss-Wright, $2 non-cum. . 5 - 

$2% prior preferred (quar.)_..-.--~--.-- 62%ec 3-31 3-15 $6 preferred (quar.) .......-............ $i%e 4-1 3-10 Dairy Cor ye rsd da. 5% pe a (irreg.) S0c 3-31 3-22 
Bensonhurst National Bank (Bklyn.) (quar.) $1 3-31 3-31 5% preferred (quar.)___.._..._._........ 624ec 4-1 3-10 ry P ada, pid. (init. quar.) t$1% 4-1 3-15 

(RES. SELES EEE $1 6-30 6-30 Chain Store Products, $1% conv, pfd. (quar.) 37 4ec 3-31 3-20 Davega Stores, 5% conv. pfd. (quar.)______ 31%c 3-25 3-13 
Bessemer Limestone & Cement— $1% convertible preferred (quar.)....._.. Tc 6-30 6-19 Davenport Hosiery Millis, common __________ 25c 4-1 3-20 

6% preferred (quar.)__.....-.---------- 75c 4-1 3-20 $1% convertible preferred (quar.)....~... 37%c 9-30 9-20 7 eee CU ih cnn $1% 4-1 3-20 
Bethlehem Steel (Del.), 7% preferred (quar.) $1% 4-1 2-26 Champion Paper & Fibre, 6% pfd. (quar.)__ $1% 4-1 3-15 => & Frere, Ltd., class A (quar.)_._.__. t25c 3-31 3-15 
Bibb Manufacturing (quar.)......---~---- $1 4-1 3-21 Chapman Valve Mfg. (quar.) _.--......-~-. 50c 4-1 3-17 on pe EN TORRENS Ds ee ERR EE tl5bc 3-31 3-15 

Buiva oo ET $1 4-1 3-21 Chartered Trust & Executor (quar.)_...__._ t$1 4-1 3-15 Dayton & Michigan RR. common (s-a)____ 87 ec 4-1 3-15 
Bird & Son (irregular)_.-----.-----_----. 10¢ 3-29 3-20 Chefford Master Manufacturing -...-...--~_ Se 12-15 12-15 8% preferred (quar.)..............-.. $1 4-6 3-15 
Birmingham Electric, $7 preferred (quar. i. $1% 4-1 3-16 Chemical Bank & Trust Co. (N. Y.) (quar.)-_ 45c 4-1 3-15 Decca Records (increased quar.)_......___ 25c 3-30 3-16 

$6- preferred (quar.)---_-.--------------- $1% 4- 1 3-16 Chesapeake-Camp Corp., 5% pfd. (quar.)__ $1% 4-1 3-22 Deisel-Wemmer-Gilbert (invehener) Sass tah a 37*%ec 3-25 3-10 
Birmingham Fire Saqeneeive (Ala.) (irreg.) — 35e 3-31 3-15 Chesapeake & Onio Ry., common (quar.)___ 75¢ 4-1 3- 8° De Long Hook & Eye (quar.)_....-._______ $1%% @-.3 3-20 
Biack & Decker Mfg. Co. (quar.)—.-..~~-~-- 40c 3-31 3-15 4% non-cumulative preferred A ( ¥.).. $1 4-1 3- 8° Dentist’s Supply, common (quar.)—......___ 15¢ 6-3 5-15 
Bloch Brothers Tobacco, 6% pfd. (quar.)- $14 3-31 2-25 Chesebrough Mfg. Co. «Consolidated) (quar.) $1 3-31 3- 5 eS aap, (ED a eT 75¢ 9- 1 8216 
Bohn Aluminum & Brass.........-._------ 50c 4-1 3-15 TURD ci i mnninewis toons 25¢ 3-31 3- 5 er SURI She 75c 12-1 £41195 
Booth (F. E.) Co., $3 preferred (accum.) _ 75¢ 4-1 3-15 Chesterville Larder Lake Gold Mines (inter.) t3e 4-15 3-10 7 presetsee Game)  ..~—~~-~... nck $1% 4-1 “1 
Booth Fisheries, $6 2nd pfd. (accum.)______ $20.26 4-20 4-10 Chicago Daily News, 5% preferred (quar.) — $1% 4-1 3-20 To peasemen (Gmer.)):c.-.c $1% %- 1 TT 1 
Bore-Warner Cer. ............_.--._--..- 40c 4- 1 3-18 Chicago Dock & Canal (quar.)......_..... $1 3-31 3-26 7% preferred (quar.) ....-......._._... $1% 10-1 1061 
Boston & Albany RR.__-.-_-_- eee ia ceiay $2 3-31 3- 4 cbc cadnetibinnnaimmstiesidin made cenmns $2 3-31 3-26 Ta pereeees Ce} ono. es $1% 12-23 12293 
Boston Elevated Ry. (quar.)_.______ mic ies $1% 4-1 3-10 Chicago Flexible Shaft._..............---. $1 3-30 3-20 Detroit Michigan + sag 5% pfd. (quar.)___- 50c 5-15 8 5 
Boston Insurance Co. (quar.)_.._...-__--_-_ $4 4- 1 3-20 Chicago Great Western Ry.— 5% preferred (quar.) _.................. 50c 8-16 e 5 
Boston Personal Property Trust (quar.)-__- 16¢ 4-20 3-31 5% preferred (accum.)__-____._..._---- 62%ec 3-31 3-18 Diamond Match Co., e% partic. pfd. (s-a) __ 15¢ 9- 1 8-12 
Boston Storage Warehouse (quar.)__---.-__- 75¢ 3-31 3-23 Chicago Mill & Lumber (irregular) _..______ 30c 3-31 3-15 Diamond Shoe Corp., 5% preferred (quar.) —- $1% 4-1 3-20 
Brach ‘E. J.) & Sons (quar.)._.__________ 30c 4-1 3-13 Chicago Pneumatic Tool, common ______-.-_-- 50c 4-1 3-19 Diamond T Motor Car____....---. 25¢ 3-30 3-15 
Bralorne Mines, Ltd. (quar.)_...-_--__.---- t20c 4-15 3-31 $2% convertible prior preferred (quar.) __ 62%ec 4-1 3-19 Distillers Corp.-Seagrams, Ltd., 

1 OPS SIIRS ONS EA, | CES Fs og hed t10c 4-15 3-31 $3 convertible preferred (quar.)_..---~~- 75¢ 4-1 3-19 5% pfd. (quar.) (payable in U. S. funds)_ $1% 5- 1 4-15 
Brantford Cordage Co., $1.30 pfd. (quar.)-. %32%ec 4-1 3-20 Chicago Title & Trust (quar.).........---- $1% 4-1 3-19 Dixie Vortex Co., class A (quar.)_...-.____ 62%ec 4-1 3-10 
Brazilian Traction Light & Power— Chickasha Cotton Oil Co. (quar.) ~......--- 25c 4-15 3-17 Doehler Die Casting (reduced).__________ 37%ec 3-29 3-16° 

6% preferred (quar.)_..-..-......------ 1$1% 4-1 3-15 RT OOUET oii nee nerwine mans minin 25c 7-15 6-16 TOON UU, Ei reo ii wissen wise nc 40c 4-20 3-19 
Brewers & Distillers (Vancouver) (interim) — +50c 5-20 4-20 soar tapas fA een Ee 25¢ 10-15 9-15 Dominion Bank of Canada (quar.)_...-.__ t$2 5- 1 4-15 

TO oe ee i oe a t10c 5-20 4-20 Christiana Securities, 7% preferred (quar.) — $1% 4-1 3-20 Dominion Foundries & Steel (quar.)_...____ t25c 4-1 3-20 
Bridgeport Brass common.___._________--_ 25c 3-31 3-16 Cincinnati Gas & Electric, 5% pfd. (quar.)— $1% 4-1 3-15 Dominion Glass, Ltd., common (quar.)_._.. t$1% 4-15 3-15 

514% preferred (quar.).._._.---_____-_- $1% 3-31 3-16 Cincinnati New Orleans & Texas Pacific Ry.— 7% preferred (quar.)_-_.-_____ $1% 4-15 3-15 
Bridgeport Gas Light (reduced) -__---_----- 35¢ 3-31 3-17 5% preferred (quar.) $1% 6- 1 5-15 Dominion Tar & Chemical, 54% pfd. (quar.) $1% 5- 1 4-1 
Briggs Mfg. Co. (quar.)~..-..------------ 50c 3-25 3-16 5% preferred (quar.)-.-.-.....--..-----. $1% 9- 8-16 Dominion Textile Co. (quar.)_....________ $1% 4-1 3- 5 
Brillo Mfg. Co., common_._-_.--__----.__- 20c 4-1 3-15 6% preferred (quar.) —--...---___-.....-. $1% 12-1 11-15 7% preferred (quar.)--........-._-._. 181% 4-15 3-15 

$2 participating preferred A (quar.) ---_- 50c 4-1 3-15 Cincinnati & Suburban Bell Telephone— Dover & Rockaway RR. (s-a)_.-_._______ $3 4-1 3-31 
British American Assurance (reduced) (s-a) t$1% 4-1 3-27 Ga rtetly. 8 5 oe tne we ntnes 85c 4-1 3-18 pees COO, CON. a es 15¢ “es 2-27 
British American Oil Co. (quar.)._--_-_.-- 25c 4-1 3- 5 Cincinnati Union Stock Yards (quar.) —.--- 15¢ 3-31 3-21 TOGRWOOCCMNAITEN OM: i ee 60c 3-25 3-13 
British American Tobaceo, 5% preferred___ 2% % 4- 6 3- 2 Cities Service Power & Light, $5 pfd. (quar.) $1% 3-27 3-12 Duke Power Co., common ________-_______. 15¢ 4-1 3-15 

CRO I ee oo 4d 4- 6 3- 2 $6 preferred (quar.) .............---..-. $1% 3-27 3-12 7% prefewed. (quar) .....-.... $1% 4-1 3-15 
British Columbia Elec. Power & Gas— OT preferred (quar.) ....-.-.~.-- 2-2. $1% 3-27 3-12 Duplan Corp., 8% preferred (quar.) ....____ ss @&1 3-15 

6% preferred (quar.)_.....----..------- t$1% 4-1 3-20 Citizens Water (Washington, Pa.)— Du Pont de Nemours & Co., $4.50 pfd. (quar.) $1% 4-24 4-9 
British Columbia Power, Ltd. class A (quar.) $50c 4-15 3-31 7% preferred (qUar.)..............--.-. $1% 4-1 3-11 Duquesne Light, 5% preferred (quar.)______ 1% 4-15 3-15 
Broad Street Investing (reduced) (quar.)-_- 2ic 4-1 3-19 City Auto Stamping Co. (quar.)_...--~_--- 15¢ 4-1 3-18 a od MUR a PE oe REE SE FRA Ee At 5c 4-1 3-15" 
Brooklyn Borough Gas, common (quar.)--- 75¢ 4-10 3-31 City Ice & Fuel Co., common______..-_____ 30c 3-31 3-13 Eagle-Picher Lead Common_______._._____ 10c 4-1 3-15 

6% partic. preferred (quar.)_.....---.-- 75¢ 4-1 3-9 City National Bank & Trust Co. (Chicago) — C®. peeterred -(guer.).<.. kk. $l% 4-1 3-15 
Brown Durell, common (quar.)__...-.----- 15c 4-1 3-15 RG ani etcbniipcitene entire thin nm mevacinntinrmnmn wetbits $1 5- 1 4-20 East Tennessee Light & Power, $6 pfd. (quar.) $1% 4-1 3-16 

5% preferred (quar.)....._..-....----.- $1% 4-1 3-15 Clearing Machine Corp. (quar.)-.....-~---- 25c 4-1 3-15 Eastern Gas & Fuel Associates— : 

Brown-Forman Distillers, $6 pfd. (accum.) _ 50c 4-1 3-19 Cleveland Electric Illuminating, common-___ 50c 4-1 3-15 4%2% prior preferred (quar.) _...--...-__ $1.12% 4-1 3-15 
Bruce (E. L.) & Co., common____-.-.._--~- 25c 3-31 3-20 $4.50 preferred (quar.) _..............-.- $1% 4-1 3-15 6% preferred (accum.) ~............._... 75¢ 4-3 3-15 

3%% preferred (quar.)....___-_---___-- 87 lec 3-31 3-20 Climax Molybdenum Co.___.....--.__---._ 30c 3-31 3-10 Eastern Steamship Lines, common__________ 25c 4-1 3-19 

7% preferred (uer.).....-.-...------- $1% 3-31 3-20 MERI chi caterinatianiinsotinnsiluiariartion-estinierichsinatipselanebinn aren 20c 3-31 3-10 $2 convertible preferred (quar.)_..._.___- 50c 4-1 3-19 
Brunswick-Balke-Collender Co., Clinchfield Coal Corp. (resumed). ...~~- 25c 4-1 3-19 Eastern Steel Products, common (quar.)__~ t25c 4-1 3-15 

Bs RR A ete ee ee $1.25 4- 1 3-20 Clinton Water Works, 7% preferred (quar.) $1% 4-15 4-1 5% convertible preferred (quar.)___.____- t25c 4-1 3-15 
Bucyrus-Erie Co., common (irregular) _____- 12%ec 4-1 3-13 Cleveland Graphite Bronze, com. (interim)-— 50c 3-31 3-20 Eastern Sugar Associates— 

7% preferred (quar.) —....-...-.-._-... $1% 4-1 3-13 BH. UEOTETIOE COURT, ) 4. <i einne $1% 3-31 3-20 $5 preferred v.t.c. (accum.)_....-__._____ $1.25 3-31 3+ 8 
Buffalo & Ankerite Gold Mines (reduced) __ t5e 4- 6 3-23 Cleveland Hobbing Machine_--....-.--~---~-- 20c 4-1 3-15 Eastman Kodak Co., common (quar.) _.__- $1% 4-1 3. 5 
Buffalo Insurance Co. (quar.)__-.--.------ $3 3-29 3-25 Clorox Chemical Co. (quar.).......-..---. 75¢ 3-25 3-15 CR -PetOrreN CRs on rine $1 4-1 3. 5 
Building Products, Inc. (reduced) __-.._--_- t15¢ 4-1 3-15 Cluett Peabody Corp. common (interim) -_-_- 50c 3-25 3-12 Eaton & Howard Stock Fund (quar.)__.___ oo 3-25 3-15 
Bullard Company —_._.-_.-_______ Se a 50c 3-31 3- 2 7% preteteed (der.)................-..... $1.75 4-1 3-19 Balanced Fund (quar.) ---.....--....___. 3-25 3-15 
Bulova Watch (quar.)_--........-..-..-.- 50c 3-26 3-16 CURRIE. Ce fone on een ells 75¢ 4-1 3-12 Economic Investment Trust, Ltd. (irreg.)_. $1. 2% 4-1 3- 1 
Burkart (F.) Mfg., $2.20 preferred_________- 55c 4-1 3-20 Coca-Cola International Corp. (irregular) __ $5.55 4-1 3-16 Ecuadorian Corp., Ltd., ordinary__._.______ 3-31 3-10 
Burlington Mills, $2% conv. preferred_____- 2445¢ 4- 5 4- 3 Cockshutt Plow Co., Ltd., common (s-a) -_.- t25c 6- 1 5-15 Eddy Paper Corp. (irregular)... _- ste 3-31 3-15 

$2.75 convertible preferred__..__..._--- Na 2634c 4- 5 4-3 Coleman Lamp & Stove__........-.-----.. 50c 3-31 3-19 Elastic Stop Nut, 6% preferred (quar.)_.___ 15¢ 4-1 3-15 
Burlington Steel Co. (quar.)_.......-- ~~ 4 15c 4-1 3-20 Colgate-Palmolive-Peet, common (quar.) -._~_ 12%c 5-15 4-14 Elgin National ae 25c 3-22 3- € 
Bush Terminal Bidgs., 7% pfd. (accum.) -- 75¢ 4-1 3-19 $4.25 preferred (quar.)_.....-._.-.-.-.-- $1.06 Ys 3-31 3-12 Blectric Auto-Lite Co, -.-........._...._. 50c yg! 3- 
Bush Terminal Co. 6% preferred (quar.)- -~ $1% 4- 1 3-12 Colonial Ice, $6 preferred B (quar.)__..---_ $1% 4-1 3-20 Electric Controller & Mfg.........._______ 15¢c Pe | 3-29 
Butler (P. H.) Co.— SF pretecren (tees... 4... $1% 4-1 3-20 Electric Household Utilities — Cin oR 25c 4-1 3- 

5% convertible preferred (initial quar.) - 31%c 4-1 3-20 Colt’s Patent Fire Arms (irregular) __.-__- 75¢ 3-31 3-15 Electric Storage Battery (quar.)......_____ 50c 3-31 3-10 
Byers (A. M.) Co., 7% preferred (accum.)_ $1.8083 4-1 3-19 Columbia Baking, common (irregular) ___-__ 50c 4-1 3-15 El Paso Electric barr 6% preferred (quar.) $1 4-15 3-31 

Representing the quarterly dividend of $1.75 $1 participating preferred (quar.)..._.. 25c 4-1 3-15 7% preterred A (quar.)......_...-._-.. $1% 4-15 3-31 

due Aug. 1, 1942 and interest thereon. PENNE, Feb hoe bates oso 50c 4-1 3-15 El Paso Electric (Texas) $4% pfd. (quar.)_- $1% 4-1 3-15 
Calgary & Edmonton Corp. (interim) _._--~-~- t5e 4-15 3-13 Columbus Foods, 5% preferred (quar.)—.-.. 43%c 5-1 4-20 El Paso Natural Gas, common (quar.)____.— 60c 3-31 3-15 
California Water & Telephone— Columbus & Southern Ohio Electric— Emerson Drug Co., 8% preferred (quar.) —~ 50c 4-1 3-1 

6% preferred (quar.) ..............-.--- 37%c 4-1 3-20 6% preferred (quar.).....-..._....-.... $1% 4-1 3-15 Empire District Electric, 6% pfd. (accum.)- $3 3-24 3:15 
Cambria Irck Co. @-6) 2.2... -..~....-. $1 4-1 3-15 6%% preferred (quar.)__....._._....--- $1.63 5- 1 4-15 Emporium Capwell, common (quar.)-_...._ 35c 4-3 3624 
Canada Bread Co., Ltd., 6% pfd. (quar.)___ t$1% 4-1 3-15 Commercial Alcohols, Ltd., common (quar.) t5c 4-15 3-31 Te OI. CPD inc ncinenae $3% 4-1 9-24 

5% preferred (quar.)_........-.-_---._. t62%c 4-1 3-15 8% preferred (quar.) _.................-. t10c 4-15 3-31 4%%. preferred (quar.) ........-......... 56%ec 4-1 iy 
Canada Bud Breweries (reduced) __________ t10c 4-1 3-15 Commercial Credit Co. common (quar.) —--_ 75¢ 3-31 3- 9 Engineers Public Service $5 pfd. (quar.)___- $1% 4-1 16 
Canada Cycle & Motor, common (quar.) __-- $30c 3-31 3-12 $4.25 convertible preferred (quar.)_-_--- $1.06 % 3-31 3- 9 $5¥% preferred (quar.)--...-.--.-___+ $1.37% 4-1 3-16 

5% ist preference (quar.)..........-~--- +$1% 3-31 3-12 Commercial Investment Trust com. (quar.) 75¢ 4-1 3-10* $6 preferred (qU@r.)~~.-..-2-2522-0 2c. $1.5 4-1 3-16 
Canada Iron Foundries 6% non-cum. pfd.__ t$3 4-15 3-31 $4.25 convertible preferred (quar.) ...._~- $1.06 Y% 4-1 3-10* Sauity Punt): Se... - 5c 3-31 3-15 
Canada Northern Power, common (quar.)-_- tl5c 4-26 3-19 Commonwealth Investment (Del.) (quar.)__ 4c 4-1 3-14 Erie Railroad Co., $5 preferred (quar.)___- $1.25 ¢. 1 

7% preferred (quar.) ...-._..--.----.-. 1$1% 4-15 3-19 Commonwealth Loan Co. (Indianapolis) — $5 preferred: (quar.) este ania coumiobapiedpecten Da $1.25 9- 1 8-21 
Catiada Packers, Ltd. (quar.)..._....--_-___ $1 4-1 3-15 5% preferred (quar.)_...........-..--- $1% 3-31 3-15 $5 preferred (quar.)_....._____.______i__ $1.25 121 it 
Canada Permanent Mortgage (quar.).._____ t$2 4-1 3-15 Commonwealth Water Co., 5% % pfd. (quar.) $1% 4-1 3-11 Eureka Vacuufiy Cleaner (irregular) .....__- 124%ec 3-29 ‘S19 
Canadian Breweries, $3.40 pia, (quar.) _... t85c 4-1 2-27 Commonwealth Water & Light, $6 pfd. (quar.) $1% 4-1 3-11 European & North American Ry. (s-a) _.__- $2%% * 3 3+13 
Canadien Canners, common (quar.)__._.._ ti2%ec 4-1 3-15 $7 preferred (quar.)_.......-......-.--. $1% 4-1 3-11 Eversharp, Inc., 5% preferred (quar.)_____ 25c 3-31 3-20 

OW.” Tat! PO, MN Bo ce a iceiictcrades t25¢ 4-1 3-15 Confederation Life Association (Ontario) — Ex-Cell-O Corporation (quar.).......______ 65¢c 4-1 3-10 

OCI sie ine onset ernst t5e 4-1 3-15 I Be cna taneudreis t$1% 3-31 3-25 Falstaff Brewing Corp., 6% pfd. (s-a)__.. 3c 4-1 3418 
60c non-cum. convertible preferred (quar.) t15¢ 4-1 3-15 I Wohi ri rp Scien aensnise t$i% 6-30 6-25 Family Loan Society, common (quar.)_..-~ 35c 4-1 3-13 
gl | aA LEER NOC ee Selanne t5c 4-1 3-15 SEL Pea: SE renee weet 2 t$1% 9-30 9-25 $1% convertible preferred A (quar.)__ ~~ 374ec 4-1 3+13 
Canadian Car & Foundry, 7% pfd. (accum.) t44c 4-10 3-20 hic vice erninteiiipninticmneientabies od t$1% 12-31 12-24 $1% convertible preferred (quar.)_....___ 37%ec 4-1 3+13 
Canadian Celanese common (quar.)....-..- t25c 3-31 3-15 Connecticut Gas & Coke, $3 pfd. (quar.)__-_-_ 75¢c 4-1 3-15 Fanny Farmer Candy Shops (quar.)__..__~ 37%ec 4-1 3-15 
DS RAS RE ARES Sa t25c 3-31 3-15 Connecticut Light & Power, common (quar.) 55¢ 4-1 3- 5 Fansteel Metallurgical, $5 pfd. (quar.)_..-_ $1% 3-31 3-15 
4% preferted (quat.)s..........._......- t$1% 3-31 3-15 Consolidated Bakeries (Canada) (quar.)__- ti5c 45 1 3-10 $5 preferred (quar.)___-...__-_._.-_--. $1% 6-30 6-15 
Se SE SEES LEE eC ae t94c 3-31 3-15 Consolidated Biscuit Co. (irreg.)...-....-.-. 10c 3-23 3-1 $5 preferred (quar.)-..-....._......__. $1% 9-30 9-15 
Canadian Converters Co., Ltd. (quar.)__--- $50c 3-30 3-15 Consolidated Edison of N. Y., $5 pfd. (quar.) $1% §- 1 3-26 $5 preferred (quar.)i..........._...._.. $1% 12-20 12-15 
Canadian Cottons common (quar.)_....__-- $1 4-1 3- 5 Consolidated Film Industries— Parmers & Traders Life Insurance (Syracuse, 
Pee St: Se RARE Pe RCL SRE $2 4-1 3- 5 $2 preferred (accum.)__........_..._-__. 25c 4-1 3-10 Be. WD aii craiisinisni cain epires timtbineace $2% 4-1 3-12. 

6% preferred (quar.)...........--...... t$1% 4-1 3- 5 Consoldiated Gas Elec. Let. & Pwr. Co. Faultiless Rubber Co............. _.______ 25c 4-1 3-15 
Canadian Foreign A apa (interim) ~~ -_~ t70c 5- 1 4-1 (Balt.) common (quar.) -.........---.-... 90c 4-1 3-15 Federal Bake Shops (quar.)_..._-____._____ 25c¢ 3-31 3-15 

8% preferred (quar.) __................. $2 4-1 3-1 4%% preferred B (quar.)-.-.--_.---~-~- $1.12% 4-1 3-15 Federal Insurance Co, (N, J.) (quar.)_____- 35¢ 4-1 3-20 
Canadian General’ El Electric ee Soe a t$2 4-1 3-12 4% preferred C (quar.)..----.--.~~---. $1.00 4-1 3-15 Federal Light & Traction._....._......-__- 25¢ 3-24 3-15 
Canadian Industries, Ltd., class A (quar.) — 1$1% 4-30 3-31 Consolidated Investment Trust (Boston)— Federal Moter Truck Co.__......_.___--__- 10c 4-1 3-20 

ge OR FR SR Be ape oy BS t$1% 4-30 3-31 RTI: > 2, onchiiainn inn marci ances Wanibe 30c 3-31 3-15 Federal Water & Gas Corp.___..___-_______ 15¢ 3-31 3-15 

7% preferred (quar.).................. 1$1% 4-15 3-31 Consolidated Laundries, $7.50 pfd. (quar.)_ $1% §- 1 4-15 Fidelity Fund, Inc. (quar.)...........-.-~- 15¢ 3-25 3-18 
Canadian Oil Cos., Ltd. 8% pfd. (quar.)__ t$2 4-1 3-19 Consolidated Oil Corp. (quar.).......---. 12%c 5-15 4-15 Fidelity Trust (Balt.) (quar.)_........_-. Ne 75¢ 3-31 3-20 
Canadian Silk Products, class A (quar.)__-- t37%c 4-1 3- 1 Consolidated Sand & Gravel— Field (Marshall) & Co., 6% pfd. (quar.)— $1% 3-31 3-15 
Canadian Tube & Steel Products Ltd.— 7% convertible preferred (accum.)...-~_ t$4 3-30 2-27 6% 2nd preferred (quar.)_.....____-____ $1% 3-31 3-15 

7% preferred (accumulated) _....._._..- $1.75 3-31 3-24 Consolidated Steel Corp., common (resumed) 25c 4-1 3-17 Fifth Avenue Bank (N. Y.) (quar.)_..____- $6 Se 3-31 
Canadian Westinghouse, Ltd. (quar.)_...-- 150c 4-1 3-17 $1.75 preferred (accum.)._...-..-.....- 43%c 4-1 3-17 Filene’s (Wm.) Sons, common (quar.)__-_- 25¢ 4-26 4-19 
Canadian Wirebound Boxes, class A (accum.) t50c 4-1 3-10 Consolidated Water Power & Paper (quar.) 50c 3-27 3-12 4% % preferred (quar:) 2... 1.2.2... $1.18% 4-26 4-19 
Canfield Oil, 6% preferred. (quar.)_....____ $1%% 3-31 3-20 Consumers Gas (Toronto) (quar.)_.....-. t$2 4-1 3-15 Finance Corp. of America, class A (quar.)_— 15¢ 3-31 3-20 
Game = BEUM tee inns 50c 3-31 3-17 Consumers Power, $4% pfd. (quar.)_..-_. $1% 4-1 3-12 cre he BE) ce RE Ee TT RR OE MERE oe 15c 3-31 3-20 
Capital Administration, $3 pfd. A (quar.)__ 75c 4-1 3-19 $8 preoferned . teuer.) —...-...... 2. ccs $1% a= { 3-12 5%% preferred (quar.)..._______________ 6%c 3-31 3-20 
Capital Transit Co. (irreg.)_......--...___ 50c 4-1 3-15 Continental Assurance (Chicago) (quar.)___ 50c 3-31 3-15 Firestone Tire & Rubber____.____-________ 374ec 4-20 4-5 
Carey (Philip) Mfg., common ___.....-...-- 15¢ 3-31 3-20 Continental Bank & Trust (N. Y.) (quar.)_ 20c 4-1 3-12 First Bank Stock Corp. (s-a)_....-_.-_____ 30c 4-1 3-15 

6% prefetred (quar.).....--..-........-. $142 3-31 3-20 Continental Bank & Trust Co. (N. Y.)— First National Bank (Hartford) re. Be $1% 4-1 3-20 

6% preferred (quar.)............-.._ $1% 3-31 3-20 UNTER Soi aka os A ni a i bel 20c 4- 1 3-12 First National Bank (Mt. Vernon, N. Y.)— 

Cariboo Gold Quartz Mining (quar.).....-_ t2c 4-1 3- 8 Continental Baking (Del.), 8% pfd. (quar.) $2 4-1 3-127 Co cape CARL: * SCRRARRITU ESS 2 sili fs AAS aR 25¢c 4-1 3-31 
Carnation Co. 4% ist pfd. (quar.)_..._-.- $1 4- 1 3-19 Continental Gas & Elec., 7 % pr. pid. (quar.) $1% 4-1 3-15 First National Bank (N. Y.) (quar.)_._. _- $20 4-1 3-15 
Carolina Clinchfield & Ohio Ry. (quar.)—_ _ $14% 4-20 4-10 Continental Motors Corp sill as gutins Go andi Seam 15¢ 3-26 3- 5 First National Bank of Pittsburgh (quar.)-—_ $2 4-1 3-31 
Carolina Power & Light, $7 pfd. (quar.)—_ $1% 4-1 3-15 Continental Oil of Del, (quar.)_._..___--_-_ 25c 3-29 3- 8 First National Stores (quar.)_.........--.. 624ec 4-1 3-15 
$6 preferred (quar.) ...........-...-.-- $1% 4-1 3-15 Continental Steel Corp., common ______-—_-_- 25c 4-1 3-15 First State Pawners Society (Chicago) — 
Carolina Telephone & Telegraph (quar.) ~~ $2 4-1 3-23 SH SER Fees) os $1% 4-1 3-15 OO i eines actiee cen $1% 3-31 3-20 
Garpel Corp. quer.) .—._..--.--....-2.2.. 50c 3-31 3-22 Continental Telephone— Plorence Stove Co. (quar.).........---.--. 50c 3-30 3-19 
Carriers & General Corp. (quar.)_._.-_--_- 5¢ 4-1 3-21 7% partic. preferred (quar.)_........_-._ $1% 4-1 3-15 Florsheim Shoe, class A. ...-.-__---_----- 50c 4-1 3-22 
Carter (J. W.) Co. (quar.)---..-...._-.. 15¢ 3-31 3-26 64%2% preferred (quar.)_..-.........--~. $1% 4-1 3-15 IN I i a 25c 4-1 3-22 
Carthage Mills, common___..___--..___-_. 25c 4-1 3-15 Cooper-Bessemer Corp., common __.._...___ 50c 5- 1 4-15 Food Machinery Corp. -__.._.“.__________ 35c 3-31 3-13 

6% preferred A (quar.)...-..-.-____-__ $142 4-1 3-15 $3 prior preference (quar.) iden abigidastnialaitiane- elt 75¢c 4-1 3-18 Ford Motor (Canada) class A_-_..-...._-. t25c 3-27 3- 8 

6% preferred B (quar )....-..__.-._____ 60c 4-1 3-15 Corrugated Paper Box, 7% pid. (accum.)-.. $8.75 6- 1 5-17 SO Fa atikii a eit Sse cp ciccetinaie as t25c 3-27 3- 8 
Case (J. I.) Co., 7% preferred (quar.)_____ $1% 4-1 3-12 Courier-Post, 7% preferred (accum.).._.... $1% 4-1 3-20 Formica Insulation Co. (quar.)......__--~-- 50c 4-1 3-15 
Celanese Corp. of America common-_-____--~ 50c 3-31 3-16 Courtaulds, Ltd., ordinary registered (final) 5% 4-1 2-25 Foster & Kleiser, 6% preferred A (quar.)- ~~ 37 %ec 4-1 3-15 

5% prior preferred (quar.)_....._..._____ $1% 4-1 3-16 Amer. deposit rets. for ord. aS ee 5% 4-7 3-4 Foster Wheeler Corp., $7 pfd. (quar.)_..___ $1% 4-1 3-15 

7% prior preferred (quar.)........_-.__ $1% 4-1 3-16 Cream of Wheat Corp..................... 37%ec 4-1 3-20 $7 preferred (accum.)_........_.._--.-_-. $7 4-1 3-15 

7% 2nd preferred (quar.)..........__._. $1% 4-1 3-16 Crowell-Collier Publishing (quar.)_.._..._._ 50c 3-24 3-13 6% prior preferred (quar.) 374ec 4-1 3-15 
Central Aguirre Associates__..........-..._ 374ec 4-15 3-31 Crown Cork & Seal Co., Ltd. (quar.)_ _--_ t50c 5-15 4-15 6% prior preferred (quar.) 37%c 1-1 6-15 
Central Canada Loan & Savings (Quar.)—~ t$2 4-1 3-20 Crown Drug Co.___..___-. 2 Sale 5c 4-26 4-15 6% prior preferred (quar.)_.........-.-- 37%c 10-1 9-15 
Central Electric & Telephone, common_____ 10c 3-31 3-10 Crown Zellerbach Corp. (quar.)_......-.._ 25¢ 4-1 3-13 Foundation Co. of Canada (quar.)_.._-. 35c 4-22 3-31 

6% preferred (quar.) —..--..........._--. 75¢ 3-31 3-10 Crucible Steel Co. of Amer.— Fox (Peter) Brewing (quar.)_...........-_ 25¢ 4-1 3-15 
Central Hanover Bank & Trust Co. (N. Y.)— 5% convertible preferred (quar.)_....... $1% 3-31 3-17* Puller (Geo. A.), 4% conv. pfd. (quar.) $1 4-1 3-22 

Quarterly ) —.---—-----.---_~---.------- $1 4- 1 3-17 Crum & Forster, 8% preferred (quar.)__ - $2 3-31 3-18 Puller Brush, 7% preferred (quar.)_.....-- $1% 4-1 3-22 
Central Illinois Light, 442% pfd. (quar.)__- $1% 4-1 3-20 Crystal Tissue Co. (quar.).......---.-_... 20c 3-31 3-20 Gair (Robert) Co., 6% preferred (quar.)___ 30c 4-1 3-17 
Central Kansas Power, 4% % pfd. (quar.) __ $1.19 4-15 3-31 Cuban American Sugar, 542% pfd. (quar.)— $1% 3-31 3-15 Galveston-Houston Co. ._.-...--.---.--._.. 20c 4-1 3-15 
Central Patricia Gold Mines (quar.)_.--..-. t3c 3-29 2-27 7% preferred (quar.) 2... ...2.- 2.2... $1% 3-31 3-15 Garfinckle (Julius), common (quar.)_....... 1 -19he 3-31 3-15 

12%c 3-27 3-18 Culver & Port Clinton RR. (s-a)_........-. 10c 8-16 7-22 5% convertible preferred (quar.) _....__.. 3742c 3-31 3-15 


Century Electric Co. (increased) ......-.~~- 
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"s Litd., cla (quar.) - (trregulary - “= aie 3-26 oer $3*2 bs mer gy al A (quar.) quar.) $130 3-27 ae 5% po na orci pctiineragnes. cage SNS bce 6 ; 3- 8 — 
Class * ss ------- 2c -1L (Ais, Reteered quer.) pintetirinie * a ° pre nn nnn - $4 
Huron _Bfinterim (tnteriaa) 22-272 Tae ot ait lime « Sais sige aa ie ae Gan oe nr les, common —————~~— Se et one 
ma in Tene) siaehuee ats atate ‘ be «15 ve -Wo = get Tam abe om e ¥ac - ‘ gome: 0) eee aman ce! ss Sie - . jo 
saeieuae’ the’ (quer. bi -<==--~--- zi £500 “i ert coed ip Life Works 2 (quar.) __ BT Nec rs : 4 Fi... A aogenaa g hove oncoming va Pe eer jan ve - rt Oklah 
2% preferred (qua $30c 4-15 3-31 Quarte wnat song nee (ind) (quar) ee 3-20 real City ee5< uar.)_..____- $1 34 Scene $5.5 
(quar.) 3$1 ° 3-3 Link Be aa es Po =- (quar )_ 50c » 1 3-12 Moore Cor & Dime Savine har sae Seanad 50c 4-1 -15 $3 
63° 4-1 . fe Sgr eae 7“? ABE So 9 1% Pp. comm vings Ba c | 64 3-15 old 
a Se Oit Refining pretend aia.) Soe 5-1 $84 ats ie mien ye NE snk aun.) 489 a1 3.5 old 
$1 sway Co er.) ...< “Spies 30c ‘ 7-26 arris Pla quar.) ( e in U.S. funds) $55.4 4-1 =35 1st 
convertible Sigg hater amie $155 ll- 1 10-25 Soe ES ee in U.S. funds) -- gc 0 4- 1 3-15 Olive 
preferred ( (quar.) — “— + 25e 4-1 3 Quart ~ GPRS a Society (quar funds) 134 6.4 3-10 t 
quar)... 2t2¢ 4-15 -_ Morris any CUE Y RSENS PEAT SR te $1% 4-1 3-10 Ontar 
pees 25c 3-31 3- 1. . Meter (Philip) —See PI tease ete $1 «6 - 3-10 Ottaw 
4-1 3- 19 Mueller inance $5 pre bili Mersiss se $1 9- : 5-96 Gates 
19 Murphy aoe Ca; ferred (quar.) $1 2. 7 A aed 5% ' 
igs) Pict ae tag oe PEE: $t\% ses Pacific 
. (quar,)____ SS ee Pacifis 
en eee are oe 7 Extr 
7 4- 2 3. 9 Pacifi 
~22 Pacific 
6%% 


<e 
tre 
eae 
matters ye 

me 





-15° 
-15 
-15 
#25 


-15 
-19 


-10 
“15 
-11 


-24 
-24 


-20 
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Name of Company 


Murphy Paint Co., Ltd., common ares we 
5%‘e preferred (quar,) —--. 
Murray Ohio Mfg. Co._'_-~---~-- 
Muskegon Piston Ring \irreg.) ae 
Mutual Chemical Co. of. America— 
6° preferred (quar.)__—- 
6% preferred (quar:)..---~-~- : 
6% preferred (quar.)___....~~.-~-- * 
6% preferred” (quar.).....-...-.--------- 
Myers ‘(P. E.) & Brothers-______-_---- St 
Nachman-Springfilled _.....__-._.-------- 
Nash-Kelvinator Corp. wie 
Nashua Mfg., $5 lst cia (quar.) pee 
Extra —-- 4 o 25 
$2 2nd preferred_- aoe EP Ta ee ieee 
7‘e preferred C (quar. pote m EN ie 
National Auto Fibres 6%* conv. pid. (quar.) 
6‘. convertible preferred (quar.)-- See 
6’) convertible preferred quar.) __- 
National Biscuit Co., common. F we 
National Bivd. Bank of Chicago (quar. oan 
National Breweries, Ltd., com. (quar.)- 
ve” EE . CONNIE co a icees 
Nationa! Candy, common (quar.)__--_---~- 
Extra —--- <a ee fa 
lst preferred (quar.) Pilates : ida, BSE ne SI 
2nd preferred (quar. )- Bs A Aa Sa anh rs 
Nationai Cash Register (quar.) RNS ss 
National City Lines, Class A (quar.)_...--_. 
$3 convertible preference (quar.)_... ~~~ 
National Cylinder Gas Co. (quar.)_.---.-.. 
National Dairy Products Corp. (quar.) - 
National Dept. Stores com. (initial quar.) _~ 
‘ 6’. preferred (s-a)-_ PRA Ate 
National Electric Welding Machine ‘(quaz.} — 
RN ciao ie itt ns eaclessie aldiian Medea eel 
SiR RE IE EE $e cA AIA Se RRO gale Sule 2 
National Enameling & Stamping. eae i 
National Folding Box Co._____-__ S ikaiebemmehen 
National Grocers Co., Ltd.— 
S1.50: prekk. (emer. <4... ~-.-.- 
National Lead common (quar.)___-- 
' 6% preferred, class B. ‘quar.)____.___--~ 
National Motor Bearing, $14 pfd. (quar.)- 
National Oil Products___--__-: 
National Paper & Type, 5“ preferred (s-a) — 
Natioal Rubber Machinery. 
National Screw & Mfg. (irreg.) ...-..---- 
National Shawmut Bank (Boston) (quar.) 
National Standard Co. (quar.)__.___-.__-~- 
National Steel Car Corp. (quar.)- 
Extra 
National Sugar Refining 
National Supply 5'2‘+ prior. pfd. 
6‘, prior preferred ‘accum.)___. 
Navarro Qil (irregular)... ~~~. . 
Negus Mines, Ltd; (interim) —__- Pe a 
Nehi Corporation, common 
$5.25 lst preferred (quar.) 
Neisner Brothers, 4%4 poneneet (quar. re 
New: Britain Machine (quar.) _ ma. 
Extra 3 
New. England Fire Insurance (quar.) aa 
New England Power Assn., 6‘« pid. (accum. 
$2 preferred (accum.) _-- : 
New England Tel. & Tel. Co. (increased) ___ 
New Hampshire Fire Insurance ‘quar.)-___— 
New Idea, Inc. ‘quvar.) -___-- as 
New Jersey Power & Light $6 ‘pid: (quar. “Sa 
New Jersey Water, 7‘> pfd. ‘(quar.)- ae 
New Lendon Northern RR. (quar.) - nate deb 
New York City Omnibus Corp._-__- 
New. York & Honduras Rosario Mining int.) 


“ (resumed) .—- " & 
taccum. y 


wigit 


New York Power & Light, $6 ai quar.) - 
7c preferred (quar.)_—....._-___ eae 

New York Trust: Co. (quar. ve 

Newark & Bloomfield RR. (s-a)_..-._---___ 

Newark Telephone (Ohio) 6‘) pfd. (quar:) - 

Newberry (J. J:) Realty, 6° pid, Br (quar.) 


6%‘c preferred A (quar.)____- 
Common (quar:) — ~~. 
Newport Industries ‘irreg. or Ta 

Newport News Shipbuilding & Dry Dock— 
$5 convertible preferred (quar.)___..__--_ 

Niagara Share (Md.), 6% preferred A (quar.) 

Nicholson File — (irreg.) —_-- 

Nineteen Hundred Corp., ‘class A (quar. “ae 
ig. | hl I REE eR os ES aa 
IN AE CAIN i oo ew il copimenlyercne ernie ae 

Noblitt-Sparks Industries ____-- 

North American Co., common (one share of 
Detroit Edison stock for each 50 shares 
SEs ss, sucamsessi teense ty wilivenciedbalr ercagherge cinos tsemcmsee ew 
§%4°% preferred. (q@uar.) ....._--=._-_--. 
6*- preferred (quar.)_______-____. 

North American Finance Corp— 
Chass A (irreg:)_.-__-_- 
Prior preferred (quar.)_- TAREE BRN) ot ly Sh? 2 

_ 7% preferred. (quar.) —- 

North Shore Gas Co. (initial)- 

North Star Oil, Ltd.,. 7% preferred (accum. )— 

North Texas Co: Bao 

Northern Natural Gas Co. (irregular) - scealaten cate 

Northern Ontario Power common. nonce 

‘ 6% preferred (quar:)___- ak 

Northland Greyhound Lines— 
$6% pfd. (quar:)-_ 

Northwestern Bell Telephone. \irreg.) 2 . 

Northwestern States Portland Cement (quar. ) 

Norwalk Tire & Rubber; 7% pfd: (quar:)__— 

Norwich & Worcester RR. 8‘+ pfd. (quar.)— 

Nova Scotia Light & Power (quar.)...____- 

Novadel-Agene Co. (quar.) — “ ae Slee 

Nu-Enamel Corp. iquar.) shock icon deepipinnteadioeha ini 

Oceanic Oil -_- ee eee “a 

Ogilvie Flour Mills, “Ltd., common (quar. jaa 

Qhio Brass class A (reduced 
Class B (reduced). 

Ohio Cities Water, $6 pfd. A (accum.) _ etioeiien 

Ohio Edison Co, $5 preferred (quar.)_.._.~ 
i ee ratte Sa NN Ne SI I 
O6.00. pedeerrea. (@66F.) 2 6. 
$7. preferred. (quar.)—._.__..--.........__. 
$7.20 preferred (quar.)__.._._- fe 

Ohio Finance Co., common (quar.)_ neh ty lle 


OW. mrezeeres - (e0er.) .....-- 
on. eee 
Ono: Mateh Co.. tirreg:)—.......---.-..-. 


Ohio. Public Service, 5‘ pfd. (monthly) .—-~ 
6‘> preferred , (monthly) ___- Ot onl ie. oo 
7% preferred (monthly) 

Ohio Water Servite, class A (irreg:)_<.._-__ 

Oklahoma Natural Gas.Co., com. (quar.)_—- 
$5.50 prior preferred (quar.)..._._.._-_-_ 
Ce. pees tee ee 

Old Colony Insurance (quar.)__-........-__ 

Old Colony Trust Associates— 
lst series Trust: Shares (quar.)......----~ 

Oliver United Filters, class A (quar.) _.._~- 

Omnibus Corp. 8%. preferred (quar.)_._.__- 

Ontario Loan & Debenture (quar.)_..-__- 

Ottawa’ Electric Rwy. (quar.)....-------_- 

Ottawa Light Heat.& Power, com. (quar.)_— 
5%. preferred ‘(auar.)....-.. 

Paeitie: Daw 0. Gee.) os ee 

Pacific Indemnity Co, (quar.)_._..-- ieee 


Extra 
Pacific : Lighting Corp.,.$5 preferred (quar.)— 
Pacific Tel. & Tel., 
6° preferred (quar.) Sick as hn nasslcin Sapp eta Da Sidn Abeta 





Per 
share 
?20c 
1$1%% 
30c 
25¢ 


$1'% 
$l'2 
$1% 
$l42 
50¢ 
25c¢ 
12*%ec 
$1% 
40c 
50e 
$154 


15¢e 


Tl Yc 
75c 
12%ec 
20c¢ 
87 'ec 
20¢ 


tO%c 


When mowers 
Payable of Ree. 


4- 1 
4-1 


4-15 
4-15 
41 
3-31 
3-31 


3-29 
4-1 
4- 1 
5- 1 
3-31 
3-31 


4-1 
4- 1 
3-31 
4- 1 
3+31 
4-1 
4- I 


3-26 


4-10 


ee Be | 
— 


es 
' 
ee ee eet tt et et 


s tyeeuenees 
os WWwww 
ao =e 


bat et bet tt pt 


~ 
a 


al eikadieallall-alallead 
'*teetee#eet 


— 


4-15 
3-31 
4-15 


3-15 
3-15 
3-20 
3- 4 


3-19 


Fa FS 


i 
os 2 te NW We) 
' 
Rl all oad NN 
eeososesce 


PP oo WW WWW) 
| a hn nd 


3 
ww bo 


a 
2d a3 Go GO Goo CWSI OS Btw 
lo to = bo bo 
Bo OTOOWRFP WNW OHA ORK REE Oe 


Nw 
No 


-15 


‘tres 
GO ee ee ee ot ee ee 


ArePnwwovv-anparegvauw 


We OO Ww Www WwW WW 
' 


is) 

' Ff 
ee 
Kan 


4-15 
3-12. 
3-20 
5- 1 
8+ 2 
ll- 1 
3-15 


3- &. 
3-10. 
3-10 


3-20 
3-20 
3-20 
3-15 
3+13 
3-15 
2-20 
3-31 
3-31 


3+22 
3*29" 
3-20 
3-18 
3-15 
3-13 
3-17 
3-22 
3-11 
3-26 


Oa 
N 
o 


wees? ok cere 
ahans 


aruuor 


b2 09 69 69 GO oh om $0 G9 £9 60 0) to £0 bo to 
3 S 





Name of Company 


Pacolet Mfg.; cOmmon (quar.) —- 
7%. preferred series A (s-a)........-_-_.- 
.7% preferred series B (s-a)---...--______ 


Pacific Publie Service ‘(quar.)—_..._.......- 
Pacific .Southern~Investors. $3 pfd. (quar.)— 


Packard“Motor Car iirreg:)- SN sy 
Page-Hersey “Tubes (quar.)—__ Been oo oo oe 
Paraffine’ Cos., common (quar.).._....-_- 

4° preferred (ers) coon 
Paramount’ Pictures, 6“ Ist pid. treduced) 

Common: (quar.) ‘s = a 

6%. Ist preferred (quar.) et RE EN 
Parker -Appliiarice’ (quar.)_.-.--._-.-_----_- 
Peck Stow & Wilcox. (reduced) _______.-___ 
Peninsular Telephone; conrmon (quar.) 

Common’ (q@uar.) —— peace alt nd ote 

Common (guar.) = _- _ ries 

Common. (quar.) 2° --_— vote Baring 

$1.40 cumulative class A (quar. yin eb Bea abionet 

$1.40 cuniulative class A~(quar.)___-__--__ 
$1.40 cumulative class A (quar-)___- “ 
$1.40 cumiulative class A> (quar.)- Ae ete 
Penney ‘J; C:) Co. _. Senbe 
Pennsylvania «Edison; $5 pfd. (quar.) - wes ai! 
$2.80 preferred (quar.)_ ‘ at phe 
Pennsylvania Forge Corp. (quar. ) fa 

Extra —_- Se hao a 
Pennsylvania Glass Sand Corp.- = 

Common (quar.) —_.--__ 

5‘ preferred’ (quar.)—_—- Pad 
Pennsylvania’ Industries $6 pid: (accum.) __ 
Pennsylvania Pwr. & Let. $7 pfd. Pe mcey ake 

$6 preferred’ (qudar.)_ =~ ___— ~~~ weet 

$5 preferfed (quar.)—- N= a 
Pennsylvania Sugar’ 5% preferred (quar.) __ 
Pennsylvania. Telephone $2% pfd. (quar.)_- 
Pennsylvania Water & Power— 

po Ee aah le Rips REE Ae ES 

$5 preferred (quar-.)_—_- 
Peoples Drug Stores (irregular) —_-_- 
Peoples Gas Light & Coke; (quar.)__.-__-- 
Peoria Water Works, .7‘>o pfd. (quar.)___._- 
Pees - GG: Ginn ccc mcitcime meine 
Perfection ‘Stove (quar.)_~..-_-----..--_--_ 
Perron Gold Mines (quar.)___.---.----_~-~- 
Pet Milk Co., common (quar.)_——-_- ahco-ateieeiea 

414 preferred (quar.)~..______-_- 
Peterborough, RR. (sea) oo * ~-__-__..------ 
Pee. eee Ween one 
Pfeiffer Brewing Co,.~--....__._____-_- ae 
Philadelphia Co., $5 preference (quar. ) 

$6 preference (quar.) ~~ _ 
Philadelphia Dairy Products— 

$6. prior preferred’ (quar.)__--____- aces 
Philadelphia Electric Power, 8 pfd. (quar. ) 
Philadelphia National Insurance __-~- 
Philip Morris & Co., Ltd., common (quar; ro 
RARE ae RRR TG pedi SE GPR eT 

4% % » preferred. (quar: ) 2.----_-__.----. 

4% %.» preferred (qnar.)y_._.._.-._--.---- 
Phoenix Insurance Co, (quar,)_._._-._-.---- 
Phoenix Securities $3 conv. pfd. A (quar.)-— 
Pilot Full Pashion Mills, 642% pfd. (s-a)_- 
Pittsburgh Bessemer & Lake Erie (s-a)___~ 
Pittsburgh Coal, 6s partic: pfd. (accum.) — 
Pittsburgh Porgings Go. i(quar.)........_--- 
Pittsburgh “Fort Wayne & Chicago— 

Common: (quar.) 

7% preferred” (quar.)* 
Pittsburghr Nat'l Bank (Pas) 
Pittsburgh Plate Glass 
Pittsburgh Serew & Bolt. _-____-____-_-._ 
Pittsfield’ Goal*Gas (quar. —._..___- 
Planters Nut & Chacolate ‘quar.) __ 
Plough, Ine, (quar;)__—__- 
Plymouth Qil «Co. (increased) _____ Zs ine 
Pneumatic Sealey Ltd: 7% peas (quar, ). 
Port Huren’ Sulphite & 

4° non-cum,. partic. pid. Mey 
Porto Rice Power; 7*> preferred (quar.)——__— 
Potash Coa.. of’ America______ —- Fd OE Rec 
Power Corp. .of Canada 6% pid. (quar.). mers 

6%» non-eum, partie. pid: (quar.)—__ 
Pratt. & - Lambert, -Inc.-__-.____-__-_ 
Premier. Gold»Mining._--.- 
Preston East’ Dome Mines - (quar. Pus 
Price- Brothers: & Go.,.5% preferred (quar:)— 
Procter. &- Gamble- Co., 8%. pid: (quar:)-—_ 
Prosperity Oo., 5°> preferred (quar,)__-____ 

5% preferred ND le ay one we on 
Providence Gas Co. *(quar.)_ 


a) (quar) = 2-2. 


Providence Washington. Insurance (quar. haa 
Providence .& Woreester RR. ....._..___-_-_ 
Prudential Investing-Corp, (quar.)_____.___ 
Public: National Bank &.Trust (NY) (quar.) 


Public Service Co; of Golorade-— 
70° preferred. (menthly)___...._______-_ 
6% preferred (monthiy) _-____-__-_____- 
. 8%: preferred -(monthiy) —_—.___- ripe ps By oO 
Public Service: Corp.. of. N. J.— 
Common ‘irregular) 
- 6» préeferred* (monthiy).__.--.__-__..___ 
Public Service Elee, & Gas, $5) pid. (quar:)_ 
Te pregterred~ (iar) —- S26 Lk. 
Public Serviee of -Oklahoma,. 5%) pid: (quar:) 
Publication Corp., com. voting shares (quar.) 
Common, non-veting shares (qiar.)- 
7“ ofiginal preferred (quar.)_...._._____ 
Puget Sound Power: & Light— 
$5 prior preferred (accum.)—~_....._____ 
$& prior preferred? (accum.)___-_________ 
$5> prier preferred (accum.)_._...___-___ 
Pure: Oil Co:, 5% preferred (quar.)_.-__ ___ 
6%@ preferred (quar.)___-~ Ab EGRESS 8 
Putnam’ (George). Fund (Boston) - WASTER Rh oe 
Quaker Qats,. common, (quar.)__._.___-___. 
6% preferred (qaar:) — 2. 
Radio.Corp;of America, $3.50 ist pid. (quar. m) 
$5 cum, preferred B (quar.)___-_-__-_____ 
Railway Employees Corp., 8 pfd. (quar.) __ 
Ralstom Steel Gar; common (quar.)_.._____ 
5‘ convertible preferred (quar.)__.____-_ 
Rath Packing Co:, 5“>- preferred: (s-a) - 
5% . preferred is-a) ditgiconts pins spain etheastitenhiiamesiinsii 
Rayonier,. Inc: $2 preferred (qudr.)________ 
Ray-O-Vac -Co., common (quar.) ~~ __-_ 
8% preferred (quar.)_._..___-__________ 
Reading Go., 2nd preferred (quar.)_.______ _ 
Reece Button’ Hole Machine (quar:) 
Reed-Prentice Corp., 7% pfd. (quar,)__.__ 
Reed Roller Bit (irreg 
Regent Knitting Mills; common_____.____ 
$1.60 nom-cum. preferred: (quar,)________ 
$1.60" non-cum. “preferred. (quar.)..______ 
$1.60 non-cum. preferred (quar.)_._.____ 
Reliable Fire Insurance (Dayton) (quar:)__ 
Reliable Stores Corp.; common (quar:)_____ 
5“e convertible preferred. Cn) ¢ ginlchere peek ie 
Reliance: Eleetric & Engineering 
Reliance’ Manufacturing -Co. (Ill.) common__ 


7% preferred +(quar:) 22 =. 2 ee 
Remingten: Rand, Inc., common (interim)__ 
$4.50 preferred (quar:)_...__._._..____-_ 
Republie“Investors Fund, 6% pfd. A (quar.) 
6% preferred B (quar:)...__.--_--_____ 
Republic Natural Gas (s-a)__-_.___-_____. x 


Republic Steel, common... __ 
6%» preferred  (quar)..___—___. 
6% prior preferred (quar.)_.___.__._____ 


Per 


share 


50c 
50c 
50c 
35c 
35c 
35c 
35c¢ 
75c 
$1% 
70c 
15e 
10c 


25c 
$1% 
$1 
$154 
$1% 
12%2c 
62%2c¢ 


Da 
$1% 
25c¢ 
$1 
$1%4 
50c 
37%2c 
t4c 
25c 


$1.06 % 


87 ec 
$142 
25c 
$1 V4 
$1% 


$134 
50c 
30c 
75¢ 
$142 
$1% 


$1.064 
50c 


3742c 
58'sc¢ 
4126c 
25c 
$1% 


When Holdere 
Payable of Rec. 
5-31 5-24 
6-30 6-19 
6-30 6-19 
3-29 3-18 
4-1 3-10 
4- 5 3- 6* 
4-1 3-15 
3-27 3-10 
4-15 4-1 
5-10 5- 9 
4- 1 3-18 
4-1 3-18 
3-30 3-15 
3-22 3-10 
4-1 3-15 
7- 1 6-15 
10- 1 9-15 

1-1-44 12-15 
5-15 5- 5 
8-15 8- 5 

11-15 11- 5 

2-15-44 2-5-44 
3-31 3-12 
4- 1 3-10 
4-1 3-10 
3-31 3-19 
3-31 3-19 
4-1 3-15 
4-1 3-15 
4-1 3-15 
4- 1 3-15 
4-1 3-15 
4-1 3-15 
4-1 3-15 
4-1 3-15 
4-1 3-15 
1 3-15 
4- i 3- 8 
4-15 3-22 
4- 1 3-11 
4-1 3-19 
3-31 3-20 
3-31 3- 1 
4-1 3-11 
4- 1 3-11 
4- 1 3-25 
4-1 3-20 
4- 1 3-15 
4- 1 3- 1 
4-1 3- 1 
4-1 3-20 
4- 1 3-10 
4-15 3-19 
4-15 3+29 
4-15 3-29 
5- 4-15 
5- 1 4-15 
4- 1 3+15 
4-1 3-18 
4-1 3- 3 
4-1 3-15 
4-26 4- 9 
3-25 3-15 
4-1 3-10 
4-6 3-10 
4-15 4-10) 
4-1 3-11 
4-21 3-15 
3-23 3-20 
4-1 3-15 
4- 1 3-15 
3-31 3-10* 
4- 1 3+22 
4-1 3-25 
4-1 3-10 
4-1 3-15> 
4-15 3-19 
4-15 3+19 
4-1 3-15) 
4-15 3-15 
4+15 3-15 
4- 1 3-26 
4-15. 3+25* 
4-15 4- 5 
7-15 T 5 
4-1 3-15. 
3-26 3-12 
4-1 3-10. 
4&1 3-16. 
4-1 3+20 
4-1 3-20 
4- 1 3-20 
4 1 3-20 
3-31 3- 1 
4-15 3-15 
3-31 3- B& 
3-31 3- 8 
4- 1 3-20 
3-26 3-15 
3-26 3-15 
4-1 3-19 
4-15 3-19 
7-15 6-18 
10-15 9-20 
4-1 3-10 
4-1 3-10 
4-15 3-31 
3-25 3-1 
5-29 5- 1 
41 3- 5 
4-1 3- 5 
4-20: 3-31 
3-31 3-22 
3-31 3-22 
5+ 1 4-20" 
li- 1 10-20 
4-1 3-16 
3-31 3*15 
3-31 3-15 
4- 8 3-18" 
4-1 3+15 
4-1 3-15 
3+3L 3-22 
4-15 3-15 
6 1 5-15 
9- 1 8-16. 
12+ 1 11-15 
4 1 3225 
4-1 3-23. 
4- 1 3+23 
3-26 3+15 
5- 1 4-20 
4 1 3-20 
41 3-10 
4-1 3-10 
5- 1 4-15 
5- 1 4-15 
4-26 4-16. 
4- 2 3-10 
4- 1 3-10 
4-1 3-10 


Name of Company 
Revere Copper & Brass 5%‘e pfd. 

j*e preferred (quar.) 
Reynolds Metals 54%‘ conv: pid. ‘quar. a 
Rice-Stix Dry Goods 7‘+ list pid: ‘quar.)— 

7‘ list preferred ‘quar.)-_- rene Beret. 

7 1st preferred (quar.) ; Riot 

7‘ 2nd preferred: ‘quar.)_.___- Sheitamcoce 

7‘e 2nd preferred ‘quar.) ; 

T% 2nd preferred (quar.)...__...__._--- 
Richman Brothers quar.) ; 

Richmond Water Works, 6‘. pfd. (quar. _ 
Ritter Co., common____ on 

5% convertible preference (quar:)- - 
Riverside Silk Mills— 

$2 partic. class A preferred (quar.)______ 
Rochester Telephone Corp., common (quar.) 

442‘> ist preferred A (quar.) : gy 
Roeser & Pendleton ‘quar.)—- 55 
Rome Cable Corp. ‘quar.)__.~. ‘. a 
Rubenstein—see (Helena) 

Ruberoid. Co. irregular)__...-..__.-.--- .u. 
Russell Industries, common quar.) canted 

7» preferred (quar.)- So ieee i 
Sabin Robbins Paper, 7‘> preferred ‘quar. )— 
Safety Car Heating & Lighting (‘quar.)— ~~ 
Safeway Stores, common (quar.). cig eae 

§‘o preferred (quar.) —_. BRR Sc 
St. Johns Dry Dock & Shipbuilding— 

5'%2“% preferred (quar.) ns seek 
St. Louis National Stockyards US 
St. Regis Paper Co., 7% pfd. (aceum.) Beis ices 
San Antonio Gold Mimes (s-a)__-.__-___ 

Bxtra .... 


(quar.) 


San Francisco ‘Remedial Loan Assn. «quar.) 
Sangamo Electric Co... __-- eS ite oe 
Savannnah & Atlanta Ry., 5’e “pid. ‘quar. ea 
Savannah Electric & Power 6 pfd. (s-a)-_ 
6%2% preferred series D (quar.)__-.___ 
7‘) preferred series C (quar.)—...-._-- 
7¥e% debenture A (quar.)___ SENS 
8% debenture A (quar.)___ “eet Sh 
Schenley Distillers Corp. 542 ‘> pfd. ‘(quar.) 


Scott: Paper Co., $4 preferred ‘quar.) _____ 
$430 preferred SUIT oobi sibs aos aceon 
Seovill Manufacturing (quar.)_ 
Scranton Blectric, $6 preferred (quar;) _ cs 
Securities Acceptance Corp., common (quar.) 
6% preferred (quar.) _...._....--.- 
Security Co. (Los Angeles) ‘irreg:)—_ 
Selected Industries, $542 pfid. ‘quar.)______ 
$542 pfd. allotment ctfs. (quar.)—_ 
Sharen Railway Co; ENS 
Sharp & Dohme, Inc. lirreg.) _ PRI LE AEE 
Sharon Steel Corp., common-___ 
$5 convertible preferred (quar. eA Salar 
Shattuck (PF. G.) Co. (quar.)— eet 
Shattuck (Frank G.) Co. (quar.) . Nene et a 
Shietier Mie: Corhic. «=. cn ccc, 
Sherwin-Williams Co, of Canada— 
Common (interim) 
7% preferred -(quar.) ............-.-~.. 
Silver King Coalition Mines_._______ 
Silverwood Dairies, Ltd., common (s-a)_ 
40e cumulative partic. preference (s-a)-_~ 
Simon (Hi) & Sons, Ltd., com. Peemsarictreny 
MxtPOn —lo5. kak 
7% preferred (quar.)—- nikoiteasice aah 
» (quar)_ 
Mette. ONE Selec anes 
Skenandoa Rayon: Corp. is ‘common. _- 
5% prior preferred (quar.)__--__. _--_-- 
5% preferred A> (quar.)— % ina 
Sloane-Blabon, 6‘e preferred 7. (aceum, p. 
Sioss-Sheffield Steel & Iron, com: iaitind bes 
$6 preferred (quar.)__.—- ss aise 
Smith (Howard) Paper Milis— 
6% preferred (quar.)__——- ase 
Smith (L. C.) & Corona Typewriters, com. 
$6 preferred (quar.)____- su ne 
Snap-On Tools Corp. (quar; Piitxe dais Saas 
Snider Packing Coeg.... =... 2... ese. 
Merve kace. Mand Ls rtias het 
Sonotone Corp. (quar. Be oe ae 
Seuth Carolina Electric & Gas— 
$6 prior preferred (quar:).______ 
South Carolina Power, $6 lst pfd. (quar. oa 
South Penn Oil Co. (increased) __..__.....- 
South Pittsburgh Water, 442% pfd. ‘quar.)— 
South Porto Rico Sugar, common (interim) _ 
8% preferred (quar:).._.._____..._- iLL 
South West’ Penn Pipe Lines.___._._.______ 
Southern & Atlantic Telegraph (s-a)-___-- 
Southern California Edison— 
5% original preferred (quar:)- 
544° preferred series C (quar.) __- 
Seuthern Canada, Power, common. ‘quar.)— 
6*>. partie, preferred (quar)... -___ 
Southern Fire Insurance. (Durham, N. C.)— 
Rewegnie®. +t eo 
Southern Natural Gas (irreg.) — ketones 
Seuthern New. England Telephone__ 
Southern Phosphate Gorp....___- 
Southern Railway Co, common (resumed). _ 
Mobile & Qhio stoek trust (s-a)_ eee 
5%. non-cumulative, preferred__________- 
'S% non-cumulative, preferred.____.____- 
Southwest Consolidated Corp, (irreg.) 
Southwest Natural Gas, $6 pfd. A ‘accum.) 
Southwestern Associated Telephone— 
$6 preferred (quar:)____. i 
Southwestern Gas & Electrie, “5% pid. (quar.) 
Southwestern Life Insurance (Dallas) (quar.) 
Seuthwestern Light & Power, $6 pfd. (quar.) 
Spalding (A. G.) & Bros., $1.50 pfd: (irreg:) 
$1:50 preferred: (irregular)._..._.._.._-- 
Spokane International RR. (initial) - EFS Be 
Springfield Fire & Marine Insur. (quar. Boze 
Springfield (Mo.) Gas & Hleetric— 
7°) preferred A® (quar.)_.____ ai ae 
Square D Co.,, common____ Se 
5%* convertible preferred (quar, ) Ds. me 
Squibb (E, Ri) & Sons, $5 pid. A (quar: er 
Standard Fire Insurance of N. J. (quer.)_- 
Standard Fruit & 85, $3 partic. pid. taceum.) 
Standard Fuel Co., Litd., 642° pfd: (accum.) 
Standard -Oil' Co. of Ohio, 5%+ pfd. (quar) _ 
Standard Radio, Lt., class A (quar,)_.__-__ 
Gihas & temar.)* =... : (oes 
Standard Screw 


Stenley Works, common___ Te a ESR ROU at 

oe: POG MRO» Sc eo ie 
Starrett «Lb. 8.) Co. 
State Street Investment Corp. 
Stayton Oil (quar,)— 
Stearns (Frederick) & Co., common.________ 

5% participating preferred. (quar;)— ~~~ 
Stedman Brothers, Ltd., common: (quar-:}___ 

Pn a se sao 

6‘> convertible preferred (quar.)__.-__- 
Steel Co. of Canada, common (quar.)—___-~ 

7% preferred (quar.)_.-....~--- 
Steel Products Engineering._.-_.___.____--- 
Sterchi Brothers Stores, 6% pfid: (quar:)—__ 
Stix Baer & Fuller, 7° 1st pfd. (quar:)____ 
Strawbridge & Clothier, 5% pfd. (accum.)_— 

96> preferred (quar:) __.=....--.....-..__- 
Studebaker Corp. (resumed) ___.._____.-_-- 
Sun-Glow Industries: (quar:)__- ~~~ WE 
Sun Life Assurance Co. (Caneda) quar. ae 
Sunray Oi) Corp., 5%“ conv. pid. (quar-) —. 


(irregular). 


Per 
Share 


$1.31% 


$1.75 
$158 
$1%4 
$144 
$134 
$134 
$134 
$1%4 


50c 
$12 
25¢ 
$1% 


50c 
$1% 
$1% 
25¢ 
15¢ 


15¢ 
t20¢ 
t$1% 
$i% 
$1 
75e 
$1% 


181% 
$1 
$1% 
t7¢ 
t3e 
6242c 
25¢ 
$1% 
$3 


$15 
$1% 
$1% 


$242 
$1.13 


$1% 
50c 
$1% 
$1% 
75¢ 
75¢ 
tS 
$1% 
t10e¢ 
t10¢ 
30c¢ 
50c 
3i%c 
75¢ 
50¢ 
15¢ 
25c 
$1% 
t15c 
260c 
$75c¢ 
t75¢ 
t75c 
20c 
75c 
43%4c 
$1% 
$1% 
25c 
12%c 
$$3% 
68%c 


When 
Pay die 
5- 
5- 
4- 
4- 
le 
10- 
4- 
qe 
10- 
4- 
4- 
4- 
4- 


ee ee et et et et et et et 


4- 
4- 
4- 
4- 
3-30 


3-26 
3-31 


| all seal eae 


bo ee BOO 
mms Te 2 +. es 
—- ww w 
ee ee 2 


4-15 


ss 
+ 
— 

~ 


erererrerctrete 
BD tt ee te et et et et 


> w 
Ff 
_ 


at 
ee 
~ 


a- 2 


of Res. 
4-10 
4-10 
3-19 
3-15 


3-15 


3-10 
3-10 
3-15. 
3-16 
3-16. 
3-20 
3-19, 


3-13; 
3- 2 
3+ 2 
3-23 


4-15 
3-15 
3-15 
2-27 


3-13 
3-13). 
3-13 
3-10 
3-10 
4-10 
3-10: 
3-10 
3-15) 
3-10° 
3-10* 


3-31 
3-16 
3-16 
3-10 
3-15 
3 & 
2-27 


3-20 


3-15. 


3-15 
3-10 
3-10 
3-16 
3-31 
3-16 
3-10 
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Name of Company 


Sunshine Mining Co. (irregular)_.......-.-. 

Superior Portland Cement, $3.30 cl. A 

Superior Steel Corp. (resumed) .._..._---- 

Swift & Co. (quar.) Peat 

Sylvania Electric Products (reduced) ____-- 
4%% convertible preferred (quar.)—_- ~~ 

Sylvanite Gold Mines, Ltd., common __-_-.-_.. 
Common 





RR a 


Syracuse t Corp., common (irregular) 
Tacony-Pa B 
Class (reduced qQuar.)_.......--...--- 
5% RR ARR REI ES ae 


S\N PRR 
B%% io, SR RRS Ee 


‘ | Sra “Se aS 
Tamblyn (0.) Lt Ltd., common (quar.)—...... 
quar 7 Nea AnAiidntinso nih enemnennn owrguanente 

Reig Aviation, conv. pfd. A (accum.) 
Say compere os EERIE 
Texas Electric Service, $6 pfd. (quar.)_._-- 
ee a 


convertible preferred (quar.)_._...---~~ 
ter Associated Oil, $442 pfd. (quar.)_ 
Tip-Top Tailors, Ltd., common (quar.)---- 
72% preferred (quar.)........--....-~..- 
Toledo Edison Co., 5% pfd. (monthly) _-_-~ 
6% preferred (monthly) _...........---- 
7% preferred (monthly)__........----- sis 
Toronto General Insurance Co. (quar.)---- 
Toronto General Trusts (quar.)_.......---- 
Toronto Mortgage Co. ‘quar.)__.-.-__-__--- 
Tri-Continental Corp., $6 pfd. (quar.)_.---- 
Tee peeaueew (euer.)...-....-....-...-.- 
Trinity Universal Insurance (Dallas) er. 
Quarterly 
RSA SUAS ESS SE eee 
Troy & Bennington Se teen 
Tuckett Tobacco, 7% preferred (quar.) ~~ 
Twentieth Century-Fox Film, com. (irreg.) — 
$1.50 convertible preferred (quar.)_._.-- 
208 South La Salle Street Corp. (quar.)_--- 
Underwood Elliott Fisher__.._.__.._.--..-.. 
Union Carbide & Carbon --__--...-~-.--- 
Union Investment Co., com. (irreg.)...~--- 
7/6% preferred (quar.)_.._.-_..--...-- 
Union Metal Mfg., common (quar.)__------ 
$6 preferred (quar.) 
Union Pacific RR. common (quar.)---~~-~-- 
4% preferred (s-a)__.....___-_----...-. 
United Carbon (quar.)_......_..--__----.- 
United Elastic Corp. (increased)... ~~~ 
United Fruit Co. (reduced)____.._.._--.---- 
United Fuel Investments— 
eo Claes A pref. (qvar.) ................ 
ve Gas Improvement Co., common_-___-_. 


preferred (quar.)_.............._..--- 

Illuminating Co.__...._--.--------. 
Light & ways Co. (Del.)— 

prior (monthly) _......---- 


& Foreign Securities Corp. a 

a lst preferred (quar.)_......___-_____ 
U. S. Gypsum, common (quar.)_______-_-_-_ 

7% preferred (quar.) 
U. S. & International Securities Corp.— 

$5 ist preferred: (accum.)_........._.__. 
United States Leather Co., 7% pr. pref. 

UD 2? acta lade ch Mie cosasniakthes-ci lait hala ntan en clidmicr mien 

NE SEIS a eager nna 
United =" Pipe & Foundry Co.—- 


y 
8. * Playing Card Co. (quar.)_.__________ 
UU, 6. Potash Co., common..._.....__._____ 
U, S. Printing & ‘Lithograph Co.— 
$3 preferred (accum.)___________________ 
U. S. Rubber Co., common (resumed)______ 
8% non-cum. ist preferred _....._-_____ 
United States Sugar Corp.— 
6.4% participating conv. pfd. A (quar.)_- 
$5 preferred (quar.) 
$5 preferred (quar.)...._...__-.._--___.. 
U. S. Trust Co. (N. Y.) (quar.)_...._------ 
United Shoe Machinery, common (quar.)_~ 
6% preferred (quar.)_..............-_-- 
Universal-Cyclops Steel 
Universal Leaf Tobacco, common (quar.)__ 
8%. preferred (quar.)_.___._...__..-...-. 
Universal Pictures, 8% pfd. (accum.)-...-- 
Universal Products Co. (irregular)_....--- 
Utah Power & Light, $7 pfd. (accum.)____- 
$6 preferred (accumulated)_.__.__._______ 
Utica vxnitting Co., 5% prior pfd. (quar.)__- 
5% prior preferred (quar )_.....___--____ 
5% prior preferred (quar.) ie 
5% prior preferred (quar.)_...__._--____. 
an de Kamp’s Fes Dutch Bakers— 
p ath OBER RRC RS 1 ph SE a a 
$614 pauieered” ite Slee aA nbdb iin. bieesietbayien ence 
Vapor Car Heating, 7% pfd. (quar.)_..______ 
7% preferred (quar.)_................-- 
7% preferred (quar.)......_......._-_.- 
Vermont & Massachusetts RR. (s-a)_.._____ 
bse Ltd., 5% preferred (quar.)_.___-~._- 
Shreveport & Pacific Ry. (s-a)_- 
“Su 9 RRS RGIS as SE 
Victor Chemical Works (irregular)_________ 
Victor-Monaghan, 7% preferred (quar.)____ 
Virginian Railway, 6% preferred (quar.)__- 
Common (quar.) 
6% preferred 
Vicheck Tool 
9% preferred (quar.)........_._..._...._ 





Vulcan Detinning Co., 7% pfd. (quar.)____ 
Wabash Railroad Co., com. (initial)________ 
i 
Wabasso Cotton, Ltd. (quar.)_.......___ 
Wagner Baking Corp., common (irrreg.) ___ 
7 ern Ceeer) 


$3 2nd preferred (quar.)....... 
Waialua Agricultural _...... = = === 
Waldorf System, Inc. (quar.)_..____ 
Ward Bane ow $7 preferred (accum.) ___ 
I ID 
Warren RR. are ai a a 
Washington Railway & Electric Co.— 

ar eerOe (Ger) 

oe ee COO 
Waukesha Motor Co. (quar.)..._______ + en 
Wayne Pump Co. (quar.)_......... = 
Weber Showcase & Fixture— 

$2 participating Ist preferred (accum.)__ 
Welch Grape Juice, 7% pfd. (quar.)______ 

Rs ES & ee eee 
Wellington Fund, Inc. 


West indies Sugar Corp., 5% pfd. (s-a)____ 
West Kootenay Pwr. & Lt., 7% pfd. (quar.)_ 
West Penn Electric $7 preferred A (quar.)__ 
West Penn Power common (quar.)....__ 

4% preferred (quar.)...__._......._____ 
West Texas Utilities $6 preferred (quar.)__ 


Per 
Snare 


15¢ 
82'ec 
30c 
30c 
25c 
45c 
t3c 
t3c 
75c 


20c 
$1% 
10c 
68%4c 
10¢ 
t20c 
t62%ec 
75c 
25c¢ 
50c 
$1% 
10c 
50c 


$1% 
$1% 
t7ec 
131% 
41%c 


When nomere 
of Ree. 


Payable 
3-31 
4-1 
4-1 
4-1 
4-1 
4-15 
4-15 
4-15 


3-3 


3-22 
3-22 


3-24 
4-15 


4- 1 
3-31 
3-31 
4-1 
4-1 
4-1 
4-1 
4-10 
3-31 
4- 1 
4-1 
3-31 


4-1 
4- 1 


6-19 


3-25 
4- 1 
6-28 
6-25 
6-10 
4-15 
7-15 


3-30 


3-31 


10- 1 
1-3-44 


3-31 
3-31 


12-10 
7 


3-31 


3-30 
3-25 
4-15 
4-1 


3-1 
3-23 
3-15 
3-1 
3-19 
4- 5 
2-22 
2-22 
8-15 


3-15 
3-27 
3-15 
3-15 
3-15 
3-12 
3-12 
3-15 
3-10 
3- 5° 
3-15 
3-11° 
3-26 


2-25 
3-10 
3- 1 
3-1 
3-20 
3-20 
3-20 
3-15 
3-13 
3-15 
3-19 
3-19 
5-10 
9-10 
11-10 
7-24 
3-31 
3-15 
3-15 
3-10 
3-22* 
3- 5 
3-17 
3-17 
3-10 
3-10 
3- 8 
3- 8 
3-16 
3- 4 
3-18 


3-15 
2-26 
2-26 
3-12 


3-15 
3-15 
3-15 
3-20 


3-23 
3-15 
3-15 


3-23 


3-10 
3-10 


5-31* 
8-31* 
11-30* 
3-16 
3-16 
3- 5 


3-19 
6-14 
6-11 


5-25 
4- 2 
7-2 
3-15 
3-16 
3-16 


4 
oa ww 


eouw whan ee 


ots Pu ees eb pes ad bs pen es - i ee ee 
VEUVUoecvugywgusaeuv ov 


fo Gd G9 GO Lo Go &) C0 Go 


a La, share Payable of Ree. 
West. Virginia Pulp & Paper.____....--.-... 15¢ 4-1 3-15 
West Virginia Water service, $6 pid. (quar.) $l 4-1 3-15 
Western Assurance Co. (S-a)_....._-__--__ 1$1.20 4-1 3-27 
Western Electric Co. (irreg.)_...._..__---- 50c 3-31 3-25 
Western Grocers, Ltd., common (quar.)__-- t75e 4-15 3-20 
NN nena “ $2 4-15 3-20 
7 -pieeeren tees -....... 181% 4-15 3-20 
Western Tablet & Stationery— 
oe A eee errr $1% 4-1 3-22 
Western Union Telegraph___....~- a nidiparinen pili 50c 4-15 3-19 
Westmoreland, Inc. (quar.).....--..-...--~- 25¢ 4-1 3-15 
Westmoreland Water, 6% preferred (quar.) $1%% 4-1 3-11 
Weston (George), Lid. (quar.)........_.__ t20e 4-1 3- 5 
Wheeling Stee] Corp., common __.......__-_- 25c 3-24 3- 8 
$5 conv. prior preferred (quar.)___.._____ $1% 4-1 3-12 
Whitaker Paper, common (quar.)_...._..._ $1 4-1 3-20 
3% weemerese (qnet.)—........- 5... $1% 4-1 3-20 
BR, RFR oka ee eee 25c 3-24 3-17 
Whitman (Wm.), 7% preferred (quar.) —._~- $1.75 4-1 3-13 
Wichita Water, 7‘2 preferred (quar.)______ $1% 4-16 4-1 
Pee ee ceo cicevinsccoemig meneretintivinennis t25e 4-1 $- 1 
Winstead Hosiery, common (quar.)-..____- $1% 5- 1 4-15 
IO emer dtea meen enema mane ec aa $1 5- 1 4-15 
IE MSD hee eresliitteiie-p: wr aneppiinwintanentiad $142 8- 1 7-15 
ERRNO SASSER Aergiinc > epee $1 8- 1 7-15 
II a ceprannateibeigaiie $1% ll- 1 10-15 
MS aciedelelas Slt th ahehniadn caters a vegicdias oltre iapeseot lh $1 ll- 1 10-15 
Wisconsin Electric Power, 6% pfd. (1897) 
S% presetred (euear.).....5-2...... $1% 4-30 4-15 
ee ies SUE gosh ote i soeeienan es 25c 4-1 3-11 
TO er iaeat al icin i si no sabi aie Nace tt gbcenconenben sc lic 4-1 3-11 
Woodley Petroleum Co. (quar.)___.....-_.. 10c 3-31 3-18 
Woeoagwerd iron O60. 56526 ll 25c 3-30 3-20 
Woodward & Lothrop, common (quar.)_____ 50c 3-29 3-17 
7% preferred (quar.)-.. ~~... 222 -2.1 $1% 3-29 3-17 
Worthington Pump & Machinery Corp.— 
7% preferred A (aceum).....::--.~.-.- $14 4-1 3-20 
6% preferred B (accum.)__...._._-___-_- $12 4-1 3-20 
Wright-Hargreaves Mines (quar.)__._.__-._ 110c¢ 4- 1 2-25 
Wrigley (Wm.) Jr.. (monthly) __-_.- WER SEY 25¢ 6-1 5-20 
FO shied tides encichs tellin dale Sine ta habe nptagier es Stans abilgiche 25c 6- 1 5-20 
NINE Saphire Sac calie dha eco cnes ea tainoin capone 50c 5- 1 4-20 
Wurlitzer (Rudolph) 7% preferred (quar.)_ $1% 4-1 3-20 
Yale & Towns Mig. Co. -.--..-.__._--_.--~ 15c 4- 1 3-19 
Yellow Truck & Coach, common _____.______ 25¢ 4-1 3-11 
PUN, SO sicsipr th cise tienda tation avcstirch guck seeks neta ches 25¢ 4-1 3-11 
7% prewerres (6. $1% 4-1 3-11 
Yosemite Portland Cement Corp.— 
4% non-cumulative preferred (quar.)___ 10c 4-1 3-20 
Youngstown Sheet & Tube— 
5%2% preferred A (quar.)._._._-..______ $1% 4-1 3- 1 
Zion's Cooperative Mercantile Institutions— 
I © seca alae lia a as inch oxic csp 50c 6-15 6- 5 
ERR RRRRRINS 2 Tir SEL it A PRR Ne eS, 50c 9-15 9- 4 
MNOS cick os Acids Amgibbichcaps tv enticionear so teanitiodimialiooneins 50c 12-15 2- 4 





x Less 30% Jamaica income tax. 

*Transfer books not closed for this dividend. 

fOn account of accumulated dividends. 

tPayable in Canadian funds, tax deductible at the source. 
resident tax, 15%; resident tax, 2%. a Less British income tax. 


Member Bank Condition Statement 


The condition statement of weekly reporting member 
banks in 101 leading cities shows the following principal 
changes for the week ended March 10: Increases of 
$313,000,000 in holdings of Treasury bills, $199,000,000 in 
reserve balances with Federal Reserve Banks, and $811,- 
000,000 in demand deposits-adjusted, and a decrease of 
$248,000,000 in United States Government deposits. 

Commercial, industrial and agricultural loans in- 
creased $48,000,000 in New York City, $17,000,000 in the 
Chicago District, and $68,000,000 at all reporting member 
banks. 

Holdings of Treasury bills increased $242,000,000 in 
New York City and $313,000,000 at all reporting mem- 
ber banks. Holdings of United States Government bonds 
increased $50,000,000 in New York City and $93,000,000 
at all reporting member banks. 

Demand deposits-adjusted increased in all districts, 
the principal increases being $354,000,000 in New York 
City, $117,000,000 in the Chicago District, and $61,000,000 
in the San Francisco District. The total increase at all 
reporting member banks was $811,000,000. United States 
Government deposits declined $144,000,000 in New York 
City and $248,000,000 at all reporting member banks. 

Deposits credited to domestic banks increased $45,- 
000,000 in New York City and $53,000,000 at all report- 
ing member banks, and declined $19,000,000 in the Chi- 
cago District. 

A summary of the principal assets and liabilities of 


Non- 





reporting member banks, and of debits to demand de- 


posit accounts, follows: 


(In millions of dollars) 


Assets— 
Loans and investments—total___._....__- 
DIRE © Sonik bit emt dn~ ose 
Commercial, industrial, and agricultural 
| SREERE: SBE SHES SRE Nea ang pene 
Open market paper_._.........-_-.-.--_ 
Loans to brokers and dealers in securities 
Other loans for purchasing or carrying 
securities 
I I I oe cnt shan een me estan’ 
pS Spee aa I A 
SE IID ones preside doves oir micah cdi nahh eek ae 
eH chins wich dy tninice sexes sins ines cheinth cele 
Treasury certificates of indebtedness_____ 
Lge are sad sienna boaialabonins ei heals ois aalabeas 
VU. S. a 
Gbiigapions guaranteed by U. S. Government 
a ar OES ae aie 
Reserve with Federal Reserve Banks_____-_ 
BR RRR aS agers ae of ee ae 


Liabilities— 
Demand deposits-adjusted 
Bee NE oi hc tinw int ada 
U. S. Government deposits____- 
Interbank deposits: 

Domestic banks -.....--~..--: aI RATERS 

BP NN a a 
Borrowings 
Debits to demand deposit accounts except 

interbank and U. S. Gov’t accounts, 

rer WOON ote. wn nas erace 


Increase (+) or 
Decrease ‘—) Since 


March March 
10,1943 3, 1943 


41,861 +391 
9,488 — 29 
5,804 + 68 

2236 — 1} 
509 — 76 
333 — 9 
1,176 ints 
sc — 1 
1,384 — 10 
4,557 +313 
5,034 + 33 
4,117 + 18 

13,487 + 93 
3,265 -— 31 
9,550 +199 

524 + 22 
2,603 + 31 
32,116 +8611 


2,743 —248 
9,562 + 53 
72 — "il 
* 31 o> 
9,809 


March 

11, 1942 
+ 10,827 
— 1,923 


— 1,155 
— 198 
+ 54 
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Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 


Increase or Decrease Since 
Mar. 17,'43 Mar.10,’43 Mar. 18, '42 


Assets— 
Gold certificates on hand and 


























due from U. S. Treasury__.. 20,406,666 — 36,512 — 87,247 
Redemption fund—F. R. notes 40,835 a+ 137 + 27,406 
OG C6 tcc 390,639 + 21,136 + 52,082 

eee Senerves 20,838,140 — 15,513 a 7,759 
Bills discounted: 

Secured by’ U. 8S. Gov't obli- 

gations, direct & guarant’d 5,170 — 1,110 944 
Other bills discounted__.__- 5,023 + 2,555 - 4,697 
Total bills discounted_. ea eee 10,193 + 1,445 + 3,753 
Industrial advances ..._.____- 12,968 ~e 351 aa 4,414 
U. S&S. Govt. securities, direct 

and guaranteed; 

EEE sich eh tieitine iar hiin ants haheas 2,148,861 — 103,224 + 592,375 

OCI cite note eee FEE 1,015,675 — 75,600 + 323,175 

Certificates ~...........- 1,795,775 + 374,900 + 1,795,775 

eT Wi SR gel Or BCR 1,306,056 — 19, + 1,306,056 
Total U. 8S. Govt. securities, 

direct and guaranteed____ 6,266,367 + 176,256 + 4,017,381 

Total bills and securities_.... 6,289,367 + 177,350 + 4,025,548 
Due from foreign banks_____~ 47 IR BERN Ne net dae x 
F. R. notes of other banks___- 62,463 + 19,821 - 34,726 
Uncollected items ........_.._.. 1,938,965 + 577,800 + 438,132 
Bane Ppeemeees ...... Saas) . aoe a= 1,595 
COO. SU 76,026 -—— 16,863 33,968 

| BR EEN 2 00s PREP EL 29,244,280 + 742,595 + 4,523,020 

Liabilities— 

F. R. notes in act. circulation. 12,651,368 — 53,968 + 4,094,495 
Deposits: 

Member bank-reserve acct... 13,515,702 + 394,074 + 576,374 

U. 8S. Treasurer-gen. accts._. 6,067 + 1,259 + 52,792 

ny RACH aks 15 SS CaaS 866,617 — 30,203 + 125,078 

CO il re ie a es aie 262,497 — 30,165 — 369,150 

Total deposits -............ 14,650,883 + 344,965 + 279,510 
Deferred availability items__.- 1,529,830 + 446,933 + 116,318 
Other liabs., incl. accrd. divs._ 10,393 + 1,881 - 6,067 

Total liabilities ........--.. 28,842,474 + 739,811 + 4,496,390 

Capital Accounts— 

Capital paid in--_...-.--~--- 146,935 + 22 + 3,712 
Surplus (Section 7)-.~~-----~- Reena naiee, rea + 2,909 
Surplus (Section 13b)~------~.. EE enemtatersints 

Other capital accounts.._._.-- 67,631 + 2,762 + 19,961 

Total liabilities & cap. accts. 29,244,280 + 742,595 + 4,523,020 
Ratio of total res. to deposit & 

F. R. note liabilities combined 76.3% — 9% — 14.6% 
Commitments to make indus- 

trial advances ~------------ 12,229 + 304 — 2035 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
MARCH 12 TO MARCH 18, 1943, INCLUSIVE 








Country and Monctary Unit 


Value in United States Money 


Noon Buying Rate for Cable Transfers in New York 





















































Mar. 12 Mar. 13 Mar. 15 ae 16 ye 17 Met, 18 
Arge SO— $ 
Oificial” a 207733° 207733" .297733* .297733* .297733* .297733* 
Free ‘ls .237044* .237044* .237044* .237044* .237044* .237044* 
NR IS SA RA 3.228000 3.228000 3.228000 3.228000 3.228000 3.228000 
7 Official .060586* .060586* .060586* .060586* .060586* .060586* 
Free on .051275* .051275* .051275* .051275* .051275* .051275* 
Official. saleies .909090 .909090 .909090 .909090 .909090 .909090 
Free mi aiid .897578 .897578 897578 897578 897968 .898750 
Colombia, peso me ai ne: .572200* .572200* .572200* .572200* .572200* .572200* 
England, pound sterling___......___.__..___.__- 4.035000 4.035000 4.035000 4.035000 4.035000 4.035000 
India (British), rupee m 301215 .301215 301215 .301215 301215 .301215 
Mexico, peso .205725 .205725 .205725 205725 .205725 .205725 
llar— 
NOt oa a .909090 .909090 .909990 .909090 .909090 -909090 
Free .895208 .895208 .895208 .895208 .895625 .896250 
New Zealand, pound 3.244203 3.244203 3.244203 3.244203 3.244203 3.244203 
Union of South Africa, pound 3.980000 3.980000 3.980000 3.980000 3.980000 3.980000 
NControlled .658300* .658300* .658300* .658300* .658300* .658300* 
Noncontrolled .528050* .528050* .528050* .528050* .528050* .528050* 


*Nominal rate. 
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General Corporation and Investment News 


RAILROAD - 


Acme Stock Co.—Five-Cent Dividend— 

A dividend of 5 cents per share was recently declared on the 
common stock, par $1, payable March 20 to holders of record March 10. 
Payments last year were as follows: March 20, 5 cents; June 20 and 
Sept. 19, 6 cents each; and Dec. 17, 35 cents.—V. 155, p. 2450. 


Aero Supply Mfg. Ce., Ine.—Class B Div. Reduced— 

The directors have declared a dividend of 10 cents per share on the 
class B stock, par $1, payable April 1 to holders of record March 26. 
Distributions on this issue in 1942 were as follows: April 6, July 15 
and Oct. 3, 15 cents each, and Dec. 23, a year-end of 35 cents,— 
V. 156, p. 1856. 


Alabama Great Southern RR.— Listing— 


The New York Stock Exchange has authorized the listing of $9,500,- 
000 first mortgage 3%‘ bonds, series A, due Nov. 1, 1967.—V. 157, 
p. 861. 


Alabama Tennessee & Northern RR. Corp.—Earns.— 








Month of December— 1942 
Total operating revenue--_-—-~—~--~~~-~-..----~------------ $143,836 
Maintenance of way and structures__..-..~.-----~--~---~-- 39,042 
Maintenance of equipment_____.....-------------------- 40,756 
Cn saad censig emventesecde- ena Gn aeeineys brmiaiiaoaieaia at oc 
Transportation -....:-—~+-~<~.~-+---+++4+~+=-~------+------- 46, 
General expense ¢------4-¢------- wn t¢nn--- 98 -----2--- == 23,739 

Net operating ‘revenue_-----_ ak SS oS fa FS EO '_ © *§$11,559 
Railway tax accruals. Secchi Jy----- ik fe a er ch a ie sme ped a — 11,978 

Total net VeVenue Bebo! 3. i A i BBA. Rights PAS REE, ig id *$23,537 
Non-operating income... ---~.-~~.-----------~------------- 40 

CN ei on. i ciiap rete pieilbaetaaiedat ten tonncininsananentn ate ts *$23,497 
Deductions from gross income_-.-_...---~------~--------- . 12,925 

*$36,422 


Balance available for interest..._._.-..-...---~------~-~- 
*Deficit.—V. 157, p. 340. 


AHan Electric & Equipment Co.—Stock Withdrawal 
Barred by SEC— 


Company was. denied permission March 16 by the Securities and 
Exchange Commission to withdraw its common stock, ($1 par) value, 
from listing and registration on the Detroit Stock Exchange because 
of the company’s alleged failure to notify properly its’ stockholders of 
their right to present their views to the SEC. 

The denial was made without prejudice to the right of the appli- 
cant to file a corrected application and to submit to its stockholders 
a corrected notice advising them of their rights. 


(The) Allerton Properties Corp., N. ¥.—Proposes Pay- 
ment on Account of Accrued and Unpaid Interest— 


James S. Cushman, March 9, in a letter to the holders of 6% cumu- 
lative income debentures, says in part: 

The debentures were initially issued in the early part of 1932 pur- 
suant to the plan of reorganization of The Allerton Corp., the prede- 
cessor company. At the time of the formulation of the plan it was 
expected that there would be a considerable and lasting recovery in 
New Ycerk hotel earnings and in New York real estate values. This 
expectation has not been realized. As a result, the present company 
has made only three payments of one-half of 1% each on account of 
interest on the debentures between the time of original issue and 
Dec. 31, 1942, a period of over ten years. 

The company has used part of its cash resources from time to time 
to purchase and deliver to the trustee under the indenture dated as of 
Sept. 1, 1931 pursuant to which the debentures were issued, for can- 
cellation, a total of $346,250 in principal amount of the debentures. 
thus reducing the principal amount of the company’s funded debt from 
$910,250 to $564,000. These purchases were made at an average price 
substantially under the present market price of the debentures. 

The directors now feel that it would be feasible and in the best 
interests of the debenture holders to split up and distribute, as pro- 
posed below, substantially all of its $92,000 certificate of participation 
in the 4‘- income bond and mortgage due July 1, 1955 of the Allerton 
New York Corp. (herein referred to as the participation certificate) in 
reduction of the accrued and unpaid interest on the debentures which 
amounted to $375,236.25 on Dec. 31, 1942. 

The participation certificate was delivered to the company to evi- 
dence a loan of $92,000 made by the company to the Allerton New 
York Corp. in 1936. The company made this loan, pursuant to a plan 
of reorganization of the Allerton New York Corp., in consideration of 
a release by the latter corporation and by the holders of certain of its 
bonds from any claim that the Allerton Properties Corp. was obligated 
to guarantee any such bonds then outstanding. 

Full interest on the 4% income mortgage bond underlying the par- 
_ticipation certificate has been paid regularly since the time of the 
execution and delivery of the bond and mortgage on Feb. 14, 1936. 
Earnings figures of Allerton New York Corp. taken from an audited 
report for the year 1942 are as follows: 

Gross income from all sources_____..--.. $1,089,595 
Operating expenses, taxes, maintenance, 


repairs,. replacements, etc.____~...----~- 965,617 
Interest on 4% first mortgage bond___-_-- 21,400 
Interest on 4% income mortgage bond-_--- 6,880 
Balance for.junior charges, etc... ~~~ $95,699 


After extended consideration the directors have authorized and the 
company hereby proposes an interest payment to its debenture holders 
equal to 16 of principal provided the holders of at least 75% in 
principal amount of the debentures now outstanding evidence their 
desire to accept such payment in the form of participation certificates 
-in the above-described Allerton New York. Corp. bond and mortgage 
-by executing the letter of transmittal prepared by the company, and 
delivering the letter together with their debentures to the Empire 
Trust Co.. agent, 120 Broadway, New York, N. Y., or any successor 
agent hereafter appointed. : 

This proposal may be withdrawn by the company by fil‘ng a wr‘tten 
notice to that effect with the agent at any time after May 30, 1943, 
‘if it bas not been accepted as above provided on or before that date. 
' If this proposal is accepted as above provided, there will be delivered 
‘by or on behalf of the comvany to. the debenture holders 
“with respect to a $1,000 debenture, a $160 participation certificate; 
with respect to a $500 debenture, an $80 participation certificate, and 
with respect to a $250 debenture, a $40 participation certificate. 

Each participation certificate will be in registered form and will be 
issued in the same name in which the debenture is registered. 

The company makes no representation that there will be a market 
in the Over-the-Counter Market for the participation certificates and 
no representation as to the market prices for the certificates, but it 
does anticipate that it will be possible to sell and buy the certificates 
in the Over-the-Counter Market. 


Alten RR.—ICC Refuses to Dismiss Plan— 


The ICC has denied a petition of institutional investors that it 
enter an order directing -that no hearing be held upon a plan of 
reorganization filed several months ago by the road. ; 
‘ ‘The petition, filed by the insuranee group and the mutual savings 
‘bank group committee of- Alton bondholders, had asserted that the 
: does not constitute a plan of reorganization within the meaning 


‘of section 77 of the Bankruptcy Act and is prima facie impracticable. 
‘v, 157, p: 776. - enema . 


PUBLIC UTILITY - 





Allied Laboratories, Inc. (& Subs.)—Earnings— 


Calendar Years— 1942 1941 1940 1939 
Gross profit on sales_._ $2,179,355 $1,628,194 $1,187,087 $1,480,922 
Selling., gen. and adm. 











expenses... 1,411,922 1,151,265 1,003,943 1,007,086 
Net profit from oper. $767,433 $476,929 $183,144 $473,836 
Other income ______-__ 11,012 18,899 11,167 11,281 
Total income ___ ___ $778,445 $495,828 $194,311 $485,118 
Dapevest: | 360 eae 9,192 3,944 5,906 13,477 
Other deductions _____ 1,029 1,373 631 : 727 
Federal income tax___-_ 286,750 146,209 38,399 78,582 
Fed. excess profits tax_ OSB 8 ee ee io 
State income tax_____- 8,339 4,061 2,390 3,833 
mee: BOM. kc es $450,636 $340,241 $146,984 $388,499 


Divs. on common stock  —..-..- 149,718 145,968 156,889 


*After post-war refund of $2,500. 


Note—Provision for depreciation included in the above statement 
amounted to $59,860 in 1942, $55,565 in 1941, $50,944 in 1940, and 
to $38,121 in 1939. 

Balance Sheet, Dec. 31, 1942 

Assets—Cash in banks and on hand, $349,393; accounts and notés 
receivable (less reserve for allowances and. doubtful accounts $57,120), 
$450,179; inventories, $1,887,252; cash surrender value of insurance on 
lives of officers, $58,619; investments, $8,288; prepaid expenses and 
deferred charges, $79,631; post-war refund of excess profits tax, $2,500; 
plant and equipment (less reserve for depreciation of $490,550), $1,- 
521,624; total, $4,357,487. : 


Liabilities—Accounts payable, $71,515; accrued State, local and 
miscellaneous Federal taxes, $43,938; accrued wages, commissions and 
other accruals, $34,456; current maturity of long-term debt, $70,000; 
provision for Federal and State income, $318,750; note yable, 3%‘% 
payable $70,000 annually to Oct. 1, 1952, $630,000; deferred income, 
$52,228; common stock (249,530 no par shares), $1,247,650; capital 
— $742,378; earned surplus, $1,146,572; total $4,357,487.—V. 156, 
p. ; 


Aluminum Co. of America—Wage Increase— 


A general increase of 5 cents per hour was on March 11 unani- 
mously authorized by the National War Labor Board for the approxi- 
mately 1,100 workers at the Republic Mining & Manufacturing Co., 
which is the Bauxite, Arkansas, plant of the Aluminum Co. of 
America. The effective date for the increase is to be Sept. 20, 1942. 

The Aluminum Workers of America, C.I.0., is the collective bargain- 
ing agent for the employees. 

All other ALCOA plants received general increases in 1942. The 
Bauxite plant received total increases of about 9 cents above the 
January, 1941, wage level of 52.3 cents, but received no general 
plant-wide increase. 

By order of the NWLB, the other two Southern plants of ALCOA— 
at Alcoa, Tenn., and at Badin, N. C.—received increases of 8% cents 
on Feb. 10, 1942. The Bauxite plant at that time was not included 
in that order. 

The NWLB approved the increase of 5 cents for the Bauxite 
workers in order to remove the inequality which resulted from the 
grant to the other plants, prior to wage stabilization. The company’s 
past practice has been to give uniform general increases to the three 
plants, maintaining a differential of 6 cents between the Bauxite plant 
and the other two plants.-—V. 157, p. 686. 


American Can Co.—Annual Report— 


With its machine shops at the close of 1942 devoting more than 80% 
ef their entire production capacity te war work and its container 
factories turning out many types of war supplies and equipment, 
company in its annual report outlined to stockholders its three major 
channels of participation in the war program of agriculture and 
industry. 

M. J. Sullivan, President, told stockholders that, first the company 
was able to furnish promptly extensive requirements of containers tor 
packaged foods for the armed forces and our allies as well as to 
previde spec'al-purpose containers for military needs arising immedi- 
ately after the start of the war. 

Second, the engineering and manufacturing skills of the organization, 
he said, were applied rapidly and effectively to the production of 
many items of armament. 

Third, and most important in its effect on both the military and 
eivilian fronts, he continued, was the company’s contribution to the 
development and application of substitute materials and coatings and 
new techniques of manufacture to assure a continuing supply of 
essential containers both for civilian and military use in the tace of 
necessary restrictions on essential metals. 

Despite the many problems encountered when steel for civilian 
purposes was materially curtailed in the latter half of 1942, net sales 
for the year amounted to $216,318,969, the report said. This ‘was 
the peak sales volume of the company’s history, except for 1941, when 
sales mounted to $263,890,628. The report noted that sales inthe 
first half of 1942, when metal restrictions were not in full effect, 
showed an increase over the previous year. He pointed out that the 
1942 sales figures in the statement did not include shipments by the 
wholly-owned operating subsidiaries, The Amertorp Corp. and Am- 
munition Container Corp., which manufacture torpedoes and containers 
under government contracts on a cost-plus-a-fixed-fee basis. 

Discussing the outlook, Mr. Sullivan said, “it may be stated that the 
company’s plants will be capable of immediate return to production 
in normal l-nes of business, with practically no delay for rehabilitation 
or repair of equipment when the war has been won.” 


Censolidated Income Account for Calendar Years 














1942 1941 1940 
$ $ $ 

er NS oe ee ee 216,318,969 263,890,628 197,515,224 
Cost of sales and selling, general 

and admin. expenses____________ 182,803,616 216,883,151 165,592,241 
Provision for depreciation.________ 7,545,367 7,522,679 7,145,413 

Gross prety 222. .--..-.-...-. 25,969,986 39,484,798 24,777,570 
yeeren: IROOM 6 oe cs 1,106,828 454,633 719,851 

Wtnk ee a ee 27,076,814 39,939,431 25,497,421 
Interest and exchange..____.____ __ 324,822 397,934 350,354 
Purch. of empl. past serv. annuits. 497,522 1,083,163 523,195 
Plant retirements, etc....._._..______ 412,048 769,156 282,966 
‘Adjusts. applic. to: prior years....  ______ Seen: ae 
Prov. for post-war contingencies___ SS tee 
Federal income taxes_._..__.__.____ *7,850,000 8,170,400 5,550,000 
Federal excess profits taxes________ *4,625,000 10,529,600 1,350,000 

Net income for year____________ 12,867,422 18,845,831 17,440,906 
Preferred dividends _.____________ 2,886,331 2,886,331 2,886,331 
Common dividends —___._______-_. 8,040,493 9,895,992 9,895,992 

Balance, surplus —.--_.-_. ‘Sap soeicealios 1,940,598 6,063,508 4,658,583 


Previous surplus -........_____.__.. 62,205,064 54,914,556 50,255,973 





Unreg. bal. in conting. reserves____ 523,208 1,227,000 $$ --_-._ 

Weta: Mise: 6. 6 os ck le 64,668,870 62,205,064 54,914,556 
Shrs. of com. stk. outstdg. ($25 par) 2,473,998  2,473.998 2,473,998 
Earned per share_.._...__________ 4.03 6.45 88 


*Includes Canadian income and excess profits taxes. 
Consolidated Balance Sheet, Dec. 31 


Assets—Cash on hand and demand-deposits in banks, $16,038,650; 
U. S. Treasury certificates, $2,500,000; accounts and bills receivable, 


INDUSTRIAL - INSURANCE - MISCELLANEOUS 


$15,357,245; inventories of raw materials, work in process and finished 
product, $58,069,318; assets identified with certain U. 8. Government 
war contracts (per contra), $23,317,118; miscellaneous stocks and 
bonds, $657,662; deferred accounts and bills receivable (less allowance 
of $659,500 for doubtful accounts and bills receivable), $981,181; 
post-war refund of excess profits taxes, $147,000; land, $6,379,262: 
buildings, machinery, equipment, etc. (less allowance for depreciation 
of $81,282,117), $109,902,912; deferred charges to future operations, 
$1,668,071; total, $235,018,420. 


Liabilities—Bank loan, $1,000,000; accounts payable and accrued 
expenses, $11,938,682; dividends payable, $2,577,081; reserve for’ Ped- 
eral and Canadian taxes on income, $11,874,824; Liabilities identified 
with certain U. S. Government war contracts «per contra), $23,317,119; 
ten-year 2% debentures, due Feb. 1, 1951, $10,000,000; reserve for 
compensation insurance, $5,000,000; contingency reserve, $1,558,595; 
7% cumul. preferred stock (par $100), $41,233,300; common stock 
oe 8, a. - aes earned surplus, $64,668,870; total, $235,018,420 
—V. , Pp. 


American Air Filter Co., Inc.—25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock, par $1, payable April 5 te holders of record April 1. 
Payments last year were as follows: April 6 and July 6, 37% cents 
each; Oct. 5, 25 cents, and Dec. 21, 374 cents.—V. 156, p. 1412. 


American Brake Shoe & Foundry Co.—25-Cent Div.— 


The directors have declared the regular quarterly dividend of 25 
cents per share on the common stock, payable March 31 to holders of 
record March 19. Distributions last year were as follows: March 31, 
25 cents; June 30 and Sept. 30, 25 cents regular and 10 cents extra 
each; and Dec. 28, 25 cents regular and 50 cents extra.—V. 157, p. 517. 


American Car & Foundry Co.—Fee Asked in Divi- 
dend Suit— 


Milton M. Unger, Newark attorney, applied before Vice Chancellor 
Henry T. Kays, Jersey City, N. J., March 15 for a fee of $301,000 for 
his services in obtaining for preferred stockholders of the company 
$2,399,540 in dividends as a result of a successful suit by Oscar B. 
Cintas, former Cuban Ambassador to the United States. 

Mr. Unger, who represented Mr. Cintas in the latter’s action to 
prevent the company from paying $600,000 in common dividends until 
the accumulated preferred dividends for 1936 and 1938 were paid, justi- 
fied his fee on the ground that not only his client but 2,500 other 
preferred stockholders benefited from his successful prosecution of 
the case. 

State Senator Edward J. O'Mara, for the company, maintained that 
the court had no power to divert part of the dividends as a fee a 
held further that it was ‘‘entirely too large,”’ arguing that Mr. 
was asking to be paid at the rate of ‘$1,000 an hour.” 
Armstrong, counsel for a preferred stockholder, supported Mr. O’'Mar, 
argument. Saul Zucker, representing a common stockholder, urged 
the court to grant Mr. Unger’s application. . 

The vice chancellor reserved decision and gave counsel two weeks 
in which to file briefs.—V. 157, p. 986. 


American Central Mfg. Corp.—Smaller Dividend— 


The directors on March 17 declared a dividend of 25 cents per 
share on the common stock, par $1, payable April 15 to holders of 
record April 5. Distributions of 35 cents each were made on May 21 
and Oct. 1, last year.—V. 156, p. 1321. ; 


American Chicle Co. (& Subs.)—Earnings— 


Calendar Years— 1942 1941 1940 1939, 
*Gross profit from sales $12,772,487 $12,563,080 $10,288,821 . $9,485,812 

























Selling & adm. exp.__-_- 5,547,731 6,274,478 5,289,395 4,861,284 
Net earnings... - $7,224,756 $6,288,601 $4,999,426 $4,624,527 
Other income (net) --_ 20,356 19,590 64,658 74,872 
Gross income _.--_--- $7,245,112 $6,308,191 $5,064,084 $4,699,400 
Income taxes ___.._.__.. $14,400,560 +¢2,780,417 %1,393,385 864,847 
Net profit _......___ $2,844,552 $3,527,775 $3,670,700 $3,834,553 
Previous surplus _. ~~ - 7,293,911 6.676.378 5,876,313 . 6,272,859 
Surplus credit ___-~.- = 130,795 Tae. oS ect meena 
Total surplus __..._- $10,169,258 $10,336,811 $9,547,013 $10,107,413 
Common dividends ___~ 1,730,200 3,042,900 2,832,750 2,731,100 
tExchange adjustment_ ecninwhin aaa ste. eoabae 
Writedown of goodwill, ; 
WS cdidsmteckekertii its BNE oben Siinigeaniek ss: 2 eee 1,499,999 
Civeiee: Co $8,439,058 $7,293,911 $6,676,378 $5,876,313 
Shs. com. stock (no par) 432,825 433,925 435,700 436,400 
Earned per share-____ $6.57 $8.13 $8.42 $8.79 
*After deducting: < 
Depreciation  __ 2 _ $361,988 $293,274 $189,306 $182,197 


tIncludes excess profits taxes. tRe Canadian assets (net) Dec. 31, 
1939, transferred from general reserves. {Unused prior year’s tax 
reserves, §After post-war credit of $259,645. ‘ 


Consolidated Balance Sheet, Dec, 31 . 
Assets— ... 1942 1941 





Cash and marketable securities_........_....._. $2,176,930. $2,207,590 
Accounts, receivable’... ....__~- Sits tit boo 1,998,665 1,053,708 
TOON i Bs a 7,152,457 6,983,711 
Advances—Chicle purchases_._....._...._.__...._.. 3,116,988 1,318,598 
TPO ihn Ss ei iad Obit ue cons 36,411 55,174 
POOP NEOn GOD he ccc diind botinmee dc 250,065: © scene 
WORE: Sie ROURE oe i ee ce 2,332,736 . 2,490,591 
Goodwill, patents and: trade-marks____________ i 1 
Deferred charges —.__- St eh iclas elena “SR CAS 671,964 583,095 

NR a ee aa a ee $17,745,797 $14,692,468 


Liabilities— 


Curvent liabilities ........----.5s..... $4,446,501 $2,825,313 





Reserves for selling and advertising expenses__ 481,837 379,174 
PR Oe enn ea ee eA Es 208,215 196,867 
Reserve for future inv. val. declines___.____/_ ‘“menee* | Cee. 
eeeees “GRRE aa 6 se Sa ewer 31.200: = ee. 
IN SRO hal haa chika inh dee pre? Ye 4,375,000 4,375,000 
I ket ak eo nn cloddmtnn nw 8,439,958 7,293,911 
BOP GON BS ob edu oe So Dr466,023 Dr377,797 

EG EE SRE OEE See ap er” CTL ee eR NR $17,745,797 $14,692,468 


-—V. 157, p. 861. 


American Foreign Investing Corp.—25-Cent Div.— 


The directors on March 10 declared a dividend of 25 cents per share 
on the capital stock, payable March 22 to holders of record March 11. 
Payments last year were as follows: March 23, 10 cents; June 22 and 
Sept. 21, 12% cents each, and Dec. 22, 25 cents.—V. 156, p. 2303. 


American Ice Co.—Stockholder Invokes New SEC 
Proxy Rules— 


Three proposals made by a stockholder calling for changes in the 
financial policy of the company are included in proxy notices sent 
out by the company. The stockholder, Austin Agnew, in a statement 
to the press, said he believed this was the first utilization of the 
tecently-enacted Rule X-14A-7 of the Securities and Exchange! Com- 
mission requiring inclusion of such proposals in proxy notices. if 


: 
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Mr. Agnew said that the company had accepted his first proposal 
» amo other things, for the retirement by the company of 
preferred oe | which it had acquired. 

In his second proposal, Mr. Agnew seeks to prevent the company 
from buying its own preferred stock in any fiscal year in ‘which the 
6% #@vidend is unpaid. His statement asserted that, “by withholding 
dividends, the management has created the impression that the Amer- 
jean Ice Co. is a decadent business. This has depressed the stock, 
which it has bought up secretly at distress prices.” 

The company, in its proxy notice, opposes this second proposal, stat- 
ing that the board of directors should be allowed to exercise “its 
best judgment in determining the procedure, time and terms for the 

rehase of the company’s stock.’ The management also opposes 

. ‘Agnew's third proposal calling for the discontinuance of the 
office of chairman of the board of directors. 

The will ‘be considered at the annual meeting of 


the company in Flemington, 'N. J., on Mareh 23.—V. 156, p. 1947. 


American ‘Gas & ‘Electric Co. (& Subs)— 
Period End. Jan. 31— 1943—Month——-1942 aes” Wa egies 


Subsidiaries consclidated— §& $ 
Operating revenue 9,300,867 9,065,724 104,866,261 98,788,152 
. ee 2,917,528 3,246,190 34,660,262 35,324,341 
tenance .- ecaatna 360,501 455,290  5,794;661 5,156,838 


Depreciation ___________ 1,124,449 1,086,455 13,397,344 12,795,490 
Amortiz. of elec. plant 
acquisition adjust. _- 8,333 8,333 100,000 33,333 
1 imc. taxes____ 655,417 807.746 7,549,069 7,160,003 
*Bxcess profits taxes._ 1,229,023 242.500 10,580.547 2.790.500 
Other ‘taxes __. so 846,044 843.330 9,670,680 9,659,350 





Operating income -.- 


2,159,570 2,475,880 23,113,698 25,868,297 
Other income ____-_--. 33,321 3,167 


286,489 324,690 





Gross income -._..- 2,192,892 2,479,047 23,400,187 26,192,987 





Int. on funded debt___- 601,742 608,637 17,288,765 7,291,079 
Other int. and deducts. 58,701 45,064 401,020 536,407 

_ Divs. on pref. stocks___ 323,640 323,640 3,884,098 3,931,903 
Bal. earn. for com. stk. 1,208,809 1,501,706 11,826,304 14,433,598 


9,627,719 12,155,932 


Divs. on com, stocks-- Ne a e 2¢ 





Undistributed net in- 








come of subs. consol. 1,208,809 1,501,706 2,198,585 2,277,666 

Amer. Gas & ‘El. ‘Co. : 
Undistrib, ‘as above) __ 1,208,809 1,501,706 2,198,585 2,277,666 
~ Divs. on common stocks i. _..a- '9,627/789 12,355,932 
Divs. on pref. stocks _ 54,165 54,165 649,978 679,595 
Int. on bonds and adv. 63,839 70,100 810.629 837,685 
“Other income _____- 3,345 2,647 37,572 43,638 

EE atin eae = — 1,330,159 1,628,618 13,324,483 15,994,516 
“Taxes and exp., net__-_ 67,313 70,590 904,381 1,036,128 
Int. other deducts. 90,640 92,928 1,096,071 1,126,074 
"Divs. on pref. stock .__ 140,767 - 140,767 1,689,209 1,689,209 





Bal. earn. for com. stk. 1,031,438 1,324,332 9,634,821 12,143,105 


*After deducting the 10% post-war refund amounting to $136,317 
for the one month and $1,181,296 for the twelve months ended January 
.B1, 1943. Due to the retirement of $650,000 of debt in 1942 by a 
subsidiary, it will be able to use $260,000 of this post-war refund this 
year as a credit against payments for 1942 Excess Profits Taxes. 

If the Federal Income and Excess Profits Taxes for the year 1942 
were to be restated to reflect the provisions of the Rvenue Act of 
1942, as enacted in October, the tax charges would be $1,540,012 for 
the month of January, 1942 (instead of $1,050,246) and $17,639,850 
for the 12 months ended Jan. 31, 1943 (instead of $18,129,616.) 

—V. 156, p. 776. 


American ‘Laundry Machinery ©Co.—To Buy Steck— 


At the annual meeting to be held March 23, the stockholders -will 
act upon a proposal! authorizing the directors to purchase 25,000 shares 
_of the company’s capital steck.—V. 157, p. 861. 


American States Utilities Corp.—Proposes Change— 


The corporation fiied with SEC March “4 a plan designed to provide 
for the exemption of the company and of the Southern California 
‘Water Co. from the provisions of the Public Utility Holding Company 
Act. 

American States proposes to divest itself of interest in Grimes Pass 
Power Co. and Edison Sault Electric Co., and to transfer ‘to a trustce 
all electric utilities now operated by Southern California Water Co., 
known -as the Bear Valley Electric System. According to the plan 
Southern California Water Co. will remain the only subsidiary of 
American States following consummation of the prior steps.—vV. 156, 
P. 1686. ° 


American Telephone & Telegraph Co.—Earnings— 


Month of January— 1943 1942 
Operating revenues $21,184,467 $14,455,906 
Uneollectible operating revenues "102,500 57,500 


Operating expenses 8,621,318 8,101,180 





$12,460,649 $6,297,226 


Net operating revenues 
9,140,628 4,401,370 


, Operating taxes 





$3,320,021 $1,895,856 


Net operating income 
1,871,646 734,311 


Net income 
—V. 157, p. 776. 


American Water Works & Electric Co., Inc.—Output— 

Output of electric energy of the electric properties of this company 
for the week ended March 13, 1943, totaled 80,762,000 kwh., an 
“increase of 12.62% over the output of 71,714,900 kwh. for the corre- 
sponding week of 1942. 

Comparative table of weekly output of electric energy for the last 
five years follows: 
Wk. End.— 1943 1942 1941 1940 1939 


Feb. 20 80,358,000 72,279,000 61,225,000 61,144,000 45,493,000 
Peb. 27- 80,140,000 72,443,000 61,282,000 50,865,000 45,301,000 
Mar. 6 80,666,000 70,889,000 61,800,000 52,115,000 45,149,000 
Mar. 13 80,762,000 71,715,000 61,855,000 50,439,000 45,138,000 


—V. 157, p. 986. 


American Woolen -Go.—$2 Preferred Dividend— 


The directors on March 17 declared a dividend of $2 per share on 
aecount of accumulations on the 7% preferred stock, par $100, pay- 
able April 15 to holders of recore April 1. Dividends of the same 
amount were paid on April 15, Aug. 12, Nov. 17 and Dec. 10, last 
year.—-V. 156, p. 1857. 


Arkansas Power & Light Co.—Earnings— 
1943—-Month—1942 1943-12 Mos.—1942 
$991,311 $1,166,328 $11,580,517 $13,419,145 








expenses. ___ 423,489 523,171 .5,269,273 5,734,806 

Wederal taxes ____ ; 147,905 144,871 1,103,475 1,440,574 
Other taxes 72,106 74,332 846,454 909,708 
Prop. ‘retire. res. appro. 95,000 105,000 1,277,000 1,288,000 
Net oper. revenues $252,811 $318,954 $3,084,315 $4,046,057 
Other income (net) 1,776 1,107 19,191 11,022 
Gross income ___ $254,587 $320,061 $3,103,506 $4,057,079 
Interest, etc., deducts. 157,901 164,849 1,926,257 1,982,792 
Net income $96,686 $155,212 $1,177,249 $2,074,287 


Divs. applicable to pref. stocks for the period. 948,932. 949,265 


$228,317 $1,125,022 





Balance ..____. ; : ce 
—V. 15%, p. 987. 


Andrews Steel Co., Newport, Ky.—New Contro]— 


Lehman Brothers announce that their firm and associates, including 
Norman B. Schreiber, have purchased for investment all of the out- 
stendine capital stock of the above company. ‘No public offering 
of securities of the company is contemplated. 


The Andrews company, it was stated, owns and operates the New- 
port Rolling Mill.Co., Newport, Ky., as a subsidiary. 

Members of the Andrews family who have been directors and officers 
of the Andrews Steel Co. have retired from. the management. Norman 
B. Schreiber ‘has ‘been é¢lected President of the company and H. W. 
Boals will continue as Treasurer.—V. 87, p. 99. 


Art Metal Construction Co.—50-Cent Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, payable April 1 to holders of record March 25. Payments last 
year were as follows: April 1, July 1 and Oct. 1, 50 cents each; and 
Dec. 26, $1.—V. 156, p. 2094. 


Associated ‘Gas & Electric Co.—Suggestions for Plan 
of Reorganization of System Submitted to Trustees by 
General Protective Committee— 


The formation of one new top. holding company to take over, in 
behalf of the creditors, the remaining assets of the one-time billion 
dollar Associated Gas and Electric System, was recommended March 15 
to the trustees by the general protective committee,~ representing 
fixed-interest obligation holders of Associated Gas and Electric .Co. 

The suggested plan of reorganization was submitted by Edward F. 


-Colladay, of Washington, member of the committee, and Jack Lewis 


Kraus II, counsel. Other members of the committee are Irvin McD. 
Garfield, of Boston, chairman, and Louis K. Comstock, of New York 
City. Substantially, the plan provides for: 

(1) The merger of. Associated Gas and Electric Co. and Associated 
Gas and Electric Corp. into a new corporation, Age. Creditors, 
Inc., incorporated in New York Siate. 

(2) Selection by the court of a panel of “three highly competent 
and qualified experts of national reputation’’ to survey existing 
management, and others, and to recommend which individuals, 
if any, ‘‘would be of useful service to Age Creditors, Inc.”’ .. 


The general protective committee's suggestions for a plan’ were sub- 
mitted in compliance with the letter which the. trustees*(Dennis J. 
Driscoll and Willard L. Thorp of Agecorp, and. Stanley Clarke of 
Ageco) sent on Jan. 18, 1943 to creditors and committees: inviting 
them to offer suggestions for a plan. 

In its letter of transmittal, the general protective committee 
pointed out: ‘‘The fundamental problem behind the attempt to,salvage 
what remains of value in the assets ... is to devise ways calculated 


-to retain maximum going values and maximum sound income to the 


full extent consonant with mandatory provisions in applicable laws...” 

The letter notes that a plan, such as the: general protective com- 
mittee suggests, is made practicable because layers of- intervening 
holding companies have largely been removed and the old Hopson 
control replaced by a benevolent court-appointed management. It 
observes that the fact that the tax burdens now imposed on corpo- 
rations who change creditors into stockholders have become so onerous 
as to require the devising of some method that will avoid. injuring 
creditors by issuing them only stock-in a reorganized company. It is 
emphasized that these investors “have already suffered ‘the loss of a 


-large’ portion’ of their investment, and that this “‘investment was -not 


originally made in an “outwardly speculative security;.but in some- 
thing parading as.a bond."’ 
As to the settlement of litigation involving . subsidiaries - particularly 


‘the “J.C.F. suit” brought on ‘behalf of the holders of -Gengas against 
-NY PA NJ and certain subsidiaries, the general protective committee 


feels that, however they turn out, it will simply bea. transfer ‘‘from 
one pocket to another,’ and should not delay the adoption of.a. plan. 
The general protective committee's suggestions are, in a way, made 


contingent on imorediate resolving of the ‘‘Re-Cap’’ issues either by 


the compromise settlement which has been proposed \by..the. Trustees 


-or by a modification. The committee states that it is willing to make 


sacrifices under various preliminary settlements if thereby there can 
be assured a satisfactory plan of reorganization which can be promptly 
evolved and adopted. 

The general protective committee is at mu¢h paims, in its letter, to 
recognize the position which the Securities and Bxchange -Commissidn 
has taken, in principle, against all funded ‘debt for a holding com- 
pany; but demonstrates reasons ‘why ‘such a ‘rule must ‘be temporarily 
relaxed while extraordinary current conditions continue. 

The letter notes that a certain amount of cash will have to be 
made available at the time of reorganization, both to meet preferred 
claims and administrative expenses, and to unblock the ‘restrictions 
which have been placed on the upward flow of earnings“from ceftain 
subsidiaries. . naa it 

In the preparation of its suggestions, the general «protective com- 
mittee was aided by a group of advisers, including “Eisner & Lubin, 
C.P.A’s, its accountants, and Owen ‘Ely, “financial “editor ‘of’ Public 
Utilities ‘Portnightly. ie . 


Weekly Output— c 


The trustees of Associated Gas .& Electric ‘Corp. report for the week 
ended March 12, net electric output of the Associated "Gas _& Electric 


“group was 133,382,387 units (kwh.). ‘This in an-increase of 215,963,319 


units or 13.6% above production of 117/419,068 units a»~year ago.— 
V. 157, p. 987. , : 


Associated Transport, .Inc.—Wage Agreement — 

Wage agreements between this corporation and the Teamsters Union, 
AFL, were approved on ‘Feb. 21 by the National War.Labor Board 
Trucking Commission. The adjustments affect 1;600 employees of 
four companies which were recently consolidated, operating in the 
southeastern United States, from New York to Atlanta and as far 
west as Knoxville. 

The contracts between the company .and several locals of the union 
were designed to eliminate inequalities between the consolidated com- 
panies and to retain, as far as possible, the standard conditions of 
contracts in force with the companies involved and in the territories 
covered. At the same time the proposed ‘contracts attempt to estab- 
lish wage scales consistent with prevailing rates. ‘The maladjustment 
formula is inapplicable because: the company did not come into exist- 
enee until September, 1942.—V. 157, p. 126. 


Atchison Topeka .& Santa Fe Ry.—Annual .Report— 

In the annual report E. J. Engel, president, states that .1942 was .a 
year of bumper crops in Santa Fe territory, due to generally-abundant 
moisture and favorable weather. Progressive improvemént “in seed, 
equipment, and technique, and the wartime demand* which*called for 
a maximum effort, were ‘contributing factors and much more than 
offset some labor shortage. 

Freight loads in 1942 totalled 1,754,862 cars compared with 1,541,531 
for 1941, an increase of 138%. Revenue ton-miles. totalled -28,111,- 
449,000 which ‘represents an increase of 49.7‘, ovér the” reeord figure 


restablished in 1941.- Mr. Engel states that “this= reflects--the great - 


activity in war work throughout the country.. At the same time -pas- 
sengers carried one mile, including military movements, totaled 3,- 
014,000,000, an increase of 127.0% over last year. and: 37;7% over the 
previous high record for the company. This heavier traffic. resulted 
in an increase in gross earnings of $136,105,281, or 60.5% :~.The final 
result, after expenses, taxes and fixed charges, was an-*inerease .in “net 
earnings (including other income) of $43,427,771. : ; 
Company during -the year paid a ‘total .of $20,771,000 as dividends, 
paid $1,956,000 of 4'2% debentures called at 102\on.Dees 1, 1941, but 
not presented until 1942, and reduced funded debt «by °$18/266;,000° par 
amount at a cost of $18,952;901. ‘ s 
Company is owned by about 54,000 stockholders. : + 
1942 taxes of $76,266,283 were $1,415 per employee and $31. per 
share of common stock. 
‘Earnings on the common stock were $27.79 per share eompared with 
$9.90 in 1941. ae ’ woe ; 
Gross expenditures for additions and betterments, «including -equip- 
ment, were $28,600,000. c 


Simplification of Corporate Structure 


For many years three operating companies, The Atchison, . Topeka 
and Senta Fe Rwy. (Kan.' which is the parent company: and Gulf, 
Colorado and Santa Fe Rwy. and Panhandle and Santa,Fe -Rwy., which 


are Texas corporations, have conducted substantially all of the -rail- 


road operations of the System, but title to certain.comparatively. short 
segments of the lines which they operate has rested. in«a-.number, of 


subsidiary proprietary corporations. The number of “these: subsidiary - 


proprietary corporations at the ‘beginning ;of ‘the year was 37 and-in 


-the aggregate they owned about 334% of. all System mileage:.- The 


parent company held, directly or indirectly, »substantially. all of. the 
steck of the other operating companies and of the subsidiary propri- 


etary companies, and either held or was-itself,obligated upon substan- 
tially all of their bonds and other indebtedness. 

The establishment effective Jan. 1, 1943, of depreciation accounting 
on roadway property other than track, the special problems of State 
and Federal taxation arising from diverse ownership of System lines, 
and the ordinary burdens of accounting, reports, and corporate pro- 
cedure incident to the continuance of these subsidiary proprietary cor- 
porations make desirable their elimination as far as possible. 

During the year the following of these corporations transferred their 
property to the parent company, and their corporate dissolution will 
be brought about at an early date: 


Miles 
Barton County & Santa Fe Rwy. Co. oii 31.21 
California Southern -RR..__.- _-_~_- 7 DBS 
Corona and Santa Fe Rwy.____- in 14.38 
Eldorado and Santa Fe Rwy.__- 1 _. 4194 
Elkhart and Santa Fe Rwy._.___----_- ars _. 81.36 
Grand Canyon Rwy._-_.-_.- F ines 63.79 
‘Minkler Southern Rwy.__. Srgaaied bree 75.74 
Oklahoma Central RR.__~- - : 28.33 
Salina & Santa Fe Rwy.__-_--- . ae 
Santa Fe and Los Angeles Harbor Rwy.__ Al Be AN 
Verde Valley Rwy.__-_- 38.72 


In addition California, Arizona & Santa Fe Rwy., all of the stock 
of which is owned by the parent company, acquired all of the property, 
being about 17:5 miles of railroad, of Laton and Western RR., and 
the dissolution of the Laton Co. will be brought about at an early date, 

After the expiration of the year, Rocky Mountain and Santa Fe Rwy. 
transferred its property, being approximately 7.33 miles of railroad; to 
the. parent company, although certain technical objections may pre- 
vent the immediate dissolution of that subsidiary. 


Income Account for Calendar Years, System 


1942 1941 1940 1939 
. Operating Revenues: $ $ $ $s 
. -Freight "a8 st - 284,229,861 185,127,258 136,534,625 127,530,776 
_Passenger _. mi 52,987,080 22,786,021 18;492.634 °18.277)822 


Mail, express ‘& miscell. 23,931,989 17:130.370 141976381 14.231.367 


. 361,148,930 225,043,649 170,003,639 160,039,967 





Total revenue _. 

Operating Expenses: 
Maint. of way & struct. 35,326;414 28,390,640 24;348,628 23,724,842 
Maint. of equipment 53,915,710 +43,634;761 35,641,738 34,584,862 


MEMEUUES Wind vitae oe ls: 5,985,569 5,919,258 5,740,724 5,533,725 
Transportation, rail line 97,700,115 74,389,264 59509400 57,249,355 
Miscell. operations ____ 183,124 123,912 91,571 82,901 
General expenses 5,216,234 4,660,605 4,434,681 4,489,565 
Transp. for invest. -Cr__ : : 207,732 310,105 330,546 





198,327,167 156,910,708 129,656,637 125,334,705 


Net ry. oper. revenue 162,821,763 68,132,940 40,347,002 34,705,262 
Taxes 3 76,266,283 27,626,429 17,159,640 15,484,669 


Total expenses 











Railway oper. income 86,555,480 40,506,511 23,187,362 "19,220,593 
Equipment rents. (net). Dr2,213,014 Cr599,105 Cr1,492,682 Cr635,104 





Joint fac. rents, net, Dr 794,857 558,826 662,420 684,831 
Net ry. oper. income 83,547,609 . 40,546,790 24,017,624 19,170,866 
Non-Operating Income: 

Inc. ‘from lease .of road 195,559 179,030 154,733 139,282 

'Miscell. rent income. _- 304,929 325,211 348,271 306,746 

Miscell. non-operating 
physical property 296,916 189,321 236,705 282,098 

Dividend income _..__- 561,816 1,258,741 741,224 1,031,624 

Inc. from funded secur. 752,439 1,109,864 755,609 911,199 

Income from unfunded 
securs. and accts..__ 101,892 18,060 54,326 146.689 

Income from sink, and 
other res. funds _____ . 62 979 

Miscell. income credits 66,233 25,838 5,751 7,605 

“Rev. from miseell. oper. 56,685 52,481 50,751 50,361 

Release of prems. on 
funded debt 39,693 33,569 26,102 6.839 
Gross income 85,923,770 § 43,738,906 26,391,159 22,056,289 
Deductions: , 

Rent for teased roads 1,557 1,557 1,595 1,557 

Miscellaneous’ rents ___ 30,845 36,352 30,297 30,794 

Miscell. tax accruals. __ 184,625 193,406 188,709 165,045 

« Interest-on funded -debt 11,703,415 12,923,296 © 13,152,998 12,990,944 

Int:.on unfunded debt_ 168,783 149,247 ~ 96,647 118,032 

Separately oper. prop- 
erties, loss Shes 59,337 75,209 41,095 103,493 

Miscell. income: debits 76,484 102:164 108/910 119,936 

“Expense of misc. oper. 30,788 22,712 21,158 19,263 

Taxes on miscell. oper. : 
properties __..______ 3,584 4,481 4,377 4,486 
Net corporate income (73,664,352. 30,236,581  12.745.371 « 8,502,732 

Preferred dividends 6,208,640  6,208)640- 6,208,640 6,208,640 

Common dividends : 15,775,890 7,281,180. 2,427,060 Sc teens 

Ss. ¥. & 8. J. & V. ‘Ry. 

Co. bonds, sink. fund ; Ste! 11,900 
Surplus ’ . _ 51,679,822 _16,746;761 4,109,671 2/282,192 

Shares common outstg. 

(par $100) " 2,427,060 2,427,060 2,427,060 2,427,060 

Earns. per sh. common $27.79 $9.90 $2.69 50.94 

General Balance Sheet, Dec. 31, System . 
Assets— 1942 1941 


$ $s 
Investment in road and equipment. __ 1,186,408,079 1,163,674,767 


Expenses for additions and betterments and 


road extensions during curr. fiscal year 7,957,197 23,113,348 
Investment.in terminal and controlled cos. 34,103,874 33,994,852 
Miscellaneous physical property sold 24.478,929 24 148,145 
U. S. Government . securities 74,270,423 8,719,486 
Other. investments Sarl . : 2;910,677 3,078,061 
Cash i ; : : 29,179,765 25,459,051 
Temporary cash investments 115,000 165,000 
Special deposits  _ 3,741,941 14,382,815 
Loans and bills receivable 655 597 
Traffic and car service balance : 2,444,093 
Agents and conductors 4,414,843 2,017,677 
MisceNaneous accounts receivable 27,242,332 10;456)434 
Materials and supplies._...._ ____-.__ , 27;289,799 27,770,716 
Interest and dividends receivable j 169,942 165,742 
Other «current assets_ eee a 452,528 159,540 
Deferred assets __ 2,607,047 742,303 
Unadjusted debits 11,859,847 4,368,834 





Totel +... vi Ee eee oh 1,437,202,778 1,344,861,460 
‘Liabilities—- 
Preferred stock - a cod 


Common. stock 


124,172,800 124,172,800 
242,706,000 - 242,'706;000 


Premium on capital stock- 717,800 717,800 
-Government grants ______ 3,521,248 3,533,098 — 
Pau Rees — Sc. ott ee 1 pa 304,964;750 323,230,750 
Traffic and car service »balances-——- ~~ « 2,327;459 Races 008 
Audited accounts and wages payable. = 17,425,263 16,221,881 
Miscellaneous accounts payable... __ 2,031,532 945,360 
Interest matured, unpaid .-.__--__- =. - 1,784,435 1,448,010 
Dividends. matured, unpaid_____- “RS penal 186,912 94,671 
Unmatured-dividends «declared. -_ - i 6,744,910 5,531,380 . 
Unmatured interest accrued... _-___ 3,236,226 3,416,386 
Unmatured. rents accrued__._-___-. _- ; 41,380 40,542 
Aceorued « tax ‘labity_.....-.-._._._- ., 63,482,086 16,454,907 
Other current. -liabilities.___________- 2,727,593 3, ,150 


Deferred liabilities ____ iN ee 





Premium on. funded debt_.._______ sae 149,028 190,224 
Accrued. depreciation __..______--_______-__~ 205,502,187  198;789,253 
Acerued amortization of defense projects _-- 3.189.292 aa done! 
Other. unadjusted credits.__....._._..____- 10,788,574 5,198,738 
“Additions .to prop. through inc.-and,surp.___ 88,205,366 88,276,415 
-Funded -debt retired through inc..and-surp. 533,625 5333625 
Sinking. fund reserves______..__ BB iad 371,768 371,768 
Profit .and -loss balance___.........._...- 350,170,319 307,402,791 

: | SPeerc sien enn eanseoee--an ae 3G 20S TIS 1,986, Seheee 


—V. 157, p. 987. 
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Artloom Corp.—To Pay Smaller Dividend— 


A dividend of 10.cents per share has been declared on the no par 
value common stock, payable April 15 to holders of record Mare. 30. 
Distributions last year were as follows: May 25 and Sept. 1, 15 cents 
each; and on Dec. 10, 20 cents.—V. 157, p. 126. 


Atlantic Coast Line RR.—Purchase— 


The ICC on Feb. 16 authorized the purchase by the company of 
the lime of railroad of the Belt Line Ry. The A. C. L. controls the 
Belt Line through ownership of all of the latter's securities, consisting 
of 2,000 shares of stock ‘par $100) and $245,000 mortgage bonds. 
The physical properties are entirely within the city of Montgomery, 
Ala. The properties are operated by the A. C. L. The Belt Line 
has no employees, and all of its officers are also officers of the 
A.C. L. It does not own or operate any equipment.—-V. 157, p. 861. 


Atlantic Rayon Corp.—Postpones Annual Meeting— 


Royal Little, President, in a letter to stockholders, writes that new 
problems brought about by war conditions make it impossible to hold 
the annual meeting before next month. 

He stated that earnings on the common stock for 1942 were esti- 
mated to be slightly in excess of $1 per share after all charges, taxes 
and preferred dividends: Sales for 1942 were in excess of $11,800,000, 
of which total 40°) was made up of war orders. 

Mr. Little's preliminary report also stated that billings- running 
currently at the rate of approximately $20,000,000 annually were 
about 80‘, war orders.—V. 157, p. 518. 


Autocar Co.—New Directors— 

Charles R. Stevenson of New York succeeds W. Colpitts, resigned, 
as a director, and Harold R. Baxter of Philadelphia has been elected 
an additional member of the board, increasing its number from 11 
to 12.—V. 156, p. 1947. 


Balmiorhiea Livestock Co., Pecos, Tex.—Plan Con- 
firmed— 


. A plan of reorganization for this company was confirmed-by an 
order of the U. S. District Court for the Western District of Texas, 
Peccs Division, entered Sept. 1, 1942 and said plan of reorganization 
is now being consummated, James C. Wilson, trustee, announces. 

Holders of bonds and coupons issued by the company may exchange 
the same, as provided in the plan of reorganization, for shares of the 
capital stock cf the new corporation which has been organized under 
the laws of the State of Texas and under the name of Balmorhea 
Ranches, Ine. 

Ccpies of the plan of reorganization or other information regarding 
the rights of bondholders will be furnished upon request made to Fred 
Link, Secretary, Balmorhea Rancnes, Inc., 120 South LaSalle Street, 
Chicago, Ill., or upon request made to James -C. Wilson, trustee of the 
estate of The Balmorhea Livestock Co., Pecos, Texas. 


Balmorhea Ranches, Inc. (Tex.)—-Organized— 


See Balmorhea Livestock Co. above. 


Baltimore Transit Co.—Earnings— 
(Including Baltimore Coach Co.) 











Month of January— 1943 1942 
Operating revenues __ ae $2,132,399 $1,422,576 
Operating expenses -_- pass cs dese 1,510,844 1,125,183 
Taxes a : seclpesihca 369,740 201,400 

Operating income hal te $251,814 $95,992 
Non-operating income ‘ 3,023 1,103 

Gross: income $254,837 $97,095 
Fixed charges 3,870 5,488 
Prov. for spec. war reserves (incl. accel. deprec. ) 150,000 Leb “a 

Net income before int. on series A deb. $100,966 $91,607 


—V. 157, p. 518. 


(L.) Bamberger & Co., Newark, N. J.—Acting Pres.— 


John C. Williams, Vice-President and Secretary, has been named 
Acting President of the company during the absence of J. Richard 
Weil Jr., President, who has been commissioned a Captain in the 
Army Office of Strategic Services.—-V. 156, p. 1858. 


Barnsdall Oil Co.—24th Annual Report—E. B. Reeser, 
President, and Wm. Dewey Loucks, Chairman, state in 
part: 


General Cenditieons—The demand for petroleum products by the Army, 
Navy and defense plants far exceeded the estimate made in the early 
part of the year. This unexpected need, in addition to the growing 
demand for petroleum products from. civilians, made it physically 
impossible to transport the products through pipe-line and railroad 
facilities. Practically all of the tankers in service between Gulf 
points and the Atlantic Seaboard were taken over by the Navy and 
a scrious shortage of petroleum products, especially heating oils and 
gasoline, resulted throughout the Eastern States. Rationing of gasoline 
in 17 States began in the summer of 1942, and the rationing of 
heating and fuel oils became effective early in the fall of 1942. 
Because of this situation, comparable figures on consumption with 
previous years do not serve to indicate what the real demand would 
be under normal conditions. 

Proration of production by the regulatory bodies of the several 
states in which we operate continued, although it was generally be- 
cause of transportation problems. Proration for other causes is a rare 
exception. Heretofore the principal reason for proration was due to 
the ability of the wells to produce in excess of market demand. This 
is a very important change in the petroleum situation. 


Operations—In the 1941 annual statement we reported the com- 
pletion (Jan. 2) of an exploratory well in Lafayette County, Ark., 
known as No. 1 Bond. This completion opened what is now known 
as the “Midway” field of Arkansas. Twenty-one producing wells 
have been drilled and a very substantial addition was made to our 
reserves. In California we have continued the development of our 
“Newhall Ranch” with very satisfactory results. 


Drilling operations in other areas were continued, with fair results. 
A total of 59.80 net wells were completed, of which 44.77 were pro- 
ductive and 15.03 were non-productive The average price received 
for crude oil in 1942 was $1.34 per barrel. Barnsdall’s total net 
production in 1942 was 7,713,656.21 barrels, a daily average of 21,133.29 
barrels. 

During the year 12.88 wells were sold and 44.63 wells were 
abandoned’ because of the production having been reduced to an 
uneconomical limit. 


Income Account fer Calendar Years 


1942 1941 1940 1939 
Gross oper. income. $11,125;967 $11,058,597 $9.370,017 $10,325,677 
Operating & gen. exps.. 4,421,962 4.351.156 3,990,446 4,274,370 
» Gross income ._--_- $6; 704, 005 $6,707,441 $5,379,571 $6,051,307 
Other ineome Wee 89,966 139,850 141,750 104,129 





"$6,793,971 $6,847,291 $5,521,321 $6,155,436 


Total income. -_-- 
274,133 256,181 





Tester... suse = 85,104 229,824 
"MOS <4. <b id enn 954,792 973.410 699,812 773.676 
Depieciation| PR RE 1,264,836 1.302.297 1,175.634 1,261,307 
Lease purchases..—----- 593,002 1,009,883 510,787 786.271 
Intang. develop. costs. - 1,092,560 807.570 665,668 1,345,317 
Profit applic. to minor- 
ity interest ..-..---~- 1,830 Dri4,101 Dri,815 Dri2,391 
Non-recur. profit from : 
. sale of W. Tex. leases _-_--~) €f2,515,997 Sabie wm Blocuy 
Net. .profit....------- $2,801,846 $5,026,202 $2,193,471 $1,720.292 
Dividends paid (net) -- 1,332,139 1,344,970 1.349.370 2.020.984 


Shs. cap. stk. (per $5)_ —- 2,223,579 _ 2,231.879 2,251,017 2,250:979 
Earnings per share_-- $1.26 $2.25 $0.98 $0.77 

:>Note—No provision is required for excess profits taxes under Revenue 
Act of 1942. 


Consolidated Balance Sheet, Dee. 31 


Assets— 1942 1941 
CONE. Uikas csbtett ceeds + ade ido yrieeee $1,253,486 $2,145,741 
U. 8S. Governnient ‘securities: .--. 219,500 68,800 
U. S. Treasury tax notes__- Peapilangiies 8 305,000 ante 
SOR “TORE hss dean ~-~— neiaweie 1,304,076 1,211, 136 
Inventories. of crude oif]__.___--_- ivetodiuk | eee 815,034 
Inventories of. oil products_ __ selon oh cae teadca lool 147,645 158,315 
Inventories of supplies, .ete.. att 859,411 815,443 
Employees’ stock subscriptions receivable___ ss - 189,899 
Trivésts. in stocks, bonds & mtges. of other cos... 187,895 2,706,229 
Barnsdall Oil Co. stock held had varios i oS not 

wholly owned ____- 49,000 43,700 


*Plant and equipment __ AK ate i mall aaaltets 
Oil and gas leaseholds, etc.__--- pia a 
Prepaid expenses, advances, etc, wD anole 149,624 389,642 


. $19,824,963 $22,475,158 


14,139,303 13,931,2 ¥ 
1 





Total PA Bolas NO, Kae aie 

Liabilities- 
2% serial bank loans due in 1941___._ ._--- waitin $400,000 
Purchase obligations due in current year... ~~ neotaneaitid 132,757 
RENN DOME ano khan. ~sumdbdlieeas «aoe $816,583 1,064,693 
Accrued expenses _____ es ian wh 55,057 67,061 
Accrued taxes (State and Federal) - 674,745 621,798 
Loans from brokers on employees’ stock subserip. reat BS 144.860 
t2% ‘es serial bank loans__-_- AAA eure 3,000,000 
Miscellaneous purchase money obligations. mtlipeed Se Siticn 140,000 
Capital stock and surplus of subsidiary cos. 

not owned by Barnsdall Oil Co. ps HES 50,871 86,642 
tCapital stock (par $5) ___ af _.------- 13,117,895 © 11,159,395 
Capital curplus .__. 22>. 3s sales eal 1,958,872 1,976,719 


Earned surplus since Dec. 31, 1940 5,150,940 3,681,232 





BUCO... <mat eee pis - $19, 824,963 $22,475,156 


*Less reserve for depreciation of $22, 649, 174 in 1942 and $21,847,977 
in 1941. +Due Sept. 2, 1943 to Sept. 2, 1946. tOutstanding 2,223,579 
shares in 1942 and- 2,231,879 shares in 1941.—V. 156, p. 1687. 


Bath Iron Works Corp.—To Pay $1 Dividend— 


A dividend of $1.per share has been declared on the common stock, 
par $i, payable April 1 to holders of record March 22. A similar dis- 
tribution was madé on Dec. 22, last, compared with 50 cents each on 
April 1 and July 1, 1942.—V. 156, p. 1949. 


Beacon Hotel Corp.—Transfer Agent— 


. The Sterling. National Bank & Trust Co. of New York has been 
appointed transfer agent for capital stock of the above corporation 
and. agent to effect the exchange of voting trust certificates for the 
stock. 


Belden Mfg. Co.—Stockholders Take Part of Divi- 
dend in War Bonds— 

Stockholders of this company assigned slightly more than 13% of 
their March quarterly dividend to the purchase of war bonds or 
Stamps under the ‘“‘war bend or cash" dividend plan started by the 
company last August, it was announced on March 10 by Whipple 
Jacobs, -President.—V. 157, p. 599. 


Bell Telephone Co. of Pennsylvania—Earnings-— 


Month of January—- 1943 1942 
Operating revenues ___- pos Alek Space ee re 
Uncoliectible oper. revenues __ ga se a 5,830 7,713 


Operating expenses — PRL e S, 5,135,708 4,894,904 





Net operating revenues ites . . $2,808,529 $2,534,375 
Operating taxes ___- yp Eee gE ES 1,502,169 1,251,895 





Net operating income____-__- : tial 3 
et. See td et 785,768 753,936 
—V. 157,. p. 778. 


Bendix Aviation Corp. (& Subs.)—Earnings— 


Quarters Ended Dec. 31— 1942 1941 
Profit before taxes... ois $41,326,359 $17,320,663 
Provision for Federal taxes 37,453,164 14,207,335 





Consolidated net. profit : ws . $3,873,195 $3,113,328 
“Earnings per share 3 ‘ $1.83 $1.47 


*On_ 2,117,453 shares of common stock outstanding. 


Note—In view of the Renegotiation Law, the company pointed out, 
net profits have been -adjusted to substantially the same ratio of 
profits to volume of sales that the corporation realized in the fiscai 
year ended Sept. 31, 1942, after renegotiation.—V. 157, p. 778. 


Berghoff Brewing Corp.—New Director— 
G. B. Goes, Jr.,. has been elected a director to fill the vacancy 
caused by the death of Harry Woodruff.—V. 156, p. 1949. 


Bigelow-Sanford Carpet Co., Inc.—President Optimis- 
tic—Annual Meeting Date Changed— 


Conversion of. the facilities of this corporation to the manufacture 
of war materials for Government use has reached a point where the 
company’s principal activity, from the standpoint of dollar sales 
volume, is now the production of such items, it was disclosed by John 
A. Sweetser, President, at the annual meeting of stocKholders held on 
March 1. In addition to army blankets, the company is making a 
large quantity of duck for the Army, and some for the Navy, he 
stated. The company’s machine shops are continuing to operate at 
full capacity on Government orders. 

Mr. Sweetser stated that although the margin of profit on war 
materials has thus far been relatively low, it is hoped that with the 
present increased volume the margin may be improved. 

Substitution of paper yarn for jute, no longer available, has worked 
out well in’ the manufacture of carpets, he declared, but the supply 
of this material is now becoming rather ‘‘tight’’. 

The meeting voted to approve a change in the company's by-laws 
making the date of subsequent annual meetings the last Monday in 
March, except that if this does not fall within 90 days of the close 
of the year, the meeting would come on the fourth Monday of the 
month. Mr. Sweetser observed that present requirements of the SEC 
and other regulatory authorities made this change advisable in order 
to permit sufficient time for the preparation and distribution of the 
annual report to stocKholders.—-V. 157, p. 599. 


Bird Machine Coa.—10-Cent Dividend— 


The company on March 15. paid a dividend of 10 cents per share 
en the no par value commen stock te holders of record March 8. 
Disbursements last year were as follows: March 16, 25 cents; June 15 
and Sept. 15, 10 cents each; and Dec. 15, 15 cents.—V. 155, p. 2363. 


Birdsboro Steel Foundry & Machine Co.—Dividend— 


The directors on March 17 declared a dividend of 25 cents per share 
on the outstanding no par value common stock, payable- April 24 to 
holders of record April 14... Like amounts were disbursed on this issue 
on April 24, July 15, Oct..5 and Dec. 18, last year.-V. 157, p. 778. 


Bishop Oil-Co.—Earnings— 


Calendar Years— *1942 1941 1940 1939 
Gross income _________ $654,074 $585,206 $469,406 $437,051 
fNet profit _-_-- 73,970 55,162 23,159 309 


+After deducting ‘all charges including depletion, depreciation and 


cost of wells and leases abandoned and after provision for Federal 
taxes. *Preliminary.—V. 156, p. 1738. 


Blaw-Knox Co.—New Directors— 


Albert .L. Cuff, Secretary and General Counsel of the company, 
William ’ Frew, “a partmer in the firm of Moore, Leonard & Lynch, 
and a trustee, of the: Dollar Savings Bank, Pittsburgh, Pa. and 
Charles M: Thorp, ‘sr. *@ member of the law firm of Thorp, Bostwick, 
Reed ‘and © - and a. director of the Edgewater Steel Co. and 


Pennsylvania« Industries,’ Inc., have been elected directors of Blaw- 
Knox Co.—V. ‘157; p.* 215. 


$1,306,360 $1,282,480. 





Bond Stores, Inc.—February Sales— 


. Period End. Feb. 28-— 1943— -Month—-1942 1943-2 Mos.—1942 
Sales __ $3,664,811 $3,258,783 $6,464,053 $9,252,363 
—V. 157, Pp. 688. 


Boston Edison Co.—Output up 9.9% — 


Net system output of this company as reported to the Edison Electric 
Institute for the week ended March 13, 1943, was 33,017,000 kwh., as 
compared with 30,042,000 kwh. for the week ended March 14, 1942, 

an increase of 9.9%.. 

For the preceding week ended March 6, 1943, output was 32,530,000 
me gain of 7.5’. over the corresponding week last year.—V. 15%, 
p 


Boston Herald-Traveler Corp.—40-Cent Dividend— ' 


A dividend of 40 cents per share has been declared on the no par 
value common stock, payable April 1 to holders of record March 22. 
A like amount was disbursed on this issue on Jan 2, last. Payment; 
last year were as follows: Jan. 2, 40 cents; April 2 and July 1, so 
cents each; Oct. 1, 40 cents, and Dec. 11, a year-end of 30 cenis. 
—V. 156, p. 2188. i : 


Boston & Maine RR.—Makes Offer to Portland & 
Ogdensburg Ry. Stockholders—See latter sagas 
V. 157, p. 988. 


Brewster Aeronautical Corp.—Kaiser Heads Board— 


Henry J. Kaiser on March 16 was named Chairman of the board 
of directors of this company, with Frederick Riebel, Jr., retired West- 
inghouse executive who recently had been a consultant for the Naval 
bureau of. aeronautics in the Brewster plant, as President. 

The move made the nation’s No. 1 shipbuilder a major figure in the 
aircraft industry. 

A statement from the new management of Brewster said that a 

“new board” was taking office effective at once. 

Three of the members of the new board were members of the former 
directorate. 

The new management, in addition to Mr. Kaiser and Mr. Riebel, 
meluded as directors: T. J. Walsh, President of the Walsh Construc- 
tion Co., Davenport, Iowa; Paul S. Marrin, Chief Counsel for the 
Kaiser interests, San Francisco; Chad F. Calhoun, Oakland, Calif., 
Project Manager for Kaiser; William F. Kurtz, President of the Penn-- 
sylvania Co., Philadelphia; Capt. George C. Westervelt, U. S. Navy 
(retired); F. Dean Schwacke, Attorney for Brewster, and &. £. Tre- 
fethen, Vice President of the Kaiser Co., Ine., Oakland. Messrs. 
eng and Schwacke and Capt. Westervelt were those reelected to the 

ard. 

C, A. Van Dusen, who was President of the company until his resig¢- 
nation on March 16, announced that he would return to the yams 
industry after a short rest. 

Mr. Van Dusen commented: ‘‘The retiring management's deen, 
to stand aside in favor -of Henry J. Kaiser is based on the belief the 
Kaiser management might be able to obtain greater support and 
proper plant facilities frem the United States Government in plans for 
making Brewster a strong aircraft producer.”’ 

Mr. Keiser’s statement said: “Mr. Kaiser has not acquired any 
stock interest in the corporation. It is his intention to make a com-< 
prehensive study of the entire Brewster situation in the near future 
and report fully to tne stockholders.’’—V. 157, p. 342. 


Botany Worsted Mills—Charter Amended— 


By voting to amend the company's charter the steckholders have 
paved the way for the payment of dividends on the preferred stocic 
this year. 

However, because of an order made by the Court of Chancery with- 
out notice to the company, effect cannot be given to the action of 
the stockholders until the further order of the court. A motion is now 
before the court to vacate the order. 

The amendments, voted by the shareholders at a special meeting, 
will (1) permit the payment of the cumulative dividend on the pre- 
ferred stock; (2) reduce from $2,500,000 to $1,500,000 the amount of 
net earnings which must be accumulated before any dividends may be 
paid or any shares redeemed or purchased for retirement, and (3) pro- 
vide for the retirement of £0,000 shares of class B stock now held in 
the company’s treasury. See V. 157, p. 216. 


Beyd-Welsh, Inc.—Delisting Hearing— 


The SEC has announced that a hearing has been set for April 12 
on the application by the St. Louis Stock Exchange to strike from 
listing and registration the common stock (no par) of this company. 
The application states, among other things, that trading in this stock 
has been so inactive over the last five years as to no longer warrant 
cqntinuance of listing and registration. 


Brillo Mfg. Co., Ine.—Smalier Distribution— 


The directors have declared a dividend of 20 cents per share on the 
common stock, payable April 1 to holders of record March 15. A dis- 
tribution of 25 cents per share was made on Jan. 2, last. Payments 
last year were as follows: Jan. 17 and April 1, 30 cents each; and 
July 1 and Oct. 1, 20 cents each.—vV. 157, p. 216. 


Buffalo Ankerite Gold Mines, Ltd.—To Pay Dividend 

The directors have declared a dividend of 5 cents per share on the 
capital stock, par $1, payable April 6 to holders of record March 23. 
Distributions of 10 cents each were made on May 6, Aug. 1 and 
Oct. 1, 1941; none since.—V. 154, p. 242. 


Buleva Watch Co., Inc. (& Subs.) —Earnings— 


3 Mos. End. Dec. 31— 1942 1941 1940 1939 
Gross profit $1,543,364 $2,324,188 $2,394,293 $2,167,915 


po PRESET Cae 839,793 1,233,281 1,075,494 936,357 
Operating profit $7 03. 571 $1,090, 907 $1,318,890 “$1, 231, 557 
Other income 9,837 11,705 14,481 14,683 
Total income $713,408 $1,102,612 $1, 333, 370 $1,246,240- 
Income charges 110,261 112,731 97,601 231,225 
Depreciation & taxes 354,829 368 304 409,214 238,101 
Net profit ; $248,317 621,577 $826,555 $776,914 
Earnings per share on 
common stock LORENA $0.76 $1.91 $2.54 $2.39 


“Includes Federal income and excess profits taxes of $248,448.— 
V. 156, p. 2188. 


Burlington Mills Corp.—Listing of Pfd. Stock— 


. The New York Stock Exchange has authorized the listing of 65,000 
shares of 5° cumulative preferred stock (par $100).—-V. 157, p. 988. 


Callite Tungsten Cerp., Unien City, N. J.—Annual 
Report— 


For the third successive year sales of the corporation reached a 
new high peak in the company’s history, amounting to $5.366,437, 
according to the annual report for the vear 1942. This figure com- 
pares with $3,392,276 reported for 1941, an imcrease of £8’. The 
large increase in volume enabled the company to report a profit 
before taxes of $696,758, compared with $459,077 reported last year. 

Net income after all charges and taxes amounted to $159,196, after 
provision of $537,563 for Federal normal income and excess profits 
taxes. This is equivalent to 40 cents per share on 400.000 shares of 
capital stock outstanding and compares with a net of $205,208, or 
51.3 cents per share on the same number of shares reported in 1941. 

During 1942 the company paid two dividends totaling 20 cents per 
share on the outstanding stock. After giving effect to the payment 
of these dividends, book value of the stock at the end of 1942 was $3.70 
per share, compared with $3.52 per share at the end of 1941. 4 

In his letter to stockholders accompanying the report, Charles H. 
Kraft, President, pointed out that there are no outstanding bank loans. 
‘During the year we have invested $261,000 in short-term U, 8. 
Treasury certificates of indebtedness which will mature at different 
periods in 1943 and will be used to help meet the payments of Federal 
taxes as the various instalments become due,’ he continued. 
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“We cooperated fully with the policy of the WPB by operating our 
plant every hour of every day and night during 1942 excepting Dec. 25, 
the WPB suggesting that all war industries endeavor to observe the 
Christmas Day holiday. 

“During the present year we will continue our policy previously 

ted—an all-out effort to aid in the prosecution of the war in 
order to bring victory the sooner.” 

The balance Sheet as of Dec. 31, 1942, shows total current assets of 
$1,763,809, including cash of $176,765, and U. S. Treasury certificates 
of indebtedness of $261,000; current liabilities grossed $1,009,218, and 
total assets and liabilities of $2,570,799.—V. 156, p. 2188. 


Campbell, Wyant & Cannon Foundry Co.—Wages In- 


‘Approval of a wage agreement providing for a general hourly in- 
eerease of 3:39 cents for 2,800 employees of this company, at Muske- 
, Michigan, was announced on March 4 by the Nationai War Labor 
Soara. The wage increase, retroactive to Aug. 3, 1942, was approved 


— was submitted by the company and the United Auto- 


| ‘The 1 
mobile Workers, CIO, Local 539. The company is engaged entirely in 
gwar work.—V. 157, p. 779. 


Canada Northern Power Corp., Ltd.—Earnings— 





Mon —_ 1943 1942 
“Gress aie 0 SEES lll ee RIT Fishes $370,234 $392,266 
“@perating expenses ----~~---~---------------- 136,791 149,081 

mat earuings...--...---------------------- $233,443 $243,185 


Note—Operating expenses do not include income and excess profit 
*taxes—V. 157 7 


57, p. 7. 
Canadian Celanese Ltd.—Annual Statement— 
ccordi to the annual report released for publication March 17, 
Pi cuchunation in 1942 showed a net profit of $1,624,929 contrasted 
with $1,853,040 in the preceding year. The 1942 figure is after de- 
duc $225,000, which was the amount equivalent to refundable por- 
tion of excess profits tax transferred to special surplus account. 

Dominion, provincial and municipal taxes charged against income 
for last year amounted to $2,910,105, as against $2,068,798 in 1941. 
Dividends paid during the year totalled $1,335,818, compared with 
$1,280,818 in the previous year. Common stockholders of the corpora- 
tion in 1942 received $520,818, the equivalent of $2 per share or the 
sgame amount as was distributed in the year before. 

The earned surplus of the corporation at the end of 1942 amounted 
seo $3,701,325, dg against $3,399,745 at the close of the preceding 
pear, according to the report. However, $942,221 of the earned surplus 
vas of the close of last year is subject to a participating dividend of 
‘20% when declared. 

Current assets of the company as of Dec. 31, 1942 were $7,521,133, 
eompared with current liabilities of $1,918,351.—V. 157, p. 989. 


Canadian Dredge & Dock Co., Ltd.—Resumes Div.— 


A dividend of $1 per share has been declared on the common stock, 
mo par value, payable May 1 to holders of record April 1. This com- 
ares with $1.50 per share paid on Jan. 31, 1940; none since.—V. 151, 
p. 1273. 


Canadian Pacific Ry.—Earnings— 
Earnings for Calendar Years 
1942 1941 1940 


$ $ $ $ 
_. 256,864,091 221,446,053 170,964,897 151,280,699 
175,488,517 135,325,459 122,756,880 


1939 


Gross earnings__-_-. 
W¥ork. exps. (incl. tax). 208,676,402 

















‘Net earnings-_------ _ 48,187,689 45,957,536 35,639,438 28,523,819 
‘Other income _-_-_----- 15,861,034 13,382,059 10,692,163 6,764,851 
‘Total income_-_-_- ~~~ 64,048,723 59,339,595 46,331,601 35,288,670 
Wixed charges -...__.-- 22,955,503 24,228,698 25,380,715 24,700,692 
Guar. interest Soo Line 738,953 749,465 805,830 805,830 
Bal. transf. to profit 
and loss account_.. 40,354,267 34,361,432 20,145,056 9,782,148 
“Preference dividends... 5,042,782 5,042,782 5,042,782 | $-_---- 


*After providing $4,843,838 for depreciation of steamships and hotels 
fm 1942, $4,222,992 in 1941, $5,966,993 in 1940 and $5,230,285 in 1939. 

tInterest on bonds of Minneapolis, St. Paul & Sault Ste. Marie Ry., 
guaranteed as to interest by Canadian Pacific Ry.—V. 157, p. 989. 


Capital Transit Co. (& Subs)—Earnings— 


Years Ended Dec. 31— 1942 1941 + 
“@perating revenue -...__.....-.~-.---~-------~ $24,358,392 $16,271,843 
Wéaintenance of way, struct., plant and equip. 2,695,806 1,965,439 
“Meaning and sanding track and snow removal 77,214 66,159 
NE SR IIIN 66. inee S irene need n wales 1,021,045 716,698 
@wel, lubricants and garage expenses______.-~- 1,251,682 744,369 
@onducting transpostation ~_..._.-..---..--- 8,243,516 5,944,785 
i a a ee das ten on cali ol Mths len daieainiaoaaan deel one 37,634 42,343 
wWaiministrative, general and miscell. expenses_ 1,016,495 788,406 
ee icc thi om 140,803 121,570 
Wrovision for injuries and damages____.___~~- 953,677 560,633 
“Haxes, including provision for income taxes__ 4,312,110 1,754.312 
@rovision for depreciation_____~- (SS is On 2,145,172 1,577,171 





'Net operating revenue____......_.-...-.-.. $2,463,238 $1,989,960 








@ion-operating income ..........--~-.----..-... 45,127 29,142 
GGeees. incomes... 2. cui ---s --.......~-., $3,508,365 $2,019,102 
ER REE ot A Co Re 759,373 710,133 
i NN  icgtpen de mlies aan wt -.-..-..-- $1,748,991 $1,308,969 
Teebt retirement reserve__._-_~- nS 1S AE yk RR PSN 
Property adjustment reserve__.._____-_--- 500,000 tN 
Bal. of income transferred to earned surplus $1,048,991 $1,308,969 
EE SE IEEE A Ea a 420,000 300,000 
Consolidated Balance Sheet, Dec. 31, 1942 


Assets—Property and plant accounts, $61,093,330; cash and securities 
em deposit with mortgage trustees, $171,171; investments, $197.398; 
gash on band and in banks, $2,037.734; marketable securities, $2,- 
886.725; U. S. Treasury tax notes, series C, $1,040,000; accounts receiv- 
@ble (trade) (less reserve for doubtful accounts of $2,234), $30,724: 
ther accounts and interest receivable, $171,590; deposits for payment 
@f matured interest, $52,276; material and supplies for construction 
amd maintenance, $856.776; post-war credit—excess profits taxes (sub- 
Sidiary companies), $7,185; deferred charges, $521,604; total, $68,- 
286,512. 

tLiabilities—Capital stock ($100 par), $24,000,000; funded debt, $17,- 
96.632; District of Columbia paving claim compromise, $44,962; funded 
amd other long-term debt instalments and serial note payable within 
me year, $1,101,881; accounts payable (trade), $287,586; accounts pay- 
ble to Potomac Electric Power Co., $212,325; accrued payroll, $130,449; 
‘taxes accrued, $3,427,016; interest accrued, $83.489; matured bond 
imterest, $52,276; fare tickets outstanding. $286.679; other current and 
@ecrued liabilities, $176,706; reserves, $15,531,542; capital surplus, 
$215,766; earned surplus, $4,690,818; debt retirement reserve. $500,411; 
sinking fund reserve, $77,975; total, $68,716,512.—V. 157, p. 862. 


Carolina Power & Light Co.—Capitalization Decreased 


On Feb. 24, 1943, the capital stock of this company has been 
decreased from $42,655,462.81 to $29,081,300 by retiring 1,442,609 
Skbares of common stock, without par value, surrendered to this 
campany by the National Power & Light Co. for cancellation as a 
centribution to the capital of the Carolina company, and by retiring 
1,573 shares of $7 preferred stock formerly held in the treasury of 
the company, and by retiring 300 shares of $7 preferred stock and 
1,079 shares of $6 preferred stock formerly carried as reacquired 
egpital stock. This decrease, it was announced, will effect no change 


im the amount or number of shares of capital stock of anv class 
he the company is authorized by its charter to issue.—V. 157, 
p. ; 


Carpenter Steel Co.—Official Promoted— 

Norman C. Einwechter, who has been a special representative for the 
company, was appointed Assistant to the Vice-President.—V. 157, 
p. 779. 


Carriers & General Corp.—5-Cent Dividend— 

The directors nave declared a quarterly dividend of five cents per 
share on the common stock, payable April 1 to holders of record 
March 21. On Dec. 30, last, a regular dividend of tive cents and an 
extra of like amount were paid.—V. 157, p. 601. ( 


Central RR. Co. of New Jersey—Trustees to Consider 


Interest Plea— 

A petition for payment of one year’s interest on 4% and 5% 
general mortgage bonds will be considered by trustees of the railroad 
and a decision filed with the Federal court in New Jersey on March 22. 

The petition was first submitted to Judge Guy L. Fake in Federal 
Court at Trenton and the Court ordered the trustees to show cause 
on March 22 why the payment should not be made. It was filed by 
the bondholders’ protective committee represented by Robert Carey of 
Jersey City.—V. 157, p. 862. 


Central Steel & Wire Co.—Earnings— 


Calendar Years— 1940 1941 1942 
Gross sales, less discounts, etc.._.__ $9,148,498 $13,682,691 $11.825,137 











Cost of merchandise sold... ~~ 7,561,520 10,703,579 9,177,893 
Selling, gen. & adm. exp. ------ 947,598 1,179,190 1,148,515 
Maintenance and repairs..._--.-- 2,563 3,706 4,053 
Se ee rae ey rer ae 22,696 26,912 29,327 
Social security taxes..........--- 17,251 20,078 19,061 
State franchise and local taxes____- 12,669 5,329 3,799 
Federal capital stock tax......-._~ 20,694 22,500 22,500 
Provision for doubtful accounts___ 27,651 13,796 11,951 

Net operating profit_.......__- $535,856 $1,707,600 $1,408,038 
Miscellaneous income - ....-~~.---+ 106,889 156,439 95,744 

Green: JARO! o8 oe Be $642,746 $1,864,040 $1,503,782 
Miscellaneous charges ~~ -~-~-.~- 83,797 15,403 14,912 
Wermial and. surtaxk..- >... --.-- 143,925 313,899 210,187 
Declared value excess-profits tax.  --+.-- Wee 2:5 eee 
“Excess profits tax.........-..-.- 26,978 775,677 786,974 

Mat inetiie:..... 2... 25s... $388,045 $738,626 $491,709 


*Less, in respect of 1942, post-war credit $7,441 and debt retirement 
credit $80,000. 
Balanee Sheet; Dec. 31, 1942 


Assets—Cash in banks and on hand $2,132,186; United States Gov- 
ernment Securities, at cost and accrued interest $1,186,672; customers’ 
notes and accounts receivable (less reserve) $594,654; inventories $1,- 
578,973; Sundry receivable balances $11,676; Prepaid insurance and 
interest $13,607; Post-war refund of excess profits tax $7,442; Cash 
surrender value of life insurance $40,650; Treasury stock (825 shs. 
6% cumul. pfd. stock, at cost) $40,248; Investment in wholly owned 
subsidiary company $66,713; Property, plant and equipment (less, re- 
serve for depreciation and amortization of $639,611), $1,705,379; total 
$7,378,199. 

Liabilities—Notes payable—banks (including serial note $50,000) 
$350,000; Accounts payable—trade $431,646; Employees’ deposit—de- 
fense bonds $5,633; Accrued expenses: $103,164; Provision for Federal 
taxes on income $1,004,603; Serial notes payable—bank $250,000; 6% 
preferred stock (par $50) $1,044,250; common stock (par $5) $1.500,000; 
paid-in surplus $2,502; earned surplus $2,686,401; 
V. 157, p. 779. 


Century Electric Co.—Dividend Rate Increased— 

The directors on March 8 declared a quarterly dividend of 12’ cents 
per share on the capital stock, par $10, payable March 27 to holders 
of record March 18. This compares with 10 cents per share paid each 
quarter from June 21, 1941, to and including Dec. 21, 1942.—V. 152, 
p. 3645. 


Chain Belt Co.—Earnings— 


(Including operations of Baldwin-Duckworth Division) 





12 Months Ended Jan. 31— 1943 1942 
OS i $8,066,851 $6,599,916 
tSelling, admin. and general expenses_____-___ 3,049,664 2,723,854 
Estimated Federal income & excess profits taxes 3,849,086 2,542,944 
State taxes .__ SF Ee ee pert > Niele g Shae eae 301,025. 227,217 

a cg i'd cca cae av adien aE $867,076 $1,105,902 
Se SNORE - 5... ok gohan 486,775 486,775 
Earnings per share__-_-__- oo sesh Loiaialna tie ieee cena ae SE $1.78 $2.27 


*After provisions for depreciation on plants and equipment and for 
inventory reserves. tLess other income of $66,962 in 1943 and $49,662 
in 1942. {Exclusive of Treasury stock. 


Note—-Due to the fact that certain Government contracts have not 
as yet been renegotiated, the net income as shown above for 1943 is 
subject to adjustment. 


Balance Sheet, Jan. 31, 1943 
(Including Baldwin-Duckworth Division) 


Assets—-Cash, $1,916,733; Government securities, other than tax 
notes, $2,100,000; notes and accounts receivable (less reserve), $2,594,- 
198; inventories, $3,267,799; other current assets, $1,007,683; fixed 
assets (less depreciation reserve $4,438,377), $2,475,458; patterns and 
drawings, $1; deferred charges and other assets, $266,224; total, $13,- 
628,095. 

Liabilities—Bank loan (under “V’’ loan regulations), $2,000,000; 
other current liabilities, including income and excess profits tax 
accruals (less U. S. tax notes of $2,206,552), $2,832,687; deferred 
income, $7,552; reserve for inventories and contingencies, $1,106,351; 
capital and surplus, $7,681,505; total, $13,628,095.—V. 157, p. 343. 


Chemical Fund, Inc.—6-Cent Dividend— 


The directors on March 17 declared a quarterly dividend of six cents 
per share on the capital stock, payable April 15 to holders of record 
March 31. This is the first dividend this year. Payments last year 
were as follows: Jan. 15, 15 cents; March 27, July 15 and Oct, 15, 
seven cents each, and Dec. 29, nine cents.—V. 157, p. 601. 


Chesapeake & Ohio Ry.—Promotions— 


Election of A. T. Lowmaster as Executive Vice-President of this 
company was announced on March 17 by Carl E. Newton, President. 
Mr. Lowmaster has been Vice-President and General Manager of the 
Cc. & O. since January, 1936, with headquarters at Richmond, Va. 

Charles J. Geyer, also of Richmond, Engineer of Maintenance of 
Way, succeeds to the post of General Manager.—V. 157, p. 862. 


Chicago & Eastern Illinois RR.—April 1 Interest— 


Payment of interest of 5% will be made on April 1, 1943, on the 
general mortgage income bonds (convertible), due 1997, on surrender 
of coupon No. 4, due April 1, 1943. 

Interest is payable at office of Chemical Bank & Trust Co., New 
York.—V. .157, p. 989. 


Chicago Indianapolis & Louisville Ry.—Security 
Holders Propose Revisions in Reorganization Plan— 


The pending Interstate Commerce Commission examiner's plan for 
reorganizing the road may be revised considerably before final 
approval by the ICC. 

This was indicated March 10 as the company’s principal security 
holders filed major objections to the examiner’s plan, and the 
Louisville & Nashville and Southern roads declined to accept terms 
under which they would be given practical stock control of the reor- 
ganized property. 

A proposal that the reorganization plan require the transfer of 
half of each type of new common stock to the L. & N. and Southern 
in return for an agreement by them to give traffic and management 
support to the Monon was: filed with the Commission by the first and 
general mo _ bondholders’ committee, 

This proposal followed a statement by the L. & N. and Southern, 


total, $7,378,199.— - 


which joinly owns 85% of the Monon’s present stock, that they 
would be unwilling to enter a traffic agreement with the reorganized 
road in return for 50% of the new class B common stock as pro- 
posed in the ICC examiner’s plan. 

On the other hand, the refunding bondholders’ committee attacked 
the examiner's plan as “unawful due to major violations of senior 


bondholders’ rights." The proposed plan, it was asserted, is not 
even acceptable to the junior bondholders. 
The examiner's plan was termed a “compromise plan'’ which it 


was hoped might be acceptable to the parties as distinguished from a 
“legally fair and equitable plan.’’"—V. 157, p. 989. 


Chicago Mail Order Co.—Annual Report— 
Fiscal Years Ended—. Jan. 1,’43 Jan. 2,'42 Dec. 28, ‘40 




















Gross sales, less returns.__.... ~~ $36,348,337 $31,829,578 $26,698,413 
Cost of goods sold___________-____ 29,391,468 26,952,716 23,000,497 
Groes: BONG wc cst sc $6,956,869 $4,876,862 $3,697,916 
Maintenance and repairs____..__- 43,111 22,710 10,819 
Depreciation and amortization_____ 94,243 61,315 77,145 
Property and franchise taxes_____ 63,000 54,000 46,000 
Selling, gen. and adm. expenses....._ 4,534,207 4,038,365 3,089,867 
Profit from operations_____._ _~ $2,222,309 $680,472 $474,084 
Cther: meome © ok... > 76,350 115,680 94,302 
OCGE DINE | no an ween acne $2,298,659 $796,153 $568,386 
Interest on loans... ~2_-..=-...- 85,194 42,731 13,080 
Prov. for post-war contingencies__ - ME. CaP pein Geis co Satie 
Prov. for social security, capital 
stock and Federal inc. taxes___. 1,495,907 353,019 242,002 
WR OE ol ie a ce $592,558 $400,402 $313,304 
Cash dividends declared.__________ 170,590 85,295 85,295 
Earnings per sharé_.-...-...... $1.71 $1.16 $0.91 
Comparative Balance Sheet 
Assets— Jan 1, ’43 Jan. 2, '42 
Cash on deposit and on hand_________- $2,936,291 $451,904 
U. S. Government securities__.____-§_.__. ,280, 163,754 
Seetewa ares 06) eee ee 1,616,614 2,970,953 
II sd a eRe ee Se te See tid 4,919,661 7,547,995 
TPOtaeee eee on ae SR 312,577 431,190 
CRO RONNON: Soe sits st ee at 64,849 33,609 
ee nes FANOE si wk es re ed: 543,558 564,549 
Pe ie acai icinediascilanhes ties cig chiip cb Rich Wakes cs oxo $11,673,646 $12,164,014 
Liabilities— 
Re HN Gor hi wae wka So es $300,000 $2,400,000 
Secured indebtedness _..-...____-- 61,000 45,000 
Accounts payable (trade)_.._______.____ Py ake 591,205 734,236 
Accounts payable (in transit) ..._____________ 513,425 483,611 
Re 00 - CMNNOMNOM Se 1,068,981 695,613 
MOCPERG PRPTONS shone et So i 251,035 199,970 
Accrued property and franchise taxes_._______ 67,691 58,402 
Reserve for Federal and State taxes.__.______ 1,357,049 427,677 
Due to employees profit sharing trust_._.______ Gia: shake 
EE NER Rai iE ea a RR Re i 36,302 17,532 
Serial 154% bank loans__- SRY eps AAAS RR? > EE 1,200,000 1,500,000 
i, (ES EST RE SOR le SILOE IE wth Saree al ane 357,618 237,904 
Ceaeeee Geman fe MOR e 1,730,905 1,730,905 
PC RD ot he on cl kin cee 1,069,964 1,069,964 
BASNOG PRINS ann... ---- Pa ieee oa 3,039,187 2,617,219 
Treasury stock (5,000 shares)_______ 8. SSE 54,019 54,019 
, RETREAT sy + RSNA i Be Ma NR ait ERED $11,673,646 $12,164,014 


—V. 157, p. 439. 


Chicago Milwaukee St. Paul & Pacific RR.—U. S. 
Supreme Court Upholds ICC Reorganization Plans— 


Reorganization plans drawn by the Interstate Commerce Commission 
under the Federal Bankruptcy Act for the Chicago, Milwaukee, St. 
Paul & Pacific RR. and the Western Pacific RR. were approved March 
15 by the U. S. Supreme Court in opinions interpreted by railroad 
lawyers as vital to other such programs. 

In the respective cases Justices Douglas and Reed reversed decisions 
of the Seventh and Ninth Circuit Courts of Appeals which had 
rejected the Commission’s proposals. 

The Court’s main rulings fall in two categories: 

First, it had been argued, and two circuit courts of appeals had 
held, that the Commission must make concrete dollars-and-cents valua- 
tions of all properties and securities, as a prerequisite to determining 
the capitalization of the new company and allocating new securities 
among the various interests of the old company. 

This position the Supreme Court rejected. 

“A requirement that dollar values be placed on what each security 
holder surrenders and on what he receives would create an illusion of 
certainty where none exists and would place an impracticable burden 
on the whole reorganization process,’ seid Justice Douglas. 

Second, it was contended by the ICC that greatly increased railroad 
earnings as a result of war traffic should not be taken as proof of 
additional earning ability and therefore considered in capitalizing the 
reorganized company. Most of these higher earnings came after the 
two plans were certified to the District Court for confirmation by 
the ICC. 

The Court’s answer to the argument was: 

“As we have noted the Commission conceived as its responsibility 
the devising of a plan which would serve ‘as a basis for the company’s 
financial structure for the indefinite future.’ We cannot assume that 
the figures of war earnings could serve as a reliable criterion for that 
‘indefinite future’.”’ 

The Court approved the Western Pacific reorganization plan without 
qualification. The St. Paul case was remanded to the Commission 
and the District Court to adjust the allocation of securities in the 
case of two groups of investors and to settle a dispute as to the 
fairness of the reorganization plan as between two groups of bond- 
holders. Both revisions the Court termed ‘minor.’ 

The Court found the Commission was justified in excluding in the 
St. Paul plan participation of common and preferred stockholders. 

“Section 77 (B) (of the bankruptcy law) requires the Commission 
when it renders a report on a plan of reorganization to ‘state fully 
the reasons for its conclusions’,”’ the Court said. “The summary 
which we have made on this phase of the case plainly shows that the 
Commission did exactly that. Its finding that the stock had no 
value was definite and explicit.” 

One of the reasons for remanding the St. Paul case to the District 
— was for resolving a dispute over the so-called ‘pieces of lines 

ast.”’ 

Holders of general mortgage bonds contended that they have a first 
lien on those properties but the Commission credited the earnings 
from those properties to 50-year bonds of the company indicating, the 
Court said, ‘that the propriety of doing so was doubtful.” 

The Court said that it could not pass over the contention as 
“frivolous’’ and therefore that point should be settled by the lower 
court. 

The Court in the St. Paul case also ordered a readjustment of the 
allocation of new securities to general mortgage and 50-year, bonds. 
It pointed out that the holders of these bonds, under thé reorganization 
plan, would receive only a face amount of inferior securities equal to 
the face amount of their claims. 

In view of the fact that securities junior to the general mortgage 
and 50-year obligations were participating in the plan, applicable legal 
doctrine requires that the senior securities have a participation which 
compensates them for the senior rights which they must surrender. 
Therefore these senior securities should receive ‘‘equitable compensa- 
tion, qualitative or quantitative,” which the Commission and the 
District Court should determine, the Supreme Court said. 

The Court also upheld the reorganization plans treatment of bonds 
of the Chicago, Terre Haute & Southeastern Ry. It held in addition 
that interest on secured claims accrued to the effective date of the 
plan is entitled to the same priorioty as the principal. 

The Commission’s action in setting up a $2,500,000 additions and 
betterments fund also was approved. 

On the argument that the Commission failed to consider in its proper 
perspective the earning power of the St. Paul in determining the 
capital division of the new company, the Court said: 

“We recently stated in Consolidated Rock Products Co. versus Du 
Bois in connection with a reorganization of an industrial company 
that the ‘criterion of earning capacity is.the essential one if the 


(Continued on page 1077) 
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2%s, 1945-47 Re STiGpens BR eee oar ase mot, oe _fie So tS SS SS 
Ss. tee pnd ag Bia ice pe Close ... ebiaihs iar Lead tie gos 
Total sales in $1,000 units__.______ webs aN eas cau pe a Total sales in $1,000 ome, ti inl niga iaeanis APR mae 
High ___ aaa ia a es aie wan mae igen ae aes 2a 
on 2%s, 1948-51 sm —— eat Met nen TR Pe. ree * $s, Dec., 1949-1951_..__-.____ Low ... Piet S ies ay stil aml 
St. Close ating ne ieee has i bine pone Close -.. ‘eas mele i wea Los 
ch Total sales in $1,000 units._...____ pre pray aa ya ae? oi Total sales in $1,000 units.________ kas Te y REF +e ee Sa 
ad High on etal sted suse ‘ei 108.3 High ... cones prea Silk hii aE 
8%s, 1951-54 lee. x. De rr HS ae 108.3 2s, 1950-52 Low .. nibh oni Paar, ian MEE: 
ns Close as Dae SB Se med 108.3 Close one saat don ahd rte libel 
ad Total sales in $1,000 units....____ poe SB wii pPiath ie *] Total sales in $1,000 units.iiie.. ae ‘escis wey nce eee 
High oie oni eeaus anne eoe — High -_—— -_—S— -_—_— se Siete -——— 
2%s, 1956-59___ ae. oe pn pense re aie sie 2s, 1951-55 low ewes ‘notes aha rae edu 
ad {Close ___ PE ere said bed ce (Close oboe oie wie one silty Se: 
an Total sales in $1,000 units... . ane = dane, lied seam ABE > Total sales in $1,000 units._.._____ — a waves oon ‘iineion hinttlas 
ng a ware Re nal since fi High JL. wits Bae SE wo ae 
es 2%s, 1958-63 ia _. Rae bre aS A a 2s, 1953-55 Low .— wes pees ini NOUS pi 
Close am wit pate ul ‘sitenaie iio Close quite and wnt wail rane pee 8 
Total sales in $1,000 units___._____. aaa ers aii oat iim sities Total sales in $1,000 caer ovine mnie ooh conti pickin eau 
ty H a. ns Sutiass Eman ae sts ke ae ea as = eit ee 
of 2%5s, 1960-65 “ ee cee nik aS aul aR ai 2968, TAR n snd nonnne> . ae eu aah ‘alia ae Paet 
on Close BSS ne pais rt. ane aaibe Close canine wale ead at Pres ‘ae 
. Total sales in $1,000 units.._._____ eet hi ee Cie Fe antes tne eilabi Total sales in $1,000 units......-- pea* shiek ETS mist sia Wap hs 
> <a _ — — = = Federal Farm Mortgage High 
of GH SOB eti dns Oe es. so Bese 8 aes eke oom a ig omm _ a aoe ore oe 
1e Clhise _. ee wb pana bane fi 3 3%8, 1964-64 a = a a --— —_ 
~ ee ee --- --- -—- aon aes Total sales in $1,000 units..______ aie ae uke eae oe aa 
Bis, 1948 as => => =e SF SF = o- ion...____. “nos lt Se 
. nerves —_ Bains ee Bees Arsgay Close sade wd aa iia lap peta id 
z Total sales in $1,000 ee ce oa war 5 ee ss a Total sales in $1,000 units......__ ya Sie ale tilt inet ee 
at 2%s, 1949-53 Uw soe rai IR atin o<= a Home Owners’ Loan High ea 25 sich Pe eniahl ated dita 
at Close oitts abit, ew ne o-< --- 3s, series A, 1944-52....__.... Low pads, dee dake weed leavin won 
Total sales in $1,000 units__..____ dikes sia paceeahs Pano << -_- Close ak oN Patter bisuieks ‘ahiaim one 
At { High ile side sical cides one —e Total sales in $1,000 units....____ aan pte 2 seediiy SE PR, lesan 
n 2%es, 1950-52 4 Low ‘atten ciliate Pikes oan angen on High sd “ne walbas naa Pees pa 
e Ces i. ili ii ala ar rg 1%s, 1945-47 ae ao oan sili wae scsi BR Bi 
1e Total sales in $1,000 units....____ ae. are TGS ae one wares Close cite in BN MAR aa ebiniie 
i- are, s00n-ak hegre tice aieae sine one oon — Total sales in $1,000 units__..____ peiabti kee Sie cones rhe ie 
8, _ 4 w élite iain eee isaees pe am 
le Close esliiep isdilie ‘dines iene one —= *Odd lot sales. tSale of registered bonds, all others are coupon issues. 
Total sales in $1,000 units.__....__ iT sty Stace aiken tons pce 
in a = -) 
ly 
y 
; NEW YORK STOCK RECORD 
10 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
t Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 
S Mar. 13 Mar. 15 Mar. 16 Mar. 17 Mar. 18 Mar. 19 the Week EXCHANGE Lowest Highest Lowest Highest 
t 8 per share 8 ver share 8 per share & per share 8 per share 8 per share Shares Par & per share 8 per share & per share & per share 
8 62% 62% “62 (64 62% 62% 62 62 *62% 63% 62% 62% 400 Abbott Laboratories.__....__- No par 51% Jan 4 63% Mar 12 37 May 51% Dec 
e 112% 112% *111% 115 *111% 115 *111% 112% 112 «112 *111% 114 100 4% preferred__...____.______ 100 110 Feb 23 112% Mari3 104 Mar 113. Dec 
*37%2 39% *37%2 39% *37% 39 39 39 41% 41% *40% 42 20. Abraham & Straus__......._ No par 35% Jan 23 41% Mar 18 31 May 43 Jan 
s 47 47% *47 47% 47% 477% *4712 48 *47 47% 48 48 V4 700 Acme Steel Co.__...._..._______ 25 41% Jan 5 48% Mar 19 39 Sep 48% Jan 
r 10% 10% 10 10 9% 9% 9% 9% 9% 9% 9% 9% 7,100 Adams Express..........._- No par 7% Jan 6 10% Mar 9 5% Apr 8% Nov 
*27% 28 "27% 28 *27% 28 27% 27% 275% 27% 27% 27% 400 Adams-Mills Corp____...--- No par 2542 Feb 2 275 Mar 18 18% Jun 26% Dec 
e "17% 18 18-18% 18% 18% 18 18% 18% 18% 18% 18% 3,500  Address-Mutigr Corp._.......... 10 14% Jan 8 18% Mar 18 10 Mar 16% Dec 
44% 44% 44% 44% 43%, 44% 42%, 43% 42% 43% 415%, 42% 7,700 Air Reduction Inc__.._...-. No par 38% Jan 8 45% Mar 1 29% Apr 41% Dec 
. *64 69 *64 69 *64 49 *64 69 *64 69 *64 69 --- Ala & Vicksburg Ry Co___-_---~- 100 67 Jan 28 x70 Mar 5 61 Jan 69 Oct 
o 4 4% 4 4% 4 4% 4 4% 4 4% 4 4% 6,700 Alaska Juneau Gold Min_._...-- 10 3% Jan 7 4% Jan 14 1% Mar 4 Nov 
*98 100 *98 100 *98 100 98 98 *98 99% *98 99 10 Albany & Susq RR Co___...._-. 100 85 Jan 25 100 ‘Mar 2 69% July 94% Feb 
e 1% 2 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 66.800 Allegheny Corp._..._.__.___ No par ¥y Jan 11 2 Mar 4 *% Jan Ye Oct r 
1 13% 14% 12% 14% 13% 14% 12% 13% 12% 13% 11% 13% 36,800 5% % pf A with $30 war______ 100 5% Jan 2 14% Mar 12 3% Apr 6% Nov 
13% 14 13 14 13% 13% 12% 13% 12% 13% 11% 13 15,000 5%% pf A without war______ 100 5% Jan 2 14 Mari2 3% Apr 6% Nov 
29% 30 28% 29% 29 29% 27% 29% 27 29 26% 27% 10.300 $2.50 prior conv preferred_No par 13. Jan 11 30% Mar 12 9% Jun 17 Jan 
23% 24 24 24%, 24 24 23% 24 23% 23% 23 235 4,800 Alghny Lud St] Corp___.._._ No par 18% Jan 11 24%, Mar 4 16 May 22% Jan 
e *68 75 y. Wee *68 75 *68 70 *68 2S s«71 *68 71 -.. Alleg & West Ry 6% gtd_.______ 100 64 Jan 15 64 Jan 15 57% Nov 73% Feb 
8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 1,700 Allen Industries Inc_______.__.__- 1 7 Jan 19 8% Mar 19 3% Apr 7% Dec 
. 155% 155% 155% 155% *154 «155% 153% 154 “153 «154 153% 154 900 Allied Chemical & Dye... __ No par 140%Jan 9 156 Mari2 118% Apr 149 (Jan 
1 "12% 13% *12% 13% *12% 13% *12% 15 *12 «12% *12% 14 Se | (ier s 5 10%Jan 8 12%Mar 3 10 May 12% Jan 
2 18% 18% 18% 18% 18 18% *18 18 %2 *18% 18% 18% 18% 1,200 Allied Mills Co Inc_......__- No par 16% Jan 4 18% Mar 8 11% Apr 16% Nov 
‘ 8% 8% j 8% 8% 8% 85 8% 8% 85, 8% 8% 8% 14,900 Allied Stores Corp__.__..._. No par 6% Jan 2 8% Mar 12 4 Apr 6% Nov 
l 78% 80 78% 80 “77% 80_ *77% 80 *77% 80 *77% 86 i 5% preferred__......._______ 100 13% Jan 7 79%, Mar 6 64 July 81 Jan 
30% 31. 30% 30% 30% 30% 30 30% 30% 30% 30% 30% 7,600  Allis-Chalmers Mfg_.....___ No par 26% Jan 7 31% Feb 24 22. =Apr 30% Jan 
r 31. 31% a1, «21% 21.021 20% 20%  j|§ *20% 21% 20% 21 2,100 Alpha Portland Cem____-__- No par 17% Jan 7 21%Mari0 14% Apr 19% Nov 
: 1% 1% eh. mae}, 1% 1% 1% 1% 1% 1% 1% 1% 1,400 Amalgam Leather Co Inc__....._ 1 % Jan 13 2 Mar 8 te Aug 1% Jan 
"16% 18 $16% 17% 17% 17% *16% 18 os elas “16 18 200 6% conv preferred 50 13%Jan 20 18% Mar 1 11 Dec 18% Jan 
; 76% 76% 75 76 Ye 76 6 7% 752 76 75% 15% 1,100 Amerada Petro Carp__.._....lo par xf7 Jan 14 76% Mer 4 43 Mar 70% Oct 
y 26% 26% 26 = 6s 26% 26% x26 826% 25% 26% 2642 26% 4.300 Am Agric Chem (Del) __....No par 23 Jan 2 26% Mar 19 18% Jun 24 Nov 
; 55% 55% 55 55% 55% 56% 55% 56% 564% 57% 57. 59% 7,500 . American Airlines {nc ___._______10 52 Jan 27 59% Mar 19 25% Apr 58% Dec 
For footnotes see page 1059 
= ——<—<—<—[—[———————__===> ——— —————— = ——————— 
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1050 
- ORK STOCK RECORD 
Saterda AND HIGH SALE PRICES naw ; 
Mar ~4 Monday Tuesday Wednesday Thursda , 
, “3 Mar. 15 Mar. 16 M y Friday Sales fe: NE a 
8 per share : ar. 17 Mar. 18 Mar. 19 wy STOCK 7 Ra for 
: # per share & per share 8 per shar . the Week EXCHANGE Range Since January t , — 
12% 12% 12% 12% 12% 13° ¢ Sperdure 8 per share = Shares ; Lowest Highest uke 
53 : 53 53 53 521. a onde 14 13% 135% 13% 14% 9.800 Amer! Par $ per share S:enr- ah t Highest 
ie x7} 74 she. bie + By 3 S| 8. 53 O83 “260 ee ios SS er Cee Ee dae 
; Ma °6 hy = ae i tan nee , ‘s Mar 4 2 
aor ar: Sy Sree aS -eS a Sa “Ste «1.800 American. Bosch Oxrpe nn 8 a7 "don 3 Sain Mar 8-308 Apr 49: Now 
5's 4% 5% ee 2 a 131% x129% 129% *19834 1291 Pdy__- No pa te «Mar 4 35 
47 7 5 4 129% 50 5% %- con --No por 275 Jan 2 e Mar 646 Oct 
78 78 78 qa re a% % 45w 4% 43 4% bd v Detaled. 100 ae 40% Mari5 23 Apr 
“175% ) 77% 77% 77 7 \ , Ve %, 11,000 Amer Gable & Redio Corp______ 1z7%_ Jan 4 130% 33. Jan 
33%, ., 75% 17542 —-XAT3%4 175%2 196Ve 196% ume Dy Res 77%, 1200 American oe epee’ Corp__------ 1 3% Jam 20 5% + oa “4 se fF Apr 130%. Feb 
ae ett 7 a7 32% 33'2 32-33% 32% 32% + Ai S30 +Preferred _____....______-___ + lhe page we atte Fy Poi 86% Apr oe 
eee ae 66% 67, C6 86% 86% 66%, da 8,900“ Americstr Oar ® Pay_______No par 173, Jan 9 176% Feb 1 159 bene 74% Dee 
i Bi $ 2 4 4 214 "700 +«~«~=S«s Preferred —.........--__. 4 Jan 34%, M t 
caste a 110% 11044 110 110 109% 110% Be, o% “ 2044 21 2,300 Am Chain. & Cable Inc.....No | 64% Feb 15 "2 be =f 13 20 May 33 Jan 
ss 104% 105% 104% 105% 106 106 =. 109% 110% 80 5% con Gable Inc....No par 1844 Jan 5 22% eS SS May 73% Jan ff 
91% 7 o 22 *18 22 22 22. — 7 ent 105%4 106% 520 American  esererved aargitemetes <1 100 «109% Jan 28 110% fe = b.. May 20% Jan 
16%4 16%. wate 4gse See i, er, 8% 8% we ae be a -35 96 Feb’ ¢ 106% Mar f9 69 Mar 103 Dec 
2 ) 3 pe J -—— . e 
ot te 7% 378 *100 100" eo sae ee Se 16% 48% i nme 10 he: Sa. ee 18. Oct 
ey 2 17% 17% 17 «17 ; 270 Sa. Yat: eee... 8 14% Jan 2 ones 7% Dec 
ay, Ms ty 2% 28 2% 25% 23, “tas hs, 17 17 800 Ame" Bh tera es erage mn hes 100 9742 Jan 27 ant a 4 16 Dec 22% Jan 
*263%, 271 Bho 7¥2 *7M%, 75% 7% 7%, 27 . , 25% 23% 1,600 American Encaustic Tuing_____. 20 15% Jan 8 17% J 92 May 100% Dec 
4% 4% Pky Sy a7 27 26 26} 26 “in sate Ni 300 Amer Sasmmnes: hon wutag..—— +! 1% Jan 2 3\ Mat = 1%. Mar 16% Nov 
68% 70 er aa 7 32 4% 4 ae 25% 26% 1,200 American Export eae ages aig 6% Jan 8 Th Mar i oe 3. Nov 
13% 14% 12% Adee pb 4 63 6544 6534 671. en Ps goed Amer & Por'a * Sama te aes waa ~— 21 28 Mar 4 apie yond ma Nov 
61 61 59 61: ha Ri 11% 12%. 12% 13! ” 2 700 $7 preferred__.._____-__- aJan 2 4%, Mar 12 @ Dec 
uv a 57 57 57% 1 ‘ 13 13% 55.600 $7 2d preferred A._______. No par 46% Jan 1} 7 % Jan 2 D 
5 oat te 34 34% 93344 38 ES. gS 61 62 — ae No par . jen S. Wart? 1 Jan 49% Dec 
*36 3% 4 3% 4 37 4y 34 34 34s 1,800 Ameri oon cant ett eae AE ener No ‘par 39 Jan 6 1 733 1% Jan 85, Dec 
4 an ale el ii ate 4% je teak ae iS... Se -vee-Sns. eee eEEa® » Sel ohn 42% Dec 
62 62% oe 35% 38 “35% 38 it nee sd ai ee ke Mario = 334 Jun 35 Oct 
: : ' --- ~~ BP CORY PIeter see. .--——--—-—— " 24s Ma 1 
3y%, 3%, ‘ 4 *62 6214 62% 62% 61 62 V4 50 35 Jan 5 37. Mi y 3% Jan 
*39% 40". aber ae 3% 3% 3% 4 33 +f 6 bs 61‘ 2,400 American Home Prod tty sia es 36s Oct 
+ 7 ; 2 02 41 41 41% 42 42% eo. s 3% 37% 18,000 American Ice ucts ..._.--.- 1 5342 Jan 7 6234 Mar 13 - 
Se em OT ee RE SS oe ome can Beene We par 2 dan Sata Mar ig “Ne Sin 9B ay 
* ‘ Y Ve ay 61 1 8 i“e 0,500 went Corp... ....No - 37% Jan n 2 Ma 
ay 2% ae Ton “ae o.. 413. e sae? * Pt a 200 Amer Tal = 8 oa pated or 434 Jan 2 7% peed a2 On ioe 37 Dec 
92 92 Vy 78 11%, 12 1 140 5% conv preferred.......__._.8 $%Jan 6 q r 5% Nov 
14% cae 1945 ro 90 91% 89°, 9014 bt 4 ll‘ 42! 19,800 Ba eames es wit ering = f- 50 39% Jan 2 wr a 4% Oct 7 Jan 
Ble 8% ig Re tn 14% 14% 14% 14% 14% 141 89%, 89% 3,500 Preferred etive...-.<- 9 per 7% Jan 2. 12% Ma I et oe b+ ral 
 .s’ ote 7 . S $Y 14% 14; 14% 1900 ‘Amer Mach & Pdy ©o.__.._No- 100 Gis Jan 20. 92% Meria 68. Jun gE 
aoe ae ge a eS See woner Saute Feil? Shu Boe hy Be 
30% 293, 30%. be 119 *119 122 *119 9 * Amer Metals Co Ltd... __ 11 8% Jan 19 4 » c 
2% 2” 1 30% 30% 30% 30% Y, _ 122 40 aie... No par 20% Jan 4 pd 7% Nov 
29. 29% Bb, oa 2% 3h 2 24 Bi? ae hg 7 30% 500 maotiden -tndghe te ae ear ea fay 100 116% Jan 29 1a > ef 4 oe = 23% Mar 
25 ¥2 26 Va 25%, 253 ath eg 36 ta 27% 263, 27% ay. ume ood Amer Power & Light_—____. = nd x26 Jan 4- 30% Mar 2 21% May yo ho 
ve +8 y , 243 24% Vo y , 36 preferred... » tqn 2 Cars @ Jan 
#164 175 ee 4 ES “et” ™% 8 5 ila ta 24025 io ns feat ane. ee a ae #% Jan 
13% 13% 13% 13% +~e es 164-175 165 165 debe iw 38,500 Am Rad no een tg + “aa Jan 4 26% Mar 13 iste red — He 
4 ‘8 : : 165 16S sSNA. 17D 0 Preferred ———— ¢ j , 
eo adie 6242 63% 625, 63 yn pH m moh 43 12% 418% ‘oan PB ie a ws---=~------------ 100 3=—s:«1154 sa oon > iy Mar 19 3% Apr 6% wan 
13% 13% 13% 13% aa diy 62% 63 i. 2 25 10% Jan 2 13% ner ae 148% Jen 808” dan 
15 15 143 2 Hy 13% 18% 131 13! ea Re oS OO 54 Jan 2 64% Feb 2 May 12 Jan 
31 31% 313s ts Sf 14% 14% 1434 141, eg = 13%4 1,700 American Safety Razor * Feb 17 52% Apr 59% Oct 
41% 42 41% 41% Ma he 30% 31% 30% 317 4 os 1500 American ‘Seating Co..__-__N —- 8'2 Jan 6 13% Mar 19 4% 
155 155 18544 158% ea By a as 41 413% OE 1.180 “Amer Ship Building 0.252: No per 244Jen § on Mar 3 meyer BY Mov 
*40% 41 4 43, 155 =: me ee ,100 amer Smelting & Refe._____ Jan 5 ; 2 c 
*147 152 oP a 40%. 42 °40% 42 no  - % 153 153%2 830 <8 a in a oo cor des. eee. 38% eee Bete Jan 
24% 24% A Es ag 11, 18 °145 151 vee 100 “Amertewn oe SSeS ee 2 eee B+ AE ne 
4 12% 12% 12% 123 3 2 2% 23% 24 23% . 24% 6% preferred___._____-______4 aJan 2 41%. reo 26 29 «A aon 
"14% 15 14% 145 a 12% 12%3 12% 12% 12% penile 2445 8.100 “Amer Steel Foundries.______Ne- 100 1445 Feb 2 151 Mar 2 136! pr 36% Oct 
21% 21% 21%, 2134 14% 14%e 1435 14% 14%, 14% tam Tam 3.200 American Stores i wera No par 19% Jan 6 24% M e Jun 144 Mar 
y vi 2 4 445 (RTS RL Ras Sal No r 4 “a Mar 12 16% Jun 213 
93 98 e971, Sah. 21% 21% 211 22% 23 237 if a 400 “American St ‘pa 11% Mar 9 13% F 4 Nov 
? : 3 : 2933 941, ee. C0505 No ¢ : 2 Feb 15 9% Jan 12 
25 25 *2455 251% ae aa "9844 98% 98% 98% : 10,100 ~American*Sugar Ref por 812 Jan 2 15 Mar 4 ¥, a 
1403 141% . 2 24%4 25% 245 ba 99 4 99 be 900 & e ming_--_~~--100 17% Ja 7% Jan 12 Oct 
Lace Se Re he Se LS eres eS egen ig gamers Heater rie den 
54 54 51% 533 3 51 51 50%, 51 i: 12,300 ‘Amer Telep @& -Teleg Co_____. © par 21%, Jan 14 25% Feb 23 = Jan 
mi ‘ b Teleg Oo___-_- , 17% Jan 
137% 138 36% 133 50%4 51% 50% 51 + Hiege Ber. 651 L300 . Saeoan eee. _..100 127%Jan 2 144 Feb 27 ™ 23 Aug 
3 $ OPREER EER Biot 46 pipe. = eae Be oe ony geedeaecestaen : 101% Apr 3 
9% 10% 93, 10! 136% 138% 136 0=—:137 134% 138%, Sa%e : 83% 8,700 Common clas 3 ere, 4 422 Jan 2 54'2 Mar 8 nae st 
35%, 36! ‘4 . 9% 9% 91% 93 Jae : 135% 137 850 *6% prefe » apelaaeretupecacormeamine 25 4342 Jan 2 553 33% Apr 49% Jan 
°116 118 PD, «fe 36 %2 36% 36%. 355s 963. ss a 9 9% 6.500 tag rred’ -___.--.--=-- 100 129%, Jan 2 142 — 5 34% Apr 50%, Jan 
2 118 *116% 118 °116%4 118 4 BE Rr 36% 36% 7700 Fmt ol ag Sater nos. 2.8 10 6%, Jan 14 10% 4 +: 7. Apr 143% Jan 
5% 53 ; . : “115117 100 % ose Oorp_.----~--- 14 32 Jan 6 4 4 Apr 75% Nov 
. i wn +e tee ih 2% 4% 5% 4% 5 als ts i wii eon cage earee mneean re Se es Gee ss teehee. 116%. Jen 
7 7% 67 74 “67 697% 67% 673 ae? 1,600 Am Water W reg 
68 = 684 691, 69% aa 6%2 8% 64 6M igi 200 $6 ist T aaed po NEAT Be Der 3%. Jan 5 5% Mar 12 1% i 
5%. 6 $4, ste a tre a ig 67%, 67% 6815 68" “ 2 an 5,900 American Woolen___.._____ me “ ae eae a s 68 Mer 16 39 ans 70% Pon 
*47 52! 847) , 4 2 4 33 55 5 \ o Ring 1600 - Preferred-._._:.._-.__.. par % Jan .2 , 4 Feb 
} 8% 28% es 0 mw ge. 3% 3% 3408 Amer Zine Lead & Smeli.--_--- 100 85% Jan $ be a e ~— 
Ye 27! *971 i ; ‘4 75>, 28% 275 100 ; sind Bhawan Jan 2 . n 
| “ios 20° et doe sigs testa io “Zits 21% 21% 28, 458.000 anwconda Gopper Mining-——----58 34% Jan 2 so Merl 38% Jun 80 Jan 
120 *116 120 “wo ‘ *18% 19 ©4834 19 aed ee 160 Anaconda W & Cable ______No p 4% Jan 2 29% Mar 6 22 a 
12% 121 sa 116-120 *116 120 18'4 18% 600 able ------- No par 24 Jan 4 %e May 28% Jan ff 
t . 12 13% e122 134 116 «116 ©114¥ anchor Hock Glass Cor 2Feb27 24 Dec 
255 *2% 3 i Le #12 131 °12 434 114%2 116 20 $6 div preferred Do+---: 12.50 16% Jan 5 19% Mar 12 5 20. + dan 
#39 393 cuuoe 4 234 23% 25% 25 nents M4 12 13 200 an preferred... .:....--. No par 111% Jan 20 125% Mar 17 Jan 
112% 112% i384 39% «538% 30% 38a 6 CS a: a 20 10% Jan 13 gma alia 4 —~ Salida tae 
y, 4¥ 3 "8 a *1105% 111 - 500 ID se eran wes coe Xm vow 1% Jan , he t 
533. 543. oe 8 Bg 4% 4% 4% @% eri age > 120% 111 400 creas eee. Midi'd__-...No par 34. Jan i seis aaa = —- _ Mar 1% July 
*53 60 52 52 Py os 53% 53% 524. 521s ig wane 10,000 Armour & ma aa % gtd-.100 108%Jan 2 112% Mar - Ris, ane oe Dec 
33% 33) 2 .. 333 50 895% 501 . 5342 408. "a ae aos seeteesd ean 5 3 Jan 2 3 P 1% Mar 
y 323 323 2 5042 52 #591 59 : $6 conv prior preferred N 4% Feb 27 2% Se 1 
*8 8%. *8 Bi, > ‘ 4 325 32% 321 323 8 ve 5,000 1% referred ----No par 45 Jan 2 56% Peb 26 « Pp 4% Janu 
7% 7% 7 qs a 842 8 8% Bu, - 32 322 2.900 A Pp redqd_-_—--.~---------~ 100 49 Jan 20 ¥ 42 Sep 67 4a Feb 
8's 3! ! , rmstrong ‘Cork Co- 51 Jan 30 40% Oct 
“97 «= s« 98 . 7% 7% 7 74, 7 8's 8's 566 -Sauaid Satie Coe... _.No par 30 J Va 66 Jan 
8% a 2 ~~ o3% 99%, 99%, ms, mn van we 2.400 te oo lg ag pi: age 6% Jan 4 "B30 Mar il ou Mar See ae 
*76 771 \, , i . Sh 83 BY. al 130 a 0 ‘par 4%, Jan .7 EY oo 84% Nov 
“67% 70 oie = GR 16%, 77% We ie wen 4,600 auwsien ary Gaste Ben sak pe 92." Feb 27 99% Mar 17 0. May a2 duly 
32 ® 3 iene 69'2 69% 3 f ’ 110 ee 6% Jan 4 1 uly 
1 OS. IRIE NS OS on. ane (88% 69% SS ee ee 2s oS: Stee. eee 6% Jan 
51% 52% 51% 3% ae “dae 101 (101% «= 101,201 oaht. aamae 100 ‘Assoc spvamement Ob. OS ag A fo a 69% Mar 18 $3, Jun a3 Jan 
16% 77 TTY li, 2 8 51% 53 + f 0 - “SS ovtnered____....___.. o par 29 Jan 5 an , 
31% 32% 31l% hal 3 76% Tie 27M, «771 ai 52%. 50%, 52%4 B3,000 FO = _—o -=--<--~--------- 100 100 Jan 4 anes — 8 20 Jan 283% Dec 
“ 310 31% 30% 31 ae a 76% 77M 1,100 “9 Pen <= Fae Fe... 2-2 — <a. ae aoe a oe 
25 257 . 30% 31%. 6. red__....-.-~------ 100 66 ‘ ¥ 2 Jan 53 Oct 
53 2 pet 25% it 28 26 - - ites me sail 500 Atlantic Coast Line RR__-.-~~-- 100 26 Ys os P ones xe = saat — 72% Oct 
22%, 22% 22 223 a. *52 54 °52 $3 257% 25 a 800 Atl G & W.1 88 Li : 4 Jun 34% Oct 
*105 108 106% 107% 1. Bo ay 21% 22% 21% 21% a 52 he 100 5% preferred. RB wien 1 19 Jan 8 26% Feb 15 16% J 1! 
Bt Sb 11% 11% 1034 7 gold 107 “107% 107 107'. rt 3,400 Atlantic Refining -_---__-_- 2 tas Jan 4 54 Feb 16 33 Y ior Te _ 
2" *51 52! *501 %2 TO 10% 10° ar ee 180 a% sony wrel series A__.____.1 % Jan 7 22% Mar 8 14% Ye Jan 
"61% 63 6l\e 624 ie 52 *50'%2 52 soi, 81% 10°4 11 6.400 A pret series A_------- 100 106 Mar 16 Ye ® Apr 23% Jan 
2 P 12 amas , tlas ‘Corp__- 108% Feb 1 99% Jul My 
*1¥8 86120 °118% 120 i ‘ 61% ‘62% 61% 62 613, ss 50'2 50% i.e. aoa. 5 6% Jan 4 ; 4 July 109% Feb 
62 9 ‘ , 6% preferred 11% Mar 6 6% Se 
"o% 934 "Ql, 93 —_ 120 118's 118% #118 120 - 62 62 880 Ries Seeder. _............No® 58 504e Jan 14 53% Mar 6 : P q Jan ’ 
; ee RS a ee en oe ae ire 46%. Apr 51 
3% 3'2 "3% 344 oo oe 942 B% eg 1 116 = 120 30 5% saa oo ---No par 52 Jan 9 65% Feb 15 . Dec 
2 os : ‘ 43. Ma 
"35 353 : 34a 3% 31 1 4 0 9% 10 2 ny preferred...........100 113 Ja * y 70 Jan | 
5% 5% "ar a... au. “eee s* sy, Se a eS” ee ees Nowwpar 1% ee a ee ee ee eee 
ad 8 § 5% 54 53 54 36 340 $5 Og RR ey Oo par 2% Jan 21 352 Feb 5 V ve Jan 
: ‘8 544 538 49.600 AY prior. A__—--=-<+-s.--- No par 282 J 5 ‘in 1¥4 Apr 3% Dec Li 
9, iation.Corp of Del (Th P san 36% Mar 16 15%e Apr 
ea arg a 3% Jan 2 5% Mar 12 2% Son 1% ion 4 
he “> ie 163 16% 16% saa, teh B 
8 * 7M 6% 4 in 16 16% 54 
Tl% 11% 10% 11% 6% 6%, 6% L n" 15% 16% 18,500 Bal » 
fe £2 Se 2 ae Rs te Seiewin taco.Worts ste Myanmar ge Te 
3 ; 2 000 ae eee es an 2 \ I 
15% 15% he ihe i “6 4% a ae cane ae eee eee casement ot ie «8 yen 21% Mar 4 ae Sun Mr 
“7% «73 en 4 02 2 15% 151 4743 3 —~ f- Ahgn  e g ge aaraag 50 5% Jan 2 areen 
“34%. 35 : i a as ais qh a 16 16, 4.200 | ieettaranphate teep2-22 22 100 sbie sany 3 -a¥ee Manes 22. Jan Sg: oii 
15! 14% 15 7 "3442 °3444 35 te 74a 600 BarkerBrothers:.s-_.-.._-_No » 12 Feb 9 19% Feb.27 6% n 
19% 193 19% 19% M% 15 14% 24% tts 34%, 35 420 ‘Brothers—_+-_------- No par 5% J 4 Mar 13% Dec 
; 145 a 5% %- preferred al vom 4 8 Feb 15 4% Apr 
*25 8.26 95 83.26 19% 19% 18% 19% 19% 29%. 14% 15 10.000 eee oe Jan 3 «63S (3 P 6% Nov 
"26% 27! *27 271 25%4 25% 241, 25 ®24 Vp ae%s x18'%2 19 11.600 Bath eee an, CBs iw 5 12%Jan 2 15% amas 29 24% Aug 33% Dec 
*204% 113 Sia 123 2 *27% 2742 27%, 27% an 253s “94 25 "300 ir Works Corp__..-__---.1 13% J ar 13 8% Jan 12% Dec 
27! < a Bayuk Cigars Inc 2Jan 7 19% Mar 13 12% Jun 18 
*27 28 “36% 272 1M 866114 112% 112% 112 a D7% 27% 200 eaten Cree... oO par 23% Jan 7 26.4 Feb i Ye Jan 
*101% 104 *101%. are 2742 2742 “27 28 112 =109 lll7e 3 ~ : Crea 2 SR FEF ‘aS - 243, Jan a 26 15 72 Apr X23% Nov 
10% 10% — a <a oO "201% 102 satis ipas ae S No par 112 a a ee “> ae eee 
18% 19% 19% 20% ae ae a 6 10% il i ie: rote. Se. ire 8 ae den SS wen 
38% 38%, 38% 38% v4 620% 19% 20 1% ee aa il 1,700 Selding-Beningway___....._No- 30 93.*Jan 12  102%Mar 8 64 aor cre 
54% tg 14%, 14% = ms ee a 3814 38% Ss = 37,800 . ell. aereratt Coup. Tee Aes ~~ ‘9% Jan “4 11% Mar 15 8% May se Dec 
Ma “54% 55! 54 e i4 13% 14 ‘ 6,000 Bendix ~Aviation_.-__--..____- ‘aa 2 20% Mar 16 934 M " 
2812 *28 : 4 35% “5444 554 3 aa a 4300 - ee tetes tees... Noe 3 34% Jan 1 o£ a 17% Wov 
M% 11% 11% oem 28%. 2B%s 2814 28%4 eels yey SSA « 55% 100 roa $2.50 div --...No per 1354 Mar " See aoa = 7 a0 %, gan 
63% 64 63% 63% pg 115s 11 11%. ll‘. 2 a. 2832 28". 400 Best @ ‘Co ‘series ‘38.No par 54%, Feb 23 55% Jan 20 46% May aoe 
"119% 215% 15 115 13514 235: G2% S3%s 62%, 63% a2, G37 ee See 26% Mar 16 1738 ADT 24% Jan 
* Ror footnote a lid4%e 115 115-115 * 00 Bethlehem Steel (Del)_..___No par o. Jan S 41% Marl2 8% Dec Dec 
S see page 1059 7% preferred_. ~_ 100 110% ones 7 64% Mar 4 4942 May 66% Jan 
4Jan 4 117 Feb 24 105 July 121. Jan 
Snel 
oe TL a lilt tam iin tts SEE 
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NEW YORK STOCK RECORD 





Baturday 
Mar. 13 
8 per share 
33 33 
19%4- 19% 
Ble B58 
*16% 17% 
*10%. 10% 
*92 97 
18% 19% 
45\2 46 


"94 + 


243% 


*17% 
185s 


*87% 


44'2 
34% 


*64% 


*740 


18% 
22% 


*109 


16% 
12% 
9 
9% 
17% 
17% 


Priday 
Mar. 19 


8 per share» 


32 : 
18% 
7™% 
*16% 
*10% 


. 87 


18% 


45° 


"94 
45 


24% 


17% 


13 le, 


32 
18% 
8 
17 
11% 
88 
182 
45 


95 
4534 


11% 
8542 
19% 








ecrnrKke 
NEW YORK 8TOCK 
EXCHANGE 
Par 
Bigelow-Sanf Carp Inc.....No pur 
Biaek & Decker Mig Co._...No per 
Blaw-Knox yey nents «....No par 
mer & Laughlin Inc.......- _ aa 
oomingdale Brothers_... ~~ ° 
Blumenthal & Ce sonbebaed.... 008 
Boeing Airplane: Co_........-...- 5 
Bohn Aluminum ®& Brass..2-..... 5 
Bon Ant Co class A_.......No par 
U8 es es eee No ~~ 
Bond Stores Ine Nii cicadih se wewiesinrer tidings 
Borden. Co (Thé)..---- Riocecehs is 
Borg-Warner Corp.._.......-~--. 5 
Boston: & Maine RR ...........100 
Bower Roller Bearing Co_____ quan 
p. of Ameriea______. 15 
Bridgeport Brass Co........No par 
Briggs Manufacturing—-_---_- No. par 
Briggs & Stratton._......._No par 
Bristol-Myers Co ..........----~- 5 
Brooklyn & Queens Tr.___~- No par 
Bkiyn-Manh Transit.....~~- Ne par 
Breoklyn Union Gas._....-- Ne par 
Brown Shoe Co... ...-.. ~~ Ne par 
Bruns-Balke-Collender SESS ligne No. par 
Bucyrus-Erie Co_ betes ahetaipiiieds ns Siend «-5 
7% preferred_c__.i.c_...-.-. 100 
Budd (E G) Mfg__-....---- Ne par 
9m preferre@. sc .—4 ce 100 
Budd Wheel__.- _No per 
Buffalo Forge Co._..-..._-__.... 1 
Bullard Co ----N@ par 
Bulova Watch ..........-. - No par 
Burlington Mills Corp_______-.--- 1 
Conv pref $2.75 ser... _- No par 


Conv pid $2.50 series.._..._..... 
Burroughs Add Mach _...._._.No par 


Bush Termina@ic = cis... ue ails 
6% Ofersee ic acces. ~.- 106 
Bush Term Bidg 7% sreiveredaae 
Butler Bros____...-..-...---- ~.. 10 
5% conv preferred__.2..__-._~ 30 
Butte Copper &@ Ziné..2___--.... 5 
Byers Co (A M) ...-+.--..-- Ne par 
Participating preferred.2___.. 106 
Byron Jackson Co__......~- No par 
California Packing__i....-- No par 
5% preterred.¢- 4... 0 
Callahah Zinc-Lead_i_.___.-u.-. 1 
Calumet & Hecla Cons ee aise il 5 
Campbell W & C Fdy__..--- No par 
Canada Dry Ginger Aie_ SARA otal 5 
Canada Southern ORY Co... /.100 
Canadian Pacific Ryi._.-.-----. 25 
Cannon Mills.__...-....-.-No* par 
Capital Admin class A... --..... i 
$3 préferred A__._i.-_-__-_u. 10 
Carolina Clinch & Ohio Ry-~--- 100 
Carpenter Steel Co_i._....___._5 
Carriérs & General Corp___-___- aes | 
Geet SF 2). Obscene 100 
Pg RS RR 2c ee 100 
Caterpillar Tractor... No par 
Celanese Corp of Amer______ No par 
5% stries prior preferred. 200 
7% prior preferred-__....____ 100 
1% 2a preferred Dpicocentaiien onslesatioie 100 
Celotex Corp. .i.2.2-- FS ositks No par 
5% preferred OEE GAS Be Re LAO 100 
Central Aguirre Assoc._..__.. No ~ 


Central Foundry Co__-....--.-.. 
Central Il) Lt 4% cote se 
0 


tCent RR of New Jersey___-_ + 10 
Central Violeta Sugar Cow. .-_-... 
Century Ribbon Mills...._~- No, par 
SE RPC See appee 100 
Cerro de Pasco Copper ._.-_- No par 
Certain-teed Products_...........1 
6% prior preferred__..._..- - 100 
Chain Belt OCOariddino cocina NO Gr 
Cham Pap & Fib Co__..__ - No par 
6% + preferred _...42......... 100 
Ghesker Cab Mfg:.....=-...-..... 5 
Ch ke & Ohio Ry... --_--- 25 
Preferred series Sgt ee-——ootae 
Chic & Sant ll RR Co_._-- No par 
RE isons ciselien ase: albino aeenniie #0 
Chicago mais West RR Co Lah Sesitines 50 
- S&S preferredi.i__._ii2--. 1. 50 
Chicage Mail Order Co... ~~. 5 
Chicage Pneumat Tool... __- No par 
$3 conv preferred__..c...No par 


Pr ($2.50) cum div._._._No oer 
Chic k Isl & Pacifie_.._..-- 





TH Orcterreg cat. nue... 190 
€&% preferred_isi._-i.is----: 100 
Chicage Yellow Cab_.... -- No par 
Chickasha Cotton OiJ_.__.-~--.. 10 
Gnigee. Oo... ~cisd~.0084'-- No par 
Chile pear bes aay ese eet 25 
Carpeme Corpsissi.<.-..-----.0- 5 
City Ice & FPueél_i..__.- i- No par 
6%% preferred_........-----. 100 
City Investing Co_...._..._-__-- 1006 
SES ere 5 
Clark Equipment_______-~-- No par 
Cc. C. C. & St. Louis Ry. Co._-_-- 100 
ith atte mi renernen 100 
Clev El. Tllum $4.50 pfd.._-- No par 
Cley Graph Bronze Co (The) -.-.. 1 
5% preferred .-~«100 
Clev & Pitts RR Co 7% gtd____- 50 
Special gtd 4% stock..____...50 
Ciimax Molybdenum_.......No par 
Cluett. Peabody & Co_....-__ No par 
PI cckvtienttiiecnan apieteats osecesmssel 100 
Coca-Cola Co_ (The) ans el No par 
SE onion nin nan gana No par 
Goes Obie Intern Corp__ ee par 
Colgate-Palmolive-Peet......No part 
$4.25 preferred_.____..__-. No par 
Collins & Aikman_.--.....__No par 
5% conv preféerred__....___- 100 
Colo Fuel & Iron Corp___-_-_ No par 
Colorado & Southern......__...100 
4% ist pee ae 
4% 2d preferred.____..._____ 166 
— Br Bys Inc a atest Py 





104% Jan 


x85 Jan 


127%2 Jan 


119 Jan 


x33 Jan 


Range Sinee January 1 


Lowest 

3 per share 
27%s Jan 
16 = «(Jan 
6% Jan 

132 Jan 
9% Jan 

76 Jan 
14% Jan 
41% Jan 


91% Jan 
38 Jan 
17 Jan 
2242 Jan 
2648 Jan 

22 Jan 
28, Jan 
20 «Jan 

9 Jan 
205 Jan 


33+ Jan 
37% Jan 
», Jan 

1 Jan 
9% Jan 
29% Jan 
3 = 6«6Jan 
65% Jan 


_— ~_ 
o2SWwrweOnmn Ou Ohonae 


~ 


oe 
BAN ONISCID #8 


_ 


3 Jan 
76% Jan 


634 Jan 
14% Jan 
19% Jan 
24% Jan 
20% Jan 
54} Mar 
53% Mar 

9% Jan 

2%4 Jan 
41 Jan 
21% Jan 

5% Jan 
205, Jan 

2% Jan 

9% Jan 
72 Jan 
16 Jan 


CSOSENNHNODSEFHNNS*eV SR BW 


22% Jan 
5314 Mar 
* 5g Jan 
62 Jan 
15% Jan 
13% Jan 
la Jan 
6% Feb 
36% Jan 
42 Jan 
40 «Jan 


Sol Gaenea 


N 
- AQraeagnres 


25% Jan 
3% Jan 
77% Jan 


~ 


bt 


40% Jan 
26% Jan 
9542 Jan 


tS 


BS Swe Caunwprh*e NNN WYK BS 


96% Feb 
8% Jan 

76% Jan 
16%. Jan 
1%, Jan 

97% Jan 
3 Jan 

13. Jan 
‘a Jan 

Mar 


i 


= 


— 


Jan 
$2 % Jan 


17% Jan 
18 Jan 
9934 Jan 
8B Jan 
33% Jan 
95% Jan 
2% Jan 
%V%e Jan 
2% Jan 
10% Jan 
6 Jan 


= — 
Won 


15% Jan 


se 

— 

¥ 

a 

x 

=] 
ee 


24% Jan. 3 


101% Jan 7 


84 Jan 23 
50. Feb 6 
38% Jan 2 
33% Jan 12 


62% Jan 11 
16% Jan 11 


10354 Jan 12 


17% Jan 


108 . Jan 


14% Jan 
2% Jan 


Ww 

w 

— 

© 

3 
NOnNNH 7 


1542 Jan 


= 

Qa 

= 

3B 
NVISNYHFHSENHAAHD #&hOtIwYED 


Range for Previous 
Year 1942 
Highest Lowest 
$ per share $ per share & per share 
34 Mar, 4 18% Apr. 29 Dec 
19%, Mar 6 14% Apr 19% Jan 
8% Mar 13 5 Se 7% Jan 
17% Feb 25 11% Jun 14% Jan 
ll Maris 8 Apr 12 Jan 
97 Feb 9 58 July 75 Dec 
19% Mar 16 13% May 21% Jan 
47% Mar 1 25 May 43 Dec 
94% Feb 26 72 May 95% Feb 
46% Mar 16 30% Apr 40% Jan 
22 Mar iil 13% May 17% Jan 
2554 Mar 18 16% Mar | 22% Dec 
31% Mar 16 19% Jan 2834 Dec 
5% Feb 24 1% Jun . 3% Oct 
33. Mar i3 25 Mar 31% Nov 
22% Mar 17 x15 May 20% Sep 
ll‘ Feb 24 7% Jun 9% Nov 
27 Maril2 15% Jan 21% Nov 
43% Feb 25 26 Jan 35% Nov 
42\% Feb 27 30 Apr Jan 
}§ Mar, 2 Ye Apr Jan 
1% Mar 1 1° Apr 1% Jan 
13% Feb 25 7. Apr 10% Nov 
36 «=6Feb 16 28% July 35 Jan 
17 Mar 4 9% Apr. 14% Oct 
9°, Mar 4 6 Dec 8% Jan 
107 Feb 13. x103% Mar 112% Jan 
642 Mar 12 2% Apr 3% 
107° Ss Mar 11 47% Jun 85% Dec 
9% Mar 15 5% Sep 7% Oct 
175s Feb 10 11% Sep Yi Mar 
23% Mar 12 16% May Oct 
29% Mar 3 19% May . came Nov 
24% Mar 15 14% May 20% Dec 
, 87% Mar 15 53° Apr °57 Dec 
57% Mar 15 51 Nov. 55% Dec 
12% Mar 4 7% Jan 9% Oct 
5% Mar 13 2% Jan 3% Feb 
58 Mari3 40° Sep 44 Nov 
32% Mar 12 18 Jan 24% Oct 
7% Mar 12 4% Sep 6% Feb 
25% Mar 16 19% Feb 21% July 
4% Mar 3 2% Apr 3% Jan 
' 12% Mar. 4 6% Mar 10% Nov 
76° Mar 16 69% Dec 95 Jean 
20% Mar 15 te)0=s Jan 17 Dec 
2554 Jan 27 16% Jan 22% Dec 
533% Mar 8 50% Apr 53% Nov 
1% Mar 1 % Jun 1% Jan 
85, Mar: 3 Jun 7% Nov 
18% Mar 12 11% Jan 16% Nov 
19% Mar 12 9% Apr - 15% Dec 
34° Mar 4 27 Dec 33. Aug 
. 8% Mar d3 3% Jan 7% Nov 
40% Feb 27 29% May 37% Feb 
7% Mar 16 1% ‘Feb 4% Nov 
43 Mar 4 32 Apr 38% Dec 
9242 Mar 15 77 Apr 89 Jan 
30 «Feb 2 22% July 28% Nov 
4% Mar 43 2% May 3% Nov 
97%, Mar 12 = ‘Apr 78 # Déc 
136 Mar: 8 117 3=Jan : 13@ Dec 
47% Mar’ 1 30- Apr 2% Dec 
33% Mar 12 15 Apr 29% Dec 
10342 Mar: 9 82 Apr. 97% Dec 
123. Feb 24 110 Apr 120% Jan 
106 Mari19 77 + ~ # Apr 97% Dec 
12 Mar 12 6% Aug. 842 Dec 
88 Feb 26 66 Feb 75% Dec 
20 Feb 10 16 Apr 235 Jan 
3% Mar 12 1% May 2% Nov 
107% Mar 15 90 Mar 110 Jan 
82 Mar. 4 1% Jan 3% Oct 
16% Mar 19 11 . Jun 18 Jan 
5% Mar 15 2% Apr 3% Nov 
105% Jan 8 62 July 1 Dec 
38% Mar 6 27 Jan 35 Oct 
5% Mar 15 1% Apr 3% Nov 
50% Mar 16 23% Jan 32% Dec 
19% Mar 3 15% Sep - 19 Jan 
19% Feb 10 14% Jun 18% Oct 
10542 Mar 1 Apr 100% Nov 
1@ Mari3 5% Apr 9% Oct 
41% Mar 16 27%. Apr 36% Jan 
100 Mar 16 89 # Apr 98 Feb 
6% Mar 12 % Apr 2% Dec 
~ 14% Mar 12 2% Jun 8% Nov 
5% Mar 12 1% Jun 2% Jan 
16% Mar 12 - 8% Jun 13% Sep 
10 Feb 25 4% Jan 7% Nov 
19% Mar 17 12 «Aug 17% Jan 
40. Mari7 33 - Apr 39% Jan 
51% Mar 19 47 July 52 Jan 
2% Mar 3 & Jan 5%@ Sep 
4 Mar 4 % Jan 1% Sep 
34% Mar 3 Me Mar 1% Sep 
12% Feb .4 8% Jan 11% Nov 
16 Mar 1 11% Jun 13% Feb 
2% Mar 1 1. Deo 2% Feb 
_30 Mar 8 20 May 25 Jan 
74% Feb 15 43% Jan 70% Dec 
13% Feb 11 9 Jan 10% Aug 
101 Feb 6 92 May 89 Aug 
40% Mar 8 32 Oct 34 Apr 
5 Jan 27 2% Mar 3 Jun 
39 Mar 4 28 «Jun 393% Nov 
130 Jan 18 120 Dec 125 Dec 
682 Jan 22 67% Apr 72 Mar 
113% Mar 16 107% Jun 112% Nov 
36% Mar 17 22 May 31% Dec 
104 Mar 8 95% May 102. Dec 
‘$7 Mar 1 77% May 84% Mar 
50% Feb 16 47 May 50 Jan 
46 Mar 19 32% Apr 44 Jan 
36% Mar 8 25% Apr 36% Jan 
150. Jan 8 139 Jan 149 Nov 
a Feb 2 sot _ ot Nev 
6542 Mar 5 an 
enhapineas 470 Feb are —" 
19% Mar 18 11% Mar 17% Nov 
106%2 Jan 4 97% Apr 107% Dec 
22% Mar ‘8 10% May 18% Oct 
110 Feb 17 96 May 
17% Mar 4 13% May 18% Jan 
14% Mar 15 % Apr 4%e Sep 
11% Mar 13 1 Ma 5% Sep 
11 Mari3 % July 5 Sep 
18% Feb 13 8% Apr 16%@ Dec 
18% Feb 26 8% Apr 16% Dec 





For footnotes see page 1059 
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LOW AND HIGH SALE STOCKS Range for Previous 
Monday 7 Wednesday Thursday Friday Sales for NEW YORK STOCK Renee | Since January 1 Year 1942 
‘Mar. 13 Mar. 15 Mar. 16 Mar. 17 Mar. 18 .Mar. 19 the Week EXCHANGE Lowes Highest Lowest Highest 
8 per share 8 per share 8 per mare 8 per shere 8 per share & per share. Shares . . Par Bain # per share 8 per share & per share 
3% 3% 3% 3% 3% 3% 3 3% 3 3% 2% 3% 51,200 Columbia Gas & Elec._.....No par 1% Jan 2 3% Feb 15 1 Sep 2% No 
56% 58 58 58% 58 (58% 57% 57% 56% 57% 1,700 6% preferred series A____-...100 4042 Jan 2  58%Marl6 30% Sep 5a en 
“isu oem 98 38% 90" at Gn een: "33% 90" i Cunt. wei muses Ben: oS 45% Jan 
., * heen 79% Jan 13 
_ 15% 15% 15% 15% 15% 15% 15 15% = %14% 15 14% 14% 2,700. Columbia Pictures________ “No par o San. 2 © $990 Maras 5% pod tin es 
"36% 37 36% 36% 36% 36% “36 40-37% 360-36 37% 37% 900 $2.75 cony preferred_.____No par 30% Jan 11 37%eMar 19-24, Jan 35 Oct 
ey 33. 33% 33% 33% | 32% 32% =| 32% 33 _. 32% 33 5,800. Commerctal Credit_ 25% Jan 14 . 34% Mar.6 16% Jan 29% Dec 
Ye 107 105% 107 105% 107 105% 107 106 107 106 107 sabi 4%% conv Seemered.. ee 104% Jan 19 106 Feb 24 91% Apr 105% Nov 
36% 36% 36% 36% 35% 36% 35 35% 35 35% 35 35% 5,000 Comm’'l Invest Trust__..._...No par 29% Jan 15 37% Mar 8 20% Jan 34 Dec 
108 113 ,109 «110 *108% 109 *108 «109 ©108 109 109 109 120 $4.25 conv pf ser '35--....No par 107% Jan 5 110 Mari5 100% Mar 109% Dee 
(12% 13% 12% 13% 12% 13% 12% 13 12% 12% 12% 12% 11,200. Commercial Salvents_______Wo par 9%Jan 2 13% Feb 25 1% May 10% Oct 
45% asi? 45 4 aste «" aif o" 43% «* “an asi 45% 103700 Gs preferred 2 semaiaia “4 ord ‘ gen 2 Ye Feb 15 & Jun 4} Jan 
4 4 Pe .700 $6 preferred series._._._... 'o par 36% Jan 2 45% Mar i3 21% July 44% Jan 
2%. 24 23% 24 23% 23% 23% 23% 23% 23% 23% 23% 5,500. Common nweaith Edison Co__————- 25 21%Jan 2 25 Feb 1 17% Apr 23% Jan 
Va “4 4 _ eer Se: 2% Jan 1 
Ce ee a AS rea 
9 ‘ 1, P 1. 16%J 
43 14% 144 14% 14¥e 14% Vite 14% 15 | 18% 15% 15% 3,900 Consolidated Olgar_—--—----- No par io% Jan. 2 3% Mar 19 1% rom iste mes 
“93% *93% . 1 . ° 10 re ¢ 1 J 
*101 100% 1 101 101% 102 *101% 102 *101% 102 101% 101% 150 6%% prior preferred________ me 50 Sen ©. tn eards a3 y~ 57% Feb 
6* 6% 5% 6% 5% 6 5% 5% 5% 5% 5% 5% 7,800. Consol Coppermines Corp____-.___ : 
19. 19% 18% 19 18% 18% 18% 18% 18% 18% 18% 18% 20'600. Consol Edison of N ¥_...-No aap 15% Jan. 3 19% Peb 26 11% ren 16% Nov 
OTH 01% ,, Site "98 98% 982 98% 9844 98% 98% 98% 1,800. | $5 b preferred. No par 91% Jan. 5 © 98% Marl? 18 Apr + aed 
: i 4 4 4 8 4 1% 5,900 n ustries 1 We J il 
12% 12% 12% 13 13 13% 12% 13% 13% 13% 13. 13% 3,500 $2 partic preferred________No par 7% Jan 11 1334 Mar 16 7" — Paki 
3 3 "2% 3 *2% 3 3 3 3 3 3 3 3,600. Consol Laundries Corp._......... 2% Feb 10 3% Mar 3 1% Jan 3 Oct 
8% 9 8% 9 8% 9 8% 9. 8% 9 8% BY% 11,100 Consolidated Oil Corp______No par 7 Jan 2 9% Mar 4 4% May 7% Nov 
1% 1% ™% ‘7% 6% 7% 8% 6% 6% 7 7% 7% 2,100 ° Consol RR of Cuba 6% “pid_---100 4% Jan 12 8 Mar 12 3% July 8%, Jan 
0% 9M 9% 9% 8% 9 8% 8% 9% 9% 9% 4,100. Consolidation Coal Co:_2___--__- 7 Jan 16 9% Mar 6 4% Jan 9: aes 
41%, 43 41% 41% «th 41 50%: 39 Ye *39% 41 42 42 400 5% conv preferred__._____ ~~~360 34% Jan 7° 43% Mar 9 22 «Jan ‘39 Nov 
96% 6% 96% 96% 97% 7 97% *97142 98% 98% 98% 280. tConsumers Pow $4.50 pfd_._No par 89 Jan 2 98% Mar 19 82 May 96% Jan 
21% 21% 1% 22% 22% 22% 22% 22% 22% 22% ‘22% 22% 4,500. Container Corp of America____._ 25 16 Jan 6 22% Mar 16 
7 2-4 6% 7 - 6% 6% 6% 6% 6% 6% ‘6% 7 7,000 Continental Bak Co_______- No par x4%Jan 7 7% Mar 11 Me vod Fae 
*101% 102% *100% 102% —*101% 102% *101% 102%  *100% 102% 102% 102% 100 8% preferred ~ 2-100 «96 Jan 5 103% Marl0 77 Apr 103% jan 
ee ae ee ae Bee a See ak Be Bh Ne eR ey ene ae oe sep ee 
wings 8 4 » mtinentai Diamond F'ibre___._.— 
44's 45 44% 44% 14% 44% 44% 44% “444 43% 43% 1,2 Continental Temmanee. 0880 40% Jan 7 is% Mar 9 30% ae «3% Dee 
BY lg la Ve oe 5% 5 5% 14,700 Continental Motors_ 1 4% J 8 f 
31% 31% 31% 31% 30% 31% 2. 20% 32, 31% 31% 12,500 Continental Oil of Del S$ 25%Jan 8 32% Feb 27 19°" doe ante Dec 
1% 134 13% 1% 18% 18% ch e360 One. + <oMtem % emerds Bae. it oe 
4 4 47 47 47 Conv. pref ‘ 
43% 43% 43% 43% 43 43% 42 43% 43% 43% 49% 4334 900 Gorm Exch Bank Trust Go_-_-- 2037 Jan 2 43% Mard3 33% Apr s7ig Dee 
57% 57% 57% 57% 57% 57% 57% 57% 57% 57% 57% 57% 3,600. Corn Products. Refining.-------25 53% Jan 20 59% Mar 4° 42% Apr $8” Dee 
*179 179% 179 179% 178% 179% 178% 179%  *178% 179% 179% 179% 270 Preferred: ee: 8 dene "oo 1) Oct 
4%. 4% *4% 4% 3% 4% 3% 4 4% 4% 4% 4% 6,500 . Coty Inc- 1 % Jan % Marie 3% tee ac 
1% 1% "1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1'500 Coty Internat Corp Perea ee oe ee 
16 (18% 17% 18 17% 17% 17% 17% 17% 17% 17% 17% 26). a when. jae 42 Apr Ye Nov 
104 104 *103. 104% 104 104 104% 104% 103% 104 103% 103% "200 5% conv prefe 10095 Jan 8 106% Mari? 88 Jun sco ee 
23% 23% = ee RN 21% 22% j§ 21% 21% 21% 21% 5,800 Cream of Wheat Corp (The) ------ Siete den 4 S38 Meeris | 39% Sem 16% Dee 
12%. 12% 12% 14 14% 14% 14 143 14% 143 The 
*23% 235% 23% 24 24% 24% 23% 24% 2344 23% 023% 3 1'800 Crown Cork & Beal pear “No or 18% nek: ae 18¥6 May ote er 
*42° 43% 3% 43% 44 43% 43% 42% 42% *42 43% 1,900 $2.25 conv preferred______N. 37% Jan: geod “a 
*13% 13%  — 13% 13% 13% 13% 13% 13% 13% 13% 13% 13 romsciady + | co a ‘a4 ak oe ae | eee 
*B7%2 90% 89% 89% 89% 87% 88% 87% 89 ‘are 89 °080 CEE ar penne aor dig jan 2 91% Feb 9° 77 May base Jan 
35% 35 Ya 34% 38 Ya 4% 38% 33% 34% 34% 34% 34 34% 5,200 Crucible Steel of Amer_—--__No p par «32 Jan 11° 36%Marl2 23% May 30% Nov 
x ‘a e va : conv preferred._........ 100 71% Jan 7 80 Mar i13 63 Jun 8 Ni 
“16% aT 16% 16% 16) 16% 15, 16 15% 15% 15% 16) 370 Ouba RR 6% preferred______-_- 100 9%Jan 7 17 Mari2 8% Jun 13% Jan 
ideale “sen s bade ses ‘4 salen sas ain 8 Big tan om sane m4 Me 29,700 Cuban-American Sugar... 100 7% Jan 9 9% Mar 19 5 Jun 9 Jan 
*89% 96% *B9% 96% *89% 96%. *89% 96% *895e 96% *895% 96% onde 5% % conv preferred___ ro a 100 we patent: ses 03 se 74% ton 133% Dee 
14% 14% 4% 15% 15% 153 5 y ' 3 
en ise fete” in) isk sinte 0% 10 38% #9 ee ~~ S00. Gunso Press Ime is gan 8 ismgen 35” 13" Mar 1086 Sep 
*100% 105 *100% 103 *100% 103 *100% 103 *100% 101% *100% 101% xi 442% preferred._______-----100 100 Jan 8 102 Jan 23 90 Feb 100 Dee 
‘oer ied asi oe a? a” 3% <- ae a oe” 3% 17,200 Ourtis Pub Co (The)_-~..~.- No par 1% Jan 2 3% Feb 17 43 Jan 2 Oct 
ioete. 35% Bie 27% 28 : sao ate a ie 700 Preferred No par 30% Jan 2 61 Marl15 13% May 32% Nov 
Bi 25% ae S1% 7 trae SM 26% ts 41:300 Prior preferred____-______ Nopar 17 Jan 2 27%Mari5 12 Jun 20% Oct 
(23% 24% 23% 24% 24% 24% 24 24% 24. 24% x23% 24 8,400 Class A___ i Ys tay mo 24% Fed 16 ie 4 25% Jan 
* * * D eR Oe OteRt - A go ee 9 “4 
95% 100 $95 % 100 “95% 100 395% 100 "95% 100 *95%2 100 _-- @ushman’s Sons Inc 7% pid ~~~i00 96 Feb 26 100 Feb 10 80 Jan 95 Oct 
3% 19% Se% 20% 350% So. ae 2% ae 84 7 TF — $8 preferied No par 84 Feb 10 84 Feb 10 44 Jan 81 Nov 
2 9 4 19% 20 20% 5,800 Outler-Hammer Inc___-____- No par 15% Jan 4 20%Marl6 12% Jun 18 Oct 
e D 
"4% 4% *4% 4% “4% 4% 4% 4% 4% 4% "4% 4% vega % 
*48 «19% *17% 19 “17% 18% “17% 19 ‘17% 18% “i7is 185, may ~~ om westmesd. 3013 San 9 19 ‘Mar 3 Ai 4 11% Oct 
15% 15 15% 15% 15% 14% 15% 14% 14% 14% 14% 3,600 Davison Chemical Corp (The)---.1 12 Jan 2 16 MarlO 8 A 12% Nov 
*111% 113 "111% 114 *111% 113% *111% 113% *111% 113% *111% 113%, 5 Dayton Pow & Lt 4 --10 
"14% 14% "14% 14% "14% 14% 14% 14% 14% 14% 14% 14% 400. Deeca Records Inc aoe eee, eee ee ae 110% Dee 
30% 30% 30% 31% 31% 31% 30% 31% 30% 31 30% 31% 6,600 Deere & Co wi ne mn S Feb 27 131 Apr 2134 Dee 
31% 31% 32 2 32.032 31% 31% 31% 31% *31% 32% 800 Preferred 2750 «29 «Jan 5S 32% Feb rH 35% May 30% ‘Nov 
*14% 14% *14% 14% *14% 14% 14% 14% 14% 14% "14% 14% 200 Deisel-Wemmer-Gilbert _ 10 412 Jan 2 15% Mar 4 9% Apr 13% Nov 
12% 13 12 12% 12 12% 11% 12 11% 12Y 11% 12 7,1 Delaware Hudson——-- Tiel "1 on = 
oe +2 a. an oe B P ,100 & 100 %Jan 2 13 Mar 4 7 Jan 11% Oct 
+ SE > | se Be en 5% 5% ws * 5% 5% 21,100 Delaware Lack & Western_——-—— 50 3% Jan 2 6% Mar 4 2% May 4% Jan 
18% 18% 18% 18% 18% 18% 18% 1854 1s% 18% 18% 18% es00: ‘petela Rapeom. ose 8 ptd_-—“i09 ‘jen 12 19%, Peb 17 Apr ise Jan 
a ane Po ee 2 ae Rs. 4 ‘ 20 6% Jan 12 19%Feb17 14% Apr 18% Jan 
24% 24% 24% 25 24% 25 24% 24% 24% 24% Pi aae ___' Detroit Hillsdale & 8 WRRGo_-100 40. Mar 1 40 Marl 37 Oct 37 Oct 
*31 31% 31% 31% 31% 31% 31 31% 31 31 30% 24% 500 Peewee “Ne oad a3 Sant é 33% Mer 8 18 toe 21% Jan 
*38- 38% 38% "38 4©=—- 38% *38 «© «38% 3838 3838 200 6% partic erred_. © 2°35 an : Dr ug 
‘ SEEETICS, 37 Jan 6 39%Feb 23 33% Apr 39% Aug 
11% 11% eer: ag 11% 11% 11% 21% *11 - 11% 11% 11% 700. Diamond T Motor y 6% A 9% Feb 
24% 24% 24% 24% 23% 24% 23% 24 °23% 23% 23% 23% 1,400: Distil Pe Pe ee. 2 aes ieee ° eee oe 
*B7% 90 *87% 87% 88 *B7% 87 bs 6 , 8 ~----No par 21% Jan 8 25 Feb 5 ar 
*13% 13% 13% 13% 13% 13% am, et a ie — 300 5% with warrants__._..100 83%Jan 13 88 Marié 70 Jan 87 Nov 
a3% "23 3% BX B 13% 13% 13% 13 13% 13% 700 Dizie-V ortex Oo-.--.--.---No par 10 Jan 2 13% Mar 15 7% July 9% Dec 
25 25 x25% 26 25% 26% 25% 26% 25% 26 25% 26 6,500 Doehler Die eee tba shies 4° age 38. Des 
19% 19% 19 «=:.19 18% 19 18% 19 X18% 19% 18% 19% 5.400 Dome ehler Dis Gast ae oo iste Jan 20 19% Mar 8 8 Apr 16% Dec 
6442 64% 64% 64% 64% 64% 62% 64 63% 64% 62% 64% 5,000 Do ee ee @yan 8 64% Maris SL Mat 70% Oct 
135 135 134% 134% 134 134% °131% 134%  °132 134 133. 133 "700 Dow Chemical Oo ee eae ia «695 «Ape «134% Deo 
24% 24% 24% 24% 24% 24% 24% 25% 24% 24% 24% 25 3,200 cae ota tee 351 13% Mar 6 
"1%  'TM% 1% 7% % ba 1M 6% 7 aM 3% , Dresser Mfg No par 16 Jan 8 25% Mar 17 ar 16% Dec 
*10% 10% 10% 10% 10% 10% *10% 10% *10% 10% 10% 11 ‘eee ae Internationa : Ags ne - i” Mar 19 ee 4 O% Now 
*115% 120 *115% 120 *115% 122%  (°115% 122% *116 122% + +§|%}“}116 122% wae teen rred — 2 es uleumer es: 13. me 120 guy 
143% 144% 143. 143 142 143 140% 141% 141% 141% 141% 141% a3. ee oe ee Se (le Sen 
ease? ae, tS + ee 140% 16 141% 4 141% 3,300 Du P de Nem (EI) & Oo. 134 Jan 5 146%Feb15 102% May 144 Jan 
118% 118% *119 120 [as 4. Ae a. dee, SE senate ae 300 $4.50 preferred No 125% Jan 8 128%Maer 3 120 Apr 127 Nov 
Ma 1 118% 118% 118% 1193 60 Duquesne Light 8% ist pid-100 117% Jan 13 119% Mar10 111%Mar 118% Deo 
34% 34% 34% 34! 5 3 P 
6% 6% mu <> a4 2 Re ae 36 37% 12,600 astern Airlines Ine 1 31% Jan 13 37% Mar19 «16% Apr = 34, Dee 
153 154 *152% 153% 153 153 152% 1534 153% 154 152 152% oS a es a. > ee ee 2) ees oo th Des 
Pate — oles A oe 52% 2400 Eastman Kodak (N J)_.....No par 146%2Jan 20 156%Feb 1 108 Apr 151% Dec 
39 39 39 391 39 39% 3854 39 381% 3a a181 181 50 6% gum preferred__...__---- a 178 Jan 18 181 Mari10 170 Mar 180 Nov 
14 14 14% 14% 14 14 me 4 14¥ 3% ae 39 39% 2,800 Eaton nufacturing Co___....._- 35 Jan 19 39% Mar 15 26 May 36% 
35% 35% 35% 355% 35% 35% 35% 3556 x34% aie 13% - 4d 800 Edison Bros Stores Inc 3 11% Feb 8 14% Mar 5 11 Oct 15 Jan 
13% 12% 13 12% 13% 12% 13% ae as" 34% 34 3,100 Elec Auto-Lite (The) -...---_-5 30% Jan 4 35% Mar 12 20% Jan 30% Dec 
2% 2% "2% 2% "2% 2% 2% 2% 2% 2% 12% 13% 900 Electric. Boat 3  10%Jan 2 13% Mar 10 9% Dec 13% Jan 
3% 4 3% 4 3% 3% 3% 3% oa: Se 2% 2% 2,300 Elec & Mus Ind Am shares___-___- 1% Jan 4 2% Feb 4 a 1% Nov 
45% 46% 45 45% 44% 45 a 4 aay, a Va 3% 3% 12,300 Electric Power & Light......No par 1%Jan 5 4 Feb 15 Jan 1% Nov 
40% 41% 41 41 41. 41 > = 42% 44 4,500 ‘$7 preferred No par 31%Jan 20 46%Mari3 17% Apr 35% Jan 
38% 39 39 39 38%, 383, 38% 38% sai : 40 41 2,200 $6 preferred No par 28% Jan 20 42% Mar 12 15 Apr 32% Jan 
28 28 V2 28% 28% 28 28 be 37% 8 4 = Ye = 38 38% 2,300 Elec Battery__.....- No per 33% Jan 2 40% Feb 24 29 Jan 34% Nov 
*51% 53% *52.S«54 “52S “52% 54 one Be i. 28% 500 El Paso Natural Gas 23%Jan 7 28% Feb 25 19% Apr 26% Feb 
*114 (118 *114 118 113% 114 “114 «118 114114 “114 118 a “eo ns agg Oorp_——-——-—-80 ote 3 usnue 1 Sore oer Be 4 
2 Jan 14% Mar 
5 
, 70" 268% 69% “6a” 68 6s” 6s es's oni Ma Pe ta 7,200 Mngineers Publie Service_.......1 2% Jan 4 5% Mar 12 1% Apr 3% Jan 
72 x69 71% 1 «8=«72 1 #8672 771 12% 72% sos be ea eet ee. oe So 
*16% 79 XT7% 77% "6 6 496 og” 45 ao” oy 280 preferred__......_.__.No par 57% Jan 4 72% Mar 19 46 July 73 Jan 
-% % .  @ uO a 4 a : ean te preferred No par 62%Jan 5 x77%2Marl5 47% Apr 6s Jan 
oT ,200 Equitable Office Bldg.......No par %Jan 8 1% Mar 1 ve Dec % Oct 





For footnotes see page 1059 
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Saturday Monday = Tuesday Wednesday Thursday Friday Bales for NEW YORK STOCK Range Since January 1 Year 1942 
Mar. 13 Mar. 15 Mar. 16 Mar. 17 Mar. 18 Mar. 19 the Wees EXCHANGE Lewest Lowest Highest 
& per share & per share & per shere & per share 8 per share 8 per share Shares : Par 8 per share 8 per share 8 per share 8 per share 
12% 12% 12% 12% 12% 12% 11% 12% 12 12% ll% 12 10,400 tErie RR common ___........No par 8%Jan 9 13% Mar 12 4% Jun 10% Oct 
12 12% 12% 12% 11% 12% 1l% 12% lly 12% 11% 11% ‘71,100 Ctfs of benef int........_.No par 8 Jan 9 13. Mar il 3% Jan 10 Qc 
46% 464 45% 46% 45% 45% 45 45% 44% 45 45%, 45% . 5% pref'series A__........... 100 39% Jan 12 46% Mar 12 32% Jun 44 Jan 
*13% 77 *14 77 *713% 77 *73% ‘77 *74 77 *74 77 need Erie & Pitts RR Co__.-.-----.-- 50 68% Jan 18 Feb 24 70 Dec 70 Dec 
5% 5% 5% 6% 6% 6% 5% 6 x5% 5% 55% 5% 6,800 Bureka Vacuum Cleaner.._....... 5 3% Jan 2 6% Mar 16 1% Jan 4% Sep 
8 B “1% 8 7% 1% T¥e 1M 7% > 7% 7% 7% 1,100 Evans Products Co --5 5% Jan 4 8% Feb 15 4% Apr 7% Dec 
26% . 26% 26% 26% 26% 26% 26% 26% 26%3 26% 2642 265 2,900 Ex-Cell-O Corp._................ 3 24 Jan 13 27% Mar 8 20 May 28% Oct 
*1% 1% 1% 1% 1% 1% 1% 1% 1% 1% "1% 1% 1,200 | Exchange Buffet Corp..__.___.$2.50 % Jan 19 1% Mar 10 ii Jan 1% Nov 
39%. 39% 39% 39% 39% 40 39% 39% 39% 39% 39% . 40 2,300 Fairbanks Morse & Co_....._No par 33% Feb 4 40 Mari6 27% Apr 37% Jan 
: 22% 238% 22% 23 22% 22% 22% 22% 22%, 23% 2342 23% 7,700 Pajardo Co of Pr Rico......20 21% Jan 6 25% Feb 10 19 «6 Jun 29% Jan 
i+ 11 11 10% i1 il il 104% 10% "10% ii 10% Il 2,100 Federal t & Tractian.__.... 15 6% Jan 2 11% Feb 15 6 Jun 8% Jan 
*95 97% "95 97% *95 96% *95 97 *95 9612 *95 964e ern $6 dite: clini minteeainin par 86 Jan 7 98% Feb 17 69% 93 Jan 
*26% 27 26% 27 *26% 26% 26% 26% 26% 26% 26% 26% 1,300 Federal Min & iii tscieminoen at 20% Jan 13 28% Feb 27 19% Dec 24% Jan 
*13 13% 13% 14% 14% 14% 14% 15% 16 1612 16% 16% 5,400 Federal: Corp A 13. Feb 18 16% Mar 18 8° Apr 13% Dec 
S¥e 5% 5% 5% 5% 5% 5 5% xS¥e Se 5 5 Ye 3,800 . Federal Truck__......No par 3% Jan 4 5% Mar 12 3 Jun 4% Feb 
18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 18% 1,100 Stores._.... par 15 Jan 2 18% Mar 3 11% Apr 18% Jan 
*386 90 87 88 86%. 87 87 89 88 88 88 88 350. 4%% conv preferred_....__..100 78% Jan 8 89 Mari? 74% Nov 87 Jan 
14 14 14% 14% 14 14 14 1¢ 13% 13% 13% -13% 1,300 Ferro Enamel Corp 1 12% Jan 27 15 Feb 4 1% Apr 14% Dec 
*46 46% 46% 46% 46% 46% 46%2  46'2 46% 46% 46 464% » 1,100 Pidel ‘Phen Fire Ins N Y__....$2.50 Jan 8 46% Maeri7 | 29% Apr 43% Dec 
30% © 30% 30 30 30% ‘29% 30 29% . 29% 29 : 3,000 ‘Tire &. EES 25% Jan 14 30% Mar 13 13% Jan 26% Dec 
*106% 107% 107% 107% 106% 107% *107% 108% 107 44 107% 106% _ 107 > $00 6% series A_......100 104% Jan 6 © 107%Jan 29. 87% Apr 105 . Nov 
32% 33 33 33% 33 33% 33% 33% *33% 33% 33% 3 2,500 ~~ First. Stores_......No par 31% Jan 5 34% Jan 30 29% Apr 39% Feb 
19 19% 19 19% 18% 18% 18 18% 18 18 18% - 18% 3,300 FPlintkote Co (The) .......- No par 15% Jan 7 19% Feb 25 9% Jan 16% Dec 
*100%: 102 10042 102 *101% 102 101% 101% 101% 101% *10042 102 > 160 $4.50 preferred. ____....._ No par 97% Jan 11 102. Mar i15 86 May 96% Jan 
*29 2942 *29 2942 29% 29% 30° 3042 *30% 31 "30% 31 600 Florence Stove Co._----.---No par 25% Jan 7 3044 Mar 17 15 Mar 27% Dec 
*24 . -24% 24% 24%. *234%2 24% *2342° 24% 24 24 *23 23% > 200. - Florsheim Shoe class A._---.No par 1952 Jan 8 24% Mar 12 18 Apr 21% Feb 
6% . 6% 642 6% 6 6% 5%. 6% 6% 6%. 6% 6% 2,600 . Follansbee Steel Corp... - ~-10 3% Jan 2 7: Mar 12 3. May ‘ oe zen 
' 40 40 40 - 40 40 . 39: 39% *38 38% *38 39: ' 390 oS eerie 100° .30% Jan 5 40 - Mar 12 28 Aug. 36% Mar 
. 10%. 10% *10 10% *10 1042 *10 10% 10%. 10% *10% 1042 ~- 300 +. Food Pair RS 1 9% Jan 4 10% Mar 4 8% Sep 11% Jan 
*4612. -47% 47 47 4742 47% 47 47% 465% 46% 47° 47. 1,200 . Food Machinery Corp__._....._. 10 39% Feb 3 4742 Mar 16 27% Mar 42 Dec 
14% 15% 15 15% 15% .1542 14% 15% 14% 14% 14% 14% 6,800: Wheeler 10 10% Jan 7 15% Mar 13 9% Apr 12% Jan 
129-2 *I26 136 *126 136 *126 136 *125 136 *125 36 60 . $7. conv™ ee on op pa 4 127 “Maril “Feb 25 114. May -136. Nov 
185% 18% 19% 18% "18% 18% *18% 18% "18% 18% *18% 18% 500 Prt pet mon 8 preferred._____-____25 16% Jan 5 18% Feb 1 14% Sep ) 18%, Nov 
7 TY. TH Th 7 7 7 7% 7% 7% 7% 7% 5,000 m Simon & Co Sine 7% pia. 00 5% Jan 8 - 7% Mar 3 5 Jun 10% Feb 
*49'2. 53 *49% 53. - *49% 53 *49'2 53.. *4942 -53 *49% _53- ~ iy ren gH Co had pta.-too 50- Feb 16 53. Mar 9 - 38 -Oct 45 .-May 
36% 36% 35%. 35% 36 36 Ye 36 36% 36% 365% 36% 36% 2,900 ee ae 35% Mar 11 37% Jan 30 27 Apr 38% Jan 
20% 20% 20% 21 *21 21% *20% 20% 20% 20% 20% 20% 700 f ‘Trailer eS 17. Jan 2 22. Feb 15% Apr 18 «Jan 
lf *99%. 100 100 “100 99% 100 *99% 100 99% 99% 99 «=: 110 5% con 100 «96% Jan 12 100 MarlS 85% Apr 97° Nov 
*3% 3% 3% 3% 3% 3% 3% 3% 3% 3% *3% 3% 1,000. *‘ Gabriel Co. (The) cl A... No par 2% Jan 11 3% Mar 5 1% Jan 2% Sep 
3% 3% 3% 3M% 3% 3% 3% 3% 3% “3% 3% 3M% 5,400 Gair Co Inc wh gga onpapepebe-weeqienda 1 1% Jan 2 3% Feb 15 1% Jun 2% Jan 
12% 12% *124%2° 12% *12 12% *12 12% *I1I% 12% *12 12% 100 6% preferred oe 20 9% Jan 6 13% Feb 16 8 Sep 11 Jan 
23% 24 *23% 24 2354 23% 23% . 23% *23%2 24 2342 23% 420 Gamewell Co (The)___.._._No par 19% Jan il 24 Mar 13 16. May 21 Jan 
5% 5% 5% 5% 5 5% 4% 5% 5 5 5 5 14,600 Gar Wood Industries Inc_.....___ 1 3. Jan 12 5% Mar 12 2% July 3%. Oct 
"8% 9% *9%e 9% 9% 9% *8% 9 9% 9% 9% 9% 400 5% preferred pe 7% Jan 14 9% Feb 24 6% Apr 9% Nov 
"14% 14% 14 14 13% 14% *13% 14 *13% 14 *13% 14% 500 Gaylord Container Corp_._.....-_ 5 9% Jan I1 14% Mar 4 8% Apr 10% Feb 
*51 54 52% 52% 52% 52% *51% 52% *51% 52% 52 52 30 542% conv preferred__.._.___- 50 52 Marig 52% Jan 14 51 Feb 53 Dec 
‘79B%. @ *8% 9 ce] 9 8% 8% 8% 8% *8% 9 600 Gen Amer Investors.___... No par 6% Jan 4 9° Mar 3 3% Apr 7% Nov 
*104 105 *104 105 *104 105 *104 ' *103 105 *103 105 the $6 preferred__._...--..._. No par 102. Jan 19 104% Mar 6 98 Mar 104 Jan 
43% 43% 43% 43% 43% 43% 43% 43% 42% 43. 42% 42% 1,500 ~Gen Amer Transportation... 5 37 Jan 4 44% Mar 4 35 Sep 46% Feb 
™ ™ ™ ™ 7% 7% 7, 7% 1% 1% 1% T™ 7,100 General Baking. 5 5% Jan 4 7% Mar 8 3% Jan ~ 8% Nov 
*135 139 *135 140 "135. 140 *135 140 *134 138 *134 138 Bintan $8 preferred_ whe No par 134 Mar 1 140. Feb 1 106 r 140° Dec 
614 658 612 642 6% 7%. 6% 6% 634 1% 6% 7%, 15,800 Generai Bronze Corp___....._.--- 5 4% Jan 12 7% Mar 18 2% July 4% Dec 
5% 5% 5% 5% 5% 5% 5¥e 5% 5M% 5% 5% 5% 6,000 General Cable Corp.__-....- No par 2% Jan 2 6 Martili 2 Sep 3% Oct 
15% 15% 14%. 4% 14% 14% 13% 14% 14% 14% 14% 14% 2,200 Class A beaneeee No par 7% Jan 4 155% Mar 12 6% Sep 9% Jan 
86% 86% 86. 86% R2 a5: 82% R4% 84 R4 84- 84 420 *7% .cum> preferréd___.-___.- 100 71% Jan 5 87 . Mar 12 66% Nov 90% Feb 
26% 26% 26% 26% 26% 26% 265% 26% 265% 26% *2642 26% 1,200 General Cigar Inc : No par 2042 Jan 5 26% Mar 18 16% .Apr 21% Nov 
*136 137 137 138 138 141 142 140 42 *140 142 ' 150 7% preferred_- 100. 130% Jan 2 142. Mari17 120 132° Ss« Nov 
35% 35% 35% 35% 35% 35% 35 35% 35% 35% 34% 35% 23,700 Electric Co__.....-_No par 30% Jan 2 36% Feb 26 21% Apr 30% Oct 
37% 37% 37 37% 38 38 38 38% 37% 38% 37% 4,000. General Foods Corp___._.-- No par 34 Jan 13 38% Mar 17 x23% Apr 40% Jan 
*116% 118 116% 116% *116% 118 116% 116% *116% 118 116% 116% 130 $4.50. preferred No par 113% Jan 22 . 118% Mar 8 111% .Apr 116% July 
2% 2% 2% 2% 2% 2% 2% 2% 2 2% 1% 2% 82,200 ‘Gen Gas & Electric A_......No par 1% Jan 4 2% Mar 15 % May 1 Jan 
108 * 108 109 110 110 110 109 109 10742 107% 104 05 180 $6 conv preferred series A_No par 94% Jan 30 110 .Mari15 61 Mar 102. Jan 
89% 89% *87'2 89 *87 89 88 88% 88 88 88 88 500 General Milis_ No par ‘83% Jan 14 90% Mar 5 64% Apr 87 Oct 
131% 131% 131 131% 131% 131% *130 131% *130 131% *130% 131% 50 5% : preferred... .....-.......- 100 129 Jan 12 132% Mar 6 122 Apr 131% Feb 
48% 48% 48 48 48 48%, “475% 48% 47%e 47% 47% 47% 22,800 General Motors Corp__........- 10 “44% Jan 7 48% Feb 27 30. «= Jan % 
*127% 128 *127% 128 128 128 *128 129 128% 128% 128 128 %e 1,100 $5 preferred___.____-_- No par 126% Feb 2 130. Jan 8 122... Apr 128 July 
"225%. 23% "22% 23 22% 225% *22%2. 23 23 23 *23% 24% 200 Gen Outdoor Adv A___._..- No par 17% Jan 7 26% Feb 16 13% Aug 30° Jan 
"3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 3% 2,100 Common No par 2% Jan 2 3% Feb 13 1% May 3% Jan 
18 18% 17% 17% 17% 18% 17% 17% i7% 18 1742 17% 2,700 Gen Precision Equip Corp_..._.__ e 135% Jan 25 18% Mar 12 10% Mar 14% Nov 
6% 6% 6% 6% 6 6% 6% 6% 6 65% 65 6% ,200 ~- General Printing Ink 1 4%. Jan 2 6% Mar 19 3% 5% Jan 
*107 109 *107 ‘1 *106 109 *106 109 *106  =~109 *106- 109 Se $6 preferred___-__-___ -..No par 103% Jan 5 109 Feb 10 99% Aug 109% May 
1% 1% oO 1% i 1 1 1 1 1 1 1 1,500 Gen Public Service___.._._..._--_ 10c Jan 2 1% Mar 3 *% Jan Wy 
18% 18% 18 18% *17% 18 17% 17% 17% 17% 17% 17% 2,300 = — Signal__....._ No par 12% Jan 2 19 Mari2 10% Apr 14% Nov 
*103 105 *103 105 *103 105 105 106 *105 106 *105 106 50 6% preferred__-__........... x104 Mar 9 106 Jan 5 101 Apr 107% Jun 
1% 1% 1% 1% 1% 1% 1% 1% #1 1% 1% 1% 7,800 aun Realty & Utilities__._.u....1l % Jan 4 1% Feb 27 % Mar % Oct 
*36'2 37% *364%2 37% "36% 33i7'2 36% 36% *36% 37% *36% 37'2 100 $6 pref opt div series._..__ No par 31% Jan 28 37% Mar 1 23.. Mar 31% Nov 
22% © 23 22% - 23 22% 22% 22% - 22% 21% 22% 21%. 21% 2,800 General Refractories___.____ No par 15% Jan 5 23% Mar 4 14% Apr 19% Jan 
13 13 13 13 13% 13% 13% 13% 13% 13% 134% 13% 2,900 General Shoe Corp__._.__...-._-_ 1 9% Jan 2 13% Mar 19 8% May 10 Peb 
71 71% 70% 71 7% 71 70% 72 71% 72 71 72, 950 Gen Steel Cast $6 ) ppeeacnee its par 60 Jan 2 72% Mar 19 55% Jun 79% Jan 
*20% 21 20% 20% 20% 20% 20 20% 20 20% 20 20 Ye 1,500 General Telephone Corp__..__~- 20 16% Jan 4 224%. Mar 6 13% Mar 20.6 «Jan 
*16% 17 16% 16% 16% 16% *15% 17 16% 16% *16 16% 900 Gen Time Instru Corp__-_--.- No par 15% Jan 4 17% Feb 17 1l May 16% Dec 
110 110 *107 110 *107 110 *105% 110 *107. = 110 *107 110 20 6% preferred.__..._____....__ 100 108 Jan 4 110 Mari3 101% Sep 110 Feb 
20 20% 19% 20 19% 19% 18% 19% 19 19% 19 19 2,000 General Tire & Rubber Co... _ 5 14% Jan 14 20% Mar 13 7% Jan 15% Dec 
6% 6% 6% 6% 65% 6% 65 6% 6% 6% 6% 6% 5,600 Gillette Safety Razor... No par 4%, Jan 2 7 =*Feb 25 3 Jan 5% Nov 
*69 695s "6842 69% *684%2 69% "682 69% 69 69 *68% 694 100 $5. conv preferred______ --No par 60% Jan 4 69 Mar il x40% Mar 61 Nov 
71% 7% Te 8% 7% 8 1% 1% 7% 7% 1% Ta 19,000 Gimbel Brothers_._..........No par 5 Jan 2 8% Mar 15 4 Apr 5% Jan 
66% 66% *66% 67% 6742 68 68 *67 68 68 68 800 $6 preferred____________-- No par 59 Jan 4 68 Mar 16 50 May 65% Jan 
19°4 19% 19% i9% 19% 19% 19 19% 19% 19% 19 19% 3,800 Glidden Co (The) ...-_..--- No par 14% Jan 2 20% Mar 4 12% Sep 16 Oct 
*43% 45 *43% 45 "43% 45 *43%, 45 "43% 44% "43% 44% =a 4%2% conv preferred__........50 41 Jan 5 46 Mar 2 37% Jan 44 Feb 
1% 1% 1% 1% 1% 1% 1 1% 1 1 25 1 5.700 Gobel (Adolf) 1 Jan 2 1% Mar 4 Y%. Jun + Jan 
2%. 2% 2% 2% "2% 2% 2% 2% 2% 2% 2% 2% 1,500 Goebel Brewing Co___.........._. 1 1% Jan 8 2% Mar 3 1% July 2% Jan 
*88 92 90 90 91% 91% 924% 92% 92 92% *9142 . 93 70 Gold & Stock Telegraph Co... 100 76 Jan 2 93. Mar 4 73. Nov 82 Feb 
33% 34% 33% 34% 33 34% 325% 33% x325%° 32% 32% 33% 13,800 Goodrich Co (B F)-...-~.--- No par 24% Jan 12 34% Mar 12 13 Jan 27 Dec 
92% 93 9242 . 92% *9042 . 92 91% 91% 91 91% 90% 91% 1,900 5% preferred.._.___-_.... No par 83 Jan ¢4 94% Mar 4 56 Jan 83% Dec 
32%, 33 32% 33% 32% 33% 31% 32% 32 3234 32% 33% 19,800 year Tire & Rubb__._.._No par 25% Jan 8 33% Mar 19 10% Jan 27 Dec 
9754 9754 9742 97% *97% 97% 96 97 96% 96% 96 96 700 $5 conv preferred.______-. No par 90% Jan 9 98 Mar i2 60% Jan 90% Dec 
S42 5% 5% 5% 5% 5% 5% 5% *S% 5% 5% 5% 1,500 Gotham Hosiery_........__- No par 4% Jan 11 6% Feb 27 1% Jan 4% Nov 
*85 874 *85 87% *85 8742 85 *85 87% *85 8742 10 Preferred 100 80 Jan il 87% Feb 17 x58 Jan 81% Dec 
13 1% 1% 1% 158 1% 156 1% 1% 1% 1% 1% 29,300 Graham-Paige Motors__........-_- 1 i? Jan 2 1% Mar 3 ws Sep 1% Nov 
5% 55 5% 5% 5% 5% 5% 5% 5% 5% 5% 532 2,400 Granby Cofisol M S & P__. ~~... 5 4% Jan 8 5% Mar 3 Sep 5% Jan 
11% 11% *1l% 12% 12 12 *11% 11% 11% 12% 12% 12% 1,600 Grand Union w div ctfs_.._.c.No par 8. Jan 5 12% Mar 19 6 Mar 8% Dec 
11 11 10% - 10% 10%. 10% 10% 10% 10 10%% 10% 10% 1,700 © Granite City Steel__...._.._...No par 7% Jan 9 11 Mari2 6 Apr 9% Nov 
31% 31% *31%. 31% 31%. 31% 31% 31% 3t% 31% 31% 31% 1,600 . Grant (W T) Co 4 .10 29% Feb 3 32 Jan 4 22% May 32 Nov 
"24% 24% "24%, 24% "24%, 24% 24% . 24% *24% 24% *24%, 24% 200 5% preferred... 20 24% Jan 27 24% Feb 19 23. July 25 Feb 
17 17 16% . 17 17 17 16% 16% 16% 17 17 17% 3,900 Gr Nor Iron Ore Prop___._- No par 15 Jan 6 17% Mar 19 13% Dec 18% Oct 
26% 27% 27% 28% 28%%. 28% 27% 28% 27% 28% 27% 28% 43,000 Great Northern preferred___.No par 21% Jan 7 28% Mar 16 19% Jun 25% Feb 
26 §=26% 25% 25% "25% 25% 25% 25% 2542 25% 25% 25% 2,200 Great Western Sugar._..._._.No par 23% Jan 2 27 Mar 3 22% Apr 
141 141 141 141 141 141 141 141% 141 141 141 141% 480 Preferred 100 138 Jan 2 143% Fed 5 130 Apr 
: *58 62 > *S7 62 *S7 62 *55 62 *55 62 -.. Green Bay & West RR____._.__ 100 59% Mar 3 65 Jan 27 50 July 
36% 36% 36% 36% 36% 36% 36% 37 37 37% 37% 37% 3,800 Green (H L) Co Inc_____..._.___ 1 31% Jan 19 37% Mar 18 25 Apr 
1542 15% 15% 15% 15% 15% 15% 15% x15% 15% 15% 15% 8,500 G (The) __.-..No par 14% Jan “4 15% Marl5,. 10% Apr 
11% 11% *11% 12 *11% 12 *11% 12 X1l% 11% *11% 12 600 5%% conv preferred__________ 10 ll Jan 4 12%Feb 16, 10 Mar 
14 14% 1¢4 14% 14% 15% .~ f 15 1442 14% e 14% 13,200 Grumman Aircraft Corp_...._____ 1 10% Jan 2 15% Mar 16 9% May 
34% 3% 3% 3% 3 3% 3 3 3% % 3% 8,400 Guantanamo Sugar___._.__...No par 2% Jan 2 3% Mar 19 1% May 
*90'2 92 *90'2 93 *90% 93 90% 92 92 93 93% 94% 300 8% 2 SRL 100 81% Jan 19 97 Feb 11 48% Jan 
6%: 7 6% 7% 7 7% 6% 7 6% 7 6% T% 43,500 Gulf & Ohio RR___-- No par 3% Jan 12 7% Mar 15 2% Jun 
34% 34% 34 34% 33% 34% 33% 34% 33% 34% 34 34% 6,600 $5 No par 25% Jan 2 34% Mar 15 18 Jun 
“24 «= 25 25. 25 *23% 26 *23% 26) *23%e. 26 *23%" 26 - 100. +‘ Backensack Water. 22% Feb 11 25 Mar 12 19% May 
"3642. 37% X37% 37% 37% 37% *36 «37% *31. 37% 37. 37% ‘ - 20 * %® «preferred ciass A... —- 36 Jan 13 (37% Mer 3 29 Apr 
*1342 tng — 13% *13% 13% 13%. 13% *135%@. 13% 39°42 13% =: - 200 Hall Printing Co.- . 10° 12%Jan 5 a4 ‘Feb 11 8% Mar 
Ap: *12% «ats 13%- 13%. ©. 13+ *13 13% 13° ~~ 33 ' 400 ‘Hamiiton-Watch Co....-.Ne per - 9% Jan 18 13% Mar 16 & Jum 
1042 104% 7 163 * 105. 105 105 =» * +*204%2 105)... 104% 105° — «i 8 MH 208% -~! 60 © @% opreferredui. = 100° Jan 30 105 Jan 30-° 95 ‘Mar 
For foetnotes see page 1059 
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“ae LOW AND HIGH SALE PRICES STOCKS 

nda nesday Thursday Frida Range for Previou 

Mar. 13 Mar. 15 Saar 1¢ eet nage — a4 oe “ea aoe K Range Sinee January 1 a wear 1942 vt 

& per share 8 per share # per shars 8 per share 8 per share 8 per share Shares we . anor Highest Lowest Highest 

: ; , er share 
oo 104 "103% 104 Na 193% 10342 = "102 108¥e = * 10242 103% *102% 103% 90 Hanna (M A) Co $5 pfd_.__No par pc Sper share 8 pershare 8 per share 

— Race lla 4 4 _ 1i% 17% 17 17% 16% 17 16% 16% 1,100 . Marbison-Walk Refrac No per. - 18% Jan 1 ee eS ae: eee eee 

a 142 a 142 188-142, a a a °138 (142 6% preferred en o- 135 Feb 5: 198./ Marie © -x1a6" Apr as Jan 

ly Ye . . ~ £ 4 ee rr F ar x126 * Apr 146 «Ji 
a Rita ty, "94 «= 96% "94 ©6964 “94. 9642 94 96% “4 PF = cies prete ek ent i. : 4%Jan 5 6% Mar 15 3% Mar 4% Dee 
8% 8% a% 8% 8% 8% 8% 8% "8%, 8% 8% 8% 2,400 + Mayes Industries Inc__________ we ". -_ : = _ oT a Jon 66 May 
Lgiadlcetieannseenpenen dhies ar lo May 842 Nov 
2% 2% 2% 2% 2% 2% 2% 2% 2¥ 5 Mtg 
2 2 24 25 14,200 Haye 
100 100 100% 100% 100%2 100%. 100 1007 995% 100 100 . 100 : 880 eye ee ear verre aencennne te ie 2 1% Jan 2 2% Mar 9 % Jun 1% Jan 

63% 63% 65 65 65 65 *63% 65 64% 64 °63% 65 400 Heime (G W , areas 25 93'2 Jan 20 100% Mar 16 79% Apr 9442 Dec 
164, 170 *164 170 "164 170 *164 170 164-1652 164. 164 30 coe = oa Spo aeieenete renee 7 56%Jan 6 66 Feb 27 45 May 58%2 Oct 
15% 15% 15% 15% 15% 15% 15 15 x14% 14% *14% 14% no a... le 00 152 Jan 5 167 Mar 9 141% Apr 158 “ Feb 
16 1634 15 16 15 15 143 743 4 ce! ae Co ° 28a iene oT. No par 12%, Jan 8 15% Mar 15 10} ‘ 

*131 «132 131 131 ouge . 453% ame 1a abe 139% e188 SS on gee haber Nopar 73 Jan 5 77% Jan 29 51 * Abr 75% Dec 

, fl /2 5 *130 132! 10 ; 6% cum ferred__..___. pr V4 c 
°57 59 \e 56 60 °56 60 *56 59 *35 60 “55 60 preverred._---~--—.- 100 «#131 Mari5 134 Feb 2 125. Feb 134 Oc 
t 
*106 «108 *106 = 110 108 108 "106 110 °106 108 108 108 gt ye po ie ee eee a ae } 
300 “4 Mar 4812 Dec 
way: 49 “17 «19 "ae: «619 “7 ib te erie omenmaaem No ger. 100° Jan 108 Marl1é 79 Mar 10244 Jan 
. *17 273 “—17 ~~ Ps : 
"19% 20! "19% 20% "19% 20% 1942 19% 19% 19% “19% 20% 300 Hires Go toe) The we See er 2. oe 15 Dec 
la 33 *31% 32 *31Y s ; 4 a Se ae 4Jan 18 20% Mar 5 11 M 

9% 9% 94e 9% 9% 9% 9%, 95 956 95% % 7% 1.300 Bellandar-a: ee tA). EES Sa “a Ti) tees oth ey Jan 29% Nov 

a PL ae ae «tb 15% 15% 15% 15% 2,100 Holly Sugar Corp__..--___--1 See. ib deh 3 se ee a ae 1” oe 
ae + aa i li ae = <a ee, fess #114 + ides 1% preferred... 106 an 2 15% Mar 19 RY a 18% Jan 

: 4 ‘ 3 323 1, ee oe eee mm ete a eee c 115 
*38 38% *38 385% *38 383% 38 38 <4 °37% 38% £37 > _ 8,400 : Homestake Mining__-_________ 12.50 31 Jan «5 36% Jan 28 2144 Oct 38 oon 
12% 12! 11% 12 11% 117 \ 7 % % 400 » Houdaille-Hershey el A No par 36% Jan 12 «= 338% eo 

“ Va Ms 11% 11% 11% 11% 125 11's 115s 2.300 coat amgmmepaidabaas = Ts. Ce 39% Oct 
48%4 50 °49 49 49 49% 49% £4934 50 49% 49%, 700 ianes ~--------- No par 9%, Jan 5 12! Ve Mar 12 8% Jan 1l'% Nov 
106 109 107% 107 Ye *107% 107% 107% 108% 108% 108% 108% 108% 270 : 5% oa No par 4h Jan ‘2 50 Mar 4 30'2 Apr 44% Dec 

6% 6% 6 6% 6 646 6 6% 6 6% CMe 6% 8.100  Maustes Gl of Texas ¥.t c._. 100 «105 Marl0 = =—-:1094 Feb 4 96 May 106 §6Sep 
36% 36%, 3737 3737 37. 3T 36-36! x36 36% eS 3 ie Jan <4 oo on as ts pedo 

owe Sound Co____.__.__________ 5S 30%Jan 4 37 Feb 25 © 29% May 34% Feb 

(94% (2 1% 1% 1% 1% 1% 1% 1% 1% 1% 15 2,700 « Hudso : 
96% 7 $- 6% 666 5% 5% cm 6. 66% "800 3% I ow op aa emaeaemage sae Ys Jan °7 2% Mar 4 % Jan 1% Au 
*25% 2554 25% 26% 2644 26% 265, 27% 26% 27s 264. 26% Rn =n ->--~----------- 100 442 Jan 8 7% Mar 4 2 J dpe 
roa ''8 ™% 8 7 71% T% 1% 7% 7% 7% 7 rr iw =~ Min. & Sm Ltd___-- No par 22% Jan 7 27% Mar 17 16% Apr 23% Dee 

1% 1% 1% 1% 1% 154 1% 1% 1% «1% 1% 13 12" aa Pee ey Car__..---.-- No par 4% Jan 2 8% Mar 12 3% Jan 5% Nov 

Pp © Car Corp... __._.. ti Jan 2 1% Mar 3 vs Jan 1% Apr 

11% 12% ‘11% 11% 10% 115 10% 11% 5 
25% 25% 24-25 24% 2414 By 3 ose 3 bi I i 34,800 Milinols Central RR Co-.------:100. = 8 Jan 7 — 12% Mar 13 oT 

\ 1 yy, * 3% 24 23% 24 4,200 ar 5% Jan 92 Nov 
4 2 39% 40 4014 40 40 40 40 #3914 40 40 40 400 fod og renin gad } 100 18% Jan 2 25%4 Mar 13 13 May 23% Oct 

8% 8% 8% 8% 8% 1%, 8% 7 7 be nes 4% ~~~ --—----- 100 37 Jan 7 4042 Mar 15 Y, 

y y ‘2 “ 7 734 2,030 RR Se 2 Mar 32% Jan 42 Mar 
——— ait imait utun at atD eum 6 sae Indisoapells P&L Cow. -No par 1i%eJon 2 18% Mar 1 10% Sep 16% Feb 
39 39 4 36% 38% 37 3742 37 37% 37 P 3744 P; 2 3,900 Indian ‘Refining._..........~.... 10 1l\% Feb 8 13% J 1 by Pp @ Feb 

; , 4 x36% 367 2900 In o Jan 12 6% Jun 14% Oct 
isis 23". .,98 BON. .98. 98” Ge Gath 86 Serta” gst 400 agersoliand oon a oe oes ee 
; 5 *160 165 e aa. ee ‘ a May 100 =6Jan 

72 72 "71% 72 *71 72 71 71% 71% 717 onde Sy : 6%. preferred. ....._.._----.-. 100 165 Feb 1 166% Feb 9 

ies 2: 39% 2. / le T1% 11% Tile 700 Inland Steel C : ” ae a; oe 
ote ay; 4288 a4 i2% 123% 12% 12" 1244 12% 6,500 Inspiration Pins eamatie ee a Gee gS ee ie 

a gy 7 v 4 & % 1,700 ‘ Insuranshares Ctfs Inc___.______ ) vs 

aim aie _.bhty 200k amit aha ahh ap!” abst habe at terebemical Curp---——-—No fag 21 Jan 38908 Mar 8 ae ae 
“eg Ble 8% 868M 4 2 ce Aik 118% * 11d | 112 111% 111% 90 6% preferred_ 1 a ‘ 100 106 Jan 21 12 Mar 3 + pt tt Be 

8% 83, su BM 8% os aa rt 758 1% TU, Ths 1,000 Intercont'!. Rubber..........No par 7 ye ; ge aoe 5 100% Aug 111% Feb 
15434 15434 155 155 154% 154% 15434 1547 e 7% 7 8 7% 8 7,200 Interlake Iron ee me = oom ee = — No par 6 Jan 2 Bi, one — > +4 oad 10% Jan 
65% 65% 65 | 65% €3% 6454 a a cee ae 154¥a 154% , 100 Int.Business Machines_——-—— No par . 144% Jan 20 155° Maris. 108% Mer 151% Jan 
168 168 167 Va 167% 16734 16734 167% 168% ros ‘are inna in 4 pe my > 2 apne Ee ale No pee jae — 4 B+, Mar 8 40 Apr 61 Dec 

: 270. ' .. ete an 68%, Feb 18 147 Ma 166 Jul 

1% 1% ie 23% 2% 2% 1% 2% 17 2 ‘ 3 re 

1% 2 19,300 Int - 

12% 13! 12% 13 1255 12% 12% 127 204 : pe eee ere? ane. Mase A a6 4aJan 5 , 

15% 16%s 15% 15% 15% 15% iss 18% (ists 488 23%6., Saye 8,900 Int Mereantile Marine_____- No par gicJen 4 13% Mar 3 s May 2 Jen 
*62 64 262 64 *62 64 624. 624. Be. . po R = 5,800 Internat: Min & Chem__--.------- 11% Jan 5 1642 Feb. ir HH pl aoa a 

4% 4¥, u 4} u ue ’ . 2 . 100 4% Bh CRS eet 5 phe a 
3334 335, Pe 3 34 2 stat Pos ont PB , aoe ee, sai 442 800 Internat’ Mining ent ie ion H “ee Maar 4 ay red neu we 

ty at ae tte 13542 135% *13544 136 °135% 136 135% 133). meets ny > ge aR 00. SE eames. orc on eens 246 Apr 30% Oct 

Hy ti "Ne i J8% 9% tom aot Tits 28.500 intentstional Paper Gow---19 «| @%Jan 2° 12 Mat 3” 784 Dee 15% Jan 

3 : : } - re (2 4 2,500 d 1 : ; 4 “44 Jan 
a 4 My a A. Pi git 48% sf! st” 45, 4% 4% 1300 Ps i ald mt pe -7--—- Z een mo - : Se% — 3 bs i Mar 60% Jan 

4 4 2 52 *52 52° "920 «|= 4S oer. on a Mar Ve Oct 3% No 
3 . 2 me od 4 Ss preferres.....----.----= , 4 ; : 

5 SR ea a ee ~~ tare A a 

¥, a . ‘ 2 . 1s 32% 1,000  International.Shoe___-_ : ie 

as aie aes gh da AS A toms fons aT * Goo patina ingame 38, Gan Marg 8 May Oe 

1% 75 7 71 / Bi y v4 .--- 7% preterree-_ 4..--+<-.---~- 1, , 

73, 73% 7Ms 78 1% sie im ;  S 7 7% 35,000 Intern’l Telep & Teleg_____.No oe bar ti ne 7 “— Pen. ; tie ee a ag 
12 12% 1 12% x15. 11%, 1 oa 7 7 7% 7s TMs 4,900 Foreign ‘share ctfs_ Ne par 6% Jan 7 8 Fe 74 fb ce 
*95%2 98 °95' 98 "95% 98 ase oe eae ee Ae 2,500 Intergais } Dept Stores_.____No- par 9% Jan 7 12% Mar 13 3%. Jun 1014 Nov 
°12% 13 *12% 13 12%, «12% *12 13 121 a . ; 20... Preferred, -__-----------~--.-. 100 90%4 Jan 14 97° Mar 2 88 14 A 5° an 

[29 28% =| | 29%e° 29% 29% 2942 i. say -~--aghan? meee a aa os Intertspe.C Corp---_-.----~+- No par = 1042. Jan 4 = -:12% Mar 16 734 Apr i Dee 
143148 143148 143-143" "143 . 148 °143.«148 “143 «148 30 Oe eee eae -— > 2------ >> 1 27%2Jan 5 30% Feb 27 = 24% Apr 32% Jan 

- preferred _=--__.--..-~.----- 1-135 Jan 5 143 Mar 6 127 Apr 138 Nov 
110 «11% 11% 11% 10% 11% as 88 1 : 
1% 11% *10% 11% 1 
28 275% 275% 27% 28 4% oY IHS & < 800 Jatvig (W B) Co____--_.----~--.- 1 9'2 Jan 12 114 5% . 
88% 102, “86% 101. *96% 101 ies sak oa Ble, pe apy Lane yy Thy he rd ~~ pea ag No par 26 Feb 19 29 Jan 4 1835 May 33% Jan 
% 8 80%4 80 80%4 7% ©=—-80 785 : * oe ete 2a —— ee ee : 

. ¢ 7834 18% 79 on we - =--- 85 “May 107% Jan 
| as rt 133 %4. 137 133% 133% °131 134 °331 134 eS ie) ee eee eee. eae 
63". 64 22 23 Bie Be 21% 28% BB 2222, 28% © 11.200 Jones ae-Laughlin Stecl----No par 194 Jan 1 aber 4 1aibeay aes Sen 
2 “12 “74% *72%> «(74 °72 «73% *72 4 72% 72% a 5% pref .series A_.------—-- 100 54'2 Jan 7 64 Mar 13 53% Dec 64 cam 
10% 10% 1044 10% 10% 10% 10 i0 10% 10% 198 ‘ai, ian 5%: pref series B conv___--_- 100 64% Jan 8 73%. Mar 3 61 May 79% Jan 

° 8 600 soy oe “sa 1 8% Jan 4 10% Mar 6 Tle Aug 11 Jan 
“™ 64 14 «14 14-14% i414 
: 14014 *13% 141 

“121 «125 #121 0-125 *12 : 800 Kaila Stove & Furn___-_-- % ' %, 

7 7% 6% 7% *o%, et *121 1 *121 8 =125 *121 38125 Kan City P & Lérer =. No ree pestis peb 2 124 Feb 23 a a 
25 25 25-25! °24%% 2544 a a 6% 7% 7.400 -Kansgs City South maar ok rag 4 Feb 23 117 Mar 124 Oct 

9%. Wh *9%% 1034 “ga 10% pon Ki 26% 24% 24% 24 24 1,000 4%" preferred age a: Too 20 ‘ san ; oe Peb 26 ig [aor 
“91 «93 “91 «93 “92 94 a oa 2% 9% 9% ‘500 “Kaufmann Dept Stores__—__—--- 1 oe: See. ge 29% Nov 
*13%2 14 *13%4 14% *13% 14% 133 ia ‘4 ne 792,08 eS 5% conv preferred ---------100 83 Jan 2 93 5: Feo. 16 31% Dee 100% = 

*106 oii *106 sk *106 107 » is 2 13% “13% 14% 100 ee lit J i vA c 00'2 Jan 

‘ . 107 nee” *107 Kayser -----*-------- 1Jan 2 15% Feb 26 7 Jan 11 

“12% 27 va 11% 17% 17% 17% 17 17% °36% 17 ae it : oe Keith-Albee-Orpheum preferred_ ito 1035s Feb 1 108 Mariil 93% July 1034 — 

" 4 4 12% 12 11% 12 x22% 11% 1l'% 11%. ee saee ra we m@pay-et A----- : a P = “ 1244 oer le” por 14% Dac 

’ 4 lass a Jan 4 Mar 13 4% Jan 9 De 

*104 © (107 *104 107 *106 © 107 107 107 ‘ al emg ; é ie : 

’ 107 108 °10 . 

32% 32% 32% 32% 32% 33 32% 33 32 ve 32% oa “ie 20 Kendall Co $6 pt pfd A_---- No par 102 Jan 29 107 Feb 23 100 May 105% Jan 
ee 16% 16% 16%, 164 M - ‘ ‘ 24,700 ‘Kennecott Copper oper, 28% Jan 7. 3 26% 

"86%. 37" 27%@ 2742 “27 281, =. ne a 700 Keystpue Steel & W.Co__--—_ No par, - 15% Jan. 2 t% Meraz 11%. Apr apie tee 

mm. 3 i. “2% 3. °25, as 7B 400  Kimberly-Clark.._._.---_—. N : om ADE 15%. Dec 

: ‘ : 3 28 3 s : e +] ee ah sephora o par 25 Jan 7 30 Feb 15 24% Jun 29-3 

*38 38% *3g 3834 £38 38% 238 8 4 2% 2% 600 Kin (GR) C 1 i - dan 

38: 38 38 oan y Os... -----+------- 1 1% Jan 13 3% Mar’ 1 134 Jan 2% Feb 

1% 21! \ lig 37% 38 ] : a Fe 
< pene "TM ate “cat 21M 21% 21% 21% 21%, 21% 1,100 ee $F ca Shoe. = “10 see sen SS Bee Ls se ae Dba ed 
2614 2612 26-2642 2643 26% 26% 26% seman “T (8% ‘800 Kreage Dept Stores. aes aiiec ii eerie | aie dun OM Jan 

. a2 2 la en «€ y - -\gg gay, | .°) gag: Aide at) te... Nowe ¥ 4 , un Vi 
si 253. 28% 26% a ae a = ot bm 4 264 1,400  Kress(S H) & Co._....---- No a 23% Jan 4 26% iéb 20 19% May 27 ae 

Bie ren 2 2 6,700 “Kroger Grocery & Bak_—--—— No par 24% Feb 26 % Jan 18 22% Apr 29% Jan 
a rte ie; US 1b 11% ee 11% 113 12 124 Lac 

L Vs 4 43% a a ‘ : ’ t , 

Qi. 21% ora, * ante EO a. 4. 423, 42%, 42% 423, = ede Gas Lt Co St Louls--100 9% Jan 4 12% Reb 17 7% Apr 13. May 

iia 33% "12% 13% 11% 13%¢ glee apie GS» SERRE Pipe in a ee ae eet Wieden 3 | erie, 118 pan 8 Dee 
, 1 7 - 4 M Lane %, ‘ 

2214 2242 Be ei 4 @ 32% 3244 32% 323, 327 33. «335, an wea Any AC No per 1134 Jan a 13% Mar 17 8% Mar 11% Dec 

Me ta es ee ee, eS ee Res eee: eee BY ee 

fa ¢ > 4% 4% ae ‘ ‘ 0 4% conv preferred. __.__----- 100 107% Jan 27 112. Fe 

q : | i , ca 43 * ‘s 2 eh 25 «2104 += Aug 113 Jan 
13% 13% see ashe eae 1% 1% *1% 1% a 3% an | ta ee on Ne 50 2% Jan 2 5% Mar: 4 2% Jun + een 

e 13 12% 12% 125% 12% 12% 12% 3,200 6% conv Gouieired Bia ac. gear “ee ie ite, Ser +} Dec 1% Jan 
ae% 275s 27% 27% 27%... 3T% 27% 27% 271 275, 271 ee a Ok sei " ™ . wide = 
> ‘ 7 * is 3 : 2 1% Tk Ti Leh ‘ 
roi a, Fy s6™ 1642 1642 16% 16% *16%, 17 163. 1636 3,900 man Corp (The)__..-------- 1 24 Jan 12 28 Feb 11 17% Apr 25 Dec 
ggg of pote ae% 30. 30% 300=— 30 30. «30 “39. So%  ~ Lenn & Fink Prod Corp__--------- 5 14%Jan 6 2 Feb 25. 11% Apr 14% Aug 

Gv 6% oie 8M er "Ge 3442 35% 35% 36 35% 35% 500 Lan Geeneime Gi. iNoper 33 Jan 42 See Meris 18 Apr 26a Dee 

4 Ay 8 6% 61% 6% 6\e 6s 20.100 Libby McNeill 4 Libby een No ore ie Jan 12 36% Mar 13 20% Jan 33% Dec 

For footnotes see page 1059 ee Se ee Jan 2 6% Feb 27 4 Mar 5% Jan 
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nesda rsda rida Sales for Rauge Since January 1 Year 1942 
Saturday Monday bape bp ay — ed — ry Rar the Week EXCHANGE Lowest Highest t 
Mar. bS Mar. as aR 8 per-share 8 per share 8 per share Sheres Per # per shore per share 8&8 per share & per share 
& per share 8 per shar 4 Be we ae 32% 33%; 32% 32% 100 ~=s Bitfe Savers Corp 5 30 Jan 4 33° Mar 2 20 Mar 330 (Jan 
*33% 34 *32% 34 “32% 32% aie" 32% 4 a. -6¢ 65 2,300 . Liggett & Myers, Tobaceo____-- +25 63%Jan # 70%Feb S$ 50% Apr 73% Jan 
6464 63%2 64™ 6s —? A ou ah a 6% «67 2'000 RR BR Ne 25 63%2Jan 2 71% Feb 3 50% Apr 74% Jan 
65% 65% 65% 66% « pa Le 179M 176. . 876% 176. ««176 410 Wertepred? ...6dc.- «as... -- 100 «174%. Feb 2 179% Feb 18 164% Apr 177 ~=—s- Dee 
*176—ssxb78 1% - 176 *176 «177% 7% 2 ‘ catia. oe °24% § 25 200 . Bily Tulip Cup Corp__..._-- No par 22%_ Jan .4 25% Feb 27 16% Apr 23% Nov 
24% 24% 24% 24% “24% 25 = = ms a Bite 35% 9,900 . Lima Lacomotive Wks_....:.No par. 24° Jan 7 35% Marl 22% Jun 32% Feb 
33% 33% 33-33% 33% 34% Rie mm, 4a 1,000 . Bink Belt Co__......--...-- No par =: 34% Jan 29 «39% Marl6 25% May = 37% Nov 
3@%2 38% 38% 38% 38% 39" we aa% 16%, 1636 2.400 Lien O# Refining @Mcice2. No par 12% Jan 4 16% Mar 19 95% Jan 12% Oct 
15% 16 15% 16% 16% 16% 1648 16% Sore: SO 18% 18% 1,400 Liquid Carbonic Corp_._.__- No par. 25% Jan 6 19% Mar $ 11% May 16% Dec 
18% 18% 18% 18% _°18 18% — ge nana — o9. 223, 33,800 . Lockheed Aircraft Corp__-———--- --1 16%Jan 5 24%Marl3 14% May 24% Jan 
24 24% 2342 24% a fae * a week Se 49% 50 5,300 Loew's Inc_____.-.__-.-3__- No par 42% Jan 7 50% Marl? 37 Jan 46% Dec 
49% 49% 49 49% — ey % 45% 452 48%, 45% 1,600 Lone Star Cement Corp. _..- No par 37‘ Jan 21 452 Feb 25 32% Jun 42% Jan 
*44%_ 445% 4412 44% 44%_ 44% 44% pon . 83 5,600 Leng Bell Lumber & _No par G2 Feb 4 9% Mar 13 2% Mar 7% Dec 
9% 9% 2. Se + ee at aae eae ee ome ast 1,100  Loose-Wiles Biseuit_----_--__--- — ee ee ap Mas 19% ov 
23 23 228 ‘8 Pp 7 ieee (P) Oedis.... gi... <.8 1¢@ 162 Jan 1942 Feb 11 lb% Apr 165s v 
18% 18% 18 Y2 18% ee, lee OS eee ae san cee Me PS i te | ae Eanes. 200 «148% Jan 12 154 Feb 23 128 Mar 153 Dec 
“150 152% *150 =-153 - a A oi ¥ eM 19% 19% 19% 19% 1,000 . Lonisville Gas & Bl A_.....:No par 13% Jan. 6 19% Mar 15 11% Apr 18% Jan 
4 4 a Ls 7 ” TbM 102 TO 104% 70% 10% 705% 1,500 Leuisville & Nashville........-. 10a 59%, Jan . 8 72% Mar 4 55% Sep 76% Jan 
’ 1 ay, 1 
“23% 23% 23 23% 7 29% 29% 529% BBM 229) Ba eemUM! 28% a Eee ee ee ee, eee 
*1392 ©6140 *130 2.137 "130 2. 137 “122 140 *1e tS 1 a, 3,200 Mack Trucks Inc....-...-.-No par 28° Jan 2 33% Mar 1 26% Dec 35% Jan 
33% 33% 33% 33% 33% 33% 32% 32% —_— So RE 2100 ° Macy (R H) CoBuc.........No par 19% Jan 2 24%Mar 5 2% Apr 21% Jan 
24% 24% 24% - 24% 24% 24% 24 24% 2 24% ae ‘200 . Madison Sq Garden. __ No par 10 Jan # 12% Mar 13 9% Nov 13% Jan 
12% 12% “12 12% “eas es oR, Cae ae Ma Coppers__._----__-- 10 20 Jan ‘4 24 Mar 6 8 — Dec 27% Jan 
24% 24% 24% -24%e a4. i ty <<. — ua Sn _ Mahoning aa oom’ imer so See eee ae : 2 s Be 
320 ~§ 320 *320 328 af a 4™ % 4% oy § 15,200 - Manat? Sugar Ca_......=-_---.- 1 3% Jan - 1 5 Mar 19 2% May 4% Jan 
4% 4% 4%° 4% 4% #*2 fs é 9% 9} +93 97 600 Mandel Weegee? oss No par 6%Jan 2 9% Mar 18 5 May x642 Dec 
3% 8% rd hay oo R. . 7 A “16% - 16% *16% 16% 1,500 Manhattan Shirt__...__..._____- 5 14% Jan 8 17 Mari16 11% May 16% Jan 
St = e ite 1% 1% 1% 1% 1%. 1% *1% 1% 900 Maracaibo Oil Exploration____~~~- = * = 27 3 oan os an; — sm _ 
, L 54, 5% Sie SM “5% 5% 55,100 Marime Midland Gurp.._._._.-—.- % Jan 2 ™ Mar 15 n n 
5 5% 3% 5% 5% a% 13% 13, 13 13 13% 1,560 » Market St Ry 6% pr preferred__100 ®% Jan = 5 13% Mar 10 4% Jan 11% Oct 
13% 13% 1396-: 13% tet A ay ‘ 3 5 12% 12° 4.100 . Marshall Field & Co__..._..No par 9% Jan .2 12% Mar 12 8% Apr 12% Jan 
12% 12% 12% 12% 12% 125% 12 v4 12%. 12% a ng i . 9.100 Martin (Glenn L) Co. t 18% Jan 7 25% Mar 13 17% May 26% Jan 
1% 20% 21% ota 21% 22% 2042 25% 20% 20% 202 20% > Mastaenwaee ate oe 3%, ion os @% Mar 4 3% Sep 6% Jan 
6 6% 5% Ye 6% 5% ae salt 1000 : Sansguite Cempoettcil-...No pee 32 Jan. 8: 33 Maris: se0GMay . Same ie 
36%4. 37 36% 36% 36%, 36% 36 36% 3544 ovine 35% 35% eo Master: Blec Bees ss L | Si’ Jan 11 24% Feb 15 19 Aug 25% Nov 
*23% ~ 23% 23% +. 24 *24% 24% 24% 24% 24% 24% 24% 24% ‘ cee See han Wee... No pm 24% Jan 2 2t%. Mar 12 19% July 29%, Jen 
26% 27 26% - 26% 25% 26% 26 46.26% 26% 26% ee = Va oe he pogre ets a= ag oe ; 198° Jan 8: 168 “Mer is > 168°" Ape 176 Jan 
° 268% 275 *1684¢ 175. © *168% 175 “ae pre spe ig ire : 1,200 May Department Stores_.--_-.2@ 32 Jan 2 48 Mar # 32 Apr 46% Jan 
45 45% 45 45% «=; 45°45 . = py rv rit ¥ 1900 Maytag Co___-_-- No par 2%Jan 7 4% Mar 2 1% Jan 3% Nov 
4% 4% 4% 4% 4% 4% 4% 4 “4 4% oo “ 1'800 $3 preferred__.._._..___.. No pat 21% Feb 4 26% Mar 16 13% Sep 22 Nov 
RB og aie FO cee ae Te oaaeigs ae Cima: Nom a fa-¢ maa 2. sae 101 Dee 
*) 1 Jj 4 Pat: 4 aR y oe 0 2s =. 3 % 
se ge MBS ig MR tha UBS Mina gta RAR age 200, eta Slaree Ganeeoesn=-——-w-wok A Tan a8. MR Mar ay 8 MAE 12% Ga 
13 13 13% 13™% 13% 13% xi2% 13M 13%. 13% Sip~ tet & é 5% be preferred_....__-100 104 Jan 7 107%Mar 2 99% Aug 108% Jan 
“107 209% *107 109% *107. 109% “107 100% © °107 109% a eee 900 McG: eee 1 19% Jan 13 24% Mar lS 14 Apr 24% Dec 
BRR NBN RNG nk 28 RR te ee ee iit eden at Tere Ok Jan _ 9% Nov 
11% «11% 4 74 , , ; pine y, 27% t 9 
45% 45% 45% 45% 60% .. 4B 452 45% 45% 45% 1s 1,400 —— — —— rere — we = a a nae po si _ 
16% 17 M21 gf -2% 16% 17% 17 11% 17-27% pee a ‘idee oe. Gee Meee > dee 
110% 110% © *110% 110% °*110% 110% 120% 110% “110% 110%2 pate oe tre 1900 McLellan Stores — i 6% Jan 13  @teMar 1 5% Jun 7% Jan 
1% 8 "1% 8 7% 1% 734 7% Tia Te Be eye My : = ore cae. oa 10h- Feb 24 107 Mar 5 94 - Apr 108s Jam 
°107% LO *107%4/109) *107 108% *107% 11@* * 107%2 108% fy ho 2,900 Mend Cor ae aR No par 6 Jan, 4 9% Mar 3 x5% Nov 7a May 
8%, 8% 8% «8% 8% 8 82 am > ps $4 "30. SQ pecierred Gavia A...oNogen .@2%Jan.@: && “Ped 2 - 60% Oct 77 Mar 
“87 +: 88% “80 88% "85 88% “85 88% 882 8B¥e bs ~ 180 oie ped ar be wc....No ger | Jen. % Mar @ &- Dec 72 Feb 
‘17 = 78 6. 76 7% 6 78 “14 5 142 An Liga # 1,300 ' igeltiin dees tht. bk 2% Feb. ® 30%Jan 13 20% Jun 32 Jan 
*29 «29% 29 «29 29% 29% 29-28% 29 28% 28 Ye aM 300 | poe ee p Pie ond ta Peb 26 4% Dec ee 
*7 7M 7 7 6%. 6% 6% G2 é Ve By + Bm 710 6% conw 1st preferred... ___ 50 25- Jan «¢ 34 Mar 6 22% Jun 29 Oct 
“31% 32% “32. : 32% 3h% 31% “3 ae oa eae wae y 600 | Merch & Min Trans Co.....No per | 27% Jan.29 32% Mar Apr 33% Oct 
"30% 31% *30% 31% *30% 31 28%2 30% 28% 29% at a one mi te gy — eens: Cad Sy: ER te $4. fee 30% Jan 
"31% 31% X30% 30% *30% 32% 302 30% 3h) She A a . 4.400-' Mianmt Qeeeee.. ..-. "5 5% Jan 4 @% Mar 8 5 Apr 7%_ Jan 
7% 8 79% 1% Te 1% i - 2k 23 3/000. Mid-Comtinent Betscisums...- ie | 18% Jan, 6 «29% Mar 2 12%eMar , 191g Dee 
5 2234 2234 22% 22% 22% 22% 22% 22% 22% 22% 22 a. ‘ "500 ° Mid) nd Ghost Prod No par 20% Jan 7 25. Mar 1 16% May 2342 Oct 
"24% 24% 24% 24% 24% 24% ae: ae a. Sve kB, 50 = pan O08 red.__-_-_-1@@  106%2Jan .4 117% Mari9 88% Apr 108 Ye Nov 
"115% 117 *116 117% 116% 117 “126% 127% «418% 1 ‘Bete 1,000. Minn-Honeywell Megu......No par 58 Feb 8  63%Mar 8 36% Jen 59'2 Dec 
62. 62% 62 62 62% 62% *6242 63% ee veoh i, 5 par "100 4% @onv pid series B....-.-1@@ 107: Feb 1®: 108 "Feb 1°: 103%-Jan 208 Oct 
108-08 +108 108 108 “108% =. 106% -_- *108 te preferred-nerien:@......1@@ <122. Mar,'% 115% Peb 4. x107& May 111 Oct 
e412 “2 om "182 “aot ay able 14.300 ; igiagy Rotine Oeste Bewieu2 2 b 3 Jan. 2: . @% Mar 12 1% May 3% Dec 
6% 6% a: oe eam a eae a ar "200 $6.50 preferred. No per = 64% Jan. 7 88% Mari2 57% Jun 67 Mar 
88% 88" 8852 88% 84 88 “84 87% *86 8 ist 8 — * ee = Ma wien pins oh sun is pe dh =e 83. Apr 14% Nov 
‘17% 17% | a *16% 17 16% Ge 1650 16% sg 1:1: ian No per % Jan. 2 3% Mar 4 Jan 1% Oct 
3%. 3M 2% 3M 2% 2% 242 2% i ae - on th uetaanies hx... ae. eden. 6: Mate Mar 4 1% Jan 4% Oct 
Gln. 93% 1% 9% . 8% 6% 8% 8% Bi 8% os 8 9 2' = nica! ages ac —~tepeatege . its Jan 13 oe, Mar 1 12% Feb 18 Oct 
*22% 23 22% 23 22% 23 *22% 23 *2212 23° 22% 23 oe a ee es at Meade. aeons ie 66." May Hegde 
87, 88! 87 87 87 87% 87 87 86% 86% 84 2 86 12, 4 pre o Soe aa A mcrae 19 Mar 19 110 May 117% Feb 
1162 *116%2 116! 2 *118 _ 118 : lig 119 ni cnr ain oe eae gy Alls a ome Aa Pl — | i $30" ee 
ans i o119 +129 °119 . 2 Se es Sh peeterred caving GcNo per . 188% Jon. & 38a: Mar te. . 16M Apr | themes 
be a oe = dee ~ . se 7 oa ‘oy ae fe iY 11,600 ~ Montg Ward & Co ice.2 ie dee 33% Jan 14 3642 Mar 16 con a rods. Dec 
: 37 3 : ” 4 * s Morrell (J) & Co.___..._____ No par 3h%2 Jan 8 37 Mar 3 c 8% Mar 
°35Y% 37 *35% 37 *35% 37 "35% 37 "35% 37 35% 37 : ae , M %_ Mar 
Ink 17% 16% 17% 16% 17! 16% 16% 16% 16% 16% 16% 3,040 - Morris @ Essex ———————~~1-— cree 2 = a a 2 wits > 4 ee <4 
vedageriss “hate 1430 143 is 14% ae tes, retin ia is : 3700 Moter Wheel o—, Petes Sih = 1i% Jan 12 15 Mar 16 9% Apr 12% Nov 
4 14'. 14%s8 4 4 78 8 _ : ; aS Si sn Une aa 247 28% 5 
: ooh, 271, 27% 27% 27% 27! 27%8 27% X27%2 27% 27 a 700 Mueller: Brass Co_------~~~--~-~~~ ee _— : oo wt = ve oan et = 
5 5% 5 5% 5\% 4% 5% 5 5M 5 4 5% 9,300 . Mullins Mig Co class Bu... ~~ ome oo a  s 65% Mar 19 ae ad 63. Feb 
°63 6414 63% 63% 63\%4 65 64 64 63% 64 : 65% 180 $7 preferred__-------~-2-- Ne. = 15 Jan 5 20%, Mar 4 11% Jan 17 Dec 
19% 195% *19%4 20 1942 19%: 195% 19% “19% 20 19% 19% 400 . Munsingwear Tne__-----.--- No — 63 Jan 7 68% Feb i5 49 May 69% Jan 
°65lo 6642 6542 65% , 65% 65% 65 65% G82 8% pent re oy sig syn eth! pgeeeerene, ° M00 «122 Jan. 25. (115% Feb 27. 108% Sep 113. Dec 
114%2 2142, *12e% 115 a: . feats tee 400 Sa pees hrs Ht 7,160 Slimane Fase ok santa EER: 10 5% Jan 2 » Mar 12 4% Jan 6% Nov 
: : 71 75 1% Te i s : Kiem. ____.- , 4 
43 3 45 . 4s Pr aise ats 40% 4043 "40% 42 42% 42% 400 Myers ¢F E) & Bro__...---- No par 34% Jan.12 44 Feb 27 30% Jun 39% Feb 
' ! N 
1%4 Feb 11 1 Dec 3% July 
*1¥ 5 1! 1¥ 1% 1% 1% 1% *1 1% *} 1% 800 Nabco Liquidating Co___._~- No par 1% Feb 5 A 3 
Pts ait B%e Bi 8% Be 8% Biz 8% 8% 8% 9 32,700 Nash-Kelvinator Corp___--_----~- ra ane — ; . — = sone om 29% oo 
*34% 35 34% 37 37 «39 3644 28% 37° 37M 35% 37 1,720 . Nash Chatt & St. Louis__-.-~-. ? ° oe Foe iste Mey cy a 
18% 18% 18% 18% 18% 18% 18 18 Ye 18 18% 188 18% 4,200 National Acme Co. .----~-------- 1 &Y Jan 9 74 Mar 9 3 Apr 514 Nov 
7 ms Vg 7s > 7 6% «2 6% 1 6% 7 1,400 Nat Automotive Fibres Inc____--~- <2 ee, Pep 3 9% Mar 12 5% Jan 8% Dec 
*9Nq 95% ga 9M 9% 9% *9% 9% 9% .9% "9% 9% 900 6% conv preferred_—--~------- 5 Bi, ian 11M Mar 6 6% May 9% Oct 
' 10% 11 1b 11% 4 10% 12% 10%, 12 105% 10% 10% 11 3,400 : National Aviation Cum: --—-- Arad Fg: di I 66 gel 13. May 164% Oct 
18% 19 18% 19% 1834 19% aie ke hee ae HB ot ye 7 va aaeneorede O0---~--7-"-""F9g 162 Jan. 7 270 Feb 27 140° May 166% Jan 
*168%4 270! 170 170 *169% 172 * 169% Ya 6171 ..*86@%271° ©: 100 © °7% preferred__.._.___.2___-- ® 3 
' “1886 "19% "19 (19% “19 «19% 19% 19% "19% 20 “=e of a 290 Nat Bead & —~ Corp.__.No nes a Jan ‘ 28 Feb a3 12% Apr 16% Dee 
73 7% 7 7h 7% Tle Te 7% 7M K 8 , an Corp-.——--~-~-~--- — 4 : 
2454 2434 2434 24% 24% 25 24 25 24% 24% 24% 2434 5,700 . Nat Cash Register___---.~-- No ~~ 18% — . 1 A aor - i. = ie —_ 
10% 10% 10% 10% 10% 105% 10% 10% 1042 10% 10% 11% 8,700 National Cylinder Gas Co_____-.-- Of dan. 18% Bae. 1 1990 Ace 1540 Aue 
17% 17% 17%4 17% » 17% 16 17%, 18 17% 17% 17% «17% 15,400 Nat Dairy Products... ...~- No par ney rte i: ai Mor .3 4% Jan 7% Nov 
834 854 834 834 854 8% 82 82 Ble 8% *BYe4 812 800 National Dept Stores___..--~- No: par 9M, om r 16 10 Feb 8 854 May 9% Nov 
9% 9 *9lo 9% 9% G19 *9% 912 9% 9% "9% 9% 1,900 6 %e preferred Sign aR eee eie a> ae sere eseepas ee 98 ap 10 25), J oe 14 2842 Feb .5 17% Apr 26 Sep 
27 27 27 27% 27%, 2734 27% 27% 27% = 2T% 27%, 27% 4,800 : Nat Distillers Prod____----~- Nov par i Se 15 pets Mar 19 14% Mar 18 Nov 
202 roth *20%4 20% 20%, 22 20% 20%, X20%2 20% 2h 21% 2,000 Nat Enam & Stamping_----- No par 2 Jan 35 as Mar 19 ~ ey tl A a 
: 73e 7M 1%. 7% 7, T%% Tl, 7% 7% 7% 7% 7 6,300 - National Gypsum Co___-_~---_~-- r o- oN v1 84 Feb 24 60. Jan 72 Mar 
°g1% 82 81% 81% 81 81 82 83 *81 83 *el 83 150 $4.50 conv preferred______ No: par 0% Jan: 
1 2 Y% Apr 16! a 
161 16 ¥ 16% 16% 16% 16% 16! 1642 15% 16% 15% 16 8.900 Nationa) Lead Co______.___-.--__- 10 e ~ ro B 8 or Fe x! 8 May aie 4 = 
*165. 1270 167% 1673 167% 167 167'2 168% 167% 167% 169° 169 310 7% preferred A_._—_--__----- 100 oo seen 6 145. Feb 13. 12% Mar 146 Jan 
*740 143 *140% 142 140% 141 *140 142 *140 142" * ' 140. 142 280 6% preferred B__---..----_-: 10e 143 can 13 x1874 Feb 25 13% Dec 17°4% Mar 
1734 18% 1B 8§6««dAB *17% 17% 175— * 27% 175@ "17% “17g "273 1,300. Nat:Mall & St'l Cast Ce____No: per Sp dencts siete Fee 3 sete hee Pipe 
*31% 33 *31% 33 31% 33% 3142 Bi% *31% 33 “Site 33 200 National Oil Preduets Ce..-___-~~- 4 3 at 3 4% Mar 15 1% Apr 3% Jan 
sin 4% 4% 4% 4 4 3% i4M% 3% 13% 3% 18,800 : National Power: & Lt___._~-- No: par an 8 _ . eon ae to 4354 May 54 Oct 
5842. 58% 5844 58M 58% 58% 57% 58 58 58 58% 1,600 National Steel Corp_—--_----~--- 3s 8% Jan. 2. te¥e Mar 10 4 May 6% Jan 
94g 9% 9% 9% 9% 9% 9% 9% 9% ~ 9% 944 94 6,600 - National Supply (The) Pa__----- 16 14% : ri 215% Mar 11 95% Jun 16%— Feb 
at, ashe 20% 21 2012 205% 19% 20% 19% 20 20° 20% 5,000 $2 conv preferred__---------.- -< con. & %& Maris: 60% May 63 Feb 
2.271 Th 12 7. Ti% “7272 71% 72M 72 72 430 5 4% prior preferred __.-__-__ — SS a a ee, a ae 70 Feb 
7. 7% 1% 1S % 7S x75 816 “14 15% 13 0S 240 6% prior preferredu..___-__. 160 62. _ o ee oe 2% Mar 4 Oct 
4% 4% 4% 4% 414 41, 4% 4% 4%5 4%2 4's 412 7,400 National Tea Co___........- No par 2%4 Jan 5 3% Feb 26 4% Oct 9% Feb 
8 Bie “8 Be 8 8 1%, 8 7% Te 7% 7% 5,000 : Natomas Co___:__.._._...__No. par 6. jan: :. ieee eee Be 5% Mar 91% Dee 
12%. 125% 12% 12% 12% 12% x12 12% 1b% 12% 12% 12% 3,800 Neht Corp___._.--.----.---- Te. 9 —_ a 1815 Feb .9 1) Jan 17 Dec 
18% 18%. *17% 18 °1T%, 18 “17% 18 “17 173 VTS 217% | 100 . Neisner Bros Inc cain Be an . eaha Mas 13 70% May 75%% Sep 
*82% 86% 86% 86% *83 86% "84 85 84 84 “84 86. 50. 4% % conv serial ne se pe 74% Jan ss oo a. 39 28 Apr 39% Dec 
40% 40% *40% 42 "40% 40% 40%, 40% 4012 40% 42 425% | 600 Newberry Co (J J)_--.._.-- No: per a Jan H2% 3 n 30 104 Mar 110% Dec 
*108 «1 *108 | 111 *108 «111 *107 12 *106%4 110% *106% 11042 . i 5% preferred series A__.-___- 100 1204 Mar 5 oe 3 22% Apr 30\ Feb 
3434 34% 34% 35% 3455 3442 3442 *33%4 34% 34% 34% 1,800 : Newmont Mining Corp.__.___._:_10 26% Jan: 2 cane Feb 27 7% Apr 114% Jan 
12% 13% 12% 133% 12% 13% 12% 13 12% 13 13. | 13% 6,100 . Newport Industries.__.__.._.--__- } 10% dan: 13 anth har 33 15% Dec 25% Jan 
20% 20% 20% 20% 20% 20% 20 «420% 195, 20% 20% § 20% 4,300 . N'port News Ship & Dr Deck___._.1 17% Jan. 2 ee er ese: tee 109% Jan 
100% 100% 100°. 100. °100% 102 *100 102 *100% 102° *100% 102. 200 @5 emmy preformed. __ No gee oone ven: 7 33% Mar 12 23% May 321% Feb 
“33. «33% 32% 33% 32° +32 32 32% 32° 323% 225% « 32% 900 New York Air Brake......mlYoper 27% Jan 2 ame Bear is pe oggc wed 12% Oct 
14% 14% 14% 14% 14% 14% 13% 14% 13% 13% 13% 14 55,700 New York Central___....._.No per 10% Jan 12 4 





Por footnotes see page 1059 
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, March 22, 1943 
NEW YORK STOCK RECORD 
STOCKS . Range for Previous 
SALE PRICES x tae 
5 a a * bi is. Mar +4 the Week nie Fate ke A cng a : Lowest 069 Highest 
pag oe errs: Pact share & iv ier Shares Per & per share 8 per share 8 per share $ per share 
co toe en ala ral ay ~ a 13% 13% 1,800 N Y Chic & St. Louis Co_....... 100 1l Jan 27 14% Mar 4 11% Jun 17% Feb 
19%: 26% st by 2 oe oy ~ 39% 40 4 5,000 6% preferred series A_._.._~- 100 31% Jan 27 41% Mar 12 35 Dec 51 : Feb 
“ a = ets So = ) = "800 N Y C Omnibus Corp..-_.-__- No par 14% Jan 5 20 Mar 5 10% Jan 15% Jan 
19 *18% 19% 18% 18% *18% 19 18% lone 900 Seu Mak Dek... Ne per 6% Jan 4 3% Dar 15 rad omen eu Dee 
, > oo San aeae onete a3% 500 5% preferred No par 16%Jan 2 21% Marl5 12% Apr 16% Dec 
ai a a eae — os N Y & Harlem RR Co 50 63%0an 7 83 Feb 25 60% Dec 110. Feb 
4 om +. , pg nd um preferred__-----50 101 Jan 22 105 Jan 27 80 May 109 Feb 
ree a a a “age tty > 410 wy Leck ‘& West Ry Co......--100 28%Jan 6 45 Feb 15 23% Dec 54 Jan 
= ae ee Se Bien 7 58,800  %N ¥ N H é& Hartford___-_____- 100 Jan 2 2% Mar 1 % Jan 1} Oct 
ve : ‘ 3 46,000 Conv preferred 100 1% Jan 4 6 Mar 1 % Jan 2% Sep 
i 1% 2% gS oe 6000  ¢N ¥ Ontario & Western.._-___ 100 Jan 4 1% Mar 3 % Jan % Oct 
5% oase 26% oak, 25% 25°" 25% 4200 WN ¥ Shipbldg Corp part stk_..__.1 20%Jan 14 25%Mar15 19 Jun 30% Jan 
2 8 4 F 
y litt-Sparks Indus Inc__....-... 5 23 Jan 5 29% Feb 13 15% Apr 23% Dec 
care . 2 ie ig we ge nm po tNortoik & Western Ry-........100 162% Jan 2 176 Feb 24 143 Mar 192 Jan 
S7a% 172% ee ae *115% 116% 10 Adjust 4% preterred___--____ 100 113. Jan 5 115% Marl3 108 Mar 116% Sep 
se ae ane? ee —- 125% 12% 24,300 North American Co 10 9% Jan 7 13% Mar 12 6% Mar 11% Nov 
= oe ++ au aaa Ys ; 6% preferred series_________- "50 49%Jan 5 54 Jan 20 39 Apr 52% Jan 
53% 52% 53% *51% 53% 2,200 pre 
ag ease Ye 52% *52 53 1,900 5% % preferred series_____._- -50 48% Jan 5 54 Mar 16 39 Apr 53 Jan 
oe ran +a ryt Hy 12% 12% 20,200 North American Aviation___......1 9% Jan 2 13% Mar 13 9% Dec 14 Jan 
ng % hg na 96% 98 "30 — Northern By Gis... .22 50 91%Jan 6. 97 Feb 26 85% Apr 96 Jan 
SS ss aa “i 7 49,500 Northern Pacific Ry..........-.100 7% Jan 2 12. Mar 16 4% Jan 8% Nov 
11% 11% 11% 11% 10% 11% : Be: Eee es See S% Be 
ate Me 111% 111% 112 240 - tNor States Pow pfd____- No par 107 Jan pr 110% Sep 
— gy Rg tie ° 17% 18 ¥ 5,900 Northwest Air Lines._._...-.No par 15% Jan 19 18% Mar 19 8 Apr 17% Dec 
oat. sare Sg a See °38% 38% ‘220. Northwestern Telegraph__...__-50 36. Jan 6 40 Feb 15 31% Apr - 38 Mar 
ie abe "ie eto 7% ete 4% 4% 5,300 —— Tire & |) yar: x3% Jan 14 4% ~~ 17 1, Jan 3% Dec 
s” at “35. 37~=Cs«35% 37 “35% 37 200 Tuten Pharaacal Oa 3.50 75% Jan. 6 11% Mar 16 77% Sep 10% Jan 
11% 11% 11% 11% 11% 1l% 11% 1,200 Nor nnapavameneniingn 
Co No par 11% Jan 13 16% Mar 17 6% Apr 12% Deo 
>. ig Hn 31% 7500 Sueene aeame Equip___.....-.- No par 2942 Jan. 6 39% Mar 8 17° ~ Jan 3042 Dec 
ei ie os 3,600 . Omnibus Corp (The) 3% Jan 2 7% Mar 3 2% Jan 6% Jan 
Y 6% 6% 6% 6% 6% 6% . 
*g3} *83% 88 ui 8% preferred - sessbacercueRerat 69 Jan 2 90. Mar 4 59 Jan 79 Jan 
a = 3 y* *5% 6% 1,500 Oppenheim Collins__....---~- No par 3% Jan. 2 6% Mar 13 2% Apr 4% Jun 
Ie 1, 1s TMe 17% 17% 17% 4;300 Otis Blevator—_ No par 15% Jan 8 18% Feb 13 . 11%Mar © 17% Dec 
oe a — a 151 151 "10 6% preferred. 100142, Jan 5 152 Mar 19 32 Mar 143 46 Sep 
31 31 31 Mfg.._.-_..--5 28% Jan an x pr 
Shee ee Res ee: ne Sie ane eee ae ores 
59 59% 584% 59% *59 60 3,900 Owens-Illinois: Glass Co te matenw 12.50 54% Jan 12 60%4 Mar 12 43% Apr 57% Dec 
Pacific Amer Fisheries inane 7% Jan. 2 12 Mar 15 6% Mar 8% Jan 
% 7. ote tg 15% ite Pye Pecific Coast Co... 6% Jan 5 10 Mar 19 4% Apr 6%: Oct 
: : 26% 27% 28 28% 1,110 lst preferred No ae 23% Jan 5 29 Mar 11 16 Apr 25% Oct 
5 ie mie 8 . 18% 18% 19 810 2d preferred No par 14% Jan 13 19 Mar 19 9% Apr 16 Oct 
fg . 28% 11% *9% 11 200 Pacific Finance Corp (Cal) .....-10 10 Mar 15 1642 Jan 20 7 Jan 21 #£=xNov 
10 10 =—s:10 S Seum 26% 26% 5,300 Pacific Gas & Electric___----_~- 25 «23%Jdan 5 27 Feb 26 15¥%@ Apr 24% Nov 
a%e  # - Ag Bea 39 38% 385% 1.100 Pacific Ltg Corp._....----- No par 33 Jan 4 39% Feb 15 22% Apr 34 Nov 
oo ng P as 3 24 23% 24% 4.700 Pacific Milis.__........- ~~~ No par 19. Jan 2 24% Mar 19 13% Jan 19 Oct 
sone rt 791% 97. 97. ‘170 : Pacific Telep & Teleg__-------- 100 91%Jan25 100 Mar 5 7 Apr 101 Jan 
7a 5 ost rd 153 153 150 6% preferred 100 148 Jan 5 154 Maris 121 Apr 14842 Nov 
_ yt ty She ae 3% 3% 8,100 Pacific Tin Consol’d Corp_.-_-_--.-- 1 3% Jan: 2 4% Mar 8 1% Mar 4 Nov 
1 3% ss o13 o 13% *13 ¥, 13% 1,000 Pacific Western Oil Corp._-.__-~- 10 9 Jan. 4 13% Mar 12 5% Jan 9 Oct 
Ye ” ae 3% 4% 3% 4% 53,200 Packard Motor Car__.......No or 2%Jan 2 4% Mar 13 1% Jan 3 Oct 
28 Ye 28%, 29% 28% 29% 30,000 - Pan American Airways Corp___.-- 23% Jan.20. 29%Marl9 11% Apr 27 Dec 
ght oe 4 : 9% 9 9 1,300 Pan-Amer Petrol & Transp_.--~~- 3 7% Jan 16 9% Mar 17 6% Dec 8% Jan 
0” 110% 110 110 *109% 110% 550 Panhandle East Gry 5.6% pid we =" o - a —, a = — sae + — 
: r ,700 andle Prod. 1 Ese Ee? 4 be 
aa " a” an Pt omsie on ’ 400 Paraaties Cos Inc_..-.......No 100 a" _ i — = = oo BS = —_ 
‘sii Serered.... 2 .cccned an 
i 102% "a 102% = 7% 52,000 Pm rerane de PO is cciasenickene 15% Jan 12 22% Mar 16 11% Apr 17% Oct 
0138 130% r155 . 155 ‘ *153 155 "500 lst preferred called Apr 1, rr 139 Mar 9 ene ned Pe is Sizes Wane “i 
x153 157 155 157% 154 154 2,300 lst pfd called May 10, 1943__100 138 Mar 9 Ya Mar mis eee a ae 
- Tilford yo NI 17% Jan 22 18% Mar 1 14% Oct 17 Jan 
ety * s + th * 6,400 ~— Shel Consol Mines__....--.-~- 1% Jan 2 2% Mar 4 1% Jan 2% Jan 
a3 Y, 28% 28% 28%2 28% 3,400 Parke Davis & Co__....-~-- No nen 27% Jan 7 29% Mar 8 19% Apr 29%2 Dec 
e17M 11% o17 17% *17% 17% ‘600 Parker Rust Proof Co__.___-__- 2.50 16 Jan 7 17%Marl6 13% Aug 17% Mar 
eth 3% 3% 3% 3% 3% 6,700 Parmelee Transportation._.._No par 1% Jan 5 4 Mari15 ; Mar 1% Nov 
24% 25% 25% 25% 25% 26% 3,800 Patino Mines & bth aa Se - Pe ng a : = = 29% Set 
*58%2 59 58 58% *574%2 582 600 Penick & Ford............-No par M4 Ja 2 De 
Y J CG) Co._...i_.....No par 80 Jan il 85 Feb 27 56% May 82 Cc 
"3% 4 ae i ~~. aku. Seer el & Ca Gee. 8G 6. Oden 1M Ape 4 Sep 
3% 3% #34 3% 3% 3% 2.700 Penn-Dixie Cement._......._No par 1% Jan 6 3% Mar 9 1% Jan 2 Jan 
40 & 40 , 39 “ 39 Me 39 Va 39% 1.500 $7 conv pref ser A__....._No par 33% Jan 4 42% Mar 10 32 Jun 44 Jan 
*15% 174 *15% 17% *15% 17% ; Penn Gi Sand Corp._-_...-.~ No par 13%Jan 6 17% Feb 27 1l May 15 Aug 
o10t a 107% ph S% preferred.__.__..._..-- 00 109 Feb 3 109 Feb 3 104 May 108% Feb 
Fa 29 2a%e 29% 28% 29 22,600 Pennsylvania RR_._._.-...-..- 50 23%Jan 2 30 Mar 4 18% Jan 25% Nov 
iv rt f4 *19 ss 19% *19 : 19% "200 Peoples Drug Stores Inc_.......-- 5 7% Feb : hh V4 oie + ee =e _ 
46% Jan ar pr ‘s 
51% 51% 51% 51% *50% 51% 1,400 Peoples G L & C C (Chic) ...-_.100 ‘oven 4 a oe . o Hs ee 
*3% 4 *3% 3% 3% 3% 900 tPeoria & Eastern Ry Co___....100 4 * 
/ 28% Jan 6 43% Mar 17 15% Mar 30 Dec 
42% 43% 42% 43 39% 42% 58,300 Pepsi-Cola Co u............--.--.1 oO 
f 5% Jan 6 10% Mar 13 4 Jun 7% Jan 
8% 8% *8% 9 8% 9% 3,700 Pere Marquette Ry Co..__..._..100 eden: 6° 10% Mer 38 : = sit oan 
40% 40% "404%, 40% 41%, 42% 1,200 5% prior preferred_______--~- 100 34% a 
26% 27% *26% 27% 27% 28% 2,040 56% preferred 100 19 Jan 27 28% Mar 12 18 May 29% Jan 
‘ ee No par 23 Feb 20 25 Jan 4 19% Jun 27% Jan 
% Ts "7% "70 70 7738 700 He ge of America___.... 5 oo ~- - 4 - al iy : ae : +) ~~ 
* : *§% Ww Ob..s0sc0n< No f » Jan 
28% ost i 38 25%. os% 11 to uw 0 Boy Bn eres on 23% Jan 8 27% Mar 6 22 Dec 32% Jan 
44 = 44% 44 44 " 44 “3 44% "590 tPhiladelphia Co 6% tenses ree _ : — — ” = = oF - 
81% 82% *80% 82 *80% 81% 40 $6 preferred___..._.....-- No par % Jan 2 wv 
} 13% Jan 14 19% Mar 12 7% Jun x14% Dec 
18% 18% 18% 18% 18% 18% 3,000 Phileo Ost... «-—--..--... +--+ 3 55% A > ae 
: rris & Co Ltd__._.~..--.- 10 71 Feb 20 82 Jan 4 pr Cc 
spsie 167 Vs 07 Vy 101 VY 197 Hs 107 Ve a Sa 4% % series____.... Pn ; rete, — ° ber . mer a A = been = 
een a > ao oe aren = a a ean 72 
i nite “paete vasa ote% nM 300 PR i aon bee lcs trdeiilhiodnanen No par 7% Feb 17 11% ane 7 Py ay a on 
: “ '9 Agente antag 100 79%Jan 5 92 Mar y 
a 7% an%0 i “a1% 7% 5 io puilites Petroleum___.....~~ No par 44 Jan 20 48% Mar 1 30 8 §=6Apr 46 Dec 
3% 4— °4% 4% 4% 4% ‘100 Pnoenix Hosiery <8 3%Jan 16 4% Jan 301% Feb 3% Dec 
22% 22% ‘= 23% ‘Be 2% one ce fie cis chi tnecicnns tee 25 18% Jan 4 23 %e Mar 18 15%: Jan 19% Oct 
*102% 109 *102% 109 ! *102 Vy 109 : fe Pitts C C & St Louis Ry Co_---. 100 102 Jan 8 102 Jan 8 na — am 
4% 4% 4% 4% 4% 4% 1,400 Pittsburgh Coal of Pa__.-__--_- 100 3% Feb 8 5% Mar 16 3 May ile Sep 
4 42% 2% 43 + 43,500.  .6% preterred--—__._—_--—.-~~ 4 
et 4 “oie “ate “7 “t% coo sine dae a pea par 5 Jan 25 ais Fred - eset July Pas — 
*65 65 2 *65%4 65% 65% 6542 20 $5 conv preferred____..--- No par 59 Jan 14 a 4 Dec 
y ttsbu Fo Oi... nwniinbe 1 9% Feb 4 12 Maril 7% Apr 10% Nov 
0155 198 *155 75255178 700 Fits Fe Way & Onto By Oo. igo 170 ‘Jan 9 170 Jan 9 165 Feb 165. Feb 
"176 18242 *176 182% *176 182'2 30 1% preferred ~ aS 4 e. Mae 3% Dec 5% Jan 
5% 5% 5% 5% 5% 6 8,400 Pitts F ster & Bolt...s..--.. No par ae Fone os .: . ie ag en 
yg” “og =" a a. — : beam ~ i % Jan 5 75 Mari® 47% Apr 62. Oct 
*71 73 72 75 75 75 70 1% preferred B__._....100 59% Jan ‘ ; 
erred class 24 Jan 13 36% Mar 11 20 Jun 33%. Jan 
35% 36 3542 35% 35% 36 1,100 5% pref PRS URARpRSM ICY -100 oe 2 wae, Fen 1 i oo oon 
70% 71% *70 72 *69 72% 240 5%% ist ser cony fine pfd__._100 n ‘ : eth Son 10%. Jam 
ite loiemiraioiiedl 100 7%eJan 2 16%4 Mar 1 
Po a tay +155 re +185 a ee — es ay wot ne Ry 7% pfd..100 150%Jan 4 150%Jan 4 153 July 153- July 
mo “3% oe 3% 3% 2200 ‘Pittston Co. (The)_.__-----_--__- 1 1% Jan 8 3% Mar 6 un. ws Sig alec 
33% 34% 34% 35 34% 36 680 “Class A preferred___--------- 100 «629 «(Jan 30 4«= 37: «=—Mar 8 Ga 3 heat nant + Leal 
23% 23% *23% 24% 244% 24% 140 Class B preferred_._..___---. 100 20 Jan 28 30 Jan 5 aa =a === 
1734 17% 18 . 18 *17% 18 1,800 Plymouth Oil Co 5 14% Jan 2 18% Mar 8 11% Jun 14% Jan 
*20 " 21 P 21 21% 22 4 22 1.300 Pond Creek Pocahontas.....No par 18 Jan 18 a — 4 4 Fe bes _— 
T%2 T% Te 7% 7% 7% 4,400 Poor & Co class B._.....-.-No par 4 Jan 7 4 
Postal eferred_..No par 17% Jan 5 22% Mar 3 9% Jan 21 Sep 
th 133 ath et 7O% +4 rr ee tk car Oe 2 eel 6% Jan. 6 bao a : te bane oo“ 
: 14 4 Mar 
9% 9% *9% 10 *9% 99% 400 5% conv ist fe ndbowg ROS 5 65% Jan - oe tdi d opie. don 
32% 32% *3i% 33 *3lie 32% 300 5% conv 2d preferred_._.....- 50 24% Jan : sats Feb 34 =. Pee 52% Oct 
54% 54% *54% 55 54% 55 1,500 Procter & Gamble___._.---_No par 48% Jan i eé oo ae as tae 
*118% 120 *117% 120 *117% 120 oe 5% pfd —< ys 1 29) ----100. 119‘ Jan iz % 3 14% Jen 
¥ Pub Serv Corp of N J._----- No. par. 11% Jan 6 -15% Mar 15 un 
a7 as b4% 84% aa ba30 *T980 t$5 preferred No oar : 75% Jan 20 85% Feb 24 62 Mar 86% Jan 
9634 97% 96% 97 95% 96 ¥4 ‘500 16% preferred 2100 85% Jan. 2 98% Mar .5 73% Mar x99%2 Jan 
107 Ve 107% 107 1075 107 107% 180 7% preferred_ : 100 - 96% Jan 4 . 
*119% 120% *120 120% * 120% 120% ° 10. 8% preferred._...__.........100 109% Jan + 
7 118% *118% 118% 118% 118% « > 630 Pub:.Ser El oe pid. $5.._._._No.par © 116% Feb: 4 
26% Jan 2- 
33% 33% 33% 32% 33% 14,900 Puliman Inc. No par 
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NEW YORK STOCK RECORD 
STOCKS Range for Previous 
LO SD TRE Se SS ene Friday Sales for NEW YORK STOCK Range Since January 1 Year 1942 
ony rs marie Mari?” Mar. 18 Mar. 19 the Week EXCHANGE Lowest Highest tpeens Highest 
: ar. . : 
Mar. Mpegs oot Plas. 8 ener chars 8 ser share & per share Sheres Par & per share $ per share & per share # per share 
8 per share pe : 2 4 . 14% 14% 14% 14% 21.000 Pure Oil (The) No par 11 Jan 14 15 Mar 13 7 #£«Apr 11% Dee 
14% 15 14% 15 te sere * eee tae. tines 108... See ee "300 «6% preferred 100 104% Feb 3 109 Mari6é 90%May 106% Dec 
Ke gh 7a wr 2 as 199% 100 99 f 100 99% 100 99 99% 1,500 5% conv preferred 100 92% Jan 2 100 Mar 16 80% Jun 92% Dec 
Vs 4 " © 
to, ae sev 16% 16% 16% 15% 16 16% 16% *16% 16% 900 Purity Bakeries. No par 13% Jan 2 17 Feb 10 9% Mar 14% Nov 
*12% 12% *12% 12% 12% 12% 12% 12% *12% 12% *12% 12% 300 Queker State Oil Ref Corp 16 10% Jan 4 13% Feb 14 8% Mar 10% Oct 
‘ e ie dio Corp of Amer........_No par 4% Jan 2 8 Feb 15 2% Mar 5 Dec 
i% § a 7" Loy ae , nee R., rs e . ot goo mes.80 wont lst preferred_..No par 59 Jan 4 64% Mar 1 46% Mar 59% Dec 
63% 63% 62% 63% - 6 a a ae -. "70 $5 preferred B__-_-_. _....Noper 92 Mari6 93 Marié 88 Apr 90 Dec 
"84% 100 "ee 8S 1 iy a “4 $3, 7% 23,300  Radio-Keith a NII 6: 1 3% Jan 2 7% Mar 12 2 Apr 3% Dec 
7 7% ee oe ure eae wh su — a: "80 6% conv preferred___------_- 100 54%Jan 7 80 Maril 34% Jun 54% Dec 
Atty ie i ee Ae br pe 24 244 1.700 Raybestos Manhattan.......No par 21 Jan 2 25% Feb 18 15% Jan 22 Dee 
24 24 4«= 24 24% 24% 24 24% 240 . ‘a : : i soe 
34 a, 3 12% 12% 12%, 13% 5,400  Rayonier Inc 1 11% Jan 7 13% Mar 15 un 
12% 13% 13% 13% 13% 13% 12% 13 32% 13% at% : B% ae Page 3 Sennen 6 ee eee ee IE 
20, 29% 37% 20 4 Se 7% ih 7% 174 3,100 Reading Company_.---__-------- 50 14%Jan 2 19 Mar 3 11% Apr 15% Nov 
17% 18 17¥e 18% 17% ae a 2 ae So — ‘400 4% ist preterred...____--_---- 50 26% Jan 20 30% Mari2 23% May 28% Nov 
30%2 30% "30-30% 2 a ae aay eee 2B ie 28% 700 4% 2d preferred.__----------- 50 22%Jan 22 28%Mar 3 20 May 23% Sep 
“272 28 28 -28Ye =. = oe ale 3% 33 1,700 Real Silk Hosiery 5 3%Jan 14 $% Mar 1 1% Jan 3% Nov 
3% 3% 3% 3% a «a B . c on > 2 72. «672 "30 Preferred 100 66%Jan 8 7 Jan 25 $39 Jan 70 Dec 
70 77 3 63 .... & ie -— = 28% 29% 670 Reis (Robt) & Oo ist pid_--_-- 100 20 Jan 8 30%Mar 6 11 Apr 22 Dec 
28% 28% 31% 38 = syle 7 7% 9% °7 13% 800 Reliable Stores Corp.._--__- No par 6 Jan § 7% Mar 16 6 TY Feb 
1% 1% 1% 1% + sa a ae gpl te *15% 17 200 Reliance Mfg Co 10 14%Jan 4 16%Mar 9 10% Mar 16 Dec 
“sem 39 "tare 3a “ae tat Se 14 14% 14. 14 7,100 Remington-Rand -1 12 Jan 20 14% Mar 13 7% May 13 Dec 
ete — oo tg 7% 07 Ye *76% 79% 79 79 "300 Preferred with warrants__-~-~- 25 6942 Jan 4 79 Mari9. x55 Mar 71% Dec 
aa “is ae, a ee 30% 90% 50% 51. 50 50% 470 ‘Rensselaer & Sara RR Co.__---- 100 42% Jan 4 82 Feb 25 38% Jan 49. Nov 
os eh tig gi 1% 1% % 1% 7% 1% 1% 2,200 Reo Motors, Inc__----_---------- 4%Jan 2 9 Feb 25 2% Jun Dec 
| p Steel Corp.._....-. r an 2 Mar 4 13% Se 
a ie: ee re... ee BE ee es aes ee we t00 88% Jan 6 100% Mar 8 x94 Jun 
So: SO P88 BHM = oe gel glee > gt it *80. 82 400 6% conv prior pid ser A-..---100 73%Jan 4 81% Mar16 70 Dec 
eet a a wo att ete % oT% 7% 1% T¥%2 1% 8,200 oat Co cual Brass___...No i Pt Jan 5 a” fone ~ a = 
va ? ‘ 10 Jan y 
"9645 96% *96% 97 *96% 97 *96% 97 °96% 97 “98% w a 1s : Pe _— —— ee 62 ee ee 
10% li “tose 10% 10% 10% “10% 10% 10 Ye 10 Ue 10% 105 1,400 Reynolds Metals Co..-..----No par 7%4Jan 2 11% Mar 9 Ft — 
. , on ' ; ® j "30 512% conv preferred___.____- 100 80 Jan 7 92 Mar 16 pr 
91% 91% *90% 91% 92 92 | "92-92% "905% 92% 90% 92% a % ae a > ore a an 
a7, 27% a” 21% 26% 27%, ash ashe se% 26% 26% 27 1¢%00 Reynolds (R J) Tob class B_--- io 25%. Jan 2 28% Feb 15 x20, Apr 
” i 5 - an ov 
a See ORs, SOR RR ess eR ae Se oo ois Mn ose «6 ken 1 OMe ONS Aor 
9% 94s 7% 9 8% 8% 8% 8% “ _— Bs aie i a No ga ae a 14% Mar 15 6% Apr 
"sem.. 38 le = es = y yo 7 2% *67 7 fe 1,600 Roan Antelope Copper Mines-_-_...-- 5% Jan 2 7% Mar 5 3% Jan 
*7 vA M4 vA 7¥4 1M%, 7. 7. rng a oan 8 pe ime ao nue Ne oar 20% Jan 7 2314 Feb 15 16 Feb 
Ibi 15% is ist rin i3 Fre 143 13 % 13 " 14% 14% 2,300 Rustless Iron & Steel Corp__......1 11% Jan 6 15% Mar 8 7 May 
' my, = Va 48 48 *48 - 49 48% 48% 4842 48% 4842 49% 230 $2.50 conv preterred______ No par 43 Jan 4 49% Mar 19 34% May 
, , p , Lead VY, Jal 4% Mar 17 23. Ma 
34 34% a 34% = a or wre ” 7 wal ae cat S1e00 ton Laate-aae Francisco___.__- i00 " con H oth Mar 1 sa Jan 
1% 1’ v2 7 i ry a, " if 3 13 1 “ 36.000 6% preferred______..__-.---- 100 %Jan 2 3% Mar 1 ¥% Jan 
oes Se - 27 > i Ve «5%, : 6% 6% 3,020 %St Louis Southwestern________- 100 4 Jan 16 9 Mar il 2 Jan 
*§ 9% 4% 8 4% 538 5% 534 a “a aie Hy ‘oe 6% geeterved 100 7% Jan 9 13. Mar 8 5 Som 
sa ae. 22 Pe a * 36% 37. 5,000 Safeway Stores No par 35 Jan 7 37% Mari5 29% Apr 
ib iting Ris, oaaae oe gy aes aan one ine + i 108 % 580 5% preferred 100 luS%Jan 7 109 Mari6é 104 Jun 
ame 508% +3 - gir “ : e Ole gee ieavaee aveee Mel 10% Jan 2 12% Marll x9% Dec 
B42 Os BL BR Ee Bl BS BR Se ee gene” ee ee Oe 8  19%Jan 12-27% Mar 13 12% Apr 
“4 z } Y ’ / y, \, ferred ..100 Yo van 15 Y9~4 rep za ay 
“985. 99% 985% 98% 99% 99% 99% 99%. 98% 99% "99% 99% 900 542% pre oe Gk ee ee 
) *40. 40% 40% 40% 40 40 39% 39% *39% 40% *39V%4 40% 300 Scott Paper Co__..-..._-_-- No par 38 Jan 
) y; , J k 4.50 preferred__......... No par 112% Mari5 115 Feb 16 109% Aug 
*112% 114 112% 112%  $*112% 113 *112% 113 *112% 113 *112% 113 10 $ eS ade Settee ts: Seen. dee 
Be ee Rs ee a ees isg,00  ‘Seeclae ber Elbe pa ajan 223 Mar 1 % Jun 
1% 1% bs ee oa ee a” om ou 3% 26 200 4-2% preferred.__.._....---- 100 % Jan 2 4% Mar 1 Dec 
goer 2? game ga 19% 20% 3% 20° 19% 19% 20% 21- 3100 Seaboard Oil Co of Del______ Wo par 16% Jan 4 21° Mar 19 10% Apr 
na . 2% : °27 FS SE A SAE CE RI ts 5 2 Jan 8 3% Mar 5 c 
a oe =< ae t ig aoc 3% He, o% ease 63 5,300 Sense nee buck & Co__..-.-- No par 59% Jan 12 65%4 Feb 15 43% May 
65 65 64% 65% 65 65% 64% 65% 64% 65% % 65% 0 a = See ee ae er 
Seago tng Me et edge? oaehe i: 12% 12% 1,900 Sharon Steel Corp___.__-.-- No par 9 Jan 7 13% Mar 12 8 Apr 
° y } % "8 4 4 ? y ’ 
éae eave 64% 6444 64% 64% *63% 64 64 64 64 64% 120 $5 conv preferred... No par 54 Jan 4 65 Mar 9 52 Dec 
P 2S RE r 8% Jan 20 13% Mar 12 4% Apr 
13. 13% 12% 13% 12% 13% 13. 13% x13 13% ,12% 13% 21,100 Sharpe & Dohee 9 No ~~ 83) don 98 Ue tie 28 a ; 
> oe Se Se be kame ca a on *% tis "3% 5,100 Shattuck (Frank G)..._--__No par 5% Jan 8 9% Mar 15 4% Mar 
” ex Mg fa te oer i. 40% 41 ts *40 z 40% "150 Sheaffer (W A) Pen Co_..._No par 31% Jan 4 41% Mar 17 30% May 
ro bo Ty Ht i bog she ora . 1¥ 21% 5,500 Shell Union Oil Ana 17% Jan 14 21% Mar 19 10% Apr 
2) Be a gg Sk 8. ae oe ee see. dblvec Ming Oceliilon Minsi...-5 2% 3a0'6 | 6 Mer 6 aie dam 
a x 1% 21% om 3 Vs . % 21% 3'900 ‘Simandns Go No par 16%Jan 2 22% Mari3 11% May 
22 22% 21% 21% 21% 21% 21% 22 21% 21% 21¥e 21% , Semmens So ———— a A i [= oe tye 
“lle 158 *1% 15% *1% 15% 158 1% 1% 1% z le 1% ped pa eneanr saw . atael -------- N 5 oer a a 26 Feb 4 20% Aug 
#2442 26 *25 «25% 25% 25% 25% 25% “25-25% 25 25% 2: Saeee 2 l . ae oe oe — i 
eae. gee ge cee gee a ge age ee eg ae 00 Fiet Sheffield Biol & ron i00-C 7] Jan 2) Jan 1568 Ape 
= i rh ro . . 1 * *113. «118 $6 preferred _.-No par 111 Jan 6 113 Jan il 108 July 
9 a 3 aeM i ie 26% 26% 5,300 Smith (A O) Corp__--_---------- 10 19 Jan 19 26%Mari8 15% July 
Sag Ee ~ — = ey 2% 19% 19% °19% 19% ‘900 | Smith & Cor Type vtc..-..No par 15%Jan 2 19% Mar 18 9 Apr 
a ~ “a 4 3 3 3 Ve 3 + ta 22 “ 23 : 5,200 Snider Packing Corp...___-- No par 16% Jan 4 24% Mar 12 13% May 
negate 7. + ee " a 11% 12 35,300  Socony Vacuum Oil Go Inc_.----- 15 10%Jan 2 12% Feb 17 6% Mar 
ee A ee 4 ee fee te 3% 3% x3 3M 9,300 South Am Gold & Platinum__.-—-- 1 2% Jan 2 3% Mar 5 1% Mar 
rh Ps, ; 4 7% = ¥ % % M4 *18% 18% ‘500 S’eastern Greyhound Lines______--5 16% Jan 11 18% Mar 17 14 Apr 
17% 17% “17 «18 17% 18° 18% 18% 18% 18% Ye 184 > a oe ic ce eiee s 3 ee i78s. doe 
23%" 24% 24 24% 23 23 Ye 23% 23% : 23% 23% a 234% 23% oe om : db Sk ra re 138” Sen ae 103 yee a? 122% Nov 
= % a 24 2 Ye “3 3 Ye ae 3% ‘33% s Ve 3% 133 %e 2.100 Southern California Edison.....-25 21%Jan 2 24 Feb 23 14% Apr 
i3t 13% x12% 13% 12% 13 12% 13% 13. «13 13. «13 3,400 Southern Natural Gas Co___--- 7.50 10%Jan 13 13% Mar 13 9% Apr 
20% 21% 20% 21% 20% 20% 19% 21 20% 20% 19% 20% 44,500 Southern Pacific Co...------No per 15% gan 7 aut be Mar 12 a 2 
21% 21% 20% 21% 20% 21 20% 20% 20% 20% 19%4 20% 26,200 Southern By. ~~ ae. eS ee eee 
at 88. “ST 4842 147% 4844 “4756 485284784 484 6475, 4854 Ses Mobile & Ohio stk tr ctfs-.-100 42%Jan 12 49 Mar 5 34% Jan 
? /2 8 ? / ._.. Mobile & Ohio stk tr ctis.__-_-_ 
4% 4% 456 4% 4% 4% 4% 4% 4% 4% 4%, 4% 11,600 Sparks Withington_._.-.-~~- No sent 4 7 a ; a yeu r 1% eee 
3% 3% *3% 3% *3% 3% 3% 3% *3% #3% 3% 3% 600 Spear & Co.._........-..---- go Ray on Be @ “ ~ - Pe ag ~* 
537% 40% a 3s ha ae ee ee ee SSE - a ee 6 a No par 21% Jan 26 25% Feb 5 17% Apr 
*25 25% *25 25% 24% 25 25% 25% "24% 25% 25% 25 Ye 200 Spencer Kellogg is cens Pp ' a na 8 3644 Mar 15 21% 
35 35 34% 35% 34% 34% 32% 34% 33% 33% 33% 33% 6,100 Sperry Corp (The)----.----- —-——, mies Beker: 6G te 
35 35% *34% 35 35 «35 34% 34% *34% 35% "34% 35% 4,300 Spicer Mfg Oo-———- ie ke AES ao eS. ee ae 
57% 58 *57 58 *57% 58 *57 58 58 58 57 Ye 57% 1,520 $3 conv preferred A____-~-.- o we . oo 8 ate haar 1% 2% Sep 
4% 4% 4% 4% 4% 5% 5% 55% 5% 54 5%, 5'2 23,500 Spiegel gp ey —_— P wre 35% Jan 7 453, Mar 17 29% Sep 
393, 40 40. 42 41% 44% . 44 45% 43% 45 4400 45% 3,520 Conv $4.50 preferred_____- ~ . Bee |. See. See 
#3612 38 *36 «37% 36% 36% 35% 36 35% 35% 35% 36% L000. CR OR ie tence af eS ee ae ee 
*110 38=117 °330 = ART *110 3=6117 *110% 117 *110% 117 *110% 117 TAS 5% conv preferred_____...-_~- 40% Apr 
"49% 50% 50% 50% "49 «50% "49 50% 43=—_*49—s50% 50 50 200 Squibb (E R) & Sons__.-.-- noe 6 OU So ee ee 
*113% _- *114 «116 “114 116 “114 11602=— *114 116 *114 116 iets $5 pref series A__.___.___- No par 113 _ Feb iz 113, Feb oe Sas 
5% 6 5% 5% 5% 5% 5% 5% 5% 6% 6 6% 73,500 Standard Brands No par Ye Jan 2 6% Mar 7 89'4 May 
108% 108% 108 108 *108 109 108 108 109% 110 *109% 109% 900 $4.50 preferred No par 1007 Jan 7 110 Mar 1 ls 
y ’ , f n 2 2% Mar 13 *& Sep 
2 2% 2 2% 2 2% 2% ~=°2 1% 2 1% 2% 18,200 Standard Gas & El Co__---- No par s Jan 
6% 65 5% 866% 55% 6% 4% 55 5% 6% 5% 6% 60,000 ae ert -——-0 = 1% - . a vowed = ou sane 
20% 20% 20 20% 19% 20 18 Ya 19% 19% 21% 21. 22 6,700 $6 cum prior os ee A a, tee S 3344 Mar 18 6 apr 
21% 22% 20% 21% 20% 21% 19% 21% 20% 225% 21% 23 va 26,500 $7 cum prior prefer ee pa 2. a _— > 35% Ped 25 18 Mar 
33% 33% 33% 33% 33% 33% 32% 33% 32% 33% 33 33% 14,500 Standard Oil of Calif______- a ee eee nee 
31% 31% 31% 31% 31% 31% 30% 31% 30% 31% 30% 30% 9,000 Standard Oil ef Indiana______--- = ween is 6S 6a ae 
49% 50% 49% 50 49% 50 49% 50. 49% 50. 49% 50. 20,400 Standard Oil of New Jersey__.-.- > “ee: So ee ee oe 
39% 39% 39% 40 40% 40% 40% 40% 40% 40% 40% 40% 2,200 Standerd Oil of Ohio_______-____ Mita ¢ Shee ae 
30% 30% x30% 30% 30 30% Ss we *29% 30% *30 30% 600 Starrett Co (The) L S_-----No = Sn. See le ioe 
‘64 64 63% 63% 63% 63% 63% 63% 63% 63% 63% 63% 1,300 Sterling Drug Inc 0 ees SS o> aoe 
% 9% 9 Va 9% 10% 9% 10 9% 10 9% 9 Ye 10 10% 11,800 Stewart-Warner Corp - bie — 2 - la ~ edly 3% Mar 
6% 6% 6% 6% 6% 6% 6 6'% 6% 6% 6% 6% 4,600 Stokely Bros & Co Inc__.--~-~- ge es, — - S otaer te 4. apr 
8% 8% 8% 8% 8% 9 8% 8% 8% 858 8% 8% 22,700 Stone & a a eiglihiaaeanen o = ase  s 10% Mar 12 3% Jan 
10% 10% xX9% 10% 9%, 10 9% 10 se a 10 so? 10 28,400 Studebaker Corp (The)_.-_-- = =nwe oo. a. oe 
ae FOES — a a a . ~ 26 2534 125% 80 “Class A pid (44% cum) 700 (124 Jan 9 127 Jan 4 116% Apr 
ug ees ne art ose are art? art? , 5% . 5%, ' 5% 5% 7,800 Sunshine Mining | Oe 100 3% Jan 2 6 Mar 6 3% May 
53 5% 55% Ma Veg %% Ye 4 /2 4 ,800 Sunshine Mining Co... .-----~- : 
165% 16% 16% 16% 16% 16% 16 16% 16% 16 Ye 16 ¥2 16% 3,100 Superheater Co (The)__--~- No an =e —_ : a is amas a i poe 
23,4 2% 2%. 2% 2% 2% 25% 2% 2% 2% 3% 2% 14,800 Superior ne ye iin orn craven ep a sake Poo 23 on aeer 38 WH 
yee ae ae Bi ae Sore 0% Qo%e 2 203% 20%, 900 poe ind Steel Corp..........2100 «= (s'14% Jan 20 (23% Marll 9% May 
22 422% 21% 22 21% 21% 20% 20% 0% 4 20% 2,000 Superior ee P- 2 Se | le 
*28% 30 29% 29% *28% 29 29 31 30% 30% 39 i 1,200 Sutherlend Paper eee is . Pos — e Pep 18 3% May 
*5% 5% *5% 6 *5% 6 6 6 5% 6% 54% 6% 100 Sweets Co of Amer (The) ~~~. isan 2 25 Feb 10 20. Sep 
24% 24% 245, 24% 24% 24% 24% 24% 24 = 24% 24% 24% 4,200 Swift & Co___- a 
ee pane For footnotes see page 1059 — 
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NEW YORK STOCK RECORD 





Baturdey Bieddes va — \ era es PRICES 
Mar. 13 Mar. 15 mg oe ae Thursday Friday Sette Oe STOCKS 
8 wer share a ‘ Mar. 18 hl NEW YORA .STOC 
@ per share 8 per sh Mar. 19 the Week x R Ran 
31% 32% 32% 323 4 ee 8 per share # per share & per share Sh EXCHANGE - hone Sinee January 1 om ie Previous 
24% 24% 24 ty = By 32'2 32% 32% 32% 33% athe ahs ares : ; , nies owest Highest Sawenhe ar 
7 7% 7 7 6% 76% Ph 7 ger de 23% 2 $200 Swit teRernationed £46 & per share. per snare # per share . # oye 
2 “ 6% 6% 6 . . Sylvania Elec Prod’s Inc._--No par 29 Jan: 8 33% , 8 per share 
% 6% ,900 qyuingeea-Ovala‘Oore per 92% Feb 8 © 20% Jen 30 19% Mar 29 Me Nov 
een Ss : 4%. Jan 2 caineis . aa ae 254. Dee 
"6% 7% *6% 7! 6? + “ : T ¥ 3% Aug 5% Jan 
“i a “41' 0 42% ‘41. 42" oak e° 7 7 6% 67 
5% 5's *5 53 5! y 41 “ 424 *41 2 *41 “# 500 Taicott Inc (James) 
107% 107s 10% 105s oi ae Foo be, A “4% 5 a 8 ve 5% % partic preferred__-_-____5 . 5% Jan 25 7% Mar’ 6 
" 4 46% 47% 47 47% wae ee "10% 10% 10% 10% = Telautograph et ees 35 Jan 2 42% Mar. 9 oa Apr 5% Nov 
38% = ae 385 34 8% 454 a% <a ye 46% 46% 10,200 Tennessee Corp...-—-------------5 as a : 5% Mar 16 1% Prod wy Nov 
‘ 8 % 38%, 38° 4 : ‘a 8 5 1 ¢ : ie sg = 1l M Oct 
ote 9% 9% 9% “9% 9% Ste | 38% 38}, 38% ©. AI hy 12.00 : Gulf Produce’, Co... iio par 41% Jen 2 © 48 + RM Se claret 9% Jan 
Re ee RE RE RR Re ke Seen se hie ee. 2, cee 
" 2 : 24Y. 7 P » 8% °5.900 © Texas Pacific Land Trust. __ e . 4 
ae er SE SE PE FT es, 100 ‘Texas Paeitiemny Co > iG “Sh gn $10. Fee 1s 3 Mayle Bec 
+391 403 . ‘ ‘2 ‘ 735 q5 5 cific: Ry Co.__.______10 9%, Mar 12 1 2 ec 
*3% 3% 3% 4 4 s ee “40041 "4 1,000 © Thateher. Mfg Co_...__-____No- 100 17% Jan 7 4%@ Apr i 
*58 60 °58 2 60 4 4\2 *4% 4% *4 4u be 40s 140 $3.60 nie ase he ee ee ee No par 6% Jan 12 ase Mar 12 7% ‘Jan Prihs ae 
5% ° 5% st 60 = «60 “60265 Po I 442 4% 0 ee No par © 35 Jan. 5 82 Feb 23 5 Sep eB 
*38 38° a 6 6 632 6 6% 6 60 60 oo. a... No par 2° a 41 Feb 25 34%, N 9% Jan 
. ” 38 38 38 *38 38%, . 6% 6% 6% 11,2 Preferred -_------__ 100 aJan 8 4%’ Mar 16 a 42 Jun 
f 2 38% 38% *38 383 cr Thermoid Co... " 52 Jan 6 60 Mar 5 aoa May 3. Mar 
éo%, : 8 3% 37 4 4 7~ <¢ 4 $3 div. conv preferred... ___10 an Jan. 7 6% Mar 16 oh — 52% Dec 
29% 295 ays 3 ; 4 “9 9% ig sig gOS 1,100 ‘Third A’ - «Jan § 38% Mar 18 30 Jan gooey 
25% 23, 234 at 29% 297% 29% 29%, 29% ar “> 93, 500 chemeeen (4 Transit Corp._No par ot wie 34% Feb 
22% 225 *9)7 x 2% 2% 25%, 2% 2% . 29%2 29% 1,500 . ‘Th (# Ry -_----------___- 25 oT 4%: Mar 5 2% Jul ay 
8 21% 22% 22 22 3 eS - 23 3 ompson Prods Inc adan 4 938 J y 3%. Sé 
33%: 113 12%4° 12% 12% 12% a ae 23 Fn a 14,700 "Thompson-Starrett RS Noper | 36i. Feb: 5 39% a. a oe 9% Dec 
97 97 97% 96 . 8 12% 12% 3 , , $3.50 cum preferred ______ i ace I%Jan 2 ve July 27% 
. : 4 9% 97 98 2 12%, 12% 1 preferred______- Ne 3 Mar 18 ‘a Jan 
con Pg yo Poy a 324e 32% 31% 32% fe ong ye 99 99% “oe 7 iemmned Ot: te * Jan 4 24 Mar 18 BN "aan 1: oie 
18 lo «646% 46% 47 46% 463 rot 31% 31%. B15 2 100 ws .50 conv preferred____- No par 90% Jan 12 13 Mar 13 8 poo 15% Nov 
BY BM et ah ak ag tae ie, 9% Ses. toma. Renee Seoring oe oes ee es! Se Mar o7' tee 
? 8 Ve 1 7 . _Rolier Bearin ayer 3%, M c 
18% “18% 177 ly, Sing i% 8 71 g-~---- No par 403 ar 8 22 Ma : 
“18 18% a7 18% 17% 184 18 18% hte Ro Bt 8, 9,200 wicmsdiiitysdi: oni : « Jan 20 47 Mar 16 31% May av Sen 
3" * a ; £145 * inet) & Wie Air ac... 3 
hes 2 ane asa 3% 3% 3% 3% og - "14% «15% 700 Leber ay &. West. Air Inc____._- 5 Bits = 4 8% Mar 1 4 ‘Jan 2 
Peas) ett ot ot oh a nad oo Te Pee cee TERT Stee Dem wees 
738 , . ‘8 Ve 75 7%, : 2 ; eee ct ; 49 Mar 4 ry ‘a Dec 
aaa. Se ae Bes 1, TAT ie 3% <i | a a ge”. gg an: ake tees “us Mer: atecmee 
5% 5% 5%° 5% 53 y “= 30% 30 30 a 37% 14.900 20th Cen pens =e No .par 6". _——— * 56% Ju 4a 
& 29%, 293 ¥ Fox Film Co: ‘2Jan. 4 8% M Gee 71 Nov 
10% 0! 10% 70% Te% 57s 534 534 53/ 53 & 4 1,400 : $1.50 rp.__..No par 12% J , ar 13 542 Jun 3 
. » 703% *69 4 4 5% 53 .50 preferred__.____ eJan 7 x18% Mar 12 7% Aug 
Tye 8! 8%, 8 612 8? 8% wx wo %s “69% 71 a ee City Rapid Tran__ ee ee ee ae he 16° Oct 
@ 8% 85 8% 85 0 7% preferred... _- por 45. Jan: 5 6% Feb 17 4 Jan 26% “Nov 
. 6,600 : Twim Coach Co...._........... 100 «667° «Jan: 5 73 ‘Jan 30 1% Jan 6 Nov 
CORNER. ane chi ee bo ec 1 644 Jan 11 83, Mar 15 = Jan 783% Nov 
*475% 49 48 484 473 48% 2 U , Ve May 7¥@ Nov 
a1 82 10% 107s «PO di “ote 10, $70, $7% x47 Me 47¥ 1,200 
4 815 2% 3 10 ! es , Und 
*115 117 115% sree Bo A 2 82 82'2 82 ae +8 10% 23,900 Union — La r Co__...No par 42 Jan 18 
lean 111% 110% 110% 110% 110% Hang oe 115% 117 sine Pn 6.200 Union Carbide & Carb__.__- a Laaad 8 Jan 2 oh ag sav jt 28% Jan 46 Dec 
Sy 18% 18%2 187% 18% 18% a 110% 111 02 40 Union El Co of Mo $5 pid___ o par 79 Jan 13 4 74s Sep 9¥, 
92 923% 9212 92% 933, 8% 18% 185 18%, 185 110%4 111 270 P of Mo $5 pid__.No par 113 x84 Mar 4 o£ “4 Jan 
917 162 18 183, 187 referred $4.50 seri Jan 5 116 M pr 83 Dec 
85'> 86 “851% 8642 a . 91 91'2 *91 9 ‘ 8 6,000 ° Uni c es...-- No par 105% ari6é 108 Ma , 
; 86 1 2 90 O11 1ion Oil of Californi aJan 2 1ll% Mari , y 113% Nov 
27 27% 26% 27 27 8542 852 *85 851 PS o4q 1,500 - Uni a-_-------- 25 155, J 2 Maril 100% Mar 
27 ‘ > 85 85 fon Pacific RR Co seJan 8 187, M 9 108 Jan 
33% 34! \ ; 27% = 27% 2 Va > ae 100 « Mar 12 10 $F 
ea (Sti <  toud.100h | teese 100%: «1b ai; at, tte ie 1.000 atom Yank Oar NO 100 Ost Jan 2 44 Feb 25 63% Jan 8546 Nov 
19% 19% 19 19% 1934 - 100 §=100%s 100% 100% 2 % 10,100 United Bee nnn == No par 24%, J 6 Maer 4 74% Jun agent 
20: 19° 1 8 100%, 100%. n Aircraft Cor Jan 8 2774 Feb 2 81% Feb 
*18 18% *17%4 «1842 1734 = @ 21% 21! 217 t 3,200 5% p------------.- 5 255 ‘ 2112 Au 
; 18 2 18! : 8 1% 215, 225 conv preferred % Jan 6 34394 M g 30 Feb 
111% lll‘ 1ll% 111% 1114 2 18% 18! 185 rd 8 48,600 Un-AirLines Transport.__._.___ 100 93'.2 J % ar 16 23% Jun ‘ 
d b 111% 111% 7 8% 18% 18% n Air Lines Transport "2 Jan 4 100% ar 1 y36% Jan 
*63 64 x635% 6358 *62Vs lll‘e *111 113” ” 72 400 United port—__-______. 5 173 aril 89 Apr a) 
‘ ; 64 * : ; 2 *111 113 nited Biscuit Co ___ 4 Jan 20 225, Mar 1 104%. Jan 
20% 20% 20%, 20% 203 63 = G4 *63Sti«S 4 190 one amentnued g rgggl agaepa No par 16 ar 19 7% Apr a2 
207% * “62 63 ’ preferred___ Jan 8 18% M p 20% Dec 
1 1! 1 1 20 2034 °20 166) See 2 et 100 1 ar 18 9% M 
24% 24% 23% 24% 2% 2 ae c+ ate sige S00: Sunedierr Peat Gorb..2.. Wo'per © BSisJan‘16 63% Maar 12 108% Mar 113 Oct 
3 . rPp..<4 74 
: * 4 23 22% 23% wii make 61,100 “United Sarperation...... No‘per 18% Jan 7 21% ee ane: ae ae 58% Dec 
ate ; He B%6 9M 8% 9 os . $3 preferred______________No pal ‘ avn 3 1'4 Feb 15 a 20 =Feb 
Aerie. 48% 48% 49! 473, 473: ae 542 BM 3% 8? 9,400 - United.Drug Co Te Jan 5 24% Mar 1311" duly 18” Dec 
7 73 1 i , * 48 482 + 4 4 1,200 SO aaa a | 3 
31 31 . ee, : ara Bia 6% 6% 642 6% oP “45 8350 100 — Dyewood Corp ___-----~--- 10 coe ‘ 94 Mar 12 41% Apr v 
63% 64%, 63% 644 a 32 3174 32% 32 3 wf 6% 612 5.400 U a hg ae 100 381, an 7 6% Mar 12 1%, Ap 8% Dec 
6% 7 6% 67. a > oy X63'2 64% 64 I 32% 323% 1,100 cuit tag Coal Cos______- 4 rth — . 49'2 Mar 11 33% ped BS wor 
*105%. \ s 3 : pi 4 8 64% 63% 5 bg 64 6434 : ng EE S88 IG I: 8 7% Mar 12 1 » Jan 
2214 "22% "32% 123 i — 106 106% 10844 Me toy cae sumer 54300 ba agi \- ENE No a Sa. = Mar 17 anne = — Sep 
‘am «5 5 5 : 4 2 23 24 23%, 243 107 '2 2100 mprov’t__-___- No par 53 Jan 22 4812 Jun ae 
5 3 : 4 4 24% 255 $5. preferred_..__ @ Jan 2 To M 72%. Jan 
*8% 8% 8 835 8} 4% = 4% “45, 43 > 8 20.200 ' United Mer & Manu Inc vt ¢ Nopar 103 J 2 Mar 19 3% Jun Py 
*90™ i j 8 8% 8! x rg 4% 47 Mer & Manu Inc an 4 107+2 Feb 15 ? 5% Dec 
90% 91% "90% 91% 91 93 as ais ei 91% 8% BY e400: US me Penah beter a See eae tise gd py hs ae 
2 Vy, #90 ’ oreign-Secur____..__No » eJan 4 5%M : 3% Oct 
16 16'2 15%4 16 1534 9042 91'e 140 & T----~«~-— No par 3 4+ Mar 1 2%. S 
16! 5 $6 1st preferred 4%, Jan® 6 Bl a Sep 4% Feb 
65% 66 . 14 153 AAR N 2 Mar 12 21 ‘ 
£176" “198% i “170% " 66%. 66% ie ag save 33% 9.500° USF oper § 84% Jan 2 91% Mar 16 77% 0 — 
tM (+7! Me 1% = ‘ "198% -- *178% = wee 672 2800 US a Co___.__--_.__- No par 9% Jan. 8 ipl ly See 
*41% 41! 41% 41% 41% rae ™ 7%, 7 = ates 1% ee es 20 69 J eta ag «sede 6% May 11% 
34% 35 34% 3434 337%. pathy “a 41! *40 41%, ae 8 6,900 US Pn ain Saran ~=----+----- 100 «=:173 con 4 Boy Mar 19 4044 May “ = 
53534 534 6% 64. “4 3% 34% 34% 341 2 4l'% 260 - 1 ach Corp___-__--- 5 3 i6%4reo 24 159 M vd 
d 6° , 6 34% 34%, 343, 542% cony f 5% Jan 17 8'% M ay 174%. Dec 
16% 16°, 1634 17 16%. 8 6's 6%. 6! 63 8 4: 3.900 U pre | ESF 50 8 ar 16 442, A 
18” 7 4 4 63 3 , § Industrial Alc 40 Jan 12 4lle M 7a PE 6% Jan 
109% 109! 109% 109% °109% “8 177, 185% 173 1 8 6° 8.300 1S Gee No r le Mar ‘2 3414 J 
¥, 1097 *1091 ; [7%4 19 18 : , U 8 Leather Co = 30 Jan 4 36%, F 6 ven 41 Sep 
32% 325 321, 325s 32 4 8 10944 109% 109% 2109! 2 18% (66: aA. No per a Feb 24 24142 A J F 
32) ¥s 109% 109 , Partie & co 4 Jan. 8 67 es “apr 34%. Jan 
*37 40 & 4 32 321 _ 109 Sera N @ Mar 17 1 ‘ 
“35% 37% = *36 38 *36 37M r.. ara 31% 31% oan U Prior preferred_______.__- r 1a ta Jan 6 19 Mar 18 - . x 0 4\e July 
2\. B 21 3s. 37 35%, 36 35 2 *36 37 Va ’ S Pipe & Foundry_.._..______ 20 +¥ Jan 16 109% Jan 27 99 J ~ 14% Oct 
"8 1% 173 1% 2 17 35% 34% 35 1 400 U S°Playing Card Co__.... 10 9's Jan 13 33%, Feb 24 22 ano 114 : Jun 
82% 33% 325 33% 328 itis 1% 1% 1.400 § Plywood Corp__-----.--------1 a Se ARE 2 
109 109 108% 10834 sn 8 ig 32% 32% 32% 323 ’ 2U 8 Realty & Impt___.___- No par -_ 15 39. Feb 23 20 pol oa Aug 
*5642 57 56% 57 $3, 108% 108, 108% —* 10854 108 , wt 2% 16200 U 8 Rubber Co ve hetcg 9 tear De Ye Aug or dae 
70 70 710 4 “5542 57 2 Ma oso ae ann ts 
54 54% 53% 54% RS 70 = 70 au ae 5642 56% aie preferred. ___...-_____ ioe eee. So eee 13% May a7k, 
mae 116% 115% 116%. 16, 1163 Bo a 52% 53% 52% $3 1.308 A onan gh a Ra es jon.8  StMere arias 10392 Dec 
*24), 25% 251 1 4 %, 1164 153 4 oe ‘las ane ° Se ena. > lk le ’ ‘4 ar 6 / c 
*42 ‘ 46 one va 4 ss 28% 25 2412 243, ae bg 115% 1157. ah U 8 Steel Corp_______-~.-.-- ge 64% Jan 13 70 Mar 10 Higg 9 23 51% Jan 
42 «45% *42 45% — mst 25 25 * OS ie ER SS a a3% gan: 7. se Mer 4... sate ater 71 Jan 
*2%% 3 3 3 4 45 44 44 o. U8 Tobacco RG Sara N “a 0 112 Jan 8 11634 Mar 1 107% cae 55% Jan 
15% 15 1% 1% oy 2% 3 3 3 3 7% preferred___._._._ = we ss 23 Ye Jan 8 26% Feb 25 15% pe 119% Jan 
*65 42 68 66 66 65 v4 1% 1%8 1% 1% 13 27 2%, 800 RB 5 SS IS wee com ‘ 46 Mar 4 3934 “a yh sen 
*16 17! 16 17% 7 ‘2 68 *66 68 °66 8 on 8 1% 1% 3.700 nited Sto. kyards. Corp..... - 1 13 ’ r 46% Jan 
64% 66 64% 64% 64 17 x17 17 167 17 *66 68 "200 United Stores class A_......_ a Jan 6 3's Jan 29 5% May ™ 
*156 160 *156 160 °156 4 63% 64 64 ae 17% 1812 1.600 ad conv preferred_..__.___ No sta oe Jan 5 155 Mar 12 % Apr 1% Oct 
*1700—«174" *170 (174 172 re *154 8160 *156 (16 64 = 64%, 280 niversa]-Cyclops Steel Corp : ,, Jan 13. 67% Mar 6 34% M a et 
172 *171 1747 *171 <a *156 160 Universal Leaf ‘Tob._-._____1 No =a 14%, Jan 23 18% Mar 19 12 7 J “4 60% Dec 
ve *171 «174% ee = preferred... ___. To at = 15. 66% Mari2 41 Seay tg Nov 
niversal Pictures. 1st pid______ an-12 156! r Oct 
ures. 1st pfd__-__- joo 167% Jan 20. 176 Feb 10 147. Apr’ 169.” Dec 
™ yw 2 4 Vv . 47. Apr 169 ~ Dec 
46 46 2 4542 45%2 44) 34 it 
F ; 45% 4 16 11 1 
20 a] 20% 19% 19° as 43% 44 43 ts {} | | 41 
aly it au aime tana dah MAS 19% 18% 18% — oe” -: eo Ne oe %Jan 5° 1 Feb 27 
"8 30 30 Ma 113 ’ ‘ 4. --++=—--=---------+ 1 © % J 
*115% 116 18 1158 es aa% *29% 31% o30% es 11% 11% = scan oe Corp of Am__.._- No a ae Jan. 7 481 Feb 25 22 : m4 saat Sep 
42% 42% 42% 42% oa an *115'% 116 116 116 tg + ti SS. Se 2.50 % Jan 4 20% Mar ¢ 14% Jun Sos. wan 
°532s«64 *53.2—t(«G4 Bs 42" 42 42% *41% : 136 6=—-1116 6 Van Raalte Co Inc__..__--____. S% dan 7 12% Feb 25 7% Jun Ye: dan 
*54 60 *5) 60 °31 64 *53 64 53 2 = /2 42% 42% on 7% Ast ae an 2 Jan 11 30% Mar 19 19° ier 11% Mar 
*23% 25 223% 25 241 59 59 59 *57 *53 60 Vick Chemical Co_.____-.---__. 5 6 Jan 11 117 Jan 21 112% Jan vv Dec 
4% 47 4% 4% 4% 7 Ye "23%. 25 293 *57 60 "50 bir opere & Pac eg 100 by — a 43 Jan 4 30 : May o ‘4 ~ 
53% 54% 54.54 2 4% 5% 42 A 24 = preferred _.-_-_-____-___ on 55 Feb 27 50 Jul . 
117% 1172 °117% 120 naa = 54 5442 5314 aie 4% 5 15 rin pone Chemical toe +--~--< Fen | _ 15 59 Mar 17 55 Sep = Jan 
"32% 24%. *23 «24% ~— de ee *117% 120 a Be ERE op ohn oro No par 2% Jan 4 oy on oe 18% May 25a Jan 
- 34% *35 35% 351. 2 25 *23 Me 117! : partic preferred 90 4 Feb 25 1 Ja at, 
4 a 4% 35% x35 ; 3s 25 22% ‘ 50 Va El & Pow a se - 39 Jan 5 55% M mn 2% Oct 
a 7 mee oeve “32-32% iu aaa 34% 34% hla 50 . Se Sear Geol & tees 04 pls hid 118 Jan 18 117% Mat ... eee 40% Oct 
99 100 100 . 2 32% 32% 32% 35 700 5% pid 100 \ r13 110% Ma 117? 
*134 meet 134 oan 100 99'2 100 *98 ” neat 32% 33 1.000 Virginian Ry Co__-....-.. eo 20% Jan 14 25% Jan 25 14 a, ore Dec 
9 9 9 “9% > -— *134 re *134 ‘ "98 1063, a 6% preferred._______________ 25 27 Jan 14 35\ Mar 5 ak Ane te Nov 
24% 24% ott, 24% «= ae As s% 8 .. s oho Vulcan Detinning Co_.--------100 aes: SF ee. 6 298 Oct 
, ¥. 3 . =e << | eo cae io M : 
on 24% 24% 25 ; au 7,100  Wultee Aircraft Inc._......_..__ 100 133. Jan 26 140 rv ete re A. a 96% Mar 
6,400 $1.25 prefe (AE 8 ae star ele 1 7 Jan 6 9% Mar 18 6 ar 138 Jan 
ENR No par 19%Jan 5 25% Mar 19 nb Say 10% Mar 
33% 33% 33 33% 323 . 16% May 25 Apr 
8% 8% 8% 8% a 32% 33 32% 33 4 WwW 
5 22% 22% 221 22%, bg B ss 3 85, 8% 8% 83% 32% 33% 6,400 Wabash R 
10334 104% 103%4 103%4 °1034 oes, 22% 22% °22% 223, 8%, 8% 2100 ~-Wa R preferred......__-- 100 24% J 
* 104 104 ©103% 1047 22% 22% 600 idert System___-_---_--- No YaJan 4 33% Marl3 = = 21% Jul 4 
047% 103%2 10342 3 Walgreen Co__..__- ong aed T'2Jan 5 8% Mar 10 6% M A 5036: 200 
00 444% preferred with warr. rH 20%. Jan 2 22% Mar 15 6 vol LS dit ~ pd 
rr_..-100 103 Feb 10 104% Marl Apr 2042 Nov 
ve Mar 11 97% Jun 102% Oct 





For footnotes see page 1059 
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3 Volume 157 Number 4161 THE COMMERCIAL & FINANCIAL CHRONICLE ‘1059 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
i Saturday Manday Tuesday Wednesday Tha Friday Sales fer NEW YORK STOCK 1 Year 1942 
Mar. 13 Mar. 15 Mar. 16 Mar. 17 Mar. 18 Mar. 19 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 2 per share $ per share 3 per share 3 per share 3 per shere Shares Par & per share Sper share &% per share $ per share 
7% T42 7M%, Te 7% 1M 7 7M 7 7% 7‘ 7M% 10,500 Walworth Co__.........-.._No par 4% Jan 2 7% Mar 12 3% Apr 5% Nev 
44% 45% 44% 45 44% 44% 44 44 43% 43% 44 44 1,000 Walk (H) Good & W Lid__..No par 3842 Jan 12 45% Mar 13 31% Apr 41% Nov 
17%, 17% 17% 17'2 17% 17% 17% 18 *17%2 18% "17%. 18 400 Div redeem preferred___—-~- No par 15% Jan 4 18 Mar 17 13% Mar 16% Oct 
9%, 9% 8% 9% 83%, 9M, 8% 8% "8% $9 *B% 8% 500 Ward Baking Co cl A__._...No par 4%. Jan 5 10 Mar 8 2% Jun 6 Nov 
2% 2% 2% 2% 2% 2% 2% 2% *2% 2% *2 2% 1,800 Cane eb stiecwton No par ‘Jan 4 2% Mar 8 % May 1 Nov 
40 40 40 40% *38% 41 "38% 40 40 40 39% 39% 500 $7 preferred... - === 50 26 Jan 20 40'2 Mar 8 16 Feb 29'%2 Nav 
10%. 10% 104% 10% 10% 10% 9% 10% 10 10% 10% 10% 21,200 Warner Bros Pictures__.......~-- 5 7%» Jan 7 10%, Mar 12 4% Apr 8% Dec 
“79° «81 80 80 *78142 81% 80 80 *78% 81% 80 80 70 $3.85 preferred________-- No. par 79% Mar 12 83 Jan 23 x65 May 80%4 Oct 
*30 307s *30% 30% 30% 30% *30% 31 °29—fs 31 "29% 31 100 Warren Fdy & Pipe__..._-- No par 27% Jan 18 31% Feb 2 24% Oct 39% Jan 
"17% 18% "17% 18% 18% 18% “17% 18% 18% 18% 18% 18% 500 Washington Gas Lt Co_....No par 15% Jan ¢4 185, Feb 27 13% Jun 19 Feb 
214% 15 14% . 14% 143%, 14% *14% 15 “14% - 14% 14% 14% 300 Waukesha Motor Co_..-..~-~----- 5 12% Jan 4 15% Mar 5 12 «Jan 14 = =Oct 
722% 23 2234 22% 23 23% *23 23% *22% 23% 23 2342 1,000 Wayne Pump Co_..~~~------~-.-- i 17% Jan .5 2342 Mar 19 11% Jan 18 Nov 
*4 4% 4 4 4 4 4%, 4% 3% 4 *3% + 1,000 Webster Eisenlohr_.........Ne par 242 Jan 8 4% Feb 26 1% Jan 3 July 
23 23 *22% 23 "22% 23 2238 22% 22% 22% 22 22% 1,700 Wesson Oil & Snowdrift.__..Ne par 17% Jan 4 23% Mar 12 15 May 20% Jan 
*72% 75% *72% _ 75% "72% 15% "73% TS \ "74 75% 75% 75% 100 $4 conv preferred__.......No par 69 Jan 21 75% Mar 19 5942 May x7l‘e Nov 
“10% 10% 105% 105% 10% 10% 10% 10% 10% 11% 11% 11% 8,600 West Indies Sugar Corp......---- i 8%. Jan 4 1144 Mar 19 Te Aug 10% Now 
715 1642 76 7167/2 762 6% 76%4 77 "74% ‘77 “74% 77 180 West Penn El class A_..--~-- No par 50% Jam 4 78 =\Mari10 34 Apr 91 Jan 
88 88 8842 88% 90 90'2 89%, 91 co 380 88% 90 320 7% preferred ; .100 67% Jan 4 91 Mar 17 41% Apr 104 «Jan 
*16%4 79 *716%, 79 “718% 79% 78% 78% 79% 79% 79% 80° 120 6% preferred__--__-_._ 100 57 Jam 2 6G 0CMari9 = 36 Apr 93. Jan 
*L13% 144 114 114 113% 114 113% 113% 112% 112% 113 113% 220 West Penn Pr Co 4%% pfid___._100 109 Jan 8 xli4 Mari2 102 May 11342 Jan 
14 14 14% 14% *14% 14% "14 14% *14% 14% 1 ‘14% 1,000 West Va Pulp & Pap Co..._.Ne par 11% Jan 5 1S Mar 6 10% Sep 18 Feb 
“105 106 106 «106 106%. 106% "106% 107 *106% 107 *106%2 107 | 170 6% preferred._..._._..-..__-.100:, 103 Jam 5 106% Mar 16 97 Sep 10444 Jan 
2342 2342 227 23 Ya 23 23% 2258 23 22 22% 22 2242 3.500 Western Auto Supply Ce......-- 10 19 Jan 2 24 Mari2 12% May 20 Dec 
4 4% 4 4% 3% 3% 3% 3% 3% - 3% 3% 3% 3,100 Western Maryland__.........--100 2% Jan 2 4% Mar 4 Apr 3% Jan 
28% 8% 8% 9% 8% | 8% 8% 8% "8% 8% 8% 8% 800 4% 2d preferred_.___.__.......100 5% Jam 2 94 Mar 15 4% May 8% Jan 
3 3 % 3 s 1% th Ve 1 fe. 1% 42,800 Western Pacific 6% preferred___100 ii Mar 16 3% Mar 4 %_ May 2 Sep 
33% 335% 33 33%. 32% 33% 3134 32% x31l4e 32% 30% § 31% 12,600 Western Union Telegraph._....100 2642 Jan 7 33%_ Mar 4 23% Feb 30 8 8=6Oct 
21% 214 21 21% 20% 21% 20% 20% 19% 20% 20 2048 7,800 Westinghouse Air Brake....._No par 1542 Jan 4 21% Mar 13 13% May 19% Feb 
87% 87% 87368 88 87% 88% 86%, 87% 265% 87 86 87 3,900 Westinghouse El & ee 81 Jan 2 894 Jan 30 63% Apr 83 Dec 
12442 12442 12442 124% *123%2.124% 124% 124% 124 124 124 124142 | 210 lst preferred 120 Jan 5 12442 Feb 17 109 «Aug 127 Jan 
34% 34% *34 343% 34 34 33% 34 33% 33% "332 34% 600 Weston Elec Instrument __-_-_- i380. 31 Jam 12 34% Mar 3 23. 4 «=OApr 32%2 Dee 
28 28 *27'2 - 28 28 28 *26%, 26 *279 28 2742 272’ 300 Westvaco Chior Prod__...--- No par 26% Mar 4 28 Mar 13 22 Mar 31'o Jan 
*10742 108 108 108 *10742 108% "108 108% *1CB% 16844 “108% 108%, 140 $4.50 preferred_____.__.__.No par 10642 Jam 15 106%, Mar 4 100% Jun 108% Oct 
52 52 *50%2 55 "50% 55 55 55 5442 54% *50 54% 3@ Wheeling & L Erie Ry Co__.--. 100 52 Meri3 55 Mar 17 42% Dec 50 Apr 
*87 *87 88 “B87 88 *87 88 : "87 88 *87 88 } ce 5%% conv preferred._..__~_- 100 85 Jan 9 39 Jan 18 80 July 93 Jan 
21% 21% 21 21% *21% 21% 20% 21% ee 24 21 1,600 Wheeling > a Corp. iene No per 18 Jan 2 22 Mar 4 17% Dec 27% Feb 
66 66 *66%, 66% 66% 67 65%, 66% 66 662 66 66 200 +#«=«5—-s- $3 -~cemv prior pref______.. par 58% Jan 5 67 Mar 8 58% Dec 69'4 Jan 
17 17 *16% 17 16% 16% 16% 17 "16% 17 *16% 17 200 White Dental Mfg ( (rhe So}... 20 15 Jan 14 17 «=~Feb 16 12% July 15% Dec 
! 1842 18% 18% 186% x17% 18% 175% 17% 17% 18% 18% 18% 4,600 White Motor Co___----<..~.--.-.... 1 13% Jan 2 19% Feb 27 12 Jun 15%, Jan 
*5 56 5% 5% 548 5% 5% 5% 5% 576 5% 5% 5% 1,600 White Rock Min Spr Co____.No par 3% Jan 5 5% Mar 11 3 Mar 5% Nov 
3% 4% *4 4% *3% 4% 3% 3% "3% 4+ 3% ° 3% 1,600 White Sewing Mach Corp.___..~-- 1 2% Jan 8 4% Mar 4 1% Apr 3% Jan 
*52 55 52 52 54% 54% 52 52 *52% 57 "52% «57 ' 90 $4 conv preferred___..___- No par 40 Jan 15 54% Mar 16 40 May 53 Jan 
*22%2 24 *22%2 , 24 *22'42 24 23 23 "2242 . 24: 22% 22% 300 Prior preferred x20% Jan 19 24% Mar 3 15% Apr 22% Jan 
3% § 3% *3% 342 *3%, 3% 3% 3% Ss 3%" 3% 3% 500 Wilcox Oil & Gas Co__. + 2% Jan 2 3% Mar 8 1% Apr 2%. Dec 
4% 4% 4 4% 4 4% 3% 4% 4 4} 4% 4% 10,000 Willys-Overland Motors___..-.~ nal 243 Jan 2 4% Feb 11 1% Aug 2% Oct 
i 10% 10% 105% 10% 105% 10% 10% 10% 10% 10°4 10% 10% 4,700 6% conv preferred___.__.__._- 10. 8 Jan 6 il Mar 12 4% Apr B% Dec 
6% 6%2 6% 6% 6% 6% 6 6% 6% 6% 6% 638 8,200 Wilsom & Co Inc__--_- pie ate No par 4% Jan 2 G5 Mar 4 3% Sep 6% Jan 
71 71 1% 7 71 71 70%, 71% 71 72% 72 72 1,300 $6 preferred____.__-_____- No par 5742Jan 4 72% Mar 5 51 Sep 73% Jan 
*10% «6107 "10% 10% *10% 103 *10% 10% 10% . 10% *105 11 100 Wilson-Jones Co ___..-<-__--_-_ 10 9 Jan 27 10% Feb 25 Pak papas i =i 
*115 ii *115 aie "114 aide *115 eel *115 saad *115 aa owial Wisconsin El Pow 6% pfid_._..- 100 115 Jan 8 115 Jan 8 107% Jun 11042 Oct 
*21% 22 *21% . 21% 21 21 20%, 22 *20% 22 21% 21% | 700 Woodward Iron Co__....--.....- 1e 17% Jan 9 22% Feb 26 165% Dec 24 Jan 
34% 35 34% 3 34% 35% 34% 35% 34% 35 34°54 35% 11,900 Woolworth (F W) Co__-.-.....-.10 3042 Jam 2 35% Mar 16 21% May 31 Dec 
‘21% © 21% 20% 21% 205% 20% 20 2034 19% 26% “19% « 28% 3,400 Worthington P & M (Del).._No par 16% Jan 20 21% Mar 12 14% Jun 21% Jan 
*127 140 *133% 138 *133 135 133 135 *120 137 - *125°° «140 ' 30 7% preferred A___-..-.--.. 100 11242 Feb 15 135 Mar 17 117 + Nov 125 July 
*121 12912 *124 1292 *125 1292 123 125 #112 130 "112 130 30 6% preferred B____.___.-.--.100 109 Feb 24 125 Mar 17 106 Nov 117 Mar 
49% 30'2 50% . 50% 50% 502 495s 50 4942 49% *49 4912 600 Prier pfd 442% series_____.__-100, 44%, Jan 9 5042 Mar 16 42% vun 54 Jan 
*50% 511 *49'%2 51% Sl% 51% 5l'e2 51% *50 Sl 50% 50% 300 Prior pfd 442% Conv series_..100 46 Jan 9 51% Mar 16 44 Jun 57% Jan 
99 99 99 99 *98% 99 98% 96% 99 99 "96% 99 140 Wright Aeronautical.__......No par 88 Jan 15 100 Mar 8 80 Jun 104 Jan 
*67 69 68 68 68 6842 68 68 "67% 69 *68 69 500 Wrigley (Wm) Jr (Del)_...No par 58% Jan 4 68% Mar 16 39 Apr 62 Jan 
23% 2334 *24 2442 24 24 23% 23% x23 23 23 23% 1,200 Yale & Towne Mfg. Co___-__---- 25 2142 Jan 13 25 Feb 10 15% Jan 23% Oct 
16% 16% 16% 16% 16% 16% 1643 16% 16 16% 16 16 % 10,800 Yellow Truck & Coach c] B__-._.- 1 12% Jan 2 16%4 Feb 26 10% Apr 14% Nov 
125 125 *123% 125 *123%4 125 "123% 125 *123%4 125 *123%4 125 180 ghee ee? RRA a ea a a 100 118% Jan 12 126 Mar 1 lll% Jan 121% Dee 
10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10 10% 2,600 ## Young Spring & Wire___-~_- No par T% Jan 4 10% Mar 13 S Apr 7% Nov 
35%. 36 35% 35% 35% 35% 34% 35% 34% 34% 344 35% 13,200 Youngstown S & T__~_--.-_-- No par 30 Jan 6 36 Mar 6 28% Jun 37% Jan 
87 87 87 87 87 87 87 87%2 8742 87% 8742 B72 310 t5%2% preferred series A___-_. 100 82 Jan 4 8842 Mar 1 78 Jan 87 Oct 
12% 12% 12% 12% 12% 12% 11% 12! 11% 12 11% 11% 6,000 Youngstown Steel Door__-_ No par 9% Jan 2 13% Mar 12 7 May 12% Jan 
25% 25% 24%, 25% 24% 25% 2458 25 24% 25 24% 25% 3,400 Zenith Radio Corp__-__.. ~~~ No par 19% Jan 12 25% Feb 15 8% Feb 20 Dec 
3% 3% 3% 3%2 3%8 3% 3% 3% 3% 338 3% 33% 8,600 Zonite Products Corp__....._..--- 1 2 Jan 2 3% Mar 6 lie May 2% Jan 
*Bid and asked prices; no sales on this day. %Im receivership. a Deferred delivery. m New Stock. r Cash sale. \s Special sales. x Ex-dividends. y Ex-rights. { Called for redemption. f Unit of trading 
reduced from 100 to 10 shares. 
Transactions af the New York Stock Exchange Transactions at the New York Gurb Exchange 
i ) Daily, Weekly and Yearl 
Daily, Weekly and Yearly aily, y an y 
Stocks 
Stocks, Railroad United States Total 
j Week Ended March 19, 1943 Number of and Miscel. Foreign Government Bond = os yer = cer 
ha p agncd Saher col ’ po sa Bonds Sales Week Ended March 19, 1943 Shares) Domestic Government Corporate Total 
BONER onc tiinaenatenc een cocaine ’ ’ , 49,00 Pee $7,913,900 5 ” 
i EN EIS PE Te 1,365,420 21,386,100 485,000 $5,000 21,876,100 he ao ne ane Mets eer ooo $4,000 +525 008 
Fe eres pe wns atone 1,026,680 23,029,000 653,000 Soon. Sree 2). Seen ee : , ’ 
I is rcicinidithsid nm cc tonteih npieinlp 297,200 715,000 19,000 28,000 762,000 
NE lien cela eaigstr mm igen _ 1,268,450 20,507,800 842,000 ------. 21,349,800 Wedne 299,360 652,000 92,000 4,000 748,000 
Sai i nce eons « 865,910 14,480,000 669,000 fe; aeesee: U6HlU ee mg mdy , : 4 , 
P Friday 1,065,330 16,374,000 597.000 ‘Tharsday.__....-------~---------- 388,255 723,000 25,000 eae 748,000 
ns RA. Mea ara a - ote om OSs , 1,500 16,972,500 Friday ee 214,920 710,000 8,000 2,000 720,000 
i Total__-.----------------------- 6,421,620 $103,441,800 $3,495,000 $28,000 $106,965,600 NON, EES & Sie ioc: ese 1.549.295 $3,898,000 $451,000 $38,000 $4,387,000 
Week Ended Mar. 19 Jan. 1 to Mar. 19 
a ents Dom 8 talon. 2; 1943 1942 1943 1942 
Stocks—No. of seg nstnaheiiciasiiligetnnenahniat 6,421,620 1,851,770 65,234,829 27,098.814 Stocks—WNo. of shares____----------------~---- 1,549,295 379,090 14,277,657 4,736,650 
onds onds 
| WB... Government... 404-25 ~ $28.800 $182,000 $630,150 $2,768,000 Domestic . Bie SS RR SRE Ope ile $3,898,000 $4,342,000 $46,590,000 $41,867,000 
ES ETE AE ONES oa Son = 3,495,000 2,407,000 26,878,500 31,262,000 Poreign goevernment____.._..-.----------~~--~--- 451,000 39,000 2,227,000 903,000 
Railroad & industrial_................. 103,441,800 56,887,000 861,329,200 505. 4'70,000 Foreign corporate__........--------------~----. 38,000 8,000 78,000 277,000 
Total mene inptoerwisinagiahtin onlin te ipsinen ah amnnewe $106,965,600 $59,476,000  $888,837,850  $539,500,000 | NACE DE REO” RRO LT AINE LT EDD $4,387,000 $4,389,000 $48,895,000 $43,047,000 

















Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 














—Stocks- Bonds. 

10 10 
30 20 15 Total 10 First Second 10 Total 

Indus- Ratl- Utili- 65 Indus- Grade Grade Utili- 40 

Date— trials roads tles Stocks trials Rails Rails ties Bonds 
Marek 39i>-=-c. 130.73 32.69 17.90 44.68 107.20 98.19 61.30 110.46. 94.29 
March 35-22 - > 30.64 32.58 17.69 44.58 107.20 98.06 61.44 110.36 94.27 
March 16-_._- i. 130.33 32.43 17.53 44.42 107.22 98.25 61.50 110.34 94.33 
Ste apt ad 129.49 32,09 17.32 44.07 107.15 98.15 61.29 110.27 94.22 
tacts 9 129.66 32.09 17.43 44.14 107.10 98.24 61.30 110.40 94.26 
ewes 129.25 31.61 17.34 43.87 107.12 98.25 61.05 110.26 94.17 
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THE COMMERCIAL & FINANCIAL CHRONICLE Monday, March 22, 1943 
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1060 
Bond R d New York Stock Exch | 
FRIDAY - WEEKLY - YEARLY 
are “and interest”—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they are the only transactions of 
week oe outside of the regular wendy range are shown in a footmote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 
Friday Week's Range BONDS Friday Week’s Range 
New York ‘Btoce > , ee Interest Last or Friday’s Bonds Range Since New York Stock Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended March 19 Period Sale Price Bid & Asked Sold January 1 athe Week est March 19 Period Sale Price Bid & Asked Sold January 1 
U. 8. Government Low High No. Low High e (Rep) (Continued )— Low High No. Low High 
Treasury 4%s 1947-1952 A-O -- 113.18 113.18 1 113.18 114.1 ee fund 6s______1962 A-O “at . . = 19% 21 
Treasury 4s_ 1944-1954 J-D —. *105.15 105.17 -. 105.20 106.3 aie ae 1962 A-O 23% 22% 23% 34 18% 23% 
Treasury 3%4s_ 1946-1956 M-8 -- *108.2 108.4 -+ shits * Sashes ae *~ ede oaelieemranene 4 ~e- 24% 24% 24% 1 20% 2414 
Trersury 3%s. 1943-1947 J-D -- *100.22 100.23 -= 100.38 108.28 AChile eee ay > os 2S an 167 ish 23% 
Tre: wy 3%s_ 1943-1945 A-O _. *101,16 101.17 __ 101.24 101. py 2 Ae an ge -—--- _ - fa, % - ot 20 Vs 
944- ~.  102:22 102.22 1 102.22 103.3 J-D 22 21% 22 26 17% 22 
ron iad Stee. 1946-1949 iD _. *106.19 106.21 .. 106.23 106.30 Ba <2 ro Sh ty 1961 J-D * il *18% _- it 21. 21 
Treasury 3%s _._--- 1949-1952 J-D _. *110.8 110.11 -. 110.13 110.16 ‘a a 1961 J-D 22 21% 22 36 17 22 
Treasury 3s..___._---------- 1946-1948 J-D -_ *106.6 106.8 ee witht 2S panne Se aeane sink fund 6s... 1963 4-0 = "18% -- ni dist es 
3s 1951-1955 M-S > #120:2 110.5 ~. 110.6 110.11 AGuaranteed sink fund 65 ica MM =" ie . ee 
Treasury 2%s 1955-1960 M-S -- 109.10 109.11 10 109.9 109.17 aap anne fl nd 6s______ 1963 M-N ae °18% —_. er 18% 21 
Treasury 2%s 1945-1947 M-S -- *104.15 104.17 --. 104.22 104.26 athens Guns tone’ Ss — M-N 22 21% 22 49 17% 22 
Treasury 2%s 1948-1951 M-S . *107:6 107.8 -- 107.6 107.10 47s assented ---------- 1960 M-S a i <= witty 17% 18% 
Treasury 2% 1951-1954  J-D €108,3 €108.3 108.3 eee ero 4 AChinese (Hukuang Ry) 53 ios 21% 20, 21% 35 16% «21% 
Treasury 2%s 1956-1959 M-S _. *108.14 108.16 ai 108. 18 108.18 Colombia Semele oft. —------1951 J-D ia *6% 20 er sige. teks 
Trea 1958-1 ° _. *108.12 108.1 ae . 
Treasury pas 1960-1968 3D -- *108.25 108.27 _. 109.8 (109.8 on 3 co nt roe Ht § _ “2 Ps eis 52 59% 
1 " _. *104.8 104.10 a iii fae a yy a nee + ~~ we 60 
aeeeney zis — -~  Siaie senae o* ae oe aan crural st § bond 1970 A-O 45 44% 45% 25. 38% 46% 
Treasury 2%s 1949-1953 J-D -- 106.3 106.5 -.. 106 * 106.5 ASinking ret age Be an A-O -- 30% -- va i ae 
Treasury 245 1950-1952 M-$ = _-*106.12 106.14 BRM those: Seineng fund Woof fage————igeee 30%. 40 = | 3086 308 
hen * Meal ” Ms pa pm eonee 8S 9 wee ee! oe ee See Oar Cmemme * — 8 =. y 
Treasury a 1956-1958 Ms te 103. 14 103.16 i iad Bar ese ya el 1952 J-D 46% 45 46% 9 0 48 
Treasury 2%s 1962-1967 J-D “~  *100.11 100.13 _~ 100.13 100.23 Pettey 4. rs 1953 M-N ere 3 39. 46 
Treasury. 2s ..---.------ ~-1963-1968 J-D . -. *100.7 100.9 _. 100.10 100.21 Cuba a (Rep of) 7s______ ---1951 M-N 23% 21% 23% 22 19 23% 
2Ys___- 1967-1972 M-S -- 100.19 100.21 ' 15 100.18 100.31 Ber eebublic of) Ss of 1904-1944 M-8 --  *100% 102 -- 101% 101% 
2%. 1951-1953 J-D -- *104.26 104.28 -- 104.30 104,30 Seternnt he © 1914 series A____. 1949 iy, Se | ee ge we hk 
Treasury 2%s 1952-1955 J-J -. *101,12 101.14 -- ,101.25 101.25 Tike auberent me 1949 P64 yc ¢ SBR -. 102% 103 
Treasury 2%s 1954-1956  J-D -_ *105.1 105.3 a Eg ens Binkice mee ene 1977 J-D -- «81% 82% 72 72% 82 : 
ry 2s. 1947 J-D -_ #1043 104.6 be BLS geen APohin — oes Sent ineecmnen nen connate 1953 J-J ~- *106 % 107 - 105% 106% 
Treasury 2s___....--- Mar 15 1948-1950 M-3 _. *101.17 101.19 -- anne |. Semmes ACpechesiovals Yo 1945 J-D 117 117 117 1 106% 117 
Treasury 2s Dec 15 1948-1950 J-D -. *104.1 104.3 res Pee py ettakine ane 2: oo ser A_ 18st e+ nae 38% 38% 1 38% 38% 
EP ~Segameseesataaats 1949-1951 _. *100.21 100.23 __ 100.28 100.28 | i, Sinking fund 6s series B______ - am ee sie 30% 35% 
treasury ae 13 1949-1951 MLS ~_ *100.17 100.19 st Se ene 6A Ronmacs 20-Fear ext 64_____.. i942 JoJ 56% 55% 57% 12 47% 58% 
Treasury 2s_......-- Dec. 15, 1949-1951 J-D __ *100.15 100.17 te Ens es ae ja ne -_ — 1968 F-A 54 53% 54% 12 45. 57 
Treasury 2s 1950-1952 M-S _. *100.11 100.13 a sedi Selatan Bp nett 2 962 A-O Sa *47 49% dis 42% 51% 
Treasury 2s 1951-1955 J-D -- *100.7 100.9 -- 100.12 100.12 minican Rep Cust Ad 5's__-1942 M-S -- mae -- 69% 82 
Treasury 2s 1953-1955 J-D -. *103.6 103.8 .. 167 “* 103.16 ety — whey s Sein nncte 1940 A-O ines “OR. Fx. it 72 72 
Treasury 1%s_---------. June 15 1948 J-D _. *100.18 100.20 age | 100.16 series & nd 5'%s_____ 1940 A-O ois lear ae ie th Ne 
Federal Farm Mortgage Corp— Customs Admin 5%s 2d series___1961 M-S 83 83 = 83 3 712 83 
3%es 1944-1964 h-8 -. *102.16 102.18 na Ey owe _ — 1969 A-O ag 83 683 3 72. 83 
1944-1949 M-N -- *102.19 102.20 -- 102.23 102.28 4 . 1969 A-O ~- eae a a Bae 
Home Owners’ Loan Corp— El Salvador 8s ctfs of dep______ 1948 J-J pod 27% 27 5 20 274% 
3s series A 1944-1952 M-N _. *102.16 102.17 -- 102.27 102.27 ee eee 08) y---——-3003  3-J --  *22 42% =i 18% 18% 
1s series M 1945-1947 J-D -- *101.6 101.8 Bo MB ay aed § nd (Republic) ext] 6s_......_1945 M-S es "95 99 ike 9 99 
French Republic 7s stamped_______1949 J-D aia 97 97 7 97 97 
New York City 7s unstamped 1949 -— -- OT ee es aay a 
. ie 1980 J-D 103% 103% 104 51: 103% 104 rats a 8 15 15% 9 18 17% 
3% Corporate Stock----------~- ec 5 46s vart paid 1968 pe 8 *14% 14% ow 12 16% 
Haiti (Republic) s f 6s series A_._1952 A-O 75 Ye 75% 75% 2 68% 75% 
Heleingtors (City) ext 6Y%s_ Niiodioasas 1960 A-O i. 64% 64% 1 62% 70 
. ° * ° . ee State e 32 * es --19 M-N Fe *90 ot =e 85 
We maintain an active interest in AJugoslavia (State Mtge Bk) 7s___1957 A-O sie *11 141% wits 11 13 
S h A a 4 Mecellin p(Colombia) es J-D - 16% 16% 5 15% 16% 
endoza rov) 4s readjusted_____ 1 J-D dae 84 84 2 2 
out merican Mexican Irigation wnBEe 82% 84 
44s stam assented -N id 91% 9% 24 9 10% 
and other AMezico (On) ext Ge of 1899 £1948 Q-J ie "5% -- prs 13 «(13 
° °,° AAssenting 5s 0 Latilaliadhamenpalted Q-J aie "12% 13% aor 12% 13% 
Foreign Securities AAssenting 4s of 1904-1954 J-D OM Macs ae ea 
AAssenting 4s of 1910____._ .-~1945 J-J 12% ~ 12% 12% 23 11% 13 
$ATreasury 6s of 1913 assent__.1933 J-J bens 3%... an hee Aah 
WERTHEIM & CO Minas Geraes (Stave) — 
“ ASec external s f 64%s__.__..___ 1958 M-S 25% 25% 25% 40 18% 25% 
Telephone Members New York Stock Exchange Teletype ASec external | s : 6 ¥s_——---—-—-1959 M-s fs a. 25% 6 18% 25% 
we 4Montevideo (City) 7s___..._---- = —— *85 pas ited 89% 891 
REctor 2-2300 120 Broadway, New York NY 1-1693 aan cen oe 1959 MeN a yee a o 
New South Wetes (State)— andi Pa oie ales i ' 
Foreign Govt. & Municipal ms ey aman 1958 4-0 ay 8814 8844 : 
Agricultural Mtge Bank (Colombia)— Norway external 6s 1943 F-A aS Reghes 2 ~~ 100% 100% 
.4Gtd sink fund 6s + -- Pe -~ a 8 45% External 6s 1944 F-A ou 101% 101% 2 100% 101% 
4Gtd sink fund 6s 204-0 -- “3. -- thn. External sink fund 4%s__..____.1956 M-S 93% 93% 21 85% 94 
Akershus (King of Norway) 4s_-..1968 M-S sees "55% —. re aie re External sink fund 4%s________ 1965 A-O 855; 8554 855% 10 17% 85% 
AAntioquia (Dept) coll 7s A------ 1945 J-J 16% 16% 17 10 15¥%2 17% 4s sink fund ext] loan___--_____ 1963 F-A we 8444 84% 4 80% 84% 
ees. S oo ees 3 rand pe oo ooo oe : 28% bs, Municipal Bank extl s f 5s______1970 J-D me .. 4 7 8685 
4External s S ser a 4 4 eer ake » Ie 
External s { 7s series D——----1985J-J. 16% 16% 17% 12 15% 17% Cate (Ola) Gane Sand 48 Ph, O8 eee ted 7s 
4External s f 7s ist series__._-_ - 4 6% 17 ‘a 5 
AExternal sec s f 7s 2d series---1957  A-O 16% 16% 17 5 116 17% ‘eee | le ca a ae oak eT 
AExternal sec s f 7s 3rd series_-1957 A-O 16% 16% 17 8 16 17% ene eons Seretenn—siaee. .. Ae = 4 “soa oatae 
AaAntwerp (City) external 5s__---- 1958 J-D 45 45 45 q 42% 50 stamp ~~ po Pe on ge od ~paemamais To 4 igs ue 80 
ntine (National Government)— Ext seo Btate of) %..~..~1941 MAS me 21% 21% “4 ix <ais 
5 aera) Ss — wep 8 vr ae =. a Aperu (Rep of) external Te-.--.21908 Mz 17% 16 17% 125 ; 17% 
8 f conv loan 4%s____ 1971  M-N 2 87% 88! 18 84% 88% 4Peru (Rep of) ameness ' - bg 2 13% 17% 
8S f extl conv loan 4s Feb.......1972 F-A 79%4 80% 59 T8Y% 81% ANat loan extl s f 6s 1st ser____1960 J-D 16% 15% 16% 446 12% 16% 
S f extl conv loan 4s A Diieeeanl 1972 A-O 793% 19% 79% 45 79 81% ANeat Loan ext! s f 6s 2d ser____1961 A-O 165 15% 16% 266 13 16% 
Australia (Commonw Ith) "80825-1955 9 JJ 86% 85% 87% 26 «82s Ane ee =) ot Se ae ee Bae eee Oe 
External 5s of 1927________-_-_-1957 M-S 853 85% 87% 7 83% 94 A448 assen 73 >: Se -- i ie “i I 
External g 4¥%s of 1928______---1956  M-N ees 81% 83% 300Ci7sOO ee RE et 4 3 ee 
Belgium external at 618s 1908 tg 97% 97% 91% y Oey o7% AExternal sink fund gold 6s__--1950 JJ ay 15% 17% za 15 19% 
External s “2 44%s assen ee 14% 14% 6 12% 15 
$f 73 1955 J-D rae *98% 99% jose 97 99% Porto Alegre ere. (city 1961 * Re 221 ; 
$4Brazil (U S of) external 8s__.._1941 J-D 5042 48% 51 64 36% 51 * Bw ge Ry : 4 ile: 2S ree 1966 es ate patos a wnt te 
4External s {f 6%s of 1926__....1957 A-O 48% 46% 48%. 84 34 48% 4Prague (City og Greater vibe..n. 008 M-N mee *35% __ a 30 35% 
SExternal s f 64s of 1927__.__.1957 A-O 48 46% 48 53 34 48 Queensland (State) ext] a 7 F-A 92% 93% 16 20% 96 
4is (Central Ry) 1952 8=s J-D -- 47'2 48 26 34% 48 iro (City of) 8s 1048 A-O 251 24% 25% 57 18% 25% 
Brisbane (City) s f 5s 1957 M-S 89 89 3 872 91% a enews * wees. Hg e335 : oar 
ne — 1958 F-A say °87 89 4 83 89% AExtl sec 65. ares F-A 21 21% 22% 62 16% 22% 
Si fund gold 6s_—---------1950 J-D -- “90 91 -- 87 «88 ae ree nen a {gat anna A-O 29 27% 29 25 20 «29 
Mite sampee———10eLaeg cceekaeke ue fe - iueu 3 Be 
External s f 4%-4%s i977 M3 7% 72% 73% 79 «68% 73% ite eine Gee OD a 1 17% 25, 
Refunding s f 4%-4%2s__.__-~-- 1976 F-A eile *72 74 wae 69% 72% Banta Fe external sink fund 4s__..1964 M-3 v2 *76 80 Mi 13% 8 
External readj 4%-45%s__......_ 1976 A-O ea *72 75 te 70 14 azil) 8s_...1952 M-N *"27Y%, 28% 3 184% 283% 
External s f 4%-4%s_—---------1975 M-N 78 a 29 71% 78 “iL, as ee M-N ale 26 26% 0 11% 26% 
3% external s f $ bonds_._____.1984 J-J Fie *554% _. dike 48% 58 §4San Paulo (State) 8s__________1936 J-3 48 47% 48 2 41 48 
Canede (Dom of) 30-yr 4s__-_--1980 A-O 108% 107% 108% 44 107% 108% A8s external 1950 iJ, ba 37% 37 % 6 3 37 V% 
M-N we Te a nie % |  £,££%8 ext] water loan._..._...... 19 - 
10-year 2%s 1945 P-A 100% — 100% 100% 23 100% 101% Ags ext dollar loan iccioatasbical 1968 J-J 34% 34% 34% 3 29% 24% 
25-year 3%s 1961 J-J 103 103 103% 6 101% 103% $ASecured s f 7s 1940 A-O “a 65% 66% 3 62 67% 
q-year 2%s 1944 J-J ac 100% 100% 5 100% 100% Serbs Croats & Slovenes (Kingdom)— 
30-year 3s : 1967 J-J 100% 100% 100% 45 97% 100% A8s secured external 1962 M-N 13 3 613. 1 10 «(15 
oe Sie OS ee! ll, eee eC Re 
om ” -- = -- es Vv oO es * == -- 4 -_ ~— “= 
pe en Jan 15 1953 J-J 102% 101% 102% 61 101% 102% A4%s fa nere Ee 1958 J-D wae ee 14 ~= 11% 12 
Z a. fa ann Jan 15 sss J-J ie 10094101 Ye 15 100% 101% Sydney (City) s f 5¥%s __-----1955 P-A “ae! 27% 87% 1 85 90 
s - * - osu — ow — 
Chile (Rep) External s f 7s_____1942 aN a “24M me ae 20% 23% “Siwened tek fone oe 2eaeREN: 1960 MN na “79% iss 78 8678 
47s assented 1942 M-N aad 22% 23% 16 18% 23% AExternal sink fund 6s_________ 1964 M-N oa "719% -- ea 85% 85% 
a sinking fund 6s______1960 A-O sie *24 wis ah 20% 23% 3%8-4-4428 ($ bonds of 1937)— 
anon ee — pe = — 4-0 23% 22% 23% 99 18% 23% External readjustment____...- 1979 Ae -- a 71 31 4 a + 
----- = ae *2 ae <i 20% 21% | + External conversion......____ 19 - a nw a A 
46s assented Feb 1961 F-A a 22% 23% 95 18% 33M 3% eek ty eign BRIS 1978 J-D ne 64 64 32 60s «64 
ony external sf 6s_-------Jan an 1961 3 <3 24% 24% 8 20 24% 4-4%-4¥es ext] readjustment____1978 F-A aie Bs 20 Yq 45 - 7 
, 1 -=— 
AExtl sinking f fund és_———Bep 1961 M-S ste a ys 201% 33% Warsaw. (Oity) external 7s------1988 ra pice +10 «(16 ia 12 «33 
46s assented Sep 1961 ¥-8 ba 22% 23% 39 18% 23% 44% assent F-A me *10 «16 me 11 13% 





For footnotes see page 1064 
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NEW YORK BOND RECORD 





BONDS 
New York Steck Exchange 
Week Ended March 19 


Railroad and Industrial Companies 


tAbitibi Power & Paper— 
§A5s series A unstamped___..._1953 





Stamped 1953 
Adams Express coll tr gold 4s...._.1948 
Coll trust 4s of 1907_...-------- 1947 


10-year deb 4%s stamped_.__.__1946 
Ala Gt Southern list cons A wane 

lst cons 4s series B 
Alabama Power ist mtge Sui isn 
Albany Perfor Wrap Pap 6s___..~.1948 

6s with warrants assented______ 1948 
Albany & Susquehanna RR 3'%2s___1946 

34es registered. 1946 
Alleghany Corp— 











SOs * RO iacttietineiecrnnce oem eonnetinane 1944 
5s modified SE _-1949 
Oe Mis onic ene tiets 1950 
45s income_.__ 1950 
Alleghany & West Ist gtd y REE St 1998 
Allied Stores Corp 4%s debs_._.-. 1951 
Allis-Chalmers Mfg conv 4s__...~.- 1952 
Am & Foreign Pow deb 5s.._....- 2030 
Amer I G Chem conv 5's-_.-.~.-~- 1949 . 
Am Internat Corp conv 5's__---- 1949 


American Telephone & Telegraph ae — 








3%s debentures.........-...... 961 
3%s debentures 1966 
3s conv debentures 1956 
Amer Tobacco Co deb 3s..._......1962 


Am Wat Wks & Elec 6s series A_..1975 
SAnglo-Chilean Nitrate deb._....- 1967 
tAnn Arbor ist gold 4s 1995 
Ark & Memphis Ry — & Term 5s 1964 
Armour & Co (Del) 4s 1955 

lst sink fund 4s pot oe C (Del).1957 


Atchison Topeka & Santa Fe— 














General 4s 1995 
Adjustment gold 4s 1995 
Stamped 4s 1995 
Conv gold 4s of 1909_......---- 1955 
Conv 4s of 1905_.__.-..--.----- 1955 
Conv gold 4s of 1910__._.-.-.--. 1960 
Trans-Con Short L ist 4s__..... 1958 
Cal-Ariz Ist & ref 44%es A_.--.-- 1962 
Atl Knox & Nor list gold 5s_._-..- 1946 
Atl & Charl A L Ist 4¥%s A_.---.-- 1944 
ist 30-year 5s series B_....- ~~ 1944 
Atlantic Coast Ist cons 4s__..July 1952 
General unified 4%s A-_-..----. 1964 
L & N coll gold 4s_...--..- Oct 1952 
Atlantic & Danville Ry 1st 4s_.__..1948 
Second mortgage 4s.....-.....- 1948 
Atl Gulf & W I SS coll tr 5s..---- 1959 
Atlantic Refining deb 3s__........1953 


Baltimore & Ohio RR— 
lst mtge gold 4s_..-.--.. __July 1948 
Stamped modified bonds— 
lst mtge gold P ong at 4% to 


Oct 1 1946) due___.__- rag 8 1948 
Ref & gen ser A win at 1% to 

Dec 1 1946) due__.....--- 1995 
Ref & gen ser C (int at 1%% 

to Dec 1 1946) due__...-._- 1995 
Ref & gen ser D (int at 1% to 

Sep 1 1946) due_____--_-_--.. 2000 
Ref & gen ser F (int at 1% to 

Sep 1 1946) due_.._-------~- 1996 
AConv due........-..-— Feb 1 1960 


Pgh L E & W Va System— 
Ref gold 4s extended to___.1951 
8’west Div Ist M (int at 342% 





to Jan 1 1947) due_.._----- 1950 
Toledo Cin Div ref 4s A_.-..---- 1959 

Bangor & Aroostook RR— 
Cott FOO 06. 2c ewewoenso 1951 
46 stamped......._._...«...- «<< 1951 


Battle Creek & Sturgis lst gtd 3s__1989 
Beech Creek extl ist gold 3%es._..1951 





Bell Telep of Pa 5s series B.-_~-- 1948 
ist & ref 5s series C 1960 
Beneficial Indus Loan 2%s------- 1950 
2%s debentures.____-~.--.-+~--- 1956 
Beth Steel 34s conv debs._.__---~- 1952 
Consol mtge 3%s series F_....-- 1959 
Consol mtge 3s series G__------ 1960 
Consol mtge 3%s series H_.---~ 1965 
Big Sandy ist mtge 4s__-_------~-~- 1944 
Blaw Knox ist mtge 3%es_-------- 1950 
Boston & Maine ist 5s A C_------- 1967 
ist MSs eories i.........-..2 0 1955 
lst gold 4%s series JJ__.--~~.-- 1961 — 
lst mtge 4s series RR-.---~-~~-~- 1960 
4Inc mtge 4%s ser A_--~-~- July 1970 
tABoston & N Y¥ Air L Ist 4s_...- 1955 
Bklyn Edison cons M 3%s_------~-- 1966 
Bklyn Union El ist gold 5s__._-~-- 1950 
Bklyn Union Gus Ist cons gold 5s_1945 
ist lien & ref 6s series A... ... 1947 
Debenture gold 5s......-----~--- 1950 
ist lien & ref 5s series B_...~~.~ 1957 
Buffalo Gen Elec 44%s B__.----~--- 1981 


Buffalo Niag Elec 34s series C_..1967 
Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at 


3% to 1946) due_._..__..--._ 1957 
tBurlington Cedar Rap & Nor— 
64. tet Gell Gt......-<.-s2s-eoe 1934 
ACertificates of deposit.......... 
Bush Terminal ist 4s.........-.- 1952 
Consolidated 5s....._.-~------.- +~-1955 
Bush Term Bldgs 5s gtd..-.----.. 1960 
California-Oregon Power 4s__.__._1966 
Canada Southern cons gtd 5s A_..1962 
Canadian National gold 4%s______ 1957 
Guaranteed gold 5s___....- July 1969 
Guaranteed gold 5s_______- Oct 1969 
Guaranteed gold 5s__._......-.. 1970 
Guaranteed gold 4%s_......__. 1955 
Guaranteed gold 4%s___..___ ~.1956 
Guaranteed gold 4%s____..._._1951 


Canadian Northern Ry deb 6%s___1946 
Can Pac Ry 4% deb stk ieee. 


5s equipment trust ctfs._........ 1944 
Cell trust gold 5s. 
Collateral trust 4%s 








Interest 


Friday 
Last 


Week’s Range 
or Friday’s 


Period Sale Price Bid & Asked 


M-S 


A-O 


A-O 


J-D 


J-D 


M-N 
M-N 


M-N 
F-A 
J-D 


A-O 
A-O 
J-J 

4-O 


4-O 


112 


103% 


oe MV, 
81% 
38% 
33 Ye 


6942 


71 
43 
462 
43 


43 
32% 


60'2 


52 
55 


70% 


103 
129% 
99% 


101 
104 


82 Ve 
80 
47% 


10472 
105 “e 
89%, 
102 


42% 


19% 
1842 


67 


109 


1125 
10842 


112% 


81 
10176 


100 


Low High 


5942 60 
*102% .. 
*102 z 

103% 103% 


109% 109% 
63 633% 
62 62 

*97 99% 
96%, 96% 


95% 9654 
835% 85 
72 74 
68 71 
hie 70% 


103% 103% 
108% 108% 
83% 85%. 
104% 105 
104% 105 


108 108% 
108% 108% 
110% 110% 
102% 103 
101% 101% 
6158 61% 
67% 68% 
*100 


105 V4 105% 
105% 105% 


115% 115% 
*99%, 100% 
99% 100% 

*107% -- 
107% 107% 

*101% —__ 
113. s:1113 
111% 112 

*109% __ 
103 %2 103 
103% 103% 
8742 
69 70 
81% 82% 
38% 39 
32% 


34 
101% 101% 


104% 104% 


6812 70 


70 71 

42% 44% 
46% 47% 
42% 44% 


42% 44% 
3l%e 34 


60%2 62 


52 53% 
55 56 


70 70% 
70 Tle 
4542 45% 
*90 PSE 
103 103% 
129 129% 
99% 99% 
99 99% 
104% 104% 
104% 105 
101 101% 
103% 104% 


*102% 103% 
*102% __ 
82% 82% 
96% 96% 
80% 82% 
78 80 
47% 485 
33 33% 
109 ¥%e 109% 


104%2 104% 
105% 106 
89% 90% 
101%%4 102% 
112% 113 


*84% 86 
82% 83 


109 109 
86% 87 
112% 112% 
108% 1082 
114% 114% 
114% 114% 
113% 114% 
112% 112% 
110% 111% 
113. 113% 
81 8158 
101% 101% 


*104% 105 


99% 100 
94% 95% 


Bonds Range Since 
Sold January 1 
No. Low High 

_— 7042 71% 
21 4842 60 
ok 102 102 
ue 102 102 
2 103% 105 
1 108 109% 
4 62 633% 
1 62 62 
Ae 94% 97 
15 93% 97 
124 90% 97% 
100 70 85 
23 60% 74 
35 53%, 71 
ae 62 68 
15 102% 105% 
21 107 108% 
156 78% 85% 
18 104 105% 
59 104 105% 
56 107% 1085 
25 107% 109 
283 107 111% 
72 100% 103% 
2 9842 101% 
18 51% 61% 
12 61 70 
49 103% 106 
17 103% 105% 
75 111% 116% 
ie 96% 100% 
67 95% 101 
“ae 105% 106% 
2 105 §=4107% 
1 112 «+114 
9 111% 112% 
el 1u9% 110 
5 10242 103% 
7 102% 103%. 
256 87% 90% 
160 63 70 
166 74%, 82% 
70 32% 39 
8 29% 34 
4 10042 101% 
79 104% 106 
164 59% 70 
157 60% 71 
141 3258 44% 
134 35% 47% 
198 32%, 44% 
277 32% 44% 
458 24% 34% 
349 51% 62 
310 40% 533 
86 46 56 
il 59% 71 
18 60 71 
1 45% 45% 
i 82% 87% 
14 103 104% 
16 128% 130% 
17 99% 100 
1a 98% 99% 
4 103% 105 
17 104 105 “% 
47 100% 101% 
8 102% 104% 
he 103 103 
102% 102% 
3 78 82% 
5) 92%. . 96% 
2 80 82% 
58 73%. 80 
169 39%4 4912 
23 23% 33% 
20 108% 109% 
41 104% 105% 
6 104% 106 
10 834% 90% 
35 99 102% 
4 112 115% 
tt 110% 110% 
179 35% 45 
538 11% 20% 
115 11 19% 
pone 81 83% 
18 58 67 
7 77 83 
2 108% 109% 
14 79 87 
22 111% 113 
9 108% 109 
13 113% 115% 
13 113% 115% 
8 113% 114% 
27 111% 112% 
20 110% 111% 
15 112 113% 
24 71% 81% 
19 100% 102% 
* 104% 105 
31 95% 100 
7 91 95% 





; BONDS 
New York. Exchange 
Week Ended March 19 


t$A4Carolina Central ist gtd 4s....1949 
Carolina Clinch & Ohio 4s_....... 1965 
Carriers & Gen Corp 1950 
Cart & Adir Ist cad = Caitecdaw 1981 
Celanese Corp 3%4es 

Celotex Corp deb 4%s W W_.- ...- 1947 











4Cent Bran U.P ist gold 4s_._.1948 
tCentral of rgia Ry— 
4Sist mtge 5s_ Nov 1945 
§4Conso] gold 5s. 1945 
4Ref & gen 5's series B_...... oo 
4Ref & gen 5s series C_.......-. 959 


4Chatt Div pur money gold 4s__1951 
A4Mobile Div ist gold 5s 946 











Central Illinois Light 3¥%s_..-...- 1966 
t4Cent New Eng ist gtd 4s_..._- 1961 
t4Central of N J gen gold 5s__...1987 
5s registered 1987 
er 4s 1987 
1987 

Central N Y Power 3%s_..._.-_.. 1962 


Central Pacific Ist ref gtd = 4s_1949 
Throngh Short x _ gtd 4s 1954 





Guaranteed gold 5s_.......---. 
$ACeniral RR & Bank’g of Ga 5s_.1942 
Certain-teed Prod 5%s A.....-. ~-.1948 
Chesa & Ohio Ry— 

General gold 44s 1992 

Ref & impt m 3%s D..-....-. 1996 





Ref & impt M 
Potts Creek Br ist 4s........... 946 
R & A Div ist cons gold 4s_____1989 
2d consol gold 4s. 1989 
AChicago & Alton RR ref 3s.--_-. 1949 

















Chi 
Illinois division 34s. 1949 
3's 1949 
Illinois vision 4s_............ 1949 
4s registe 1949 
General 4s. 1958 
ist & ref 4¥%es series B__.......- 1977 
lst & ref. 5s series A 1971 
Chicago & Eastern Ill RR— 
4Gen mige ine (conv)_........ 1997 
Chicago & Erie ist gold 5s... _-- 1982 


Chicago Gt West ist 4s series A__.1988 
AGen inc mtge 44s_.-...-.._ 2038 
tAChic Ind & Louisville ref 6s A_.1947 
4SRefunding gold 5s series B___.1947 
ARefunding 4s series C_........ 1947 
Aist & gen 5s series A_........ 1966 
Alst & gen 6s series B_.-_~. May 1966 
Chicago Ind & Sou 50-year 4s__...1956 
Milwaukee & St Paul— 


AGen 4s series A_.......May 1 1989 
4Gen gold 3%s series B..May 1 1989 
4Gen 4's series C_..... May 1 1989 
4SGen 4s series E_...-- May 1 1989 
4Gen 4%s series P_....- May 1 1989 
tChic Milw St Paul & Pac RR— 
. AMtge gold 5s series A_.....-.- 1975 


4Conv adjustment 5s... - Jan 1 2000 


tChicago & North Western Ry— 
4General gold 34s_.......--.- 1987 








3%s registered 1987 
A4General 4s 1987 
4s registered 1987 





48tpd 4s n p Fed inc tax_.._1987 
AGen 4%s stpd Fed inc tax___.1987 


4Gen 5s stpd Fed inc tax... . 1987 
44%s stamped__............... 1987 
$ASecured 6%s8__-..~~.~.---.... 1936 
Alst & ref gold 5s____._- May 1 2037 
Alst & ref 4¥es stpd._-.. May 1 2037 
Alst & ref 4%s C_ .--.-. May 1 2037 
AConv 4%s series A___-.------- 1949 
t$4Chicago Railways ist 5s stpd 
SO PAle - DOlE....nncccnncsmenten 1927 
2AChic RI & Pac Ry gen 4s_-.... 1988 
ACertificates of deposit.......__. 
§ARefunding gold 4s____._.---_ 1934 
§ASecured 4%s series A... 1952 
4Conv gold 4%s__-__...---...- 1960 
Chicago St L & New Orleans wens 
sR RR ra 951 
Memphis Div list gold 4s____..~- isai 
Chic T H & Southeastern list 5s_..1960 
Income guaranteed 5s___-- Dec 1 1960 


ACertificates of deposit 
Chicago Union Station— 








[st mtge 3%s series E_.......-_ 1963 
ist mtge 3%s series F_...--...-. 1963 
Chic & West Indiana com 4s_....- 1952 
Ist & ref 4¥%s series D..-..-...- 1962 
Childs Co deb 5s_...-~-~~.-.-- 1943 
Debenture Ss. _.....-..--...-- 1957 
tAChoctaw Ok & Gulf cons 5s_..-. 1952 
Cincinnati Gas & Elec 3%s_---_-- 1966 
I cae cienes maieneitob-abide 1967 
Cin Union Term ist gtd 34s D_-__1971 
lst mtge gtd 3%s series E_..-.- 1969 
Cleve Cin Chic & St Louis Ry— 
General gold 4s__-........-..._ 1993 
General 5s series B_......--.--. 1993 
Ref & impt 4%s series E.....-~- 1977 
Cin Wab & M Div Ist 4s__--.-~- 1991 
St L Div ist coll tr gold 4s_____ 1990 
Cleveland Elec Illum 3s____..-....1970 
Cleveland & Pittsburgh RR— 
Senmes C 3%s gtd_........-.... 1948 
Series D 3%s gtd___.-..~-~.-~- 1950 
General 4%s series A___..--.-~---. 1977 
Gen & ref 4%s series B_....--. 1981 
Cleve Short Line ist gtd 4%s__.-. 1961 
Cleve Union Term gtd 5'%es_.._.__1972 
lst s f 5s series B gtd_......_ 1973 
Ist s f 4%s series C_..__..-_--. 1977 
Coal River Ry ist gtd 4s______--_- 1945 
Colo Fuel & Iron 5s inc mtge--- 1970 
AColo & South 4%s series A... . 1980 
ACertificates of deposit........---- 
Columbia G & E deb 5s__.--- May 1952 
Debenture 5s_..........- Apr 15 seer 
pS ES Se TR SE 


Columbus & H V ist extl gold <a” i90n 
Columbus & Sou Ohio El 3%s_....1970 
Columbus & Tol Ist ext] 4s._...._1955 
4Commercial Mackay Corp— 


Income deb w w_..-.--~~ Apr 11969... 
Commonwealth Edison Co— 
lst mtge 3%s series I._..__...__1968 - 


Conv debs 3%s_...-._____._-.-_1958 


‘Interest 
Period 


M-N 


Friday Week’« Rance 
or Friday’s 
Sale Price Bid & Asked 


Last 


103 % 
43% 
73% 
11% 


98% 


38% 
34% 


59% 
108% 
102 
101% 
45 
43% 
55 
1638 
10742 


83% 


111% 
111% 


Low 
. -— 
109% 
*103% 
53 
103 % 
102 
43% 


97 


130% 
104% 
105 Vy 
*106% 
*119 


*115% 
22% 


9634 
935% 
99% 
oe: 
89% 
73% 
81 


39% 
120% 


72% 


108 


100% 


44 
40 
4342 
109 
*110% 
109 5% 
*111 


79% 
*80 
5442 
54 V“, 
76% 
10742 


*105 
*108 


*109 
112% 


71 


111% 
111% 


High 


80 
10934 

54 
103 2 
102% 

45 


74% 
345% 
14% 
14% 
43% 
28 


131% 
105% 
105 42 


120 


25% 


44 
42'2 
46 
44% 
46 


46% 
47% 
46 Ye 
56% 
33 

33% 
33% 


9%. 
50 


4742 
45% 
27% 
29% 
1l% 
82% 
70 

58% 
70 

59% 


108% 


101% 


47% 

42 

442 
109 42 
111% 
109 52 
112 


8012 
8058 


105 
83% 
81% 
714% 
67% 
86% 
37% 
3654 
97% 
97 
9538 

109% 

112% 


74% 


111% 
112% 


1,219 


66 


124 
102 


20 
421 
9 
106 
105 


23 


47 


Range Since 
January 1 
Low High 


62 75 
108% 110 
101 104 

48 54 
102% 103% 

98 102% 

30% 45 


75% 
23%4 34% 
6% 14% 
6% 14% 
35 4344 
20 28 


102 105% 
118% 119% 


46% 57 


65 76% 
106% 108% 


105 §=108 


105 105 
71 83 
75% 83% 
6442 T4% 
59%, 67% 

10344 104 
80, 8612 
24% 37% 
25% 37 
9244 97% 


93 97% 


88 95% 
110% 110'; 
108% 110 

112% 112% 


54 7442 


110% 111% 
108% 113% 





For footnotes see page 1064 
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1062 
B 
Now York Sum © NEW YORK BON 
Conn & Pasum led = Sale Price bia ye Bends R 
Conn Ry & L - Riv ist es. 1 ed Seld ange Since BO 
Stam st & ref 4s... 943 A-O Low High N January 1 New York NDS 
Conn 1 ca etd 4%s._....__ 1951 J-J - 7a 0. Low Hi w Steck Excha 
ia? $a. A... 1951 ° -- igh eek Ended M sag Frida 
Genselidased Edison of %8 A_--—.. 1961 a aaee - 100% 100% patentee saprest pe Capps 2 oe ag 
3s debentures of New York— F-A s051 108 108% — 108 108 Illinois Cent eried — Sale Pri or Friday’s Bo: 
sh mia 912 109% ‘ 108 ral RR— ce Bid & nds 
debentures -----~1946 110% 108 Refundi (Continued Asked Range Si 
3s | tures —-—------------ : A-O 5 109% 11 40- oe $s... ed) Low Sets Jan "tf 
3%s debentures__._.__._______- 948 4-0 ~- 103 Y% 1031 1 c - OS RRs ee apt eS: 1955 High No wary 1 r 
Conso! Gebentures_._____.__--___- 1956 4-0 105% 105%, 106 5 102% ro. Bridge gold 4s__________ 1966 M-N 63! Low High 
idated Oil eeny deb 343... 1958 107 4 106 21 “ea 104% Litehf D a RET F-A 3% 62¥ 9 
$4Consol R conv deb 3's J-J 107 107% 105 ¥ Loui iv 1st gold ----1950 48 4 63% 
4 Debent y non-conv deb ----1951 J-D 107% 107% 1 . 5 10656 106 's sville Div & T 3s__~-—- 1951 J-D 49 57 56 
ene Ceol pag gali vane ee 104%, 20454 1083 22 108% 1084. b ogg p oatag ilps Form. gold 3 be.s903 3 Eby an ip = 42% 40 
a SR aR 55 . ve , 4 4 ~o V4 ouis Div & Term gold 3s... 5 5 
Consolidation Coal ST 1956 ~~ Ze * o. = 5 ig Gold rol & Term gold 3s__ “i381 F-A 68%%4 68% Bo 5 ek = 
si ee , 8 -2---------- Fhe: - . , 
ee ae 1 5A . = aoe 29 tea — neotees Div ist gold 3%s_... 1951 J-J . 4812 50% 22 5869 
1 er Co— 97% 95} 31 a rn Line s_...2 J 51 515 6 4 
st mtge. 3's SY2e 97% 2: 3240 ae rene. -s=3952 0 J+J 59% 57! - 17 Bos. Gaee 
6... 1965 os 2 92 97% Joint Ist a stLé& yep eae F-A -- “79 = 24 47% 5156 
i ae 346... _.._-----.---.. 1967 oe o 109! lst & ref 4% 5s series A___ ~~ 682 4 wd 48% 60 
oo GT OTS: aaa od B% 108% gaa on oy re epameanmens lee a, .. hein Page 
Crane Cc Bie os PER 1966 M-N 111¥ 1113 -- 109% 109% t d tl & Iowa lst sites 3 J-D 493. 5354 543 : 60% 
Gracie | eee aptamer 1969 ~~ + yd iy 9 110% 4Ind & Louisv gold 4s___. 485 Ve 192 5, 
a oe eS 0 ao io% meee zee :. Eee Be le alg ange ery Aa --=-4050— J thee ion”. aot eee 
.Cubs Northern Ry Seege gets oe ay : ~- beg 109 5» : 107% 108! ar erage ley, Kiva ne Sings 5g — oo pons 3 883 cain. io 43% 50% 
Pe win age ee Om.==- 1942 J-D 96 a. 10 ton 013 Inepiretiog ieee Canes tis 3 ia M-S 34 31% 34% 42 jo 
-............9ees 39% 24 , riake Iron con\ os apa A-O ; °108\ 66 Vg 
4 Deposit aie moeemearsine 1952 5-7 39 39% 93 = 96 ¢4 Inter-G conv. deb 4s ---- A 104° 104% 105 24% 34% 
AT%0 series 5" GRGEIRASARS Sta J-J 238 33 me 2 32% 40% aad reat Nor lst 6s series A. 1947 2 cae aeeze 165 36 108% 108) 
a ieecdca ta... abe ae 8 ‘ u 6s se A- 1013 36 
4 2 Depout — eS ate 1946 3-D es 4 45 . a 331 ry ma eer ne Neg ' s a — a ree 2 a 6 ae 105 Vv 
ieee Bemiandcd toni - 25. * @ 45% int Bokd-b8 series 6-——-W7 72 992 800%” aa vt (102% i04 
i is a ~- £395 i, assis Hydro El deb 6s_.._____ ‘ 247%, : 
Curtis Publishing Co _~ deb —----- = cha os Kn Ve ake 5 = Ye + Internat Paper Bi deb 63_--—"7-“hoaa ew — 34% oak 1,308 = ap 
eerendianms A-O 8 335% 3 5, RB 42. his k fund 6s 2 & B__.1947 -O 48 34'2 367 9 233% 
‘> 98% 26% 335 ist li amar ict Ss 2 1955 a 49 2 23% 367 
34 rh a lien & ref 6 s B____. 197 M-S 1062 104 104% 05 387 8 
a ng & L ist mtge 3 D Hpsctte aga = eg aa EE a 6% 106% 107 . 5 103 neh > 
Sees ae mucces 1st Sartre «gS samen Cont ny iat sold 4%6s.-..2052 oe 100 ” 100 oo bd 
Delaware udaen ist & ret 437223043 J-D -- a ae ee eg Te Oe = 6 66%, 5 ru gee? 
Ast & Ba go Sh Light 1st Presse 21 ty $a% aoe re 5 105% 107 ----1951 M-S yr tre 67% oe spy yd 50% 
aan n= --~-------== - e 64% yee ee -” 3% 6 9 66 ¥ 3 
Pe en age ERE ee 1969 J-J a 105'2 106 436 563: sae Jam F 253 42 7134 
§4Co = G ist cons gold rea 4 J-J 103%, 103% 104 7 105 . Jon ws nk! & Clear 1 J 1% 6 
nsol gold 4% s..1936 J 106 =: 2053 14 108% es & Laughli st #s___-__195 
tADenv & RG W 0S... 1936 -J 34 106 "4 25 103%2 107 n. Steel 3%s_ er 9 J-D 
A Assented gen 5s____- Aug 1955 J-J 35 1 31 35 1 ime Ys ee 961 3-5 555% ss ' 
amet & impt Fee sag to plan) _- F-A eee °o nhs *%: io es oe 44 46% 
dates ries B.... 1978 — 74 Si. 38% 262 2242 36 Kanawha & Mich 1 K : = 94 oe; " 
Sabon Pinins Valsdst gtd 43 1935 295; 26% 29% = 3M 10 aN Seaecimeutes. Hi aotyro Ripe. “ill wi : 
Detroit Bdi st gtd 4%4s___- : J-J 55 18! ‘ K oe aoe ‘ 
Gen n 4s series F__ ~1947 M-S 13 a 29% ansas City So ee anes A-O peer f *88% 
Gen M4 > ae en 3's 1968 A-O 112 PL 76 65% 141 giceen ines: + sien igs 3s___1950 re. sida 77% 297 e688 
Detroit & Ma s series H___.-- -—s M-S 112% 112% - 89 915% oceunnid City Term 1st 4s_____ Apr 1950 4-0 68! 75 76 . 61% 77%. 
B@econd gold 4s ~— gold 4s 1995 ied ye < 111% 15 111% 41298 panes oa dea gery at REE 1960-3 15948475 69s 76% 
“eee = 2 5 ‘ /2 acorns 4 toe Binet p gm om - 2 P : , 2 
agg Pht Tunnel 443... zee — 49 208 ta 105% 25 = tt 33 Mp sta y Bases Term ceememnese +4 JeJ 1075% 107% Re, 132 6212 69 
Dul Mi deb | oh saat ECE SE 61 M-N 31) 321 7 4 ” V4 ; in ed" -----—--------------196 J-J *113% 36 107° ; 
Dull Miss & Iron Range Ry ie 8 MS 95% 95° 95% i. ae ag fia® unguaraineeed ———— 613 ln Te 13% 
Ftc Sou Shore & Atl gold 5s___ 2 A-O ~- 103} a 20 . 2%2 ings County El L & P 6s------_- I J-J 85% 85! 46 x 
sne Li gold 5s___2 1 2 103% 8554 \ K y EIL& P -1961 93 ¥ “4 50 
ght Ist M 3%s- = as su . 3 1eahe 103% ciags Co Righting ist i ecin ~iep = i . ee ae 
— J-J 31 32 2 106 | I 2 st. & ref. 6% eS Spa a) A-O . *82 90 931 ‘te 
-- 08 Koppe @S_----—- 4 Ja *170! 2 93% 
110% 110%4 a 23 rs Co 1st mtge 344s_-_._____ 1954 4 4 oe 
15 . 32 Kresge Found 2345s. J-J *106 3 =% 
me a ee Lag By M ist 4s 1948 E luv%s lal tAKreuger yey ‘34 notes_——---1950 ae a) dey 107% re 105 1061: : 
Ed Bl Div ist 5s___- a ee A 1959 a 2 108%; 107 108 
Bice Autorite tye gobs cas co oS oe : Se. oe 108 
, le -_—— , s on 
cece Ww in Ss. ma 1950 5-D -- ries” % >. a La "ae ise ats 
Pod ai. 8 1970 -S 2 101 33 106, pon pak Gas Light L : 
E ee amaialammnas NE 1965 ° 101%2 12 149-149 ref 5% extd -5s___-_ 194 
ae ee a 1965 2 16 =" 10034 16142 Coll & ref Stes etries “Aaeaaes 4 A-O 
st cons M 4s series B Bd ° a ceo) Gee 104 in > ‘5%s series. D-.----- 196 F-A 99% , 99% 
NY mgt ine 442s mere, $03 783%4 __ 3 _— ce Lake Si d-at -o" “eg wre 0 F-A ty et 87). a 98'2 100! 
e RR ext ----2015 7. 96 ‘ 72 & Mich S6n'e0ld 3%... ‘ 63% 87 86% 
Ohio Div ist come Sta, — Ss 1947 > 60 o% 974 122 3%s Somacse =: gold “meagan J-J 14 363, i 
48-------- i. ao ee - odin 326 Ne a, Baap ore songs Tae a oem 1997 ee ag OR : 
ve fe st* | . e - 7 é ‘ 
-. = a. seets 106% pe anaes Senet: tag. eave an: ore. eR Ba 
restone Tire & R F ay 99 ©1100 elie eames sue A___.1954 Dec : 80 
{4Pla Cent ub 3s deb Lehigh &- d#%2s series C J-J 61 $2 
tPier.da se & Peninsular aor otmnes M-N New Eng RR 4s A _: .. 7954 yi 85“ e+ oti 2 . 
Olst & st Coast Ist 442s ----1943 J-3 101% 101% Lehigh Pate names 1965 A : 84 3 4 S 63 
ret 5s series A pater needs 1959 - ia * 101 '2 55 “& N Vy lst ‘gtd -O ° 84 78 86 
AGutentes a de... 1 J-D B3%2 867 99 Py h Valle gold 4s__- '96"2 97": 4 15 
tFond tes of deposi 974 M ‘ns . 8 101% y Coal C --1945 : 84 
nda Johns & G as sania terse a -S 30 84%, 85% * aren S “stamped Pr. M-S 1 ry 945 7 
$A2-4s «P lover RR— --- aA 291. 31 10 os 2a aes Bi cy 2 Fee 89% 8g i s 97% 
patioe! suber gr eneal e aia 29! 251 2 85% a@ef sink fund 5s____----—_ 1944 Bhat 1 
Food oe of deposit______ rates M-N dhs 6 tg os tet 0 VeF ties Band. codes 5 ae 1954 F-A °100 ST 89% 
ae ety Sees oe aoa... sade ect ; 1-98 30 sink Tand ERE PER 5 1954 F. 88%, 88% 88° : 
gar coll trust 6s_____- 1956 - J-D Ti 8 38 4! 13s, Beampeds—— = —---------- 1964 F-A . 87'2 6 to 5 882 a0 
ae 2956 M-N *102%% 45 a } sink fund 5s yee “71 . 3 a 88% 
o% Se stamped._._______.__ --- 1 86 
G 81% 81%. 3 10242 mR Ee gn whrbor “Teselestsecmees F-A 72% 74 . 71% a 
j “oer & Elec of Berg Co G 80's 841. h Valley N° ey 7H Ewe 1954 Pes , . 67 72 8 
tatheerei Castings 5¥ hen: ns 5s_._-1949 J-D Lehigh Valley cer er 1950 M3 53 53 A 3 “1 66% 71 | 
t#aGe caro & Nor 1 ee ee =e 4s stamped ber re 63% 69 33 Ode 848 
Goodrich (B Nor lst ext 6s 1945 j-J 985% 98% 9 re i fegis ified_____ 120 52! 4%, 
Gotham } ‘B FP) ist 4%s_.._..__ 1934 J-J 2842 27 2 98% 26 oo pe “stan Gated 600 > 2003 M-N 3 2" 8 
Grays Point Term 1st 5 ee = ‘dD ae 154 aa 48 regi modified =_-—__.__ ee". ee 36% 36% 39° 
Great i ee gtd Ss______ seer oS 107 107% At = + i ean wae registered —_---:---—----3003 M-N 362 te 37 ‘ 295 191%. 40} 
General 5's Bee series A_____1961 J-D 100 100" 9 106%4 107% h Val Term Ry ext SUMMER TER rot ht Po 41'2 156 26%2 39 
— 5s series ag ----------- 1952 ae 110 te . 7” 992 aor yt st Ist 50-yr sagen eee 1951 aa 44 33% == : pty 43% 
“aki... 1973 107 @ 110 : =a z y & Liber 4s... 1965 68 26% 109 1% 38% 
General 4! s D_. J-J a 1057 15 - Liggett & y: 4s_ A-O 6468 35% 
Semieme ee OR Be a Peete i SA 3 ae oe 
Ge s series G_______ te 90 2%8 107 Mapemiare® 58 252 - As 1052 : 
oe oP. ~~ 1946 so 91 a os st 92%. Ye Boise LL aa 1951 Poa “108% 1098 ee RS Fs 
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as wae So °95 1 ee edertae telen: RR-~ °104 105 - i 10934 110% 
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Relundang 4:_—_ SSSA re M-S "92%, __ = IN tig mthem -Ghevel-s 1 6... 1941 aiecs : Oe 
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© gos ate gape atie 1952 3-3 gage = EERE 60%. 60% eincenid-aeats ‘7s series A_Apr 1940 A-O 200 102% 103s 3 39 «47% 
a 1953 ; _ 36% 339 mi Be Saateely Gueres Geese ae ve sate -- 202 103” 
nmatnotes see pa M-N 581. 52% 535% 21 563. McKesson. ; Be ded: 3% Up oe oe ess Q-A . 3 100 bcs j 
ge 1064 2 57% 58% 79 43% 53%, Metrop Ed tst 4 bins 3%45_-______ 1983 A-O 9444 94% 95 ~~ r | 
46% 58% Som ue: ONan cocinn Sango ey {208% is a% 9 
‘Sid n 5%s___ Ss. 19 2 107° “s 5M 105% 
e El (Chic) A ype ~—4 A-O 112% 112% 11255 = 106% 107%, 
P-A . 86 90 111% 1225, 
i, -%%%, - 84 90% 
62 The 




















+S 





Volume 157 Number 4161 


THE COMMERCIAL & FINANCIAL CHRONICLE 


1063 











NEW YORK BOND RECORD 








BONDS Friday Week's Range BONDS Friday Week's Range 
New York Steck Exchange Interest Last or Friday's Bonds Range Since New York Steck Exchange Interest Last or Friday’s Bonds Range Since 
Week Ended March 19 Period Sale Price Bid & Asked Sold January 1 Week Ended March 19 Period Sale Price Bid & Asked Sold January 1 
Low High No. Low High L High Low 
ow g No. High 
Michigan Central— tSAN Y Susq & W ist ref 5s 1937 J-J 7 3 
Jack Lans & Sag 3'%s8_.--..--~- 1951 M-S ay 78 78 5 78 78 $42d gold 4%4s_.__..._._____._- 1937 P-A Pe = 30% % 32 38% 
Pe ee | <a a ne 1952 M-N 99% 98 99% 5 97 ig §A General gold 5s GF BSL <a 1940 F-A a8 18% rps 16 16 
Ref & impt 4%s series C_.-__-- 1979 J- 65 66 39 57% ATerminal ist gold 5s_._..--__- 1943 M-N eS a o ie 
Michigan Consol Gas 4s___.---~-- 1963 M-S 107% 107% 108 12 10635 108% N ¥ Telephone 3's series B______ 1967 3-3 ‘ 86% 88 13 85 «88 
$i4Midland of N J ist ext 5s_--__ 1940 A-O 54.54% 21 49% 54% S$AN Y West & Bost ist 4%4s...21946 + te sa “Rate 23 109% 119% 
i§4Milw & Northern Ist ext 4%4s_-1939 J-D 74% 5 6 65 5 Niagara Falls Power 3%4s....__...1966 M-S : “is ‘ q- wa PP in, Bet, 
4$Consol ext 4%s_.---.-.------ 1939 ey 4 =z aah 50. 195 » SERS Niag Lack & Ont Pow Ist 5s A__.1955 A-O 112 112 1 110% + +g 
tAMilw Spar & N W Ist gtd 4s____1947 M 2 39% 449 27% 39% Niagara Share (Md) deb 5%s 1950 M-N i 1 i 
tSAMilw & State Line Ist 34s____1941 J-J : °24\%5 : ee gales i AS RN Go. se Durer th eee meme ik ke 10442 104% 104% 7 102%. 104% 
tAMinn & St Louis 5s ctfs__-_.--- 1934 M-N 20 19% 20'2 136 9'2 20% Norfolk Southern Ry Co— 
Alst & ref gold 4s__........- 1949 M-S 558 S¥%e 7% 240 2% 7% lst mtge 4's series A 1998 J~J 773 . 
te oe: ee ee Ee 76! 77% 
4SRef & ext 50-yr 5s series A__.1962 Q-F 5'2 5% 7% 28 2% 8 Rg mae =e vor kee pa cg paar A-O 45 3 43 “ 45.4 Pr ou po 
catia St Pant & Saat We Sere Norfolk & Western Ry 1st gold 43-1996 O-A 35% ae eee 7 oe oe 
§41st cons 4s stamped_____-__ 1938 J-J 22%4 20% 22% 1,060 16.22% North Amer Co deb 34s 1949 F-A en oe a oe Bares 
§Alst consol 5s.._..---------- 1938 0s J- 1% 22 33.16% «22 % Se sha ‘ ‘ 
jist stamped $5 gid as to int—1938 J-J 228 21 22% 155 15% 225% ss xe Sosa «css Dee ios on em = MOS) 100% 
Sie & ref 68 series A____.---_- 94 - ** 8 68 4% §=—9% North Central gen & ref 5s__...__ 1974 -S $4 
AI6-gens Be Ts Aaa ees Be : = pir 5% es ae = 1m Gen & ref ates series A........ 1974 us Fa ete moe ES 
lst & re s series B__._... - -- 7 71‘ 6442 T2% tNorthern Ohio Ry— 5 eran: fe pte. x, 
tAMissouri-Illineis RR ist 5s... 1959 J-J *100 103 x 100 1 " . 
Mo Kansas & Texas 1st 4s__-._.-- 1990 J-D 50% 49% 51 293 41'% 31 aise ore aoe mR: ae. re pe eae 
Missouri-Kansas-Texas RR— cellation of guarantee) 1945 A-O 
Prior lien 5s series A-_.-_---~-- 1962 J-J 53 52%. 55 171 4055 57 ACeafientés af Gee... - oy 48 50 
40-year 4s series B__--.-------- 1962 J-J 45 #4 45% 106 33M 4 EES. ce ee, aes ROPE AS bus Mig ae 
coum eiius' to meee Ani? 8-0 Ma a8. oe eee oe en ee So ee oe ey te eo ee 
ers oe regietere@....... 2 ks nn as - 77% T7% 5 69 78 
Gen lien ry & ld gold 3s.___Jan 2047 Q-F 47% 46 47% 90 42 - 48 
tMissouri Pacific RR Co— } 3s TE ei RE iS aes HE 2047 - ~ * 
O19 @ tol 50 GENS Bais ee yi se 10% 264 3544 48% Ref & impt 446 series A-_-_-- 20a? Sad 56 35% 56% 104 50% 58% 
ACertificates of deposit_.___...-.. tiiniin 464 46% 47% 10 355% 47% Ref & impt 6s series B_ 2047 J-J 69% 6942 70% ; * 
AGU Het k 1975 M-S 16 i3 20% 3,831 11 20's Ref & impt 5s series C________- 2047 J-J 60 595 60! Ss cart ae 
4lst & ref 5s series P_...------ 1977 M-S 472 46% 48% 1,327 35% 485% Ref & impt 5s series D__-__-___ 2047 J-J 60 Hh Ve oo 
ACertificates of deposit._..*- --. pia oes 47% 46 4744 43 35% 47% oe a - part. i 56% 0% 
Alst & ref 5s series G__.------ 1978 M-N 48 46% 482 471 36% 48% Northern States Power Co-— 
agony gid Stk ies = 8 ae Tam ae (Wise) 1st mage Siec----------100a ° Sas 
Vee trinrabt DURE o awe on BX * , 8 isc) Is _ RSE OTS | - “9 ° 3 
Sist & ref gold ~ — H_-..- 1980 A-O 48 po bi = _ 36% 4854 Northwestern Teleg 442s ext__.... 1944 J-J ss vce eS cctaboiinaers 
ACertificates of deposit._...__--- a zs ‘2 36% 47'2 x : ay Me reais 
Aist & ref 5s series I__...~+.-- 1981 F-A 47'2 46%. 48% 1,127 35% 48% 
ACertiiicates of deposit._..--.--.. ieinelis E 47 47 5 38 47 O 
t§$A™Missouri Pacific Ry— pA eta BF nnnye Hage F 8 a oiines oan ae 4 gees es ” ~ 
3rd 7s extended at 4% July 1938 M-N i 96% 9642 11 O1% 06% | 9 “abe eee ee 4 "wt nal, 10n ew ae a 
Moh’k & Malone Ist gtd gold 4s_..1991 M-Ss 54 52\ 54 10. 45 54 pee pet one SC 1963 ' Fe 9 106% 109 
Monongahela Ry 3%s series B___.1966 F-A 10534 103%4 106 7 101% 106 tet mes 334 MO dS) ci Gane ae as ata aes 1972 Py one ES 3 109% 109% 
Monongahela W Penr Pub Serv—, Cuhhane Css Bee 3%... 1966 3p 108% [ae ee 
- oe A ST IR en rie 4 $18 % mr tg rt tg . 4 Saga gy 4s debentures SPH 1r94€ J-D anne 108 : jaa hg 
6s tNGOGS 6 ck - : Va 11 aie eo. me “ ; 
Mont Power ist & ref 340s....1966 J-D 105% 10534 106 23 103%; Ontario Transmission ist 5s... 1945 M-N *104% 117% ate 104%4 105% 
sdoatrent "Teaamways 82. outa... 1951 jv Ng EE «5 ae oe ‘ oot Oregon RR & Nav con gold 4s___.1946 J-D 106%4 10634 1l 106% 107% 
Morris & Essex Ist gtd 3%s 2000 J-D 44 43 44% 210 37k «447 Ore Short Line Ist cons gold 5s___1946 J-J 109'2 109'2 3 109% 169% 
Constr M 5s series A___.._-----1955 M-N 42% 42 . 44% 715 3546 44", Guaranteed stpd cons 5s____---- 1946 J-J - #110 110% _. 109% 110% 
Constr M 4%s series B____-__.- 1955 M-N 38% = 38% 40% 150 31%, 41 Oregon-Wash RR & Nev 4s... -_._. 1961 J-J 108% 108% 14-106 y 109% 
Mountain States T & T 3%s___-_- 1968 J-D *108% 110 109 110 Otis Steel Ist mtge 4%s ser A---.1962 J-J3 100 99%2 100 65 99% 100 
Mutual Fuel Gas ist gtd 5s__---~~- 1947 M-N "110% _- ‘ 112 112% P 
N Pacific Coast Co ist gold Ss__.._. 1946 J-D aut "94 st 92%, 9 
Pacific Gas & El 4s series G_.___- 1964 J-D 111% 111% 112% 20 111% 112% 
Nash Chatt & St L 4s series A._..1978 F-A 73. 74% 75% 40 68% 75% Ist & ref mtge 3%s series H___.1961 J-D 1115% 11158 111% ll 110% 111% 
Nat Dairy Prod 3%s debs_._...-- 1960 J-D 106 Vs 106 106% 41 10534 106% Ist & ref mtge 3%s series I__.__ 1966- J-D 4 110% 110% 1 1 110'2 
Nat Distillers Pred 342s_._..----- 1949 M-S 104% 104% 11 103% 1055s Ist & ref mtge 3s series J__..- _ 1970 J-D 104% 104% 3 103% 104‘ 
“ 1 /, - on M4 
3%s sinking fund debentures.__.1949 M-S ‘ 103% 103% 13 10% 103% ist & ref M 3s series K_._______ 1971 J-D “i 104 104 3 103 104% 
pyrene Eo Boag 0 FR 0% oss sae — 104% = ie 37 103%% 10442 5 oe -~ ar bs ext gold awe rg py a 97% 14 9642 98 '2 
BERR - : ss je bake ext go ET REIS ha 3. 
Newark Consol Gas cons 5s_....-.- 1948 J-D *127% 118% ete 118 119 . bi . a 
t4New England RR gtd 5s__----- 1945 J-J 77 75% 78 16 70 78 Pacific Tel & Tel 3%s series B_.__1966 4-O 1097 108% 109%, 2 1 
AConeni-t6 46.0505. fo 1945 J-J 78 742 78 43 7044 78 Ret ‘mtge 3%s series C________~_ 1966- J-D i ” 109% 109% 1 ia i pha 
ror ye ete Tel & te 66 Su. i= as rsa 117% ot Rtas, - pn = Paducah & Il ist s f gold 4%s____1955 J-J 105 ake 105 105 
st gt les e6ries: Bano. ce - 2 2 v2 12 Panhandle East’ P L 3s Bu. _----- 1960 M-N <A 105% 103 '2 5 1027, 104 
N J Junction RR gtd 'st 4s___..-. 1986 F-A ° 77 a my Paramount. Broadway Corp— 
N J Pow & Light ist 4%es__----~- 1960 A-O 110% 110 110% 7 109% 110% Ist M s f gold 3s loan ctfs__._. 1955 F-A 75 735% 75 2 67 75 
New ——s apes ig ae Eri shupaee — .~ A ~ = = 82'2 Paramount Pictures 4s debentures_1956 M-S 103 10254 103“ 53 100%4 103% 
NO®& 4. ge re : imp res “AsW1982 pet Bee Nn At 832 90 Parmeleé Trans deb 6s8___-_-~-~-- 1944 A-O 78 75 78'% 17 57%2 78% 
a iy boo Sage tie 4 series A_. 0) rr pats, td 4 Bo cae a Paterson & Passaic G & E cons 5s_1949 M-S say *3°' tae % ll7%2 117% 
ame cera meme * 8 2 
New Orleans Term Ist gtd 4s__.-~ 1983 J-J 8748 87 872 134 80% 8842 Pennsylvania Co— 
Guaranteed 3%s trust ctfs D_._.1944 J-D " 103%4 103% 
t§$4N O Tex & Mex n-c ine §s__-.1935 A-O 52 48'2 52'e 126 41 5242 Gtd 4s series ‘E trust ctfs_...._- 1952 M-N : "106% 107% sed 1064 108 ¥4 
4 Certificates of deposit... --- - ii *42 ¥ 44% 47 IS i so ee ae 1963 F-A 105 104°4 10542 17 101 105 '2 
Alst 5s series B..-_...-.------ 1954 A-O 64 5964 259 50 64 Pennsylvania Glass Sand 3%s____- 1960 J-D aes * 10555 a 104 104 
4 Certificates Ot GOR oot n3e ine 612 61'2 Gl'% 1 48 6l'2 Pa Ohio & Det Ist & ref 4%s A_._1977 A-O "106 107 a 102% 105°; 
Alst 5s ‘series C__._..-- am nm 1956 F-A 63 62 6 7 50s «63 enw weeees Muka ol ee 1981 J-J ~ "10754 109 ~ 102 107% 
4 Certificates of deposit... - sa pt 6042 53 60'2 42 55M 6042 Penna Power & Light 3'44s_.--.--- 1969 - FP-A 108 %4 108% 1084 18 106% 108%, 
pare Oe Pees cgte gyre ATH 956 F-A . fo 2 4 = ete “ 4%s debentures... ........----- 1974 P-A 10342 10244 103% 19 98's 103% 
SCerTUNicales. Gl Geposit...._...--- — « 2 
4 ist 5%es series A___ ~~ Joe naa 1954 A-O 65% 62% 65% 128 52% 655% Pennsylvania RR cons gold 4s_.__. 1943 M-N “100% 100% tk 100% 100% 
ACertificates of deposit........-. dvinte 62% 58%4 62%. 7 47! 62'2 Bee _ ae ae PNA Be nage Te po bg bet 21 168% 1105, 
s sterl stp ollar____. ay a - = 8 108 110 
Newport . a Bridge Co— : ; Gen mtge 3%4s series _ ER TET 1970 A-O 95 4 95 95'% 66 88% 95% 
Genera gt ¥e8~~—-~-~-~----- ~1945 J-J 108. a : . = Cons smking fund 4%2s__..--..- 1960 F-A 121%2 121% 121% 10 119%4 122 
"gurdunae et Ais fo abt saoitaaeet gg dase aa Sami Stars te Spe iin 6 ie a 
~year 4 bf... Paria - 2 4 2 ‘8 2 eneral Ss series B............. - 11 112 «(1124 34 108 113% 
Ref & impt 4%s series A_.._._. 2013 A-O 55 ‘2 5542 ST 849 47% 57! Debenture gold 4'2s__-__-_---_- 1970 A-O 9434 9458 95% 50 895, 96 
Ref & impt 5s series C___._-_-- 2013 A-O 60 59% Gl'% 373 52% 62% General 4%s series D_--..----- 1981 A-O 101'2 10142 102% 75 96% 102% 
Conv secured 3%8_---.—. PTE 1952 M-N 74 7 7534 232 wT V4 76° % Gen mtge 4%s series E__._.-_~ 1984 J-J 101% 101%. 102 44 95% 102 
N Y Cent & Hud River 3%es__---- 1997 J-J 81 80 81 83 74% 82 A a 1952 A-O 947% 94% 95% 111 90°4 95'¢ 
take aiere eat anit bike dha eae cr ie rae tes oe os 4 7 Peoples Gas L & C ref 5s__-_----- 1947 M-S 1115_ 111% 10 111% 212 
ea weose ~ 36 8 8 8 ‘ 8 
ng Seg penn ee whch india Gaien dh 1998 F-A — 55 57 7 5042 57 Peoria & Eastern 4s ext...._-.--. 1960 A-O 54 53% 55% 43 44% 55'% 
a ent co = SRE a mt 1998 F-A 58% 56. 58 7 48% 59 4 Income 4s.-.-- —---—~-----APFr 1990 Apr 912 9 12% 201 538 12% 
2s registered__._.._________ 1998 F-A : 5342 53% 1 47%, 53% Peoria & Pekin Union Ry 5%2s._..1974 F-A 106%% silk waa aa 
New York Chicago & St Louis ale ae eeies ae ment rie 2 i fie 7% a case 3% 
BN series B_.-..-.---.------ “ 3, 15% 
Ref 52s series p _B REe a es 1974 A-O 84 83 84% 108 77% 84% Ist gold 4%s series C-....-.-~- 1980 M-S 6742 67'2 69 361 57% 
Ref 4%es series + BPE med BMee Se! Res ae RY 1978 M-S 72 71% 72% 446 64% T2% Phelps Dodge conv 3's -deb__.._- 1952 J-D 106 §=106% 3 104% 1065 
lst mtge 34s extended to______ 1947 A-O - tee! 101% 100 «101% Phila Balt & Wash ist gold 4s____1943 M-N 10144 101 #4 4 1015, 102% 
F ~ pve pri mars py emg PEE 1950 J-D 9934 9934 100 18 995, 101 General 5s series B_.-.-..---_~ 1974 F-A “119% 121 118% 120 
_ cheek aot ) Bee. bn Yee Bocca ey + ing 102 102. 103% 26 101 102% General gold 4%es series C_.... 1977 J-J 114% -. : 111 114 
Pathe woth BS ieeisonnns tudor aaa 4 ae i os < = Sa General 4's series D-.......-. 1981 J-D 110 =110 5 108% 110 
ae Pe ae Se ee oe eee ae oe oo ee eee aoe = 8 ‘8 
N Y Edison 3%s sartes 8 RE ET 1965 A-O 1085% 108°, 2 108 109 Philadelphia Co coll tr 4¥%s_..-_- 1961 J-J 102'2 102 102% 136 96 10254 
Ist lien & ref 3%s series E_. .- 1966 A-O 110 1095% 110 15 109 110 Phila Electric Ist & ref 3%s_.- ~~ 1967 M-S8 lll‘ 111% 111% 25 110%4 112 
NY & PT Erie RR : 268 ist & ref mtge 2%4s__....__---- 1971 J-D 5 103 +103 1 102% 103 
‘Letwampeae tie Fh oiiw Mum acini | eect Ree as ; fee & 
TEE hen oe . ( tam AES LE aa, Rates eine eR pon 47 47 } 20% 2 
N Y & Harlem gold 34s i alice ae in els 2000 M-N we ; *100 : At 100 100 . acuen ame |) SERS ew an 1949 M-S rh c io% 1% 6 ane 1 
N ¥ Lack & West 4s series A_____ 1973 M-N 652 64% 6542 47 553%. 65'2 Philip Morris Ltd deb 3s.....-..-- 1962 M-N 105% 105 105% 11 104 105% 
a Sag yr ay ae omg egg ys M-N 703% 70 7T1l‘e 79 60 71% t$4Philippine Ry Ist s f is ae 1937 J-J 6 5% 6% 116 3% 67% 
N mpt 5s_.-+_-. 1943 J- 101,% - aa 101% 101; 4Certificates. af deposit._......._. om ois 4% 542 10 4% 5% 
tN Y New Haven & Hartford RR ie gi pent rate zaranamaee sass ~_ os upsten e e vy oe 
ANon-conv deb 4s... ....---.+- 2.1947 M-S 41% 40 42 34 34 42 Pittsburgh Cinc Chi & St. Louis— 
Kec ee sim SS. mn SRS RES eerie pe ek eek Se ee 
-COnV den J37/25-.-..----~. 4 8 V2 ries Ss GWG. 242... = - -= -- 
ot he tener = > sooeepaagemy Sonn + = eh <i 312 33 42% Seriss FP 4s guaran gold____1953 J-D °211 ‘ 110 =111 
Scores - 4 Vg 2 177 32%. — 424 Series-G 4s guaranteed.________1957 -M-N lll'2 11142:111% 4 11142 1117 
ASDebenture certificates 342s__._1956 J-J 3942 38% 40 35 31% 40 Series H cons, guaranteed espa + F-A 3 112% 112% 1 112%, 114 
4Conv deb 6s___.._.__._____3.1948 J-J 472 46 48%2 644 37% 48% +. Series I cons ‘44es__._i ~~... 963 F-A ¥ 121 121 2 119% 121 
armen sonnet na sini cicnige a = pots = i = — tha a ome ke ‘igs 1964 rey 121 121 121 5 119% 121 
ALONE ROE EE - Va 8 aR nm series A_......_._._197 J- 110% 110% 10 105%, 110% 
A lst & ref a¥us series of 1927-1967 J-D 45% 47% 518 «3644 AT Ya Gen mige 3s series B-—--—----- ims oA ae 6 105 111% 
r ester— Gen 4%s series C__..--...___._ 1977 J-J 105 105 105% 14 100 106 
SOs QBs ii wae eda 1954 M-N 95% 9444 96 70 90%. 96 .Pitts Coke & Iron conv 4%s A__..1952 M-S 4 99 992 16 98 100 
tAN Y- Ont & West ref gold as__--1992 M-S 10%. | 10 12% 433 634 1242 Pitts Steel lst mtge 44s_......_ 1950 J-D 98% 98'2 99 3 98'2 100 
GORGE  ORih i dd 1955 J-D 47% 4% 8 370 2 8 Ist mtge 4's series B_....-.-_- 1950 J-D ae 98% 99 2 98% 100 
N Y & Putnam ist cons gtd 4s..-.1993 A-O 5042 49 50%2 55 41% 50% Pitts Va & Char:ist 4s gtd__..__.1943 M-N é bs ‘ - - 
N Y Queens El Lt & Pow 3%s___«_1965 M-N *111 te, Be 110. 112074 Pitts & W Va ist 4's series A_.__1958 ‘J-D 59 60 22 55 6012 
N Y Rys prior Hen 6s stamp______ 1958 J-J 106 §=106 5 10534 106 ist. mtge 44es series B__....____1959 4-O * 5934 5934 7 53% 60% 
N Y Steam Corp list 3¥s___---__- 1963 J-J 108%4 10834 19 106"%4 10834 Ist mtge 4's series C__... ~~ 1960 A-O 59% 59% 60% 54 53%, 60% 





For footnotes see page 1064 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
BONDS Friday Week’s Range BONDS Frid Week's Ra 
New York Steck Exchange Interest Last or Friday’s Bonds Range Since New York Stock Exchs Int mast or Friday's. 
Week Ended March 19 Period Sale Price Bid & Asked Sold January 1 Week Ended March aad Period’ Sale Price Bia yoy AA on gain 
Low High No. Low High Low High No Low Hi 
’ gh 
Pitts Young & Ash ist 4s ser A... ty J-D eet *108% ee 108% i08% Texas & Pacific Ist gold 5s 2000 J-D 109% 109% 6 1 1 
Ist gen 5s series B_....._..___- F-A <.  PE -- 118% 118% Gen & ref 5s series B__._______1977 A-O 11M, 715% 77% 134 ° ‘se & ate 
ist gen 5s series rr J-D Z Rs. lea a wet ool Gen & ref 5s series C__._______ 1979 4-O 77 15% 77% 136 67% 17% 
%s series D 1977 J-D vee ee - a a éb Gen & ref 5s series D_..__.____ 1980 J-D 77 154 77 259 67% 77 
Portiand Gen Elec ist 4%s__---.-.. 1960 M-S 92 92 . 93% 83 90 93% Tex Pac Mo Pac Ter 5'%s A___..__ 1964 M-S wi *106% 108 kK 10334 106% 
lst 5s extended to-—_—. SES: : J-J ra *106% —- x 106 106% Third Ave Ry ist ref 4s_.._______ 1960 J-J3 63% 63 64% 55 63 —s«66 
ro ae = Bh dang st | RNR — feed es 108 42 ‘ oe 108% 109% SAdj income $s_........... Jan 1960 A-O 266 25% 27% 202 21% 27% 
Pressed Steel Car prs Ee ea 1951 J-J AR 98 98 2 *95% 98 ze e Onto Cent ref & impt 3%s__1960 J-D a 93 93 6 87% 93 
; & West ist 4s....___ 1950 A-O 98 97% 98 19 
tAProvidence Securities 4s__.__--.- M-N : 13% 14 30 1 14 Toronto Ham & Buff ist gold 4s__1946 J-D i: 101% 102 13 tees 108 
Sat dette Eh eas Sa ee | “100% shox fae Caw ce ear de 4. ces I caste an “- {08% 108 
EE - eae eae y r on 5 ; 
ist & ref mtge 3s ee aie, 972 M-N Lo *106%2 107 a 106% 1065¢ on ated A... 4963 J-3 i “208% xT oz 108% 108% 
ie & wef karina a aR: ~ % 146% 146% i 145% 146% 
~  * RRA - "218% _- ra 221 221 
Public Service of Nor Ill 34s_.--- 1968 A-O ia *110% 110% dod 110% 111% U 
Purity Bakeries s { deb 5s____._..1948 J-J 104% 104% 105 22 104% 106 
Union Electric Co of Mo 3%s__.___1971 M-N te *112% 112% as 110% 112 
t§AUnion Elec Ry (Chic) 5s_.____ 1945 A-O a 9% 9% 2 9% 9% 
R Unico On ot Calif Sr Get. 1959 F-A aes 103% 103% 2 103 105 
iu i, 7 f. 
oe Oe Jersey Cent coll 4s_.__.1951 A-O aii 92 92% 71 88% 94% ~— ots ees a ¥ — 
Gen > - cc. ee = in cine rnnnieneinns reed ~~ yg oH tr 166 18% ped Union Pacific RR— 
Gen 8 ities cacabiel 8 85 Ye 12 18 85% Ist & land grant 4s 1947 108% 108%, 
Remington Rand deb 3%s__-....- 1956 J-J Ke 103% 103% 15 102% 103% Seryene 3%s deb 1970 ~ 100% 100% seo% * oe . 
at frond 3%s deb i- tin 
yg Aegon Corp 4%s series B_.1961 F-A 102 10134 102% 60 101% 102% Ref mtge 34s series A__.._____ 1900 rey 107 “% 107 107% 2 106% tones 
money 1st M conv 5%s 1954 M-N 100% 100% 104% 13 103% 105% United Biscuit 3%s debs__________ 1955 A-O a, 106% 106% 2 106% 107 3 
WN anne “sft 100% 100% 100% 1 100% 100% United Cigar-Whelan Stores 5s____1952 A-O 97% 96% 97% 35 94% 985% 
Gen mige 4% series C__.__....1956 M-N 102% 102%, 103 27 101% 103 United Drug Co (Del) 5s_......___ 1953 M-S 101 99% 101 181 98% 101 
Revere Copper & Brass 3%s_...--- 1960 M-N 100% 100% 100% 2 100 10% UN J RR & Canal gen 4s___-.___ 1944 M-S bet *101 101% aie 102 102 
ARio Grande Junc Ist gtd 5s_..1939 J-D -- 76% 78% 8 66 18% United States Steel Corp— 
: 4SRio Grande West 1st gold 4s_.1939 J-J 77% 69 77% 400 58% TT% Serial debentures 
Alst cons & oo trust 4s A_....1949 A-O 40% 39% 41% 456 27 41% 1.00s May 1 1943 M-N pom "99% __ Bn ee i 
Roch Gas am Ys series D_.-—- 1977 M-Ss ‘nie “124% -- ks 124% 124% 1.1258 Nov 11943 M-N Bx *U9%_ cle 99% 99% 
Gen mtge hee aoatas = RITE ae BES 110% —_ Nid bit aes 2.05s May 1 1949 M-N a °101 101% 3 101 101% 
Gen mtge tories I eliianeesch bts -$ sas hs ai Pa sein: Seda 2.10s Nov 1 1949 M-N sae °101% 101% nae 101 101% 
Gen mtge 3's series J___.__--- 1 M-S a *108% 109 i 108% 108% 2.15s May 1.1950 M-N sc *101% 101% 101% 101% 
t§AR I Ark & Louis Ist 4¥4s-----1934 M-S 29% 29 31% 173 «-22—~=—COB 220s Nov 11950 M-N °101% = : : 
th rok V oe: i% .. 20% 101 101% 
Rut-Canadian OT ssncinensbel I-J in 12% 13% 4 9 13% 2.35s May 1 1952 M-N a. “101% _ 101% 101% 
t$ARutland RR 4%s stamped__-_-- 1941 J-J 13 12% 13% 114 10% 13% 2.40s Nov 1 1952 M-N ne *101% _- = 10134 101% 
s 2.456 ----—----—------May 2 1953 M-¥ <4 *101% 102 ee 101% 102 
| BRR Toe SORES ov - a “301% .. pai 102 102% 
2.558 May 1 1954 M-N pet *101% __ Hi 10134 101% 
Saguenay Pwr Ltd ist M 4%s__--- 1966 A-O 102% 101% 102% 19 99 102% 2.60s ----------------- Nov 11954 M-N -- 102 102 8 102 102 
St Jos & Grand Island Ist 4s____- 1947 J-J Ks 0, ane a 107 107% 2.65s ~---------------- May 1 1955 M-N -- *103% -- -- 102-102 
St Lawr & Adir ist gold 5s___...__ 1996 Jed Ee °60% 64%4 ee 55% 59% 
2d gold 6s. __..1996 A-O 5. = 65 hi op we United Stockyards 4%s w w_.....-. 1951 A-O tice 97 98% 20 93% 98% 
St Louis Iron Mtn & Southern— Utah Lt & Trac Ist & ref 5s______ 1944 A-O 985 98% 985% 15 97% 98% 
AsRiv & G Div ist gold 4s_____- 1933 M-N 85% 85% 86% 230 77% 86% Utah Power & Light Ist 5s_......1944 F-A 98% 98% 98% 35 98 99 
ACertificates of deposit.........- ee aa 85% 85% 7 18% 85% 
tASt L Peor & N W Ist gtd 5s____1948 J-J 55% 49 55% 380 44 55% 
St L Pub Serv ist mtge ENN M-S 91%e 1% Sle ll yl y2 
St L Rocky Mt & P 5s stpd______- 1955 J-J oe *75%_ 84% vom 73 75 \e V 
$4St L-San Fr pr lien 45 A______- 1950 Jv 28 26 28% 840 «19-28% TeReeNs He) ene 6 S86 nation Ate FS ae: -~ see 0 a 
ACertificates of deposit__---—_-_. cin 27% 26% 28 72 | (18% 28 jee a. oe oe A ee a “— = 
APrior lien 5s series B___-----1950 J-J 31 29% 31% 470 20% 31% bl amenity Eo eye gs pyle ag —. =. +o) ee S 110% 112 
ACertificates of deposit__--._____ vine 30% 29% 31 s ee oe re ee re Re EE .? ee oo 
ACons M 44s series A__._____- 19780 M-S 30% 28% 31% 1,626 19% 31% aici ae eee ae re a a en 
ACertificates of deposit stpd_--__. i 30 28% 30% 204 19% 30% acct eenpamemcnee: a aw oe aa ae 4 ae 
lst cons 5s_ i908 A-O 81% 81 81% 20 12% 82 
sah tieGeemwatern Be Virginian Ry 3%s series A__-_____ 1966 M-S 10834 108% 109% 21 108% 110 
ist 4s bond certificates________ 1989 M-N 93 M% 93% 94 16 85% 94 
in coves ts. ees || 30 na e 99 633 W 
a see —_—— " i 1 
4Gen & ref goid 5s series A_...1990 J-J 38% 37 o% oa as Me on 
st Foul & Duluth ist cons gold 4s_1968 J-D - *30 8 ow a pes Wabash RR Co— 
tASt r Trk lst oo 1947 J-J 10 10 14 40 6% 14 ist mtge 4s series A__.._.__.__._1971 J-J 893% 885% 90 72 83% 90'2 
tsaSt P & K C Sh L gtd 4%s___1941 F-A 27% 264% 23 518 17 23 29 V% 4Gen mtge 4s inc series A____._ 1981 Apr 49 ‘ 48 r 49 34 at 49% 
St Paul Union Depot 3%s B_____- 1971 A-O --  *101% 103 -. 101% 10% 4Gen mige ine 4%s ser B_-____ 1991 Apr 40% 39% 40% 188 “4 «64 
Sehenley Distillers 4s s tf deb___.__1952 M-S Be 105% 105% 16 104 106 
Scioto V & N E Ast gtd 4s_._.._.- 1989 M-N on *124% 125 ate 123 124% tAWabash Ry ref & gen 5%s A_._1975 M-S sal 29% 29% 1 27% 29% 
4Ref gen 5s series B__..._____- 1976 F-A Re *27% 30 isis 27% 28% 
tSeaboard Air Line Ry— ARef & gen 4%s series C___.___ 1978 A-O alies 26% 26% 5 264% 26% 
§$41st gold 4s unstamped HSE ae 1950 A-O 45 44% 45 3 28 45 4SRef & gen 5s series D___---.__ 1980 A-O poe *274%2 30 =e 25% 28% 
§44s gold stamped 1950 A-O 44% 40% 45% 365 27% 45% 
Adjustment 5s_....-.-.-_- Oct 1949 F-A 10% 7 125% 88 45— 13% Walworth Co ist mtge 4s____.._-__ 1955 A-O 93 93 93% 20 91 94%% 
§4Retunding 4s_......._._____. 1959 A-O 22% 19% 23% 504 14%, 24 Warner Bros Pict 6s debs__.______ 1948 M-S 102% 102% 102% 8 102% 104 
4Certificates of Gepesit... ............ as aad 18 23 24 13% 23 
Alst cons 6s series A_...._____ 1945 -S 22% 18% 23% 1,290 15 24 Warren RR Ist ref gtd gold 3%4s_.2000 P-A -- 3642 36% 1 31 838% 
ACertificates of deposit___...____ aaa 22% 18 23 377 14 23 Washington Central Ry Ist 4s... _ 1948 Q-M peed 92% 92% 1 88 92% 
t$AAtl & Birm Ist gtd ce Ec 1933 M-S 43% 40 43% 25 31 43% Washington Term ist gtd 3%s___.1945 F-A wba 104 104 4 103% 104 
t4Seaboard All Fla 6s A ctfs_____ 1935 F-A 27 26% 28 46 15% 28 ist 40-year guaranteed 4s_______ 1945 F-A -- *104 «6106 -- -_— = 
46s series B certificates... ...... 1935 P-A a 2542 26% 28 1734 26% 
: Westchester Ltg 5s stpd gtd______ 1950 J-D ives *119% 129 ee 119% 120 
Shell Union Oil 2%s debs________ 19540 JJ 99% 99% 100% 55 —«- 98% 100% cl ee eee 1967 J-D - 109% 109% 1 =: 108% 109% 
24s sinking fund debentures.--1961 53 2s 101° 381 20 ‘o% 101 est Penn Power Ist 5s E____.___ 1963 M-3 110% 110% 110% 2 106 ill 
t§aSilesian-Am Corp coll tr 7s_---1941 +A ‘ 43% 43% 2 40 44 ist mige 5¥6s series I-.---.--__ iss A -- 111% 111% 3  =—-110% 111% 
Simmons Co debentures 4s... ~~ 1952 A-O ii *103% 104% tp 103 104 
Skelly Oil 3s debentures_______---1950 F-A 103 103 103 4 102% 103 = Be a Jog lee Capea Ge 1952 A-O 92% 92 92% 119 84% 93% 
6 series A_...._.._ 1977 “ 
Socony-Vacuum Oil 3s debs... 1964 J-J 106 1 Y, \, ™ ag 4 re 5 we - 
6% 106 106% 30 105% 106% West 8 ¥ 
Sourh & Nor Ala RR gtd 5s__.--—- 1963 A-O 123% 123% 123% 5 123 123% a Par One 1 i -- 48 = 9918 991% 2 ——- 991% 100% 
South Bell Tel & Tel 3¥%s_-------1962  4-O 108% 1085s 108% 3 107% 108% cee eee 1 Be mr A. |e 57 44% 57% 760 36% 57% 
FES Becrang Dene beder a 6s A ioeT ye! 107% 107% 107% 5 105% 107% “Se aasents eae ~-1946 M-8 56% 44% 57% = 4,201 36% 57% 
Fee TSS mn 1 1 b 
on Kh 2 103% 104! Western Union Teleg gold 44s____1950 M-N 93 93 94% 44 84 94% 
Southern Pacific Co— 25-year gold Ss_----------_____ 1951 J-D 93 93% 94%. 81 87% 94% 
4s (Cent Pac coll)_.._.____Aug 1949 -D 85 84% 85% 102 712% 86 30-year 5s.———-—_———_-_-_______ 1960 M-S 90 8942 90% 93 83 91 
4s registered___ ert as “7 ©8014 83% ve 68 80% Westinghouse El & Mig 2%s_-._.. 1951 M-N 101% 101% 101% 14 = 101% 101% 
Ast 4%s (Oregon Lines) A----__- 1977 u-3 62 62 63% 366 54% 63% West Shove ist 4 guaramtecd._..__ 2361 J-J 54% = =52% 55 100 430 55 
Gold 4%s 1968 3= M-S 60% 60% 61% 284 55 61% Registered 2364 JJ 51% 50 51% 89 41% 51% 
NE Oi 1969 M-N 58% 58% 59% 334 53% 60% West Va Pul 
re 1981 M-N 57% 57% 59% 217 52% 59% bn oh 9 & Paper 3s_--______ 1954 J-D -- 10 -- 103% 104% 
10-year secured 3%s__-________ 1946 J-J 975%, 97% 98 259 93% 98% eeling & Lake Erie RR 4s_____- 1949 M-S -- *110% -- -- 109% 110% 
San Fran Term ist 4s_--------- 1950 4-0 95 94% 95% 78 87% 95% Ct oe ee | Cee I ls Pt ee a ae 
RE ETRE J-J 104% 104% 105% 771 104% 1062 
South Pac RR ist ref gtd 4s______ 1955 JJ 82% 82% 83% 407 70% 83% ar Oe 0 ---1%7 40 -- 103% 103% 6 103% 108 
Southern Ry ist cons gold 53-1994  J-J 98 97% 98% 186 92 98% en er Se -—- “Mew =< —~ 114 115% 
Devel & gen 4s series A__._____ 1956 A-O 745% 74% 15% 154 €8% 75% 
Devel & gen 6s 1956 A-O 91% 91% 92% 58 67% 93 $4 Wisconsin Central Ist 4s_._.-.. 1949 0 J+J 55% 49% «56 617 47% 56 
Devel aS 1956 A-O 96% 96 97 60 92 97 ACertificates of deposit_.....___- — pa 49% 49% 1 47% 49% 
Mem Div Ist gold 5s.__...______ 996 I-J 90% 90 90% 3 84 91 §4Su & Du div & term Ist 4s___1936 M-N 20% 20 23 239 14% 23 
St Louis Div ist gold 4s_.______ 1951 J-J 96 94% 96 35 89% 96 4Certificates of deposit_---.-____ --- -- <=. =e -- 15% 15% 
Wisconsin Elec Power 3%4s_....__ 1968 A-O ae *110% 110% a 110% 111 
Southwestern Bell Tel 3%s B__---1964 J-D __-#112% _- 111% 112% Wee Fae CS Sees. ine -- 9108 = ~~ 107 107% 
at vet 3s series C___..._____ 1968 jJ-J 107% 107% 107% 18 106 107% t4Wor & Conn East Ist 4%s_.-_1943 J-J on *18% 25 ana, oo B 
on nna OlUC ae el Ue Oe 
ub 8 Ly. 2 
Stand Oil of Calif 2%s debs______ 1966 F-A 103% 103% 103% 19 10244 103 Ye Y 
Standard Oil N J deb 3s___ 1961 J-D 105% 105 105% 19 105 ¥ 
pe eae 3 106 oungstown Sheet & Tube— 
2% debenture... __ 1953 J-J 105 105 105% 17 / Conv deb 4 
baat 104% 105% nv s anil 1948 M-S oa 101% 102 13 
madebaker Corp conv deb 6s.u___. 1945 J-J ‘ 103% 104% 9 101% 104% ist mtge s f 3%s series D__.___- 1960 M-N 97% 97% 97% 81 Mate 00 
Superior Oil 3%s yon Spee :---1956 M-N —s lost 108 i ; io3 i 
iteonee canal Paieetinis - a Ps la Me 
Swift & Co 2%s debs.....__ 4. 1961 M-N a 103% 103% 7 102% 103% 
T incited in the Soars Tate, “undottie-ue wis act inetd fa the yeers sages vs OM ele 
- = n 
Tenn Cosi teon.t RR gen Se.--—aamn gy gh 192 = tan, agnag | _ ot included In the pours range aR RS: 
aFeE 7 4 °104% __ “a 105% 105% 
Gen refund s f gold 4s_________ 1953 J-3 112 111% 112 14 1 §Negotiability impaired by matali +The price represented is the dollar quotation 200- 
Ret & “~ ee ig aves B-.1976 z-v ae © 103% 105 nie i i eg pound unit of bonds, Accrued interest payable at the exchange rate of $4.8484. q per 
rs 3s deb... ___1959 A-0 105 Ye nti a = eK wre gor pe nny gg: hae aes Pred yin gn arentvensits, or reorganized under Section 77 of 
debentures 1965 M-N 105% 105% 106 21 105% 106% *Priday’s bid and ; no sales being transact 
Texas & NO com gold 5s_----1943 J-J aa (< h -- -- 11yy 101% ponds selling flat re enter 
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STOCKS 
New York Curb Exchange 
Week Ended March 19 




















Par 
Acme Wire Co common ___.........-.10 
Aero Supply ef eco 1 
Class - 1 
Abeaertie: Mfg common_-_... .....---- 5 
Air Associates Inc (N J)_.-....------1 
Aircraft Accessories Corp..___----~- 50c 
Air Investors common 2 
Convertible preferred 10 
Warrants 
Air-Way Blectric Appliance...._..--~ 3 
Alabama Great Southern._.......-- 50 
Alabama Power Co $7 preferred____- ® 
$6 preferred ° 
Alles & Fisher Inc cummon-_-._...--~- 1 
Alliance Investment —.--~..-~- ro Rd 
Allied Intl Investing $3 conv pid_ acedeaste bd 
Allied Products (Mich) ........---- 10 
Class A conv common ____.....--- 25 
Aluminum Co common ® 
6% preferred =, ---100 





Aluminum Goods Mfg 
Aluminum Industries Seana, 








Aluminium Ltd common __-_....._.-.- ad 

6% preferred Seieiiotes 100 
American Beverage common __.._.....1 
American Book Co__......-..----+ 100 


American Box Board Co common ...l 


American Capital class A enessateues 
Common class B.. 














$3 preferred * 
$5.50 prior preferred . 
American Central Mfg_ 1 
American Cities Power & Light— 
Cobvertinie @Gase £..............- 25 
CRIN Midi icccecercbioeasenphieneibibbcniin abiniaaiene 25 
CERNE Sila ike cccasvpchcnanatneie comaneimeneinaialiiciaees 1 
American Cyanamid class A... ..~.- 10 
Class B non-voting............--~- 10 
American Foreign Power warrants... 
American Fork & Hoe common __-_ _._ © 
American Gas & Electric......_...- 10 
4%% preferred 100 





American General Corp common_-__10c 














$2 convertible preferred__......_.~ 1 
$2.50 convertible preferred__.._....1 
American Hard Rubber Co_......... 25 
American Laundry Mach.........~- 20 
American Light & Trac common__._25 
SH icles cen 25 
American Mig Co common _._._-.. 100 
PPRRTO RINE: Bist ciiiecensnenccterseppenmiino iit 100 
American Maracaibo Co... 1 
American Meter Co.._..............- ® 
American Potash & Chemical______ - e 
American Republics Peres 
American Seal-Kap common __..._..- 2 
American Superpower Corp common__* 
ee ECR S RENEE are™ s 
$6 series preferred__............... ° 
American Thread 5% preferred__..._5 
American Writing Paper common ____* 
Anchor Post Fence_................ at 
Angostura-Wupperman 1 
Apex-Elec Mig Co common __..__....- ° 
Appalachian Elec Pwr 4%% pfid__.100 
Arkansas Natural Gas common. ___._ bd 
Common class A non-voting.__...- e 
6% preferred__ _10 
Arkansas Power & Light $7 preferred_ ed 
Aro Equipment Corp 1 
Art Metal Works common __....._____ 5 
Ashland Oil & Refining Co... ....... 1 
Associated Breweries of Canada______* 
Associated Electric Industries— 
American dep rects reg... _ £1 
Associated Laundries of America___._- e 
Associated Tel & Tel class A_________ e 


Atlanta Birm & Coast RR Co pfd__100 
Atlanta Gas Light 6% Sipe ema | 
Atlantic Coast Fisheries 











Atlantic Coast Lime Co _........____ ie 
Atlantic Rayon eg mot 
Atlas Corp warrants. 
Atlas Drop Forge common __._______— 5 
Atlas Plywcod Corp.............____ ° 
Automatic Products.............._ 1 
Automatic Voting Machine_.....____ bd 
Avery (BF) & Sons common_._______ 5 
6% preferred... -.25 





Axton-Fisher Tobacco class A am...¥9 
Ayrshire Patoka Collieries_ 





Babcock & Wilcox Co ° 
Baldwin Locomotive— 
Purchase warants for common 
7% preferred 























Baldwin Rubber Co common__....._.1 
Barium Stainless Steel_ 
Barlow & Seelig Mig— 
$1.20 convertible A common_______ 5 
Basic Refractories Tnc_......... | ! 
Baumann (L) common PORE SS ROE * 
7% aes preferreg...*..- s 
7% and preterred.: * 
Beau Brummell Ties Inc 1 
Beaunit Mills Inc common____._____ 10 
$1.50 convertible preferred__..____ 20 
Beech Aircraft Corp 1 
Bellanca Aircraft common.._....._._ 1 
Bell Tel of Canada 100 
Benson & Hedges common... bd 
Convertible preferred . 
Berkey & Gay cherie 1 





Bickfords Inc common new___.. ____ 
Birdsboro Steel Fdy & Mach Co com. a 
Blauner’s common 7s 





— 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


Friday 
Last 
Sale Price 


14% 
102% 
5 

35 42 


24% 
14% 


3% 


"1M, 


22% 


4% 
35% 


10% 
10% 


438 
130% 130% 


Week's 
Range 
of Prices 
Low High 

18 18 

“5 5% 
7 7% 
6% 6% 
2% 
32% 
1/64 
2% 


“2M 
31% 
1/64 

2\e 
80% 80% 


97% 97% 


26% 28% 
121 . 122 


110 111% 
14% 14% 


106 
108 


1 
28 29% 
6% 
1 1 
“% % 
18% 18% 
83 83 
1% T% 


26% 30 
26% 


1% 1% 


10%, 11% 
105% 
2% 3% 
9% 9% 
11% 11% 


5\% “5% 


224% 24 


5% 
35 35% 


10% 


10 10% 
5 


is % 
9%, 10 
8% G 
4% 4% 


Mar. 13, and ending the present Friday (Mar. 19, 1943). 
every security, whether stock or bond, in which any dealings have occurred during the current year. 


Sales 
for Week 
Shares 


1,000 


9,000 
950 
600 

18,300 


4 


800 


Range Since January 1 


Low 


17 Feb 
20% Feb 
4% Jan 
5% Jan 
5 Jan 
15% Feb 
1% Jan 
27% Jan 
1/64 Mar 
1% Jan 
72 Jan 
Jan 
91% Jan 
3% Jan 
24% Feb 
24% Jan 


10542 Jan 
106% Jan 
13% Jan 

6 Jan 
86 Jan 
10342 Jan 
206% Jan 
4% Jan 


% Jan 
Y% Jan 
12% Jan 
82 Jan 
5% Jan 


15'%2 Jan 
155% Jan 


SU Feo 


Jan 


¥% Feb 


Es. Feb 
Feb 
Jan 
3% Jan 
28% Jan 
4% Jan 

38 Jan 
6 Jan 
15% Feb 
Jan 
3%. Jan 
4% Jan 
1642 Jan 
41 Jan 
5% Jan 


19%4 Jan 


2% Jan 
29%, Jan 
3% Jan 

Y% Jan 


Jan 
_ Jan 
16 Jan 


"3% Feb 


7% Jan 
22% Feb 
8% Feb 
3% Jan 
115% Jan 
33 Jan 
35% Jan 
% Jan 
i Mar 
Jan 

3% Jan 


High 
19 Jan 
20% Feb 
5% Jan 
7% Mar 
6% Feb 

3 Mar 
2% Mar 
32% Mar 
1/64 Mar 
2% Mar 
81% Mar 
105% Mar 
98%4. Mar 
“4% Feb 
28% Mar 
26 Mar 


44 Mar 
Mar 
14% Mar 
10 Mar 

110% Mar 

Mar 
1 Feb 

33 Mar 
6% Mar 


1% Feb 
% Feb 
Feb 
Feb 
7% Mar 


30 Mar 
@ Mar 
134 Feb 
39% Feb 
Jan 
1% Mar 


14% Feb 
Feb 


Feb 
36 Mar 
41 Mar 
1653 Mar 
24% Mar 
15% Mar 
Feb 
31 Mar 
80 Jan 
3% Feb 
Feb 
57 Mar 
9 Mar 
4% Mar 


¥% Feb 
78 #$=%Mar 
9% Mar 
int Mar 
Feb 

3% Mar 
2% Jan 
11% Mar 
Feb 
3% Mar 
338 Mar 
9% Mar 
92 Mar 
12 Jan 
812 Mar 
5% Mar 
542 Mar 


a Mar 


1% Feb 
Feb 
111% Jan 

5% Mar 
34 Mar 

5 Mar 

134 Mar 

7% Mar 
Feb 
3% Mar 
4% Mar 
7% Mar 
19% Mar 
47% Feb 
6% Feb 


24 Mar 


534 Mar 
36% Mar 
534 Mar 
2 Mar 


12 Mar 
6 Mar 


16 Jan 
“4% Feb 
1034 


10% Mar 
5 Mar 
130% Mar 
45 Jan 
Jan 

% Feb 
10% Feb 
9% Mar 
4% Mar 


Mar 








STOCKS 
New York Curb Exchange 
Week Ended March 19 
Par 
Bliss (E W) common 1 


Biue Kidge Corp common..._........] 

$3 optional convertible preferred___* 
Blumentuw (Sy & Ov . 
Bohack (H C) Co common.........._* 

7% ist preferred -100 
Borne Scrymser Co 
Bourjois Inc bd 
Bowman-Biltmore common......--.__* 















































7% ist preferred 100 
$5 2d preferred ° 
Brazilian Traction Let & Pwr ....... ° 
Breeze Corp common 1 
Brewster Aeronautical 1 
Bridgeport Gas Light Co. ° 
Bridgeport Machine ° 
Preferred 4100 
Brill Corp class A ° 
Class B kena ° 
7% preferred 100 
Brilo Mig Co common ............._* 
Class A bd 

e 


Britash American Oil Co 




















Am dep rets ord reg_........._.£1 

British Celanese Lid— 
Amer dep rets ord reg.__......-- 10s 
Brown Fence & Wire common__ -___.- 1 
Class A preferred bd 
Brown Forman Distillers i 1 
$6 preferred e 
Bryuwn Rubber Co common-___._.._. cu: 
Bruce (EL) Co common 5 
Bruck Silk Mills Ltd ° 
- 


Buckeye Pipe Line new__..-...._..__ 
Bultalo Niagara & East Power— 





$1.60 preferred -~-25 

SS ist pentane... os. ° 
Bunker Hill & Sullivan... . 2. 50 
Burco Inc $3 preferred_______..____- 
Burma Corp Am dep rcts_....--_-_.-~ 
Burry Biscuit Corp... —.......-. 12%e 
Butler (P A) common... _- ..... 25c 


Cable Electric Products meg RE 
Voting trust certificates_.__...__ 





Calamba Sugar Estate_......._.___- “0 
California Electric Power... 10 
Callite Tungsten Corp i 
Camden Fire Insurance Assn... 5 


Canada Cement Co Lid 642% pfd._100 
Canadian Car & Foundry Ltid— 


7% participating preferred... — 25 
Canadian Industrial Alcohol— 

oS EVR GES SCN CN CDT ee s 

Class B non voting.........._. _ wa 
Canadian Industries Ltd— 

pe We RE ne eo ee 100 
Canadian Marconi_____............. 1 
Capital City Products_..._....-..... ° 
Carman & Co class A... ....... ° 

|B RRS SRE ee A 
Carnation Co common-___.__-_...__._ . 
Carolina Power & Light $7 preferred__* 

ie I dl arc cine ascpcnsen-cchadinialhinstanceeenitl e 
Carrier Corp common-_-_ __._.... 1 
Carter (J W) Co common-_-__._..--_.- 1 
CORDS) TOC i et hic ° 
Castie (A M) & Co........0 su. 10 
Catahn Corp of America...........- 1 
Central Hudson Gas & Elec com. _ ° 


Central Maine Power 7% preferred_100 
Central New York Power 5% ma 
Central Ohio Steel Proaucts......._ 
Central Power & Light 7% ~~ wT 
Central & South West Utilities_____ 50c 
Consus A terns Ce... 22... 1 
Chamberlin Metal Weather Strip Co__5 
Charis Corp common __......-.--.- 10 











peed tet oy a sceehbihdivinie bas datbtdaias 5 
Chesebrough Mfg__................. 25 
Chicago Bag eee OOk wend nsne 5 
Chicago Rivet & Mach_..........____ 4 
Chief Consolidated Mining.......... 1 
Childs Co preferred__....__.......- 100 
Cities Service common___.........__ 10 
a ci coe ° 
Ge OGIO Mtdciec coc wticnecdne ° 
De © 
Cities Service P & L $7 preferred____* 
RR ie erent ba eumniadine ° 
City Auto Stemping_..........._.___ ° 
City & Suburban Homes__._.__.. ~~ 10 
Clark Controller Co Lopes 1 
Claude Neon Lights Inc_......... 1 
Clayton & Lambert Mfg_.......__-_- 4 
Cleveland Electric Dluminating_._.__ ® 
Cleveland Tractor common ___________ ° 
Clinchfield Coal Corp. __........_- 100 
Club Aluminum Utensil Co__......_. ° 
Cockshutt Plow Co common... - bd 
Cohn & Rosenberger Inc__......_-_~- ¢ 
Colon Development ordinary_....... 
Colonial Airlines. as 
Colorado Fuel & Iron warrants.___..._ 
Colt’s Patent Fire Arms_._.......... 25 
Columbia Gas & Elec 5% preferred_100 
Columbia Oil & Gas............-..__ 1 
Commonwealth & Southern warrants... 
Community Public Service_....._... 25 
Community Water Service 1 
Compo Shoe Machinery— 
V t c extended to 1946____._.......1 
Conn Gas & Coke Secur common__._- ° 
es MN sean esti a th nina sernetoavantnibibanind coe . 
Consolidated Biscuit Co_._..-....... 1 
Consol G E L P Balt common__._.___ ° 
4%%. series B. preferred_________100 
4% preferred series C___.._.....100 
Consolidated Gas UWrilities_......____ 1 


Friday 


Last ae 
Sale Price o 


1% 


10% 
7 


13% 


334 
3% 


74\% 


16% 


60% 


Week's Sales 
for Week 
{Prices Shares 
Low High 
14 14% 5,400 
1% 2% 3,300 
42% 44 300 
1 8610 1,300 
500 s«50 40 
26 26 100 
6% 7% 400 
1's 'e 300 
5 5 300 
1% 1% 300 
13% 14% 2,800 
10% 10% 2,700 
5% 7% 82,400 
"3% 4% 2,600 
67 71% 20 
4 4% 1,100 
1 1 200 
57 60 375 
10% 10% 100 
31 31 dU 
15 15% 250 
"2% 3 2,300 
12 12 100 
7 1M% 600 
ee 2,700 
9% 9% — 2,800 
12% 14% 5,800 
87% 89 500 
11% 12% 4,500 
me ~ % 100 
1% 1% 1,200 
“3% 3% 1,200 
2% 33 21,000 
1 1% 45,000 
6 6 200 
40% 40% 125 
110 110 lv 
105 105 10 
1l% is% 6,Suu 
1%, 1M, 200 
8% 8% 300 
"3% 4% 3,800 
8% 8% 1,100 
90% 91% lov 
8%, 9% 400 
105% 105% 25 
% Ve 7,800 
9% 10% 6,00U 
Ya 200 
10% 10% 450 
70 70 50 
6 6% 725 
is is 100 
9% lbs 875 
8 834 18,200 
4 #8678 2,650 
6% 7% 1,200 
64 66% 30 
85 85 30 
“6% 6% 500 
16% 16% 350 
32% 32% 390 
12 13% 2,600 
x8% x83 100 
2% 2% 1,200 
4% 6% 9,300 
2% 3% 3,100 
54% 55% 150 
38 39% 1,280 
1% 1% 25,000 
3/64 te 74,400 
17% 18% 28n 
ly 12 100 
9% 10% 1,000 
“4% 4% 1,100 
60- 61% 1,000 
“3M “3% 9,100 


E—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shows 
rigs cee in the week in which they occur. No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended to include 








Range Since January 1 


Low 
10°4 Jan 
ig Jan 
38% Jan 
6 Jan 
3% Feb 
46% Jan 
23 Jan 
6 Jan 
Jan 
ait Jan 
a Jan 
ll% Jan 
7%s Jan 
3%, Jan 
Jan 
“3% Jen 
4 
= Feb 
aah Jan 
10% Jan 
30% Jan 
14% Jan 


12% Jan 
1156 Jan 


1% Feb 
1% Jan 
12 Mar 
5% Jan 
80 Jan 


fs Jan 
14% Jan 
5 Jan 
77 Jan 


10% Jan 
82 Jan 
Jan 
fe Jan 
Y% Jan 
2% Feb 


i, Jan 
9% Jan 


Mar 
38 % Jan 


106% Jan 
Jan 

7% Jan 

7 Feb 
6% Jan 
15% Jan 
2% Jan 

6 Jan 
114% Jan 
84% Jan 

7% Jan 

Jan 
fs Jan 
Jan 
4% Jan 
Jan 
9% Jan 
80 Jan 
Jan 
Jan 
ys Jan 
9% Jan 
3% Jan 
Jan 
4%, Jan 
48 Jan 
16 Jan 
75 Jan 

2 Jan 
6% Feb 
13 Jan 

% Jan 
29 Jan 
6 Jan 
7% Jan 
2 Mar 


-- -—- 


“T% Jan 
3% Feb 
1% Jan 
51% Jan 
24 Jan 

% Jan 
1/64 Jan 
14 Jan 

#& Jan 


7% Jan 
26% Jan 
25% Jan 
565 Jan 
111 Jan 
103% Jan 
2 Jan 





For footnotes see page 1069 























































































































































THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, March 22, 1943 

























































































































































































STOCKS Friday Week's Sales STOCKS Friday Week's Sales 
New York Curh Exchange Last Rance for Week New Yerk Curb Exchange Last Range for Week 
Week Ended March 19 Sale Price of Prices Shares Range Since January 1 Week Ended March 19 Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Bemastidated Mining & Smelt Ltd__..5 ig 37% 38% 450 31 Jan 38% Mar General Outdoor Ad¥ 6% pfd__.___ 100 < 68 68 20 61 Jan 72% Feb 
ted Retail Stores........._.1l ae 4% 4% 1,200 3% Jan 4% Jan General Public Seryice $6 preferred__° ® 4342 42 432 220 30 Jan 43% Mar 
8% preferred at 100 pie ate _ 107 Jen 107 Jan General Rayon Co A stock._.--..~.. ne oie an Pant Bg ST 
Royalty Oil 10 1% 1% 700 1% Jan 1% Mar General Shareholdings Corp com__._. , 1% 1% 800 ® Jan 1% Feb 
Steel Corp * B's s 87% 2,400 5% Jan 9 Mar a Se aan eye ee A 68 66 68 580 52%, Jan 68 Mar 
Continental Gas & Electric Co— nera e r p on 106. 106 50 103% Jan 1062 Mar 
7% prior preferred__..._._._.__...100 8342 8342 84% 60 76 Jan 87 Feb Gen Water Gas & Electric common__-_1 x : 3% Jan 43. Feb 
Continental Roll & Steel a 8 x134 X13% 15%8 2,700 9% Jan 15% Mar $3 preferred ° me i 31 Jan 34%, Feb 
Cook Paint & Varnish Co_......_---- + ve 10 10% 100 9 Jan 1044 Mar Georgia Power $6 preferred__ aattwehsinnnee ° . 102% 102% 25 100 Jan 104% Jan 
‘ common . 125% 12 12% 2,300 8% Jan 12% pore cine reteset sntpoae i a eee “ 8942 Jan 8942 Jan 
reference . oe pe kc vn 37%4 Jan 40'2 Mar iIbert (AC) commor_____.__...--.- e 5% 5% 300 4%, Jan 6 Mar 
prior p . 55% 5% 6 750 4% Jan 6% Mar 7 I SER AE APS LS RE ® - 45 Jan 45 a 
Copper Co. Jan 
aeneevie id Mines... .iinina+-50 tine Va Va 1,200 & Jan vq Jan Gilchrist Co_.......---- ° 4% Feb 5% Mar 
Corroon & Reynolds 1 a 1% #%1% 500 % Jan 1% Feb 
$6 rred A . 85 84% 85 30 79 Jan 85 Mar Gien. Aiden Coal..................<.- 2 14% 14% 14% 7,200 12%% Jan 14% Mar 
ele Perveten NE UE RRS HE 1 2% 2 2% 2,500 é Jan 2% Mar Godchaux Sugars class A__---------- “d 35%2 35% 25 2654 Jan 35% Mar 
5% convertible preferred___._..__.50 aah 16 17% 700 13% Jan 17% Mar a bytes oon oe - eS * 6% 62% 6% 400 5% Jan 76 Mar 
ulds preferregs ud... a 96 Jan 101 Mar 
American dep receipts (ord ).£1 gx 7 7 100 5%. Jan 7 Mar Goldfield pg as Mines__._-~_. 1 Ve Ve Pe 4,200 ab Jan i's Feb 
Creole Suaretouse xf — 5 19% 19% 20 7,800 15% Jan 21% Mar Goodman Mfg Cov_~...-----~-~-~--- 50 -- rhe via apes as is 
C W Liquidating Co____.____-.----.- . 10% 104% 10% 500 10% Jan 10% Jan Gorham Inc class A-_....--.-.---... ‘* % on 1% Jan 15% Feb 
Croit Brewing > ae 1 pe is i) 1,000 v2 Jan Ye Feb $3 preferred oe ee ae en ee - 9 30 30 75 27 Feb 30 Mar 
Gorham Mtg common ALORS #7 RS 10 2434 24% 200 22% Jan 25%4 Feb 
Crowley Milner & Co bd Ee 1% 1% 100 1% Jan 1% Feb 
Cent Petrol (Md)__._...-.__ _5 i= 3% 3% 400 2% Jan 3% Mar Grand Rapids Varnish e:ialdeediniatiakewsnibliiconde 1 at 5 . & 300 5% Jan 5 Fe 
Crown ( b 
Crown Cork International A_......._* ree an ae sae 6% Mar 7% Jan COS BEE. CO dinette eee enews 5 4% 4% 54% 1,800 3% Jan 5%— Mar 
Crown Drug Co common___..__._.- 1% 1% 1% 700 14 Jan 1% Mar Great Atlantic & Pacific Tea— 
"% convertible preferred______._- 25 = * ick ie 19% Jan 24 Feb Non-voting common stock__.______* 70'2 7042} 71% 675 67% Mar 75 Feb 
Oil Refining common___._.._* a 3% ar 100 Va a % =— 7% st AERA, Segaataae ee aaa iaa 128 127% 128% 225 127% Mar 134 Feb 
ferred 10 =. sai pas sar 6 Fe 7 
Gulia atlantic SAE 5 135% 12% 13% 10,200 ll Feb 14 Mar Great Northern Paper____._______- 25 34 34 34 150 27% Jan 3434 Feb 
Cuban Tobacco common : = fae i. ned 1% Feb 2% Feb Grocery Stores > pg IM _ Te . Le 2 — o% Jan &V4 Mar 
Curtis Lighting Inc common___.--2. side fide 2 Oy el - — =-- —-  =-- es Products common_- ~ = “4 Jan 3 Mar 
Curtis Mfg Co (Mo) 5 Si 9 9 100 9 Mar 9 Mar Gulf Oil Cor 43 42% 43%. 4,600 37% Jan 44% Feb 
Gulf ped ss Utilities $5.50 “pfd RAEN SS “s a ae ao ies 102% Jan 106% Feb 
D OB. PEROT TOG... ° 110 «©6110 20 1074 Mar 110 Mar 
Gypsum Lime & Alabastine_......... ° = tae ui sail 45% Mar 47% Mar 
Darby Petroleum common 5 es 11% 11% 200 8% Jan 11% Mar : 
SEED AS ok bd ae ane ape ae 15 Jan 17 Mar H 
Rubber g- 1 14'e 14% 15 300 11% Jan 15 Mar . 
A con 35 30 29% 30 220 24% Jan 30%4 Mar Hall Lamp Co-_ -.. ne 5 ; \ , 
Dejay Stores Betas. sees nee 3% Jan 4% Mar eae er... 10 19% 19% 19% 730 iis Feb 20 Feb 
Dennison Mfg class A common__..._- 5 25 x2% 2% 600 1%4 Jan 2% Mar Harttord Electric Light_......______ 25 42 Jan 48 Feb 
$6 prior preferred.__..----—---—-90 -- 5353 175 «650 Jan 57 Mar Hartiord Rayon voting trust ctfs____1 : “1% 1% 1,000 *% Jan 1% Feb 
ieee —. rage oe see eo -- “ie es - one to _ se sl Harvard Brewing Co_-_..-._..-._-_- 1 1% 1% 100 1% Jan 1% Mar 
fin-eisianadlong nie ‘8 (2 > /4 1 : 
A convertible ae lihdeiolinilbenicellieias ° ; 71 71 10 6242 Jan 71 Mar Hat Corp of America B.non-cot com__1 43 5 600 3% Jan 5 Mar 
wae srcterced & Mf =" ise po inte xS% Jan 11 Mar Hazeltine Corp____- TERRE SE iia Eat ° ; 2835 28% 10¢ 19% Jan 30. Feb 
be a ‘ae Hee wenn -—~ -- aon Hearn Dept Stores common. __..__~-- 5 2% 2% 2% 1,100 1% Jan 2% Jan 
6% , eferred..... , 
Detroit Gray Iron Foundry______._ “haem 1% 1% — 100 % Jan 1% Mar ke Se ee 2... 2: ee oe oe ee 
Detroit = te Co common... 1 3% 3% 3% 10,300 2 Jan 3% “ad Helena Rubenstein._..___ py . : 6% Jan he Mar 
Detroit Steel Products__.__.___.____- ae 17% 17% 300 14% Jan 17%4 Mar SAREE oR . 
De Vilbiss Co common——---——------- Bee -- 29% Mar = 29% Mar Wier Co comments 8m te 8% )|©|6(oCOG am ae 
es MENTO ll 10 nite se ‘sn 10%4 Mar 10%4 Mar Preferred ___...___ pt SSPE eR 25 “a : 22% Jan 25 Feb 
Diamond Shoe common _________.___- z es - — -- --- Henry Holt & Co participating A__-_- bd : 742 Jan 10 = Feb 
Diveo-Twin Truck common ____-__~. 1 ree 4% 5 500 “3% Jan ae Mar Hewitt Rubber common _____._-_____- 5 14% 15% 400 11% Jan 15% Mar 
Dobeckmun Co common aa 9% 9% 100 5°. Jan 9% Mar Heyden - Chemical_—....--.......__. 10. 93 93.- 99% 400 75 Jan 99% Mar 
— tame ar so = s a me Be Ecc at me Hoe (R) & Co class “A_- st 10 «21% 20% 21% 600 15% Jan 21% Mar 
we ee ww oe oo - —_— 2 74 
Draper Corp. Bind NS bd ‘ 63 63 25 56%4 Jan 67 Feb Hollinge onsolidated We 1 55 
Reaver Warris Co... ue 10 age z red 24 8 Jun 272 Mar iin ie a oe : abet “om 17 re par Pies rhe 
Gene Power Oo... . Z . a 66 Jan 72 Mar ee. Sw ro a - 
am Retery cess 5 common.—_s 3% 3% 3% , 100 3% yan = pnd Hormel (Geo A) & Co common_______ . 29% Jan 34 Mar 
Duro Test Corp common ______.___.- M4 4 a % s Jan * Horn ‘A C) Co common 1 a3% Jan a3% Jan 
Duval Texas Sulphur ° re 11 11% 400 8 Jan 114 Mar or & wo ee TSF) | eee 25% 24% 25% 625 23 M4 Feb 25%. Jan 
POCORN G i oe heee ee ti 113 Jan 113 Jan 
E Hubbell (Harvey) Ine_..__--..---.___ 5 1742 °17% 50 14% Jan 17% Mar 
Eagle Picher Lead 10 9% 9% 9% 2,000 7V_ Jan 10 =Feb Humble Oil & Refining...........--- ° 70 68% +70 2,300 60 Jan 70 Mar 
East Gas & Fuel Assoc common_____- ° 134 1% 1% 1,800 ig Jan 2 Feb Hummel-Ross Fibre -Corp_______--_-- 5 43 4%- 4% 2,000 3 Jan 4% Mar 
4'2% prior preferred__....______ 100 54 53% 55 525 42 Jan 55 Mar Hussmann Ligonier .Co__.......___..* : eat no f 
= pestered. , i __.100 27% 27% 29% 900 19% Jan 29 Ya _— ae re esenge pe cyniet oe ~-----=----- 1 % Me "e 500 ‘) Jan ‘%» Feb 
stern ee 25 25 Ye 25% 251% 100 20 «Jan 25% Mar t c¢ for lst preferred__-_.._~-_~- 1 ll il 11 50 8 Jan 11% Mar 
Eastern States Corp............_____ . . "e iy 800 Y, Jan % Feb Hydro-Electric Securities__.._.-.--_- 2d 1% 1! 100 1 Jan 1% Feb 
$7 preferred series A__......______ ° ‘at 17% 18% 175 10% Jan 1942 Feb Hygrade Food Preducts.___-.-...--- 5 4% 4% 300 3% Jan 4%, Feb 
PE ge rig ye Ss SG RSE Sy NES ° ‘ 18 18% 100 10% Jan 19%4 Feb 
stern Sugar Associates— 
Oe. peeeeeres © © Go... none 1 37% 36 37% 470 31% Jan 37%4 Mar I 
@ 1 y 3, 3; 4 
ee eee, o———————* oe a 7 rier te Illinois Iowa Power “%______________ ° 2% 2% 3% 4,400 1 Jan 3% Mar 
Satis bond & Sars comnee... 5 a% 4% 5% 71.300 * 3am “5% Mar e convertible preierred______..__ 50 31 31 32% 1,600 25 Jan 32% Mar 
$5 preferred_______ 4 54 54. «57% 1300 a Jom 57% Mar Div arrear certificates_-----_-____-. 6% 534 6% 11,100 3 Jan 6% Mar 
86 preferred____-________________- * 59 59 61% 3,500 43% Jan © 61% Mar os eB en mh ce te ee ee a ee ee weaned 
Electric Power & Light 2d pfd A__.._* 19 19 - 21% 1,650 7 Jan 21%4 Mar , 
Option warrants___. ii % % 2,100 & Jan % Mar cageniat 0k Winks aenpen Sry EER a ae ae ae a oe mg align 
Blectrographic Corp.._..___.._._..__. te" 5 ‘% Feb 7 Mar ONTOS oi 6 nse ne . ll‘. 11% 11% 100 95% Jan 11% Feb 
ian ational Wareb Sa 2 ‘ 6% 7 cio = = so 29% Feb Imperial Tobacco of Canada DANO SEES. 5 Yoad 9% 9% 100 9% Jan 10% Jan 
Emerson Electric Mfg..._-__-----_-- 4 x6 5% 63 4,700 4% Jan 6% Feb was oe oa Tobacco: of Great Britain r 2% 16% sah; Gmcaeae ones iahie 
uy 044% Jan  jé§ |  — , Ce RRIR RE i re : 8 ore 
See aeerie’ Mactitc 6% pid._._100 - cal > Saga gia vee sem Indianapolis P & L 5% % preferred_100 100% 100% 100% 20 91 Jan 101 Feb 
ee = wen stock... Oo. 6 sl ~ = Indiana Service 6% preferred 100.21 21 23 60 20 Feb 24% Mar 
rrick & Equipment....____- 5 x : ‘as 6% Jan 8 Feb ee ae See ee : ; . 
Equity Corp SE SRG ai a ane 10c VV 13 18 5,100 ‘# Jan 1 Mar T% preferred SSR a ae aD ee ae ee ae an Dee 100 22 24% 30 20% Jan 25 Jan 
convertib pe ih A FSR! 285 3 2) ¥ 
Esquire amare a tain : 3% a ig one oo aa _ "a ord Industrial Finance v t c common ___-__ 1 ~ a 1%e 1,600 ‘eo Jan 1%_ Mar 
; p TS PORN. one een omee 100 1842 20% 500 15% Jan 20% Mar 
Eureka Pipe Line common _______ ~~ 50 29 50 25%2 Jan 30 Mar r i : 1 737 723%4 743 150 od: oe 
Eversharp Inc common_ 1 9% 9 9% 9u0 9 Jan 9% Mar Insurance Co of North America____- 0 73% 4 4 1, 69%4 Peb 74% Feb 
International Cigar Machine... ~~ ° : 4 12% Jan 15 Mar 
F International Hydro Electric— f iss al 
Preferred $3.50 seriés__........~- 50 6% 8 Ve 4,000 2%4 Jan 7% Mar 
Fairchild Aviation 1 93 9% 10! 3,300 7% Jan 10% Mar eee Pa ge on ae EN. : - — aS bai hag rye - 
------ 4 a f2 ’ "4 : Internationa etal Industries A. : ; * 814 Jan 8% Jan 
Aa yn pa & Airplane_....... 1 2% 2% 3 9,800 1% Jan 3 Mar International Petroleum coupon shs_.* 15% 15 15% 5,000 135% Jan 164 Feb 
Fa aoa Metaltergi 1L. : 8% ~ on” 800 7% Jan 8% Mar Registered shares_...__.....-__-_. * é ay ia ‘4. oe 16% Feb 
acreage ce an lle lg SR ~ Se PE International Products____.-------_- Pen 7% 7% 1,400 6% Jan “734 Mar 
a iiehsein igi oo uscingpeapinnananeastnndnnineel net /e 8 8 8 
Fire Association (Phila)_.......____ 10 as 64 64 50 5742 Jan 64 Mar International Safety Razor B_...---. ° Z : : le Mar 1% Jan 
Plorida ee $7 pre’erred__* 82 82 84 225 8142 Jan 8842 Jan International Utility class A-..-..--. . . 5 5 100 3% Jan 5% Mar 
Ford Mot ee CRE ic cine tem ncouneniniome . a Ps °c 4,700 |, Jan % Feb 
Am dep rcts ord reg_ £1 3% 3% 4 1,000 3% Jan 4% Mar =. f d a bd i. 14: 50 7% Jan 14 M 
Ford $1.73 preferred... —.....—-.-.——+ 2 ar 
Motor of Canada— $3.50 prior preferred______________ ° 37% 36 37% 550 32 Jan 37% Mar 
ae A non-voting._.............. ° 20 19% 20 2,200 15% Jan + Mar Interstate Home Equipment___...-_- 1 3% 3% 3% 100 3% Jan 3% Jan 
“og I a a ° wee ‘ae ais wits 16% Jan 18% Feb Interstate Hosiery Mills_......-._-~- . : ct ; nae 21%4 Feb 22 Feb 
Ford Motor of France— : Interstate Power $7 preferred_______- * 2% 2% 2% 400 1% Jan 3 Feb 
am Gep rete bearer_____...___.____ r 1% 1% 100 1% Mar 1% Mar Investors Royalty_.._..__..-.-_--.-. 1 a Xie XY 300 “%q Feb. Ya Mar 
Port Worth Stock Yards__......_____ ° = ¥ ee 12% Jan 15% Jan Iron Fireman Mfg voting trust ctfs___* 17% 1742 350 14%4 Jan 17% Mar 
Foundation Indus Engineer— ms he Irving Air Chute_- dims snes | 97% 9% 10% 400 742 Jan 103 Ms Feb 
$1.50 orerenuna aR 1? 5 S, a e . oo e. Py sod Italian Superpower A : Ve Va Y% 3,300 “a Jan Wy Mar 
Fox ‘Pever) Brewing Co_____________ Be Te 15% 15% 50 15 Mar 15% Jan 
Franklin Co Distilling__ 1 a 2% 2% 200 2% Jan 2% Feb J 
Froedtert Grain & Malt common__ 1 12% 12% 12% 250 ll‘ Mar 12% Mar , 
Conv participating preferred-_____15 af Mt me iS: 195, Jan 21 Mar Jacobs (FL) Co ; 1 4% 4% 4% 5,500 2% Jan 4% Mar 
Puller (Geo A) Co 1 13% 13% 13% 1,450 9 Jan 13% Mar Jeannette Glass Co_i..-.-.-~___---- ° 2 oe 1,200 1 Jan 2% Mar 
$3 conv stock . te 40 41 125 29 Jan 41 Mar Jersey Central Pwr & Lt 5i2% “pfd__100 te ae et ork 66 Jan 77 Mar 
4% convertible preferred__.____- eS 57% 58 375 45 Jan 58 Mar 6% preferred_.__— me... -- wie ns ~- 69% Jan 83% Mar 
~ i Oe a) SNA Np 100. phe 95 95 10 79 «=6(Jan 95 Mar 
G Julian & Kokenge Co__._......._--._ ° iso Eee Bi is 135% Jan 13% Jan 
Gatineau Power Co common .._.___ _* iB ne a S. Pas ia Sac caney Peat ae 
pease ere. ese 3s ee ee K 
& common 1 ran 1% 138 1,000 1 an 1 ar ; 
General Alloys Co 6 tek iM, 1% 100 3, Jan 1% Mar Kansas Gas & Elec 1% peeterred.....106 wid i sian ps 115% Jan 119% Mar 
Biectric Co Ltd— Kennedy’s Ine_..- he a me = 6% Jan 7% Mar 
Amer dep rcts ord reg 21 12 11% 12 300 9% Jan 12 Mar Ken-Rad Tube & Lamp Dt dal indtcicakinenien : 12% 8 12% 1,700 5% Jan 12%2 Mar 
General Finance Corp common_______1 ae 3% 3% 300 2 Jan 334 Mar Kings Co Lighting 1%. WE Didar cits 10¢ ee car AR Bes 47 Jan x48 #Mar 
5% preferred series A__._____ ci ere ie fa 7% Feb 7% Feb 5% preferred D 100 ie so P50 ae = 32. Jan 360s Jan 
..--10 
General Fireproofing common________* 15 14% 15% 800 13% Jan 15% Mar Products__-: 1 3 2% - 3% 3,700 15 Jan 3% Mar 
Gen Gas & Elec $6 preferred B______* ee 106 «6107 40 96 Jan 107 Mar Kirby Petroleum_-_-_ i she 2%. 2% 100 1% Jan 3  Peb 





For footnotes see page 1069 
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THE COMMERCIAL & FINANCIAL CHRONICLE 





NEW YORK CURB EXCHANGE 





STOCKS 
New York Curb Exchange 
Week Ended March 19 


Kirkland Lake G M Co Ltd 
Klein (D Emil) Co common 
Kleinert (I B) Rubber Co 
Knott Corp common 
Kobacker Stores Inc_. 
Koppers Co 6% preferred__..___- ~-100 
Kresge Dept Stoeres— 

4% convertible Ist preferred 
Kress (S H) special preferred 
Kreuger Brewing Co 








Lackawanna RR (N J) 
Lake Shore Mines Ltd 
Lakey Foundry & Machine__...-_._-_1 
Lamson Corp of Delaware 5 
Lane Bryant 7% preferred 
Lane Wells Co common 1 
Langendorf United Bakeries class A._* 
Class B.- e 
Letcourt Realty common 
Convertible preferred 
Lehigh Coal & Navigation 
Leonard Oil Development 
Le Tourneau (R G) Inc 


Line Material Co 
Lipton (Thos J) Inc 6% preferred___25 
Lit Brothers common ° 
Locke Steel Chain 
Lone Star Gas Corp 
Long Island Lighting common 

7% preferred class A 

6% preferred class B 
Loudon Packing__.....__-.- 
Louisiana Land & Exploration 
Louisiana Power & Light $6 pfd 
Lynch Corp common 


























Manati Sugar optional warrants 
Mangel Stores_ 
$5 convertible preferred___________ 

Manischewitz (The B) Co 

Mapes Consolidated Mig Co 

Marconi International Marine Com- 
munication Co Ltd 

Margay Oil Corp 

Marion Steam Shovel 

Mass Utilities Association v t c__ 





Massey Harris common 

McCord Radiator & Mig B__....---.-- 

McWilliams Dredging 

Mead Johnson & Co 

Memphis Natural Gas common 

Mercantile Stores common 

Merchants & Manufacturers class A__1 
Participating preferred ° 


Merritt Chapman & Scott 

Warrants 

6%% A preferred 
Messabi Iron Co 
Metal Textile Corp 

Participating preferred 
Metropolitan Edison $6 preferred___._* 
Michigan Bumper Corp 1 


Michigan Steel Tube-.----------.-2.50 


Michigan Sugar Co 
Preferred 


Middle States Peivélousr: class A vtc_ 
Class B vtec 

Middle West Corp conimon ; 

Midland Oil Corp $2 conv preferred_.* 


Midland Steel Products— 

$2 non-cum dividend shares 
Midvale Co common 
Mid-West Abrasive 
Midwest Oil Co 
Midwest Piping & Supply _ 
Mid-West Refineries 


Or. RO RR ET ER I EET RE To > 8 tr ee ree re 


ee 





Minnesota Mining & Mfg 
Minnesota Pwr & Light 7% pfd____100 


Mississippi River Power 6% pfd_.__100 
Missouri Public Service common 

Mock Jud Voehringer common____ 2.50 
Molybdenum Corp 1 
Monarch Machine Tool 

Monogram Pictures common 

Monroe Loan Society A 

Montana Dakota Utilities 

Montgomery Ward A 

Montreal Light Heat & Power 


SS RET 6 Ee TOBE TE RT ee ee 


Moody Investors partic pfd 
Mtge Bank of Col Am shs.....--.-.- 
Mountain City Coppsr common 
Mountain Producers 
Mountain States Power common 
Mountain States Tel & Tel 
Murray Ohio Mfg Co 
Muskegon Piston Ring 
Muskogee Co common 

6% preferred. 


ee ee 





Nachman-Springfilled . 
National Bellas Hess common i... 1 
National Breweries common * 
National Candy Co 

National City Lines common 


National Container (Del) 





National Pwr & Light $6 pfd unstpd__* 
$6 preferred stamped . 
National Refining common __......_. _* 
National Rubber Machinery . 
National Steel Car Ltd . 
National Sugar Refining 
National Tea 54% preferred__.____10 
National Transit ? 
National Tunnel & Mines 
National Union Radio 








Week's 
Range 
of Prices 


Low High 


Friday 
Last 
Sale Price 


Sales 
for Week 
Shares 


100 


200 


Range Since January 1 
Low 
¥a- Jan 


4% 


10 

92 

12% 
4's 


Jan 
Feb 
Jan 


Mar 
Jan 


High 
Se Jan 


“6% Feb 
10 Feb 
100% Mar 


13 Jan 
5% Feb 


31% Feb 
125. Mar 
3%2 Mar 
5 Mar 
101 Feb 
912 Mar 
4 Mar 
}§ Mar 
14 Feb 
6°4 Mar 
3% Feb 
30 Feb 


9 Mar 
1914 Feb 
13g Feb 
1533 Mar 
75%. Mar 
1 Feb 
304 Feb 
272 Feb 
6% Mar 
7 Mar 
107 Feb 
24 Feb 


12°38 Feb 
i4 Mar 


17% Jan 
46% Feb 
11% Mar 
10% Mar 
3 Mar 


9442 Mar 
Feb 

10%4 Mar 
40 Feb 
x15%2 Mar 
“4 Mar 


13%. Mar. 


2% Peb 
2% Mar 





STOCKS 
New York fvrh Exchenge 
Week Ended March 19 
Par 


Navarro Oil Co ° 
Nebraska Power 7% preferred____--100 
Nehi Corp Ist pid 
Nelson (Herman) Corp 
Neptune Meter class A 
Nestle Le Mur Co class A 
New England Power Associates..__- .~ 
6% preferred 100 
$2 preferred. 5 




















New England Tel & Tel_..........100 
New Haven Clock Co0........cennnncn” 
New Idea Inc common ° 
New Jersey Zinc 

New Mexico & Arizona Land 

New Process Co common 

N Y Auction Co common 

N Y City Omnibus warrants.__.._._.. 
N Y & Honduras Rosar 10 onemonn 3G 
N Y Merchandise 











N Y¥ Power & Light 7% preferred_-100 
$6 preferred 
N Y Shipbuilding Corp— 

Founders shares 1 
N Y State Electric & Gas $5.10 pfd_100 
N Y¥ Water Service 6% pf 100 
Niagara Hudson Power common 

5% Ist preferred 

5% 2d preferred___ 

Class A optional warrants 

Class B optional warrants 
Niagara Share class B rere 8 




















Niles-Bement-Pond 

Nineteen Hundred Corp B 

Nipissing Mines 

Noma Electric 

North Amer Light & Power common_.} 
$6 preferred 


North American Rayon class A 
Class B common__ 
6% prior preferred 

North American Utility Securities_.._* 

Northern bg > seg Oil 5 

North Penn RR C 50 

Nor Indiana Public Service 6% pid_ 100 
7% preferred_ Set 100 

Northern States Power class A 

Novadel-Agene Corp 

















Ogden Corp commen _.._.__........._4 
Ohio Brass Co class B common 
Ohio Edison $6 preferred 
Qhio Power 412% preferred 
Ohio Public Service 7% ist pfd___.100 
6% ist preferred_ 1 
Oilstocks Ltd common 
Oklahoma Natural Gas common 
$3 preferred__ 


Oliver United Filters B 
Omar Inc_. 
Overseas Securities. 

















Pacific Can Co common 
spe Gas & Elec 6% Ist eae 
%o 

Pacific Lighting $5 preferred 

Pacific Power & Light 7% pid_____100 

Pacific Public Service 
$1.30 ist preferred_ 

Page-Hersey Tubes common 

Pantepeec’ Oil of Venezuela Am shs. 


Parker Pen Co__ 


Parkersburg Rig & Reel 
Patchogue Plymouth Mills 
Peninsular Telephone common 
$1.40 preferred A 
Pennroad Corp common 
Penn Cent Airlines common I 
Pennsylvania Edison Co $5 series pfd_* 
$2.80 series preferred ° 
Penn Gas & Elec class A com 


Penn Power & Light $7 preferred____* 
$6 preferred_ ° 
Penn Salt Mig Co_ 
Penn Sugar Prop common 
Penn Water & Power Co 
Pepperell Mfg Co 
Perfect Circle Co. 























Phila Electric Power 5% pfd 
Phillips Packing Co = 
Pheenix Securities common 
Conv $3 preferred series A_...._._10 
Pierce Governor common 
Pioneer Gold Mines Ltd 
Pitney-Bowes Postage Meter 
Pitts Bess & L EB 
Pittsburgh & Lake Erie_._._._________50 


bse en Metallurgical 10 
Pittsburgh Plate Glass 25 
Pleasant Valley Wine Co 1 
Plough Inc common 7.50 
Pneumatic Scale common _____._____16 
Polaris Mining Co 2 
































Premier Gold Mining 
Prentice-Hall Inc common 


Pressed Metals of America 
Producers Corp of Nevada 
Prosperity Co class B 
Providence Gas. 
Public Service of Colorado— 
6% ist preferred 


7% ist preferred 
Puget Sound Power & Light— 

$5 prior preferred 

$6 preferred 
Puget Sound Pulp & Timber_....____ 
Pyte-National Co common 
Pyrene Manufacturing 





o's eee 











eehpe 
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Friday 
Last 
Sale Price 


106 %2 


Week's 
Range 
of Prices 


Low High 
¥06 "4 106 '2 


4% % 

7% 

3% 3% 
35% 
40'2 


98 
5% 
68 Vs 
2 
"3% 
221% 


1075¢ 


21% 
2 106% 
50 
2% 
60'% 
50 
ae 
% 
5 
99% 
12% 


3% 
19568 
93% 

113% 
4 109% 


x104"% 


18% 
50 
133. *.\243 


“5% 5M 
5% 5% 


32 
105% 

83 
4'2 
“5% 
6% 


15 
35 


“4% 
12% 


Sales 
for Week 
Shares 


10 


1,000 
30 

40 
22,300 
975 

40 
155,700 
200 
300 

90 
10,500 


3,700 
300 
120 
280 

40 
125 
600 


200 

80 
200 
500 


200 
14,400 
200 


600 
30 


14,800 
12,300 


| S8888su § 


w 
oi 
o 


wt 


. 


| $8, S88; Sess 


Range Since January 1 


Low 


12% Jan 
10454 Feb 
3% Jan 
7% Mar 
1% Jan 
1 Jan 
255% Jan 
9% Jan 


87% Jan 
4% Jan 
13% 


18 Jan 
10% Mar 


102 Jan 
95% Feb 


Jan 
Jan 
Jan 


Jan 
Jan 
4 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Mar 
Jan 


105% Feb 
11138 Feb 


101%4 Jan 
45% Jan 
4 Jan 
8'2 Jan 
1% Feb 


High 
16 Feb 
110 Feb 


11% Feb 
101% Feb 

55% Feb 
15% Feb 
68% Mar 


112 Mar 
31 Mar 
5 Feb 
742 Feb 


32%4 Jan 
6 Mar 


104 Mar 
10 Mar 
8%_3 Mar 





For footnotes see page 1069 
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ire aes ORK CURB EXCHANGE 
Nem Meeeraeemree gee. ange, fare 
eek Ended March 19 or wee STOCKS 
Sale Price of Prices Shares Range Since Januar New York Curb Excha Friday Week’s Sales 
Par L , yi Ww nge Last Ra 
ow High Low High eek Ended March 19 Sale Price of Prices 4 Week 
Q Stin Per Low High ge Range Since January 1 
r Oats common . 84 pene oo Corp S g Low High 
6% preferred ; 8284 110 «= 70 s ees aa 17% 17% =- % Jan 
100 es Jan 85 Mar ullivan Machine =- 17% 173 Yq Jan 
Quebec Power Co ° ue ah mi - 146 Feb 156 Feb = Ray Drug rf ; 16 16 16% . br poe 17% Mar 
og Be i ae pA a "Bt % eer prefe 1 “3M "3% 3% 6,700 Tie ian "934 Feb 
R Superior Port Cement cla ee | ee ga awe Fg 8 mn 3% Mar 
ae Swan Finch Oil Corp eee, ae 12% 12% 50 12% eane A mer 
Radio-Keith-Orpheum option warra Eee eS oe -- & ed 
cA = gaepeaiaamal nts. 1% 1 1% 25,000 2 Jan 1% Mar % Mar 7° 
Railway & Utility Investment A x“ ages 10% 10% 175 7% Jan 1 T 
inlmactmeatay 0% Mar 
Rath a on common.______. <r se 6 % 200 Ye Jan % Mar —auenes Mar common : 3% i : 
convertible preferred. ee os 1,100 13% Jan ié Mar ae —— ec oe aly 24 1,700 173% Jan * 
nufactu 9%, +4 (2 i 50 M exas Power & Light 7% pfd__..__10 9% 10% ; Mar 
yo ring common_-50c 8% 6% 9% 16,500 2% Sam pos + wed Texon Oil & Land — 7% pid_.....100 105 as un 6,400 . oo” Jan 10% Mar 
Roller Bit Co , ee cee eee, ae %2 Jan % Feb Thew Shovel Co common , ae ett: ater 300 3% Jan eo = 
Reiter Foster 21% Jan -- e 21% Feb 
Sous Electric & Engineering_----- , Seas eee: oe yy Jan —- Mar Er Bong = Baan ; ‘ * 0 A een 21% Mar 
Rheem seas te i 4 r tem wt ns itn 12%2 Peb Toba Meaky & Construction ° x “ 8S 400 4% Jan 7 
Manufacturing Co 1 10% 10 o% ~~ 8.880 3 Jan 4% Mar cco & Allied Stocks caries Ye % %% 600 3 5% Feb 
ates Stix Dry Good soe 10% 2,300 9% Mar 10% Jan Br ose Product Exports______ og — == as 43 pon ig Mar 
Rio a, wee 1 sls "I% “1% 7 Jan 9% Feb Security Trust Co Lid— “ 3% 3% 300 2% Feb 4 FO 
Grande Valley Gas Co v t c.-..--- i a 1 ‘4 200 1% Jan 1% Jan Amer dep rets ord regis__ 2 3% Mar 
ceiiinehas Chen & Eee 6% o= te 1's 4,200 sa Jan Y% Amer dep recs def —.... + -- 45 ‘ie ae a a 
a r & emcee tae) = a ee _. 91% Jan 95% Mar — Shipyards Corp________ tee “9 1% Feb 2% Jan 
Roosevelt Fi reg a common 5 9% 8% 9% =. -'33_- Jan 14% Feb = Edison 6% preferred_——----i00 8 settle. 140 453 Jan 65 
welt Pield ine Re —. te 800 7% Jan 9% Mar % preterred F% ~~ 3 —— -- 102 Mar 103 Mar 
“we roleum 1 ns 3% 33, 800 2% Jan 4 Mar —- Mining of Nevada___ at bar 3 09 109% 50 107 Mar 1 Jan 
convertible preferred______-.20 tage o>, 2,000 2% Jan 334 Mar rans Lux Corp ee See % 100 + “Jun 09% Jan 
Royal Typewriter. ;. a. wane 500 16 Jan 17% Mar Transwestern Oil Co 2% 2% 3% 20,000 im 3 1 Feb 
Royalite Oil Co Ltd +4 ~ 4 587% 1,500 49% Feb 58% Mar [ge ag warrants 10 9%% Se 9% 2/100 6% reg 2 aoe 
Russeks Fifth Ave 2 "¢ Bs “es -- iy. Feb 217, Trunz Inc__. -- 8 % ‘; ar 
Ryan Aeronautical Co . ae eee 1,400 3% Jan 6 Mar Tubize Chatillon Corp Cich: Steg: “eae oe she ae % Feb 
Ryan Consolidated Petroleum_------- ee 4% 5 3,000 3% Jan 5% Mar be i 6% (6% 7% 5,500 4% Jan lar 
Ryerson & Haynes common_______-- iy, ao ae 400 3% Jan 4% Mar Tung-Sol Lamp Works ; . 48% 50 1,050 39 Jan 7% Max 
4 2,100 », Jan 1% Mar 80c convertible preferred___ . va 2% 3% 1'500 1% Jan 50 Mar 
SANS Ve Te 8% 600 6% Jan 3% Mar 
S 8% Mar 
St Lawrence Corp Ltd ° 
Class A $2 conv pref 50 gH ~— -- ia bars Date Udylite Corp U 
mr aetna sa 5 2% "2% 3 . oe a. ae Ulen Realization Corp-—---—- ie ays 2% «3% 800 2 Jan 2 
Salt Dome Oil Go reer ite, Senn rt00 «113 Jan =—«1244 Mar tues des of Ce cee aan ar ee moe 2 Jan 
ea t§ te es Se me ae 
. ier 16 i Jan 1 Feb rcraft Boo = pata sa ne --. = Re ett a Ppae 
ee cnn ee. ie oe m9 San 27% Jan nied ceveenteete ae 9% 10% 5,900 6% Jan 10% Mar 
°- 14 12% 14 a % Jan 1% Feb stm, & Participating pid_-_---—- ee ee -- 12 Jan 12 Jan 
Schulte (D A) common Ss 700 12% Jan 14 Mar sa 00 fate warneen Stores___..._10¢ er “1s “yp 29,200 57% Jan 57% —_ 
5 rrants_.._._____ i x 
PE yg ves Peni 25 3042 “ sett — aan -~ 1 Jan United Elastic Corp pine a e soit 15,400 b Jan Ve Feb 
-------------- 25 Ya Jan 30 wm 2 Va 200 
oe Electric $6 preferred_——-—- eee ae oin 600 25% Jan 20 44 Mat United Gas Corp common : on | set orn 13% Feb 
Scranton spring —— PY ns 2323 - <- =-= Pete sy fd ist $7 preferred non-voting----.---* 120% 1% 2 41,400 % Jan 2 -M 
$6 preferred vncane ser viens Se 23% Mar tated Tuan & wae " 120. 130% $50 115 Jan °° 120% Mar 
Scullin & 51% 50% 5 nited Light & Power common A ° % +4 va 8,400 i Jan te ame 
teel Co common e 10% o% aaa 110 47 Feb 52% Jan Cum cha 5... | ue 16 Va 5% 18,700 y, Jan “a Mar 
i ~, 10% 1,800 7% Jan 10% Feb $6 ist preferred . ete ‘ott so" 5.000 + Sah > pear 
; V4 Z 16 
font task @ mand EE LEP oe 200. 1. gan 1% Feb United Milk Products.—_- ° 36 3 ; 11000. AE OR ae 
pee min 1 , 29% Feb 32 Fe rticipating preferred___-_____ 6 36 25 291 
ees Ot ki. 2S Re | eae 7B 8 8 of RR oh 
° OS an ’ 4% Jan 7. Mar rcts regis 
ee ae << tas ee a gh Gut Rak wee ae +. i ON ~ 3% Mar 3% Mar 
$5.50 prior stock 5 6% 6% 6% 1500 % den % Feb 10 t Sharing------------- 25¢ “% es ana? - 250 reo 250 Feo 
Allotment certificates = Co g8 Gi% «= 380s Sis Jan «1% Bae United Shoe Machine SS +e ee on 
sian 5 3 Sana ----- ea com ; pi ~~ a 
Sentry Safety Control : ss es _— ae 60 Jan acareclacase wt cen: t's rte 4 ” + Sa % Jan 68% Feb 
‘a = 30 
Geeae mace conan 1 3% 3% 3% — fs Jan % Feb United Specialties common 1 | oe ce oc 
Shattuck Dene eae . 6 rs ‘ eo 3% Mar 3% Mar 2 Co class B 1 “Z By 5% 200 4 Jan 5% Mar 
Shawinigan Water & Power.--------- : 3% 3% 3% 1,000 2% ion 3% Mar O & and teterentnes) Gouin... ilies or wig ai pe 5 Mar 
Sherwin-Williams common___-_---__ 3s sa 156 615 ‘100 «1 os $5 ist pref es... —- - ¢ ee ae 2 gen 8% Feb 
eicabin econ oy 89 4 Jan preferred with wa ‘ 4 4uu 1 
5% cum pfd series AAA___-_---_100 "9 By 9 asad 200 83 Jan aot — U S Lines Inc praises. arr 70% 70. 71. = -— _ = ii Feb 
Sherwin-W 8 140 113% Jan 116 Feb U S Plywood $1.50 conv preferred__-20 __ oi gaan = 8 Jan Mar 
Silex oe illiams of Canada . te: U 8 Radiator common-_-___-_-_ ies er 28%, 28% 200 28 | Jan o* Mar 
Sieuibnehonréens ee nbiaFeaes 12% Jan 12% Jan U S&S Rubber ie ee . 3% 25% 2% 1,100 1% Jan ig Mar 
$3 coset Wea Soo al * - 10% Mar 11 Mar 2% 2% 2% 600 ‘1% Jan 2% et 
CAR, e 
Simplicity Pattern ~~ aE ye 1 va “im. 12 ne ea Castes Sheree common.._.___ 50c 4 
pa Manufact ~--- 100 . 211 a . 1 Jan “1% Feb a ~~ at eaemaeepaeeS EL: Sid Va 2,200 
ai aae sed end wees | er [oo 275% Jan 228 Jan Universal Consolideted Oil-----30 = 2% 2% 7,400 i San as; Mar 
< s ord regis__.._____- €1 i: ‘jee : Universal Cooler class A__ ee ie = ao -- 11 Feb 11 * eb 
= yh -o E. Elec 7% pfd_--100 4 200 03” Mar 5 Mar ounen ‘ ‘ 3 : ¥ 4% Feb ; Bag 
3 a> ~- Jan rsal Corp votin ae «3 8 , 
Sonoto teen wh [55 3s. 7 a - oe iM Mar Universal aa. Bec Ree ote, 16e. 11.700 9% Jan 16% Mar 
1 3 ; 2 2 Jan Tniversal Pictures com: -- —_ ms hist ar 
ee Pe sutacraring common Pe a aa rt Sy 8 nae mtr 5,800 2% Jan Hho ronal Universal Products Co mon __-~------ 1 ns 63 634 250 i — 66 Feb 
ee pe, eer 3% 3% 00 Sie Feb 3% Be Utah Power & Lig ; 3. 3% 2 100 «14% Jan Ig: Mar 
: 5 43% 43> 44 v2 Feb 3% Jan er ght $7 preferred ° . Ye 700 2% Ja 
Utah Radio Products.._.........____ 53 52% 56%. a 2% Jan 
Southwest Pa Pi 600 37% Jan 45 Feb ucts 1 2 4 425 4534 Feb 
pe Line 10 Utility Equities common tad 2% 863% 500 2 57. Mar 
Pen Clvee Sen a 29% 30% 150 28%Mar = 30% Mar "$5.50 priority stock_.——-—~---_-- i ease soxt gla, 7300 % Jan 3% Mer 
6% preferred ~ RE it is 25 49 Jan 60°"' 
516% Sonn series C 4 % 30% 30% 100 ea — 41 Feb ‘a 
Southern Colorado Power class A... 29% 29% 1.100 284 an 31 Jan 
1% preferred 90.:A.-.28 % oe Ye Feb 29% Feb V 
Souther aaie 100. PSst “% Jan 1 Feb Valspar Corp common 
n New England Teleph 1 1% vy, 
phone--100 _- Paste tenn ams tele Ne ed Tae $4 convertible preferred_______ eae 1 1% 1,500 % Jan 1% 
Southern Phosphate Co ae “2. See sik. aaa Venezuelan Petroleum_____-___-_____ 24% 25% 400 16. Jan a. aon 
ann Sa ae... 10 5¥ 5% 5% 60 Virginia Public Service 7% pfd_____100 ° 5 5 1,000 4% Jan Pye, 
Southland Royalty C 10 8 8 8 . 52 Jan 5% Feb Vogt Manufacturing___.___________ 4 on 57 557 160 PY gag 5% Feb 
Spalding 1a v4 ‘o 5 f 7% 77 300 7% Jan 8% Feb Kg aa 8% 8% 100 73 cn 60'2 Feb 
1st sandaeoed, — i ~- 2% 2% a 6% Jan 8% Feb sales: 9 Feb 
Spanish & General Corp— ? as 26-2642 220 = ade me 2% Feb 
Amer dep rets ord regis ' oon 28 Feb W 
ma} Ms se 1,800 % J Waco Ai 
Spencer Shoe Corp ve van fs Mar reraft Co ° 
Stahi-Meyer Inc. BS ee 3% 3% 300 «8% Wagner Baking voting trust otis ext a “ac ates 200 = 3% Jan 5% Mat 
Standard Brewing Co 1% 1%. 1% 200 w gen 4% Feb erred__ a DA Re " -- 5% Feb TV, Feb 
Standard Cap & Seal com 2.78 8 |. a ORE ve Jan 1% Jan Waitt & Bond class A amevenss Salant -- == Tegel = 28 . 
an Soe... S 1 3%4 3% 3% 800 Pe Be Y Jan ens - Boos tag 100 7% Feb 8 Mar 
Standard Dredging 10. 14% 14%. 14% 350 oo 4% Feb siker Mining Co Sade 2 100 % Mar % Feb 
$1.60 convertible vee sneer ane EE . 2% 2.. 33 13% Jan 15 Jan Wayne Knitting Mills - Gs fs. % 500 % Jan Fe 
Standard Oil (Ky) ORR ECENE 200 te 14% 14% = ae Jan 2% Mar w 12 12° 12% 700 114% Jan ‘ale ze 
Standard Oil (Ohio) —5 10 ses 15% 15% i: 3 Jan 14% Mar entworth Manufacturing —___ 1.25 , 4 
pone se %* A eee 111%  110%.112 we. sien 15% Feb West Texas Utility $6 preferred______* 3% 3% 3% 1,000 2% Jan 3% M 
Common — % p 1 1 110 Jan 112% Mar est Va Coal & Coke... 5 rr on -- hice 98% Jan 99% sd 
— See fe 17,200 & Jan Ae oo Western Air Lines Inc___..-...--._- S (4% 4% 4% 1490 4 Jan io. yan 
Standard Products Co ; = = 6S 900 eis es My Mar Western Grocer Co 30 8% 8% 8% 5,700 5% Jan a Mar 
Standard 8% \, ed 32. M estern nae se iia ey - - 
Standard hg ne RR Sigs 2 3 roo 6% Jan 835 Mar pat Maryland Ry 7% ist pfd 100 - eye 
ccsepigery 92 2834 2634. 29% ¢ « Feb ge Mar w Tablet & Stationery com sais wet? 76% 76% 10 67 Jan 80 M 
ie aa, aside ; 2 2,500 22% Jan 29% Mar Westmoreland Coal rece ea 16% 1634 300 14% Jan 16% Feb 
eee re Sher a BS LS 5 Re ee 
Stein (A) & Co com a“ Pe y ie Ys Jan 1 Mar Wichita River Oil Corp 10 pas jae -- 5% Jan 7M Feb 
Sterchi Bros Stores _Syyaneonet? SERS 10% 11 ae ia a ee BF = "au as wo eS 6% Feb 
rred anne ‘ ey 8B 3, 

S% 2d preferred 50 - wwe ae eee 4% Feb Williams O1l-O-Matic Heating ° acl se oad 
minum Product a | ; he Sites ¥ ” 3 x38%. Mar Wusenan wets Ine————_—— 1 = oo a 700 1%4 Jan 4 Mar 
SS a ae ina 2 fe. Te 

Ine. -- 2 2's 300 4 Mar a Wh > ere nase = a - _--- 
“(3 BY Co common_____ - o. cm. ee 600 iL a ive maar Woolworth (FW) Lida— .. “5% 5% 200 7° Sem pS — 
a 8 225 2% Jan 5% Mo American receipts_____8s | . 

r Wrieht Hargreaves Ltd__ ~ 1% 7% 800 6% J 
. 2% 2% 4 an 8 Feb 
3% 6,800 2 Jan 3% Feb 





Por footnotes see page 1069 
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NEW YORK CURB EXCHANGE 





BONDS 
New York Crrh Excherge 
Week Ended March 19 


American Gas & Electric Co.— 


2%e 8 { debe... -......------ 1950 
S\%a = f debsa.-....-.....---- 1960 
3%s s { debs...._...-.-...---+-- 1970 
Amer Pow & Lt deb 6s_----~----- 2016 
Amer Writing Paper 6s___..~.---- 1961 


Appalachian Elec Pow 3%s---.--1970 
Appalachian Pow deb 6s_--~------ 20 
Arkansas Pr & Lt 5s__.----~-~---- 1956 


























Associated Elec 442s 1953 
$Associated Gas & Elec Co— 

£Conv deb 4%5. 1948 

4Conv deb 4%s --.-1949 

QOConv Geb 66.0.2 664 --n once 1950 

ODebenture 5s —--.----..-----1968 

4Conv deb 5%s 1977 
Assoc T & T deb 5¥%s A---_-.----1955 
Atlanta Gas Light 4's__--~------ 1955 
Atlantic City Elec 3%4s....-------1964 
Avery & Sons (B. F.)— 

5s without warrants. 1947 
Baldwin Locomotive Works— 

Convertible 6s 1950 
Bell Telephone of Canada— 

ist M 5s series B 1957 

5s series C 1960 
Bethlehem Steel 6s ~-.--------~---~ 1998 
Bickford’s Inc 644s 1962 





Birmingham Electric 4s —~~~~..--1968 
Boston Edison 2%s. 1970 
Broad River Power 5s........-.--1954 





Canada Northern Power 5s.._..-1953 
Central Ill El & Gas 3%s_.-.-.-_1964 
&ACentral States Elec 5s__--.--.1948 

45%4es 1954 





Central States P * L 5%s_.------1953 
§4Chicago Rys 5s ctfs 1927 




















Cincinnati St Ry 5%s A----------1952 
6s series B 1955 
Cities Service 5s Jan 1966 
Conv deb 5s 1950 
Debenture 5s. 1958 
Debenture 5s 1969 
Cities Service P & L edearanmemanet 7 





5%s 
Connecticut Lt & Pr 7s A_...----1951l 
Consol Gas El Lt & Pr (Balt)— 














3%s series N 1971 

lst ref mtge 3s ser P__.._.----1969 

ist ref mtge 2%s ser Q-------- 1976 
Consolidated Gas (Balt City)— 

Gen mtge 4%5. 1954 
Continental Gas & El 5s._-_--..--- 1958 
Cuban Tobacco 5s 1944 
Cudahy Packing 3%s. 1955 


Eastern Gas & Fuel 4s ser A_....-1956 
Electric Power & Light 5s...__.___2030 
Elmira Water Lt & RR Ss_...---_1956 
Empire District El 5s 1952 
Pederal Water Service 5%s.------ 1954 
Finland Residential Mtge Bank— 





























6s-5s stamped —... ~----.-----1961 
Plorida Power Co 4s ser C._..--..1966 
Plorida Pow & Lt 5s 1954 
Gatineau Power 3%s A..--.-----1969 
General Pub Serv 5s 1953 
General Rayon 6s A.....-------1948 
Georgia Power & Light §s....._..1978 
Glen Alden Coal 4s 1965 
$4Gobel (Adolf) 44s ser A.------ 1941 
Grand Trunk West 4s_.....-.----1950 
Great Nor Power 5s stpd_.._____-.1950 
Green Mountain Pow 3% -~~~-----1963 
Grocery Store Products__-----~---- 1945 
Guantanamo & West 6s----------1958 
§4Guardian Investors, 5s_-------- 1948 
Houston Lt & Pwr 3%s_.~---------1966 
Hygrade Food 6s ser A_------- Jan 1949 

6s series B Jan 1949 
Idaho Power 3%s 1967 
Ill Pwr & Lt ist 6s ser A__-.---.1953 

ist & ref 5%s series B_.........1954 

ist & ref 5s series C.......---- 1956 

8 f deb 5%s. _-May 1957 
Indiana. Hydro-Elec 5s. 1958 
Indiana Service 5s. 1950 

ist lien & ref 5s 1963 





Alndianapolis Gas 5s A-...-_--..1952 
Indianapolis P & L 3%s---.---.-1970 
§International Power Sec— 
46%s series C. 1955 
A6%s (Dec 1 1941 coup).___1955 
4%s series E. 1957 
4s (Aug 1941 coupon) __-.-.1957 
Avs series F 1952 
4%s (July 1941 coupon) __....1952 
Interstate Power 5s 1957 
Debenture 6s. 1952 
Iowa Power & Light 4's. ..-.-..1958 




















Altalian Superpower 6s......_.-.1963 
SJacksonville Gas (stamped) ._.1942 
Jersey Cent Pow & Lt 3%s ~~.1965 
Kansas Electric Power 3%2s._..---1966 
Kansas Gas & Electric 6s..._.___...2022 
Kansas Power & Light 3%s__-~--- 1969 


Lake Superior Dist Pow 342s__---_1966 




















Louisiana Pow & Lt 5s 1957 
McCord Radiator & Mfg— 
6s stamped 1948 
Mengel Co conv 4%s. 1947 
a Edison 4s E_...-...1971 
series G 1965 
Middle States Petrol 6%2s..--.--.-- 1945 
Midland Valley RR 5s 1943 
Milwaukee Gas Light 4%s__.__.._1967 
Minnesota P & L 4%5. 1978 
ist & ref 5s. 1955 








Mississippi P & L 5s 1957 
Mississippi River Pow Ist 5s_.._.__1951 


Nassau & Suffolk Ltg 5s.._.._._...1945 
&ANational Public Service 5s ctfs__1978 














Nebraska Power 4's 1981 | 
6s series A 2022 
Nevada-California Elec 5s__...... 1956 
New Amsterdam Gas 5s_........1948 
New Eng Gas & El Assn 5s____....1947 
5s 1948 
Conv deb 5s. 1950 





New England Power 3%s ~-1961 
New England Power Assn 5s___._.1948 

Debenture 5%s 1954 
New Orleans Public Service— 





AlIncome 6s series A.......Nov 1949 


Interest 


Friday Week’s Range 


Last 


or Friday's 


Period Sale Price Bid & Asked 


17% 
17% 


¢ 
ow! 
©! 
* 


105% 
9412 


95% 
93% 
94% 
100 % 
49 


108% 

113% 
57 
57%, 
57 


88% 
90 


106 


Low High 
103% 103% 


$107% 109 
$107% 109 


799 as 


114% 116% 


1114% 115% 
$118 120 
~150 athe 
3102% 104 
104% 104% 
101% 102% 
$103% 105 


95% 955% 
107% 107% 
26 2842 
26 2842 
100° =6100 
49% 
$101% 102% 
1104% 105% 
94 94 
88% 
88% 


91 

88% 

90% 91 
119% 125 


110% 110% 
107% 107% 
102% 102% 


122 122 
90% 91% 
81 83 Y% 

102 102% 


86 87 

92% 93% 
123% 123% 
105 105% 
104 104% 


51 51 
107. 107 
104% 105% 

94% 94% 
t99 99% 


ret 
9542 96% 


92% 93% 
66 , 66 

9442 94% 
109% 111 

100% 100% 
179% 80 
49 49 
t24 25 


t1l1l% .. 


92% 
t90 93 


t1ll 113 


106% 106% 
105% 105% 
103% 104% 


79% 
43% 46% 
106% 106% 


19% 20 
53% 54 
107% 107% 


$106% 111 


122% 122% 
112% 112% 


2108 % 110% 


108% 109% 


96 96 
100% 101% 
110 110% 
111% 111% 
1005 100% 
53% 55 

106% 106% 
104% 105% 
108 108% 
104% 104% 


112% 112% 


799% 99% 
23% 23% 
108% 108% 


114% 116 


98%, 99 
113% 113% 
57 5752 
57 57% 
56% 57% 
109 109 
87% 88% 
895% 90% 


106 106 


Bonds 
Sold 


No. 


Range Since 


January 1 


Low 


103% 
105 
107% 

96 


88% 
106% 
25 


93% 
90% 


108% 
98% 
78 


19% 
111 


110% 

104% 

102 
99% 
94% 


112% 
105% 
18% 
17 
16% 
16% 
17% 
74% 
106% 
164% 


107% 
106% 


112% 
108 42 
108%%4 


86% 
100 42 


109 42 
100% 


105% 
103 ¥e 
107% 
103% 
112% 


98 
12% 


High 


104% 
107 


87 
93% 


104% 


110% 
lll‘ 
101% 


107% 
1 


104% 
113 


99% 

23 Ye 

110% 
117% 
99% 

114% 
Vg 


58% 
58% 


88% 
90% 


106 


























































































































BONDS Frida Week’ 
New York Curb Fxchange Interest Lael or Frigay's Bonds Range Since 
Week Ended March 19 Period Sale Price Bid & Asked Sold pm aon , 
Low High No. : 
N Y¥ State Elec & Gas 3%s___..__ 1964 M-N eri t111 113 ' aor aa 
N Bs & Wenceenter Ltg beaptrecaree ~ ihe 106% 106% “2 106% 107 
anata. '*? -- 115% 115 
Nor Cont’l Utility 5%s___-------1948 i ee 
Northern Ind Public Service— fo bs we - SS 
Ist 3%s series A ' 1969 P-A 109% 109 §=109%%4 8 107% 109% 
Ogden Gas Ist 5s. 1945 M-N 107% 107% \, J 
Ohio Power 1st mtge 3%4s_____---1968  A-O i aaa . + 
Ist mtge 3s_ 1971 A-O ew 105% 106% 7 105% 106% 
Ohio Public Service 4s_.......... 1962 P-A aa 109 % 3, y 
Oklahoma Nat Gas 3%s B....Aug 1955 A-O kaw ion \y i08te “4 ieeke io 
Oklahoma Power & Water 5s______1948 F-A --  %101 wz -- 190% 1Ol 
Pacific Power & Light 5s...._...1955 P-A 102% 1022 103% 2 
Park Lexington 1st mtge 3s_.._.__1964 J-J 33% 33% 34% é tebe tng 
— ; aes Lt & Pwr pec: amg ke 104% 104% 104%, 41 102% 105 
'* 1 Fd 
ee Water & Power 3%s_1964 J-D ie 108 108 3 108 108” 
8 1970 J-J sik \ 
paiedeihia Mie Romer SMe 10 FA 1d aN alin aa aw aie 
Portland Gas oe lines M-3 eek 1105 % 107 wie 105 106% 
stam extended 1950 J-3 eae 100 \ 
Potomac Edison 5s E 1956 M-N ah 1ll% i : a ia 
sca series F 1961 A-O ok $111% 114 rae 111 111% 
wer Corp (Can) 4%s B_.-.....1959 M-8 Sis 87 87 1 
= soo Co of Colorado— o, e 
mtge Ss. 1964 J-D wai 108 108% 
painting | fund deb ge ne 72 104% 104% 105% 88 103" 108% 
om Service of ‘New Jersey— 107 107 108 40 107 110% 
pe certificates M-N bs 146% 146% 4 
Puget Sound P & L 5%s__---__.1949 J-D 102 vg 102% 102% 41 ieee io 
lst & ref 5s series C_...-..... 1950 M-N 102 102 102% 7 101% 102% 
lst & ref 4%s series D__.._.-_..1950 J-D pa 101% 102% 2 100% 102 
Queens Borough Gas & Electric— ” 
5%s series A........-......-.. 1952 A-O 81 80% 81 17 79 82 
Safe Harbor Water 4%2s________ ._.1979 J-D ER. t uy 
San Joaquin Lt & Pwr 6s B______ 1952 M-S ae 3130 . na at ta hey 
48chulte , Real ee oS 1951 J-D ais ise Biss cpus 
ullin m 8 1 A-O 89 Y% 9} “4 85% 289 
a ng Bac g - Pwr ns sommes TS A-O 103 Ye 103 103% a 19050 Po 
A-O 1034 Y p 
Sheridan Wyoming Coal 6s..----1947 J-J wie GL ky 3 wemue 
South Carolina Power 5s_.......1957 J-J its $104% 10642 103% 
= a —s gma M-S 104 103% 104 16 102 iotte 
e Gas «SBE A- : , 
Southern Counties Gas (Calif)— . ~- <a 2. Meh 1st 
ist mtge 1971 J-J anu 103% 1031 
Southern Indiana Rys 4s_........1951 F-A 6556 eae =f ay aa% ert 
Southwestern Gas & Elec 3%s__.._1970 F-A nae 107% 107! 
Pvceniigr a” « 2. L a ae ~-2033 u-8 100% 100% 100% 3 1 eie ioe 
‘=, 1 / 
moda Gas’ a a 65% 65% 66% 5 62 67% 
(stam ) y 1948 A-O 784 76 79 
So lpr gr sib bieeibiacie May pany ~~ 78% rei ag rt > Sg 
Debe =, 78 3% % » 

Debenture 6s. Dec 1 1966 J-D 0 7644 o” 39 esse oa 
6s gold debentures_....._.____.._1957 F-A 79% 77 79% 83 65% 179 
pa ean yen P al ee aes > amg ~ 78% 76% 79% 26 646 on 

A 
Stinnes tnanet Cor 28% 28 29 lu 24 
-4s 3d stamp 1946 J-J aa 
Certificates of deposit____________ fib a is sn de Ane Se 
Stinnes (Hugo) Industries— sae iid sg oer soe. 
7-4s 2nd stamped— 1946 A-O ent 213 15% eto3 14 14 
Texas Electric Service 5s__._.._._._1960 J-J nee 107% 107% 
Texas Power & Light 5s_.________ 1956 M-N ied 10942 109% 20 107%e ioove 
6s series A__ 2022 J-J ete 4113 115% ae 111 112% 
Tide Water Power 5s 1979 P-A ae 96% 97 6 96 
Toledo Edison 3%s_.........._..1968 J-J ome 109 +=109% 3 107% ha 
Twin City Rapid Transit 5%s__._1952 J-D sail 85% 86% 1g 85% Ag 
United Electric N J 4s___.._....1949 - f J 
United Light - Power — J-D aeen 112% 112% 10 112 112% 
en cons 5's 1959 A-O on 108% 108% 5 
United Lt & Rys (Delaware) 5128_1952 P-A 100% Va Oh tig 
United Light, & aaRwape (haine} 00 Ye 100 100% 31 9654 100% 
series 1952 A-O 116% uy ; 
viah Power Lisht —~ 16% 116% 117 14 116 117 
en gen 4%6__..._....... 1944 F-A ‘sail 97%e 97% 
Debenture 6s series A_._.._.. -~2022 M-N 9842 98 Ye 98% a Hed ~~ 
eae Beis 
come s 1954 M-$ 10% 9 10 z 
Wash Ry & Elec 4s______________1951 J-D i $109 % 110 s -™ 10s% wn 
bea P cnn, Be 3%s_._-_..._. 1964 J-D ans 110% 110% 2 110% 110% 
wan tric 5s. 2030 A-O iil 107 107 10 102% 107 
w Penn Traction 5s_....... _-1960 J-D fe t117% 119 bus 110 118% 
a Newspaper og ae a 
extended Re ae F-A sian 188% 90 o : 
sat stam extended to 1959__..._.. P-A ‘it $67 74 biuat oon " 
pope Rys Co 5s stpd__._..____1937 J-D Kees 179% 81 id 75 80% 
a. Stamped 5s 1947 J-D a t78% 81 des 73% 81% 
aD 
Foreign Governments & Municipalities 
BONDS Friday Week’ 
New York Curb Exchange Interest Last. oe Frias Bonds Since 
Week Ended March 19 Period Sale Price Bid & Asked Sold January 1 
Low High No. 
Agricultural Mortgage Bank (Col)— ? ae i 
pie wed a Apres 1946 A-O sets £46 
8 an 1947 J nied 43 bait 46 47 
Bogota. a Mortgage Bank of) ay were oe ay. a 
y 7s 1948 J-D ia 16% ! 
pe aoa M-N sous oa “y is “ 4% 3” 
Danzig Port & Waterways— ------ F-A -— $40 4814 = 42 46. 
Extern s stamped________ 1952 I-J a 19% 1 
ALima City (Peru) 6%s stamped_1958 M-S S ia is 8 li 14 
AMaranho 7s__ 1958 M-N a $2234 25 Bes 20 23% 
AMedellin 7s stamped__._.__-___1951 J-D te 16% 16% i, § 16% 16% 
Mortgage Bank of Bogota 7s_.__.._1947 
Alssue of May 1927 M-N as 35 40 oe 32 32 
Alssue of Oct 1927 A-O Sates 35 35 1 35 35 
AMortgage Bank of Chile 6s_._____1931 J-D ~ oe 117 ab 18 20% 
Mortgage Bank of Denmark 5s._--1972  J-D i 240% 45 ay A 
4Parana (State) 7s 1958 M-8 31% 31% 31% 4 22% 31% 
A4Rio de Janeiro 6%s____________ 1959 J-3 “i 21% 22 5 17. 22% 
4Russian Government 642s......1919 J-D 3% 3% 4 282 2% 4 
45%s 1921 J-J ion 3% 4 148 2% 4 








*No par value. 
B, June 26 at 2%. 


a Deferred delivery sale. 


d Ex-interest. 


e Odd-lot sale. 


rCash sale. x Ex-dividend. yCash sale not included in year’s range, Easy Whstitne Machine class 


tFriday’s bid and asked prices; no sales being transacted during current week. 


ABonds being traded flat. 
§Reported in receivership, 


Abbreviations used above—‘cod,” certificates of dernsit; “cans.” coneolidated: “erm.” eomnig- 
tive; “conv,” convertible; ““M,” mortgage; “n-v,” non-voting stock; “v tc," voting trust certificates; 


“wi,” when issued; “ww,” with warrants; “x w,” without warrants. 
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OTHER STOCK EXCHANGES 





Baltimore Stock Exchange 


March 13 to March 19 both inclusive, compiled from official sales lists 
Friday 


STOCKS 
Par 
Arundel Corporation ...__....-.---.-. ° 
Baltimore Transit Co common vtc.-__* 
Ist preferred v t c_._-.--.------ 100 


Consol. Gas Elec Light & Power com_‘ 


Bastern Sugars Assoc com vic __.._.1 
Fidelity * i aa 20 
Pidelity & Guar Fire Corp___-_.._-- 10 
Georgia Sou & Pia ist pfd___- _.100 
Guilford Realty Co common-----_- aA | 
Houston Oil of Texas vtec pid_._... 125 
‘Mt Vernon-Woodbury Mills pfd___-- 100 
New Amsterdam Casualtv___.__.-_~.- 4 
US Fidelity & Guar_..-.--..-.----.. 50 
Bends— 
Atlantic Coast Line Conn— 
Certificates of indebtedness 5% —-.~- 


Baltimore Transit Co 4s__........1975 


Last 


Sale Price 


18 
1.00 
93% 


842 
127% 


33 

25% 
24% 
31% 


50 


Week's 
Bange 
of Prices 


Low 
18 


1.00 
938 


60 


842 


127 


3742 


93% 


50 


High 
18% 


10%%4 
60 
B42 
127% 
3734 


25 
3142 


9342 
§1 


1.30 


Sales 


for Week 


Shares 


152 
737 
602 
115 


Range Since January 1 


Low 


16 Jan 
1.00 Mar 
9 Jan 
5742 Jan 
6% Jan 
127 Mar 
3542 Jan 
20 Jan 
1.00 Mar 
22 Jan 
77 Jan 
22 Jan 
29% Jan 


90% Jan 
50 Mar 


High 
19 Mar 
1.40 Mar 
il Mar 
62'— Mar 

942 Feb 
131 Jan 
38 Feb 
33 Mar 
1.00 Mar 
25 Mar 
80 Mar 
25 Mar 
32% Feb 


93% Feb 
54% Jan 








Boston Stock Exchange 


March 13 te March 1 beth inclusive, compiled from official sales lists 
































Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Alles & Pisher Inc.__.--~--~~-------- 1 me 3 3 100 3.. Jan 3 Jan 
American Sugar Refining___------- 100 ine 21% 2334 296 17% Jan 2334 Mar 
American Teil & Tel___.......-~...100 13934 139% 141% 2,533 127% Jan 144% Feb 
American Woolen ---.--.----~-~~-. - 65 6% 6% 50 4% Jan 6% Feb 
Anaconda Copper -__.---~---------- 50 Si 2742 28% 486 24%4 Jan 295% Mar 
Bird & Gon, Inc. —_...-.-.------~---- - 11 11 11 220 9 Jan 11 Mar 
Beston & Albany RR 100 89% 89 90 118 815¢ Jan 90142 Feb 
Beston Edison ~..-.~..---.--------- 25 28% 27% 29% 2,305 24 Jan 29% Mar 
Boston Blevated Ry..--------------. 100 6442 63% 65 381 62% Jan 67 Mar 
Boston Herald Traveler Corp.._--~.-- ¢ oe 15 1644 325 14 Jan 16% Mar 
Boston & Maine RR— 
Common, stamped —......._.-~-- 100 ee 3% 4% 197 2% Jan 4% Mar 
7% prior preferred. 100 16% 24% 29% 4,248 8%, Jan 29% Mar 
5% class A Ist preferred___._____ 100 thd 4 414 211 2% Jan 434 Mar 
OS RS 100 6% 5% 7% 2,911 1% Jan 7%4 Mar 
8% class B 1st pfd stamped_-__-_- 100 6 S42 6% 1,941 1% Jan 6% Mar 
7% class C lst preferred__..__.- 106 sae 4% 4% 50 2 Jan 4' Mar 
ba alae i 3 salt hts mo 100 ed 542 6% 300 3% Jan 6% Mar 
10% class “D’’ ist pfd._...._.---- 100 nate 4% 4% 40 42 Mar 4% Mar 
peti Be ERs sian ato <p 100 5% 54% 6% 903 2% Jan 642 Mar 
‘Boston Personal Prop Trust__.-...-~- » 12 12% 96 1l% Jan 13 Mar 
Boston & Providence RR._.---~---- 100 29 Wy 29 291% 125 23 Feb 2942 Mar 
Calumet & Hecla ..........--~---.--- 5 1% T% 8% 94 6% Jan 842 Mar 
Cities Bervice —_------------------- 10 we 7% 8% 55 3%4 Jan 8% Mar 
Copper Ra Ca..-----.----------- os es 6 6 50 4% Jan 6% Mar 
Hast Boston Company --__.-...~--~-~-- 10 Pah 1% 1% 100 90c Jan 142 Mar 
Eastern Gas & Fuel. Associates— 
NT a wncehipatelienat te ° eis 1% «61% 114 % Jan 2 Mar 
42% prior preferred__-...---~-- 100 aa 5342 54% 85 42 Jan 5442 Mar 
6 preferred ........-...-....-- 100 iu 27 2942 235 1942 Jan 2942 Mar 
rm Mass Street Ry common-__-_-_100 une 3% 3% 2,105 2% Jan 3% Jan 
6% ist pid series A_..--.------- 100 * 108 108% 60 98 Jan 110 Feb 
6% preferred class B__..-..---- 100 36 35 36 220 25 Jan 36 Mar 
5% preferred adjustment ~----+--100 10% 10 11% 3,735 6 Jan 11% Mar 
SS Lines common.-__....---- 9 9 9% 365 8% Mar 9% Jan 
I cid pti in ca miata eee = — 7 fe X38 % x38% 30 3842 Mar 39 Jan 
Employers Gro Association......~- » ai 29 29 40 27% Jan 2942 Jan 
Engineers Public Service ~..---~.--- 1 oes 4% 4% 124 2%4 Jan 5% Mar 
Filene’s (Wm.) Sons_....-..-~-~~-- Se 10% 10% 10% 5 10% Mar 10% Mar 
First National Stores__.......-~~-~-~-~- e 33% 82% 33% 813 315, Jan 34% Jan 
General Eléctric ....._...--.-.-..--- 6 t: 34% 35% 1,497 30% Jan 36 Feb 
Gillette Safety Razor Co__......--~-- 3 aii 64% 7 170 Jan 7 #=Mar 
Hathaway Bakeries class ‘‘A’’.....--- x 2% 2% 862% 18 2% Feb 3% Jan 
I a as ek inane chin me ow eae : % $0c §5c 400 15e Feb 55ce Mar 
International Button Hole Mach Co__10 wie 642 1% 110 5 Jan 7% Mar 
 pomenage III tisha shangeancbipitnin conection 2 he 32% 33% 664 28% Jan y Ve Mar 
Lamson Corp (Del) common-_-__-___-- 5 5 4 5 445 3 Feb Mar 
Loews Boston Theatres___.........-.- 25 ied 15% 15% 70 14% Jan 1% Mar 
Maine Central RR common... ~~~ 100 6 5% 6% 1,312 2% Jan 6% Mar 
iii: METI i nk ele 100 25% 21% 25% 320 12% Jan 25% Mar 
Mass Util Associates v t c_-.....---- 1 sin 5c 87Tlec 400 12c Jan 8742c Mar 
Mergenthaler Linotype ~..-.-.-~----- 4 acs 41% 42 155 35% Jan Mar 
Narragansett Racing Assn Inc___--~-- 1 as 4% 4% 65 3% Jan 4% Mar 
Nash-Kelvinator ._..........-.--.--- 5 9 8% 9 265 6% Jan 9 Mar 
National Service Cos. ~_.....-.------ 1 Ze 6c 6¢ 1,000 le Feb 6c Mar 
National Tunnel & Mines__...-~~--~-- * ase 23%, 2% 50 2% Jan 234 Mar 
a er Gas & Elec. Assn.— — 5 Jan 7% Mar 
: a” eee sa ini 12% 13% 323 12% — ae 2 roa 
New England GE... cichbitsssnbecebbiitel 98 9742 982 283 86 n e 
N ¥ NH & wart Ord RR .nisnans .._100 1 a's 1% 395 %s Jan 2% Mar 
org: Butte Mining- 2.50 sis 40ce 48¢ 1,410 24c Jan 48c Mar 
Old. Colony RR. ..--~..--~-----~-+.- 100 40c 20c «6ilc 1,862 15c. Jan 1 Mar 
=* 2358 235% 24 195 19 Jan 24 Mar 
Pennsylvania RR porgenmbiasshisntinese: 2854 2834 30% 1,612 23% Jan 30% Mar 
Quincy Mining Company._...----~.-- 25 15¢ 138) 15% 443 66c Jan 134 Mar 
WONG “EOE oe enn ~ ur 12 12% 40 934 Jan 12% Mar 
Stone & Webster Inc ° 85% 842 Oe 186 5% Jan 9% Mar 
Torrington Co ¢The). id 32 Ye 324% 32% 85 29% Jan 32% Feb 
en. See Ie... 5 sane 32 36 342 32 Mar 37 Feb 
United Drug Inc Reta 5 8% 9 59 72 Jan 9 Mar 
re rename apenestie sd 645% 63%. 645 1,320 61% Mar 68% Jan 
Shoe Corp. -. 8d 6644 66% 67% 7182 63% Jan 69 Jan 
6% ammenlative preferred _._____- 25 i x45 45% 105 42% Jan 45% Mar 
10 see 3242 333% 277 25%. Jan 33% Mar 
Utah Metal. eee... es 1 ne 40c 40c 200 23c Jan Mar 
Waldorf System Inc.....------~~--- » 9% 8% 8% 222 7% Jan 8% Mar 
Warren (S D) Co_-_-_------.---~..-- - 1854 x18%4 x18% 150 16 Jan 20% Mar 
estinghouse Electric _.........-~-- 50 ‘jen 865— 88% 217 80% Jan 8933 Feb 
BONDS 
Boston & Maine RR— . 
Income mortgage 442% ser A...1970 wii 47°45 48% $5,000 40% Jan 49 Mar 
Mass Street Ry— 
4%s series A ..__-_..----..--.. 1948 mn 104% 104% 2,000 103% Jan 104% Feb 
SSS = ——3 


Stock Exchange 


March 13 to Mareh 19 both inclusive, cempiled from official sales lists 
Week’s 
Range for Week 





STOCKS— 
Par 
Abbott Laboratories common... .- bd 
Acme Steel Co common_____________ 25 
Adams (J D) Mfg common _________- . 
Adams Oil & Gas Co common________ bd 
Alum 5 
Aetna Ball Bearing common ___....__- » 
Laboratories common ____... ° 
Corp common __.__. 10 


Friday 
Last 


12% 


Low 


High 
62% 
47% 
13 

6 

4% 
12% 
1542 
2842 
26% 


Sale Price of Prices Shares 


Range Since January 1 


Low 


515¢ Jan 
41% Jan 
10 Jan 
6 Jan 
2% Jan 
11 Jan 
125% Jan 
25% Mar 
26% Mar 





High 
62% Mar 
47% Mar 
14 Mar 

7% Mar 

4% Feb 
12% Feb 
15% Mar 
28% Mar 
26% Mar 





STOCKS— 
Par 
Allis Chalmers Mfg Co _-...._ _-.-.._ ° 
Amer Pub Serv preferred___-_.____ 100 


American Tel & Tei Co si aaa 
Armour & Co eommon__.__._....___ 











Aro Equipment Co common___-_- siedte + 
Asbestos Mfg Co common-_______.____ 1 
Associates Invest Co common___-_- 3 
Athey Truss Wheel capital]____.___-._ + 
Automatic Washer common ____._____ 3 
Aviation Corp (Delaware) ._.-.-_____ 3 
Barber Co ‘W H) commen_____._ 1 
Bastian Blessing common________.___ ° 
Belden Mfg Co common ____- a By RS 10 
Belmont Radio Corp_-_-__.___- FBLA WE, 
Bendix Aviation -common__—_.....___ 5 
Berghoff Brewing Corp._...... 1 
Binks Mfg Co capital_____-____.___-_ 2 
Borg Warner Corp common __..__.___ 5 
Brown Fence & Wire— 

a ae: nena ee 

RI Sa ccits het a oidamnaectabecaacaneethail pranincscadone 1 
Bruce Co (E L) common___________. 5 
Burd Piston Ring common_________~- 1 
Butler Brothers 2 i 

5% cumul conv preferred_ -ove otic =. ag 30 
Central Illinois Pub Serv $6 pfd___-_* 
Central Iiinois Secur common____-_-_- 1 

Convertible preferred --._._.______ ° 
Central & South West Util com-____50c 

a bs 

Prior lien preferred________ Re a cade bg 
Chain: Belt Co common-_-_______ Sr ks . 
Cherry Burrell Corp common_________ 5 
Chic City & Conv Rys common____-_-_ ° 
Chicago Corp common 1 

Convertible preferred_________.-~_ bd 
Chicago Flexible Shaft common ______ 5 
Chicago Towel— 

Omen -ONUENEE * 
Chicago Yellow Cab capital__ Aa ates Se * 
Chrysler Corp common 5 
Cities Service Co. common _____.__~- 10 


Commonwealth Edison common._--.25 
Consolidated Oil Corp__........---. 


Consumers Co— 


Common pt sh vtec class A_. 50 
Container Corp of Amer common_-___20 
Crane Co commen..........----...- 25 
Cudahy Packing common___-__-~-.-~~ 30 

7% cumulative preferred___.___~- 100 
Cunningham Drug Stores —_._-~ ~~ 2% 
Dayton Rubber Mig common_-_.____- 1 
Deere & Co common-_____.......--- e 
Diamond T Motor Car common___-_-- 2 
Dixie-Vortex Co common-___.. ° 

ES a ia ag octet ah hiasll seecsdaae alas ani dns geiaetbondies™® 
Dodge Mfg Corp common ____-__.~. ~~~ bg 
Eastern Air Lines Inc___-~..~~-...-- 1 
Electric Household Util Corp ~~... _ 5 
Elgin National Watch Co..._-_.--~- 15 
Eversharp Inc common-_-___._.-....__ 1 
Fairbanks Morse common___.-... ~~~ ° 
Fitz Simons & Con D & D common__* 
Four-Wheel Drive Auto____...... ~~ 10 
Fox (Peter) Brewing common.______.5 
Fuller Mig Co common--_-_....-...--- i 
General American Transp common ____5 
General Finance Corp common ____._ 1 

Preferred ___.-- iesicdan dk tn guages a 
General Foods common sith tiidihaciads -deanisbit ° 
General Motors Corp common______ 10 

7 


General Outdoor Adv common_____.__ 
Gillette Safety Razor common ______- - bg 
Goldblatt Bros Inc common_-_-.._..-~ . 
Goodyear Tire & Rubber common____* 
Gossard Co (H W) common-_--_-_ ___- ° 
Great Lakes Dr & Dk com___-_-__.-- ° 


Hall Printing Co common_______-.__ 10 
Heileman Brewing capital... __ 1 
Hein Werner Motor Parts_._.__. 3 


Hibbard Spencer Bartlett common .._25 
Horders Inc common____._..---.-. ~ 


Houdaille-Hershey class B.._.-._____ . 
Hupp Motor Car common __..._....-- 1 
Illinois Brick Co capital_....._...__ 10 
lilinois Central RR common __-_.__.- 100 
Independent Pneumatic Tool v t e._._* 
Indianapolis Pwr & Lt common ______ ® 
Indiana Steel Broducts common ___-_-__ 1 
Inland Steel Co capital___..__-~...-__ * 
International Harvester common ____ bd 
Jarvis (W B) Co capital_..._.....__ 1 
Joy Mig Ce common _......_-..-..__ 1 
Katz Drug Co common. ____.._....__ 1 
Kellogg Switchboard conmmon__-_-__-_-_- . 
Ken-Rad Tube & Lamp “A’’ com___ _* 
Kentucky Util jr cumul pref________- 50 
La Salle Exten Univ common ________ 5 
Libby McNeill & Libby common_______7 
Lincoln Printing Co common___...._- * 
Lindsay Light & Chemical common_-__* 
Lion Oi) Ref’g Co capital__..._....-- ° 

> 


Loudon Packing common _-— ..._-- 


Mapes Consol Mfg capital_-_......-- * 
Marshall Field common ° 
Masonite Corp common _____..-~..--- * 
McCord Rad & Mfg Co class I ie bd 
Merch & Manufacturers Sec— 

Class A common_-_ 
Mickelberry’s Food Prod common____-_ 1 








Middle West Corp capital_....... .. 5 
Midland United conv pfd__....-..- e 
in cal set Sa ws es ieleeceln inn ania * 
Midiand Utilities— 
gaara ESSER een 100 
6% preferred class A____.._-__.- 100 
Miller & Hart $1 prior preferred__.10 
Common stock v tc __--. ~~~... 
Nodine Manufacturing common _-_____ ° 
Montgomery Ward & Co common.___* 
Nabco Liquidating Co common______.__ * 
Nachman Springfilled commen_______ ° 
National Cylinder Gas commoen-____._1 
National Standard common _________ 10 
Noblitt-Sparks Ind Inc capital_______5 
North American Car common________ 20 


Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 
Low High 

‘ 30 31 
102 101%2 102 
139% 141% 
s 4% 4% 
11% 11% 
145% le 158 
32% 32% 
5% 5 5% 


“2%, 2 


80%%4 


x5% 5% 5% 
273% 2734 
9% 8558 9% 


10% 


43 42%, 43 
35¢@ 3% 3% 
7% 1%, 1% 


47% 47 


“5% 5%, 5% 


"3% 2% 4 
6% 6% 7M 


1% 1% 1% 


242 
38 37 38% 
1% 1% 


10% 11% 
ie 31% 31% 
28% 


WSR 10 10 


Sales 


for Week 


Shares 


245 
70 
1,057 
425 


Range Since January 1 
Low 


252 
9042 
128% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Mar 
Jan 
Jan 


Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Mar 


Jan 


Feb 


Jan 


Apr 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


Feb 
Jan 
Jan 
Jan 
Jan 
Feb 


Mar 
Jan 
Jan 

Jan 


6 Jan 
«@ Feb 


2 Jan 


High 
31% Feb 
102 Mar 
143% Mar 
4% Feb 
12 Jan 
15% Mar 
32% Mar 
5% Mar 
1% Feb 


5% Mar 
15 Mar 
19% Feb 
15% Feb 
7% Feb 
39%4 Mar 
7 Feb 


4% Mar 
31% Feb 


15 Jan 
3 Jan 


4% Mar 
7% Mar 
25 Mar 


80°4 Mar 
}} Mar 
9% Mar 
#8 Mar 
39 Mar 


185% Mar 
a Mar 


3% Feb 
42% Mar 
71% Mar 


45 Jan 
12% Feb 
74%4 Feb 
8%, Mar 
24% Jan 
9% Feb 


334 Jan 
2258 Mar 
18% Mar 
16% Mar 


20 Mar 
15 Mar 
31% Mar 


1342 Mar 
39% Jan 
12 Feb 


365% Mar 


8'2 Feb 


11% Mar 
10%, Mar 
4% Mar 

6% Mar 
12 Mar 
45 Jan 


1% Mar 
6% Feb 
1% Mar 
4% Feb 
1553 Mar 
642 Mar 


29% Mar 
12%4 Mar 
37% Mar 
16 8§=6©Feb 


2% Mar 
4% Jan 


74 Mar 
11% Mar 
jy Mar 


3 Feb 
%@ Mar 
10 Jan 
1% Mar 


24% Mar 
38% Mar 
1% Mar 
12 Mar 
11% Jan 
32% Feb 
29% Feb 
13. Mar 
10 Mar 
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OTHER STOCK EXCHANGES 

















Friday Week's 
Last Range 
STOCKS— "Sate Price of Prices 
: g ar Low High 
Northwest Airlines Inc commen__-_-_-_- * mt 16% 17% 
Northwest Bancorp. common_.-_----- - ae 14% 14%, 
North West Util 7% enter ee ae 15% 16% 

Prior lien preferred___.._.....~.100 80 80 
Oklahoma Gas & Elec 7% pfd_ 100 ty 114. 114 
Omnibus Corp common. ----. ~--~----- b 65% 6% 7 
Parker Pen Co (The) common______10 20 20 
Peabody Coal common Bb _-~---~-~--~~- Fy) 348 3% 3% 

ae RONEN ao ek 3 eee 100 80 82- 
Penn Elec Switch cl “A’’__...-. ---10 rt 16%2 16%2 
Penn Gas & Elec class A common--__-_- bg $3 18 i 
Pennsylvania RR. capital__...__.___50 Ph 29 297% 
Peoples Gas Lt & Coke capital_._--~- 100 51% 52 
Per.ect Circle (The) Co_.__-----_--- be 30 30 
Poor & Co cin &......... Jani ud.- ° 734 7% 88 
Potter Co (The) common.--_._..-~--- 1 2 2 2 
Pressed Steei Cur common-_-__...--~-- 1 9% 10% 
Quaker Oats Co common _______-.__* 84% 83 84% 
Raytheon Mfg Co common--_-_-_-.—~- 50c 85% 6% 9% 

Gar wreterse@ oso oc ed 5 2% 25, 3% 
Rollins Hosiery Mills common_-_-- _-_-~- 4 4 5 5 
Sangamo Electric Co common-_-__----- “4 7 20% 20% 
Schwitzer Cummins capital_._--.--~- 1 10 10 10 
Sears Roebuck & Co capital____._—- ° Ls 64% 65'2 
Serrick Corp class B common __.----- 1 2 3% (3% 
Signode Steel Strap common-__ __—___- na 11%, 12% 
Svuth Bend Lathe Works cupitai___—-— 5 fad 25 25 
Spiegel, Inc., common _-_-_....-.-..---2 seas 4%, . 5% 
Standard Dredging common--_-_--—--~-~ 1 2 2% 
Standard Gas & Elec common__--_-_-~-- af we 2% 2% 
Stanuxra OU of tud@iane cupttai____25 30% 30% 31% 
Stewart Warner Corp common __-_-_-_-_-- 5 10 95, 10% 
Dusustranu Macnimic Toul common___5 al 17 17% 
Swift & Co capital__.._...-.---.-_ 25 24'2 24 2454 
Swift International capital___......15 ee 32 3234 
Texas Corp capitalo__._....---.--_ 25 an 46% 47% 
Trane Co (The) common __-__ ~~~ 25 12 11 12 
Transcon & West Air Lines_____~--~-- 5 18% 18% 
Umion Carbide & ‘Carbon capital.____* 82 6154 82% 
U S Gypsum Co common __-__-_-_ ~~ _20 : 65% 67 
United Air Lines Transp capital___.5 223% 19% 22° 
U 8S Steel common ___________...-__.* ; 52%4 54% 

7*> cumulative preferred___...__100 ‘ 1155 1167 
Utah Radio Products on 1 3% 3 3% 
Wuigreen Co common... _-. ~~ ° 22%, 225 
Wayne Pump Co capital._____________1l 225% 23% 
Western Union Tei common __--_-- 100 31%. 33% 
Westinghouse Elec & Mig common _..50 86% 87% 
Wieboldt Stores Inc. 

Cumul prior preferred__.__________- ° 90 90 
Williams Oil-O-Matic common-_-__-_ ~~ e 344 3% 4 
Woodall Indust common______-_______2 3% 3% 3% 
Wrigitey (Wm Jr) Co capitail.__.._____* a 68 6858 
Yates-Amer Mach capital__.......... 5 6 6 6% 
Zenith Radio Corp cemmon ° 247% 2442 25%e2 

Unlisted Stocks— 

American Radiator & St San com__-..* 734 8% 
Anaconda Copper Mining_........-- 50 27% 275% 28% 
Atchison Topeka & Santa Fe com...100 525% 515% 53 

Bethlehem Steel Corp common ______. 6342 62%. 637% 
CIEE oo thin wwiditiiniomasind 8s 82 9 

General Electric Co_.__............* 35 34%, 355% 
Interlake Iron Corp common __-_._.._. ° 8 73 BY 
Martin {Glenn L) Co common__.___- 4 21% 21% 
Nash-Kelvinator Corp. _.........-..-- 5 8% Be 8% 
New York Central RR capital__.._.-- bd 13% 13%, 14%, 
Paramount Pictures common _______. bg 22 22 223% 
Puliman Inc capital_.._._..........* 3242 3242 33% 
Pure Oi] Co (The) common __..__..-__* os 14%, 147% 
Radio Corp of America common_____.* 7% 7% 8 

Republic Steel Corp common... od 16'2 16% 17% 

Standard Brands common __........__* 6% 5% 6% 
Standard Oil of New Jersey pouptel...28 Z 4953 50% 

Studebaker Corp common 97% 95% 10% 
U. S. Rubber Co common. .........10 335% 32% 335% 
Yellow Truck & Coach class B__...~.. 1 x l6%e. 16% 


Sales 
fer Week 
Shares 


250 


265 


Range Since January 1 


Low High 
1548 Jan 17%s Mar 
10%, Jan 1442 Mar 

9. Jan 18 Feb 
56. Jan 86 Feb 
114-Mar 115 Feb 

44. Jan 7°, Mar 
14% Jan 20 Mar 

2%s3 Feb 355 Mar 

70 #8 Feb 62 Mar 
14% Jan 164% Mar 

% Jan 13 Mar 
2342 Jan 30% Mar 
46% Jan 52 Mar 
22 Jan 30 Mar 
4% Jan 8 Mar 

Yq Jan 2 Mar 

6% Jan 10% Mar 

70 Jan 85 Mar 
2% Jan 9% Mar 

15,3 Jan 3% Mar 

5: Mar 5 Mar 
19; Jan 21% Mar 

7%_ Jan 10 Mar 
5912 Jan 65'2 Feb 

3% Mar 442 Jan 

95, Jan 12% Mar 
23 Jan 254s Mar 

3>. Jan 55, Mar 

142 Jan 2~e Mar 

3g Feb 2% Mar 

2844 Jan 32. ooher 

7 - Jan 10‘, Mar 
144% Jan 18%4 Mar 
22%. Jan 25 Feb 
29 Jan 3234 Mar 
42 Jan 47%4 Mar 

8 Jan 12 Mar 
15%. Jan 18% Mar 
79% Jan 83%, Mar 
59% Jan 67 Mar 
16% Jan 22%_ Mar 
472 Jan 5544 Mar 
112% Jan 116% Mar 

2° Jan 3% Mar 
20% Jan 225, Mar 

18% Jan 23%, Mar 
2vu/s Jan 34 Mar 
80% Jan 894, Feb 
85% Jan 90 Mar 

aa Feb + Mar 

3% Jan 6% Feb 
58% Jan 685, Mar 

4%, Jan 65, Mar 
19%, Jan 25%. Feb 

6% Jan 84a Mar 
24°, Jan 29'2 Mar 
45% Jan 53 Mar 
56 Jan 64% Mar 

6% Jan 9 Mar 
30% Jan 36% Feb 

6 Jan 842 Mar 
18 Jan 21% Mar 

6%. Jan 8% Mar 
10'2 Jan 14%, Mar 
1532 Jan 22%, Mar 
26%4 Jan 33% Mar 
9'2 Jan 147, Mar 

5 Jan 8 Feb 
14 Jan 17%2 Mar 

4% Jan 6% Feb 
46%, Jan 51%, Feb 
552 Jan 10%3 Mar 
2542 Jan 335s Mar 
12%4 Jan 16%2 Feb 








Cincinnati Stock Exchange 


March 13 to March 19 both inclusive, compiled from official 








STOCKS— 
Par 
Aluminum Industries ___... ~~... .. * 
American Laundry Machinery-_____-~- 20 
Am. Prod. pries pid:....- 2. 22s ---..T 
Participating preferred a 
Baldwin preferred —__ __-.. ~~~. ..100 
Champ Paper @ Fibre_--~--~-2+...+-.* 
IEE Gon ni cccpcthccnas ties od, « dninagn tacsosordentiod ad 
Cincinnati Ball Crank. sein; Sct in ad aaa ac 
Cincinnati Gas & Electric pid... _~ 100 
Cincienes) BLEeitii.c 66+ 50 
Cincinnati Telephone -.....--.--~-- 50 
Crosley Corporation ~_....-.-.-.---. . 
EB Ee Se Ee a eae ° 
RGEC © caniin cs 65352 Sp 4cntcwn 16 
mary. Os TAwies. 6-6 os 2 CS. 
Pormica Insulation ~~... -.. ° 
CL OS Shape aedees suk, Cascne ee ° 
Hatfield part. .pfd....._- Beo< lS RO 
Hilton-Davis — _..-..-.=-- eg ae Reine my 1 
Kroger ~.... ikke 
DRONES Nore Sons oho ck * 
MERE Gute oe Ue eS 2.50 
Procter & Gamble common_ ~~. ° 
SP: Denes | oe eo Se * 
NOE Si co eas. cee 50 
Unlisted— 
American Rolling . Mill_.........~--- 25 
Clty Gee @ PUG 625. 2 ee bd 
Cen OS os Ss a md 
General Motors nostianauas 10 
Standard Brands --~....~......-- ann? 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
9% 93% 
24% 24 2442 
¥ Me My 
a % We 
— 91 91 
18% 18% 18%% 
8% Be 8% 
bi 3 3 
89%, 88%, 89%,4 
8 8 84a 
6742 672 69 
14% 12%% 14%, 
- 3% 3% 
93% 9%, 9% 
3242 30 3242 
par 24 24%2 
25 26 
Re 20 21 
~ 17% 17% 
26% 255% 26% 
me 21 21 
a? 3% 3% 
5434 545% 554s 
434 4% 5 
eh 43 43 
12%4 124% 13% 
13 13 13 
3 3 344 
47%. 473 48%. 
ea 6 6 


Sales 


for Week 


Shares 


25€ 
20 
285 
64 
231 


236 


160 


620 


sales lists 


Range Since January 1 


Low High 

5% Jan 9% Mar 
20% Jan 24'2 Mar 
5, Jan 1% Feb 
Sy Jan 1% Feb 
91 Mar 91 Mar 
17%— Jan 18%4 Feb 
5 Jan 8% Mar 
2 Jan 3% Mar 
8142 Jan 91%, Feb 
8 Feb 9 Jan 
60 Jan 70 Jan 
95%, Jan 14% Mar 
2% Jan 342 Mar 
7% Jan 10% Feb 
28% Jan 3242 Mar 
16%, Jan 24%2 Mar 
20 Jan 26 Feb 
20 Feb 21 Mar 
17% Mar 1773 Mar 
24% Feb 2754 Jan 
20- Feb 2342 Feb 
1% Jan 4 Mar 
ie Jan 55% Feb 
Jan 5 Feb 

38 Jan 43 Mar 
105% Jan 1394 Mar 
10%, Jan 1342 Feb 
2 Jan 3%4 Feb 
44%, Jan 48'2 Feb 
4% Jan 6's Feb 





Gieveland Stock 


Mareh 13 te March 19 beth inclusive, compiled from official sales lists 
Week's 


sSTOCKS— 

Par 

American Coach & Body ~~~ 5 
PE OG WAI ie dn bedaw non wiid » 
Preferred .......-... ae _..100 
Brewing Corp of America... 3 
RISES Ne SEE re 95 SERGE 100 
City Ice & Fuel___-- eR 
Cleveland Cliffs Seek: ‘preferred tt EASE © ° 
Catis Corp cusmeun................. s 
Genera! T. & = Co EE TE BRR 25 
Geodrith, B. @.nc i lcuus be oF 
Goodyear Tire o eer. 66 es . 
Great Lakes Towing, pid.____- dl 
Interlake Steamship —_...........__.* 
Jones &@& Laughlin. _.......i-......._* 
Kelly Island Lime & Tr. __..._.___-_* 
Lamson & Sessions._._.._...._.....__ ° 
Sener Besta a. ws... LO 
Medusa Portland Cement_..__.._____* 
National Refining, mew_._.-_--..___. ° 
ne RS Cee oes. . 
Gee We ce Ce conea® 
Ue: SE les ae aie 
Patterson-Sargemt  _...__....._..___* 
R. PROG ° 
Seiberling Rubber _..________.__- WEE, 
Standard Oil of Ohio —_______-_-____ 25 
Thompson Products Inc_...__...__.___* 
CANO WOON a dee eee ROR 
Van Dorn Iron Works ___.-.___.-__- bd 
West .Res. Inv. Corp. pid._________100 
White Motor siuusus0c. il. 50 
Youngstown Sheet & Tube__-________ bd 

Unlisted— 

Firestone Tire & Rubber common___10 
General Electric ,.common-___________ 10 
Industrial Rayon common__________ _* 


Interlake Iron common —.._.________ 


eORUMG MONOE 
Or Pe ea ah i a in encdialh cp cnmes es cae bd 


Friday 


Last Range 


Low 


nh. 8's 
ie 10', 


cal a30% 
a347%% 
as a37% 
as 8% 
a 175% 
he. 14% 
sina al6% 


Sale Price of Prices 


High 
812 


a30% 
355% 
a37%% 
8s 
1758 
14% 
al7 


a52%4 a53% 















































Sales 
for Week 
Shares Range Since January 1 
Low High 
260 6% Jan 8% Mar 
120 9% Mar 10%2 Feb 
= 88 Jan 95 Mar 
10 8655 Sm 60 Mar | 
30 10% Jan 13s Feb 
100 59 Jan 67 Mar 
600 10% Jan 14% Mar 
200 19% Mar 1942 Mar 
30 33 Mar Mar | 
86 Siig antag ae aes Se ee 
19 85 Feb 8942 Mar 
73 30%s Jan Feb 
25 21%, Mar 215%, Mar i 
400 9% Jan 10% Mar 
600 4 Jan 6 Feb | 
20 12 Feb 14 Mar 
229 14% Jan 18% Mar 
1,420 3% Jan 6% Mar 
623 7% Jan 3% Mar ff 
=: calla AS ieisce teaamaepeioen eS EEN 
7 ies 2 ae 
%5 11% Jan 12% Mar 
403 23%. Jan: 27% Mar 
100 7%2 Mar 7% Mar 
| eee ee REY Gs 
OG - weKhiae  S Seeeaee 
100 5% Feb 6% Mar 
1,530 942 Jan 
20 60 Feb 60'2 Mar 
42 135% Jan 13% Jan 
0. be wad cae “EG eee 
Pht ere os wen sip se ae ome af 
Se oo een. 3 cee 
OO. eeapabacieieic skis amen 
50 6% Jan 8% Mar 
15 17% Mar 17% Mar 
236 14% Mar 4% Mar 
70 dba seadineamanii AES «AN 
105 49%, Jan 5154 Feb 











Detroit Stock Exchange 
Ford Building 





WATLING, 


New York Stock Exchange 


LERCHEN & Co. 


Members 


New York Curb Associate 
Chicago Stock Exchange 


Telephone: Randolph 5530 














DETROIT 




















Detroit Stock Exchange 


March 13 te March 19 both inclusive, compiled from official sales lists 


STOCKS— 

Par 

Atlas Drop Forge common-_-__-.~~.-. 5 
Baidwin. Rubber common. -__-._--..--. 1 
Brown, McLaren common .-_-_ ~~... 1 
Burroughs Adding Machine... ___-~ ° 
Burry Biscuit common________.__12%c 
Consolidated Paper common________10 
Continental Motors common_-__-.___._ 1 
Crowley, Milner common_-_.-_.....-.- bg 
Detroit & Cleveland Nav common__10 
Detroit Edison common __-....--~~~... 20 
Detroit-Michigan Steve commen___.-1 
Eureka Vacuum common______--__._5 
Ex-Cell-O Corp. common______--_--~_ 3 
Federal Mogul common___-_._.-____-_5 
Federal Motor Truck common-_-_-__-_- ° 
Frankenmuth Brew. common _______ 1 
Gar Wood Industries common________ 3 
General Finance, common —___.---..1 
General Motors common____________10 
Goebel Brewing common______- 1 
Graham-Paige common ___.._- __._--1 
Hall Lamp common-______-_..._------5 
Hoskins Mfg. common_- hai 2% 
Hudson Motor Car, common_____--_--- ° 
Hurd Lock & Mfg common_____--__--~ 1 
Kingston Products common ______-_-~- 1 
Kresge (S. S.) common ..10 
Lakey Foundry & Mach common_ sf 
LaSalle Wines common___--- a | 
Masco Screw Products common_____-_ 1 
McClanahan Oil common_-__-_---- oe | 
Michigan Die Casting_.__...._._._-~~ 1 
Michigan Silica common-_-__.....-___-1 
Michigan Steel Tube common-__-_.__2%% 
Michigan Sugar, common ___----....* 
Preferred ____-- hacia Go aaidaea 
Micromatic Hone common ip raat | 
Mid-West Abrasive common________50c 
Motor Products, common ____~_--____* 
UI St a tena 10 
Packard Motor Car common _-_-_- ~~~ ° 
Park Chemical __.___- eRe pee ne A i 
Parke Davis common ___ 728, SEO RN nA, 
Parker-Wolverine, common _-.-_---~- ° 
Peninsular Mtl Pred common________1 
Reo Motors common___---_- capes) | 
Rickel (H W) common-__-_--_...._....-2 
River Raisin Paper common__-_-- ~~~ * 
Scotten-Dillon, common __--._______10 
Sheller Manufacturing common_-__-____1 
Simplicity Pattern common___._-__--1 
Standard Tube, common B ___-__-_-_- 1 
Stearns (Predk. Pee Le 
Tivoli Brewing, common —_____.-____ 1 
UayNte common =. _-.--...-..-.--_- 1 
Union Investment common _ Leis ar ash My 
U 8S Radiator common___-___-_.-___-- 1 
Universal Cooler ciass A____-_-~-_--. * 
I ee ee oe . 
Warner Aircraft rommon___-_--_--___ 1 
Wayne Screw Produ common_-_-_--_-_-- 4 
Woodall Indus common_________.____2 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
“EA, 634 7 
5% 5% 53% 
es 15% 15% 
a 11% 12 
1% 1%% 14% 
em 14 14 
per 5% 5% 
2 2 2% 
4% 3% 4% 
1834 185_ 18% 
3M 3% 34% 
rs 554 534 
Si: 2642 2642 
1638 14 165% 
aL 5% 5% 
‘ 15% 15 
5 5 5\% 
oe 35%, 33% 
: 48 48 
ses 242 25% 
- 15% 1% 
5 5 
a 11 11 
7% 17% 
Se 75c 80c 
Bt 234 2% 
21% 21% 
4 3% 3% 
oak 3 3 
1% 15% 1% 
25c¢ 2lc 26¢e 
sine 15% 134 
i 2% 2% 
5%, 486 5 5a 
98c 98c 1 
7M 6% 1% 
4% 455 4% 
i 2% 2% 
12% 12% 
1% 73.4 734 
+ 4 4's 
ae 3 3 
2834 2854 
Bis 658 6% 
1% 1 1% 
17% 1% 7% 
sd 3 3 
abd 2% 24% 
14% 14% 14% 
a 4 4 
ok; 1% 1% 
1% 134 1% 
22 13% 1342 
1% 1% 14% 
Race 2% 2% 
4 4 4M% 
25% 2% 2% 
at 5% 5% 
1% 1% 1% 
l%e 1% 1% 
aH) 434 4% 
+ 4 4 

































































Sales 
for Week 
Shares Range Since January 1 
Low High 
785 5% Jan 7 Feb 
2,400 4% Jan 5% Feb 
125. 1%, Jan 194 Mar 
655 9%, Jan 12 Mar 


100 75c Jan 1% Mar 
100 12 Jan 14%, Feb 
322 4% Jan 534 Mar 
1,910 1 Jan 2% Mar 
6,720 3 Jan 4% Mar 
2,991 17% Jan 19% Feb 
4,210 2 Jan 3% Mar 
100 4% Jan 5%4 Mar 
125 26 Feb 26% Mar 
694 13% Mar 16% Mar 
210 3% Jan 5% Mar 
500 154 Jan 1% Feb 
2,330 3% Jan 54s Mar 
275 2 Jan 3% Mar 
676 44% Jan 48% Mar 
3,030 1% Jan 2% Feb 
5,700 83c Jan 1% Mar 
275 4°, Feb 6% Feb 
200 912 Jan 11 Mar 
510 4% Jan 8% Mar 
2,575 5le Jan 80c Mar 
952 1% Jan 3 Mar 
263 Iy%2 Jan 22's Feb 
100 2% Jan 3% Feb 
400 2% Jan 3% Feb 
520 1 Jan 14% Mar 
15,054 l13e Jan 26c Mar 
3,200 1% Jan 1%4 Mar 
100 l‘e Feb 2% Mar } 
100 442 Jan 5% Mar 
6,630 62c Jan 1 Mar | 
800 6%4 Jan 7% Mar 
200 45% Mar 5 Jan 
2,300 1% Jan 2% Mar 
100 10'2 Jan 12% Mar 
995 53— Jan 8 Mar 
1,322 2% Jan 4\_ Mar 
545 1% Jan 3 Mar 
377 28 Jan 29\e Mar 
200 55% Jan 6% Feb 
500 76c Jan 1% Mar 
325 7% Mar 7% Mar 
650 2 Jan 3 Mar 
1,500 142 Jan 2% Mar 
150 10%4 Jan 14% Mar 
200 2% Jan 4 Mar 
825 1% Jan 1% Feb 
2,300 1% Jan 2 Mar 
100 13% Jan 13% Jan 
1,250 1% Jan 1% Mar 
1,250 2% Feb 2% Feb 
200 3% Jan 4%% Mar 
675 1% Jan 2% Mar 
300 3% Jan 5% Mar 
3,250 68c Jan 1% Mar 
12,418 144 Jan 154 Mar 
200 + Jan 5 Mar 
100 4 Mar 4 Mar 





For footnotes see page 1075 
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Friday Week's Sales 
sSTOCKS— Last Bange for Week 
Los Angeles Stock Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low i 
March 1% te March 19 both inclusive, compiled from official sales lists Uhies Carkide @ Garten Com... eee es ae a — 
Friday Week's Sales United Aircraft Carp._............. 5 a 34 343% 200 27% Jan 34% Mar 
Last Range for Week United Air Lines Transport_._.._____ 5 22% 22% 22% 200 18% Jan 22%, Mar 
STOCKS— Sale Price of Prices Shares Range Since January 1 ge ag Bp Rubber Company ___ 10 33 33 33 215 33 Mar 33 Mar 
Par Low High Low High . §. Steel Corp --- ene oe 53-53% 550 48 Jan 55 Mar 
Aircraft Accessories Inc_.....-- -50e 2.75 2.65 2.85 3,740 1.80 Feb 2.85 Mar Witteineraal wae 50 -- 86% 87% 105 9 82 Jan 82 Jan 
Bandini Petroleum Company-—--——-- :  . os 800 3% Jan 4% Feb Woolworth (F W) Co..----10 =. sa34% 38 ec ee inci 
Barnhart-Morrow Cons. -_-.-..--__-- age al5 17 200 10 «Jan 17 Mar == a34% i 
ee ———— : ne 1.85 2.00 or 1.35 Jan 2.00 Mar i 
Bolsa Chica So iain B24ec 85c 800 75c Jan 90c Jan 
ent Store Inc_..-_- ° 9%e 9s 9% 100 7% Jan 9% Feb 
~—— Union Oil Co. common-_--_-.-_. 1 2c 2c 2c 2,000 le Feb 3c Jan a 
RIT ERE Se 1 3e 2c 3c 2,000 2c Mar 3c Jan 
en © Oe 1 2c 1c 2c 8,000 le Feb 3c Jan March 13 to March 19 both inclusive, compiled from official ‘sales lists 
Byron Jackson Company---~~-------- ? on 2042 20% 295 16% Jan 2042 Mar Friday Week’s Sales 
Last Range for Week 
Cahfornia Packing Corp. common_-__* ae 23%4 2354 157 2334 Mar 25 Feb sTOCKS— Sale Pri 
Investment Corp_—-.-—---— 100 3 3131 10 19 Jan 31 Mar es sau tee — cae ie eee 
Cessna Airc NT SSE ty 9% 10 300 8 Jan 10 Mar 9 
Guryeler Corp --+.-.---...------.--- 5 a72% aT72% 73 80 68% Jan 68% Jan ae —- Pi he 12% 12% 55 11% Mar 13% Feb 
ted Oli Gorp.__.._..._--._.. . 83 8% 9 739 7Y% Jan 9% Mar cen Tel & Tel.-.----_-__.__- 100 139% 139% 141% 487 127% Jan 144% Feb 
Consolidated Steel Corp._------------ ae 8% 8% 441 6% Jan 9% Mar ene Sams ee ° 534 5 6% 1,332 3 Jan 6% Mar 
c meee a) y i r+ — 7 2. Chrysler ein Sie OE 3 oo gt wee - om ove Mas 
ream RR es Ma Va 8 5 4 Jan Pee ff: ee ee ew enn nee va 5 67% Jan 74% Feb 
Electrical Products Corp_.-..-------- ‘ae y y i \ Curtis Pub Co common.__-....______ ae ‘ 
P om. 9% 610 T% 0am 9% Mar ne ON . 27% a os Bhs es A — Fe i. P Aed 
Exeter Oil Co class A common__-_---_- 1 38 28.28 200 20 Jan 29 Feb Electric Storage Battery_...........* 38% 37% 39% 720 33% Jan ° 
4042 Feb 
Parmers & Merchants Nat'l Bank_..100 a410 a410 a410 3 405% Feb 406 Mar General Motors ----10 47% 47% 48% 836 44 Jan 48% Mar 
General Motors Corp common._-_--- 10 47% «= 47% «47% 947 44%4 Jan 48% Mar Lehigh Coal & Navigation__.._______ ‘ 62 6% 6% 4,705 4% Jan 6% Mar 
General Paint Corp common__---_--- ae 6 6 100 5 Jan 6 Mar National Power & Light___.._._____- OO i 355 3% 42 2% Jan 4% Mar 
Gladding McBean & Co.._.-.-_------ . 14 11 14 600 9 Jan 14 Mar Pennroad Corp voting trust ctfs____-- 1 4% 4% 4% 2,860 3% Jan 4% Mar 
Goodyear Tire & Rubber Co__--.-.-- * 032% a31% 33 217 26% Jan 30% Feb Pennsylvania RR_-_- 50 628% 28% 30% 4.701 23% Jan 30% M 
‘ Philadelphia Elec. Power 8% pfd.__.25 31% 31% 32% 336 31% Jan 3234 Mar 
Hancock vn Abcos cote A common __.__- ; ie = Ve a35% 8 34 Jan 37 Mar pease tt en ----------- er 18% 18% 19% 340 13% Jan ri Mar 
Holly Development Co__..~~--------- sini 5c 5c 2,400 57%ec J i a ee SATE Bee 
Hudson Motor Car Company__-------* pat 7% 1% 665 at Jan = ed ist preferred ...-.._.-._.-....___ 20 ae 30% 307. $0 aoe San So% a 
ne =f eee nar hg + sy “ 2 ig Jan 15% Mar nicer Weoer ancien wannn------+---- 50 28 28 86.28% 254 22% Jan 28% Mar 
e EES SS MITE c Cc c 4, lc Jan 4c Mar jf £ [oor saper common.__—.—_ ~~ ni 39% 39% 61 38% Jan 43% Feb 
Lane-Wells fe ace 1 sas 9 9 700 6% J PS | SRR er aa . eo 1 3 
@ Jan 9% Mar Tacony-Palmyre’ Brides. 59 59%. 176 48%, Jan 60%, Mar 
prone yore ete mrennamee ee ses = ae aces 27c Jan 40c Feb amen noe a : it 24 0.24 10 22 Jan 24 Mar 
EERE a ée ry 3 17% Jan 24% Mar |  jsonopanh Mining —------_-_____-_--~~ oa ¥, VY 156 7, Ja Y 
Los Angeles Investment Co___..~--- 10 10% 10% 10% 237 8 Jan 105% Mar Transit Invest Corp common. -_____- 25 ee Vy 1% 681 Y Feb 1% see 
a yl ge md Sih ect eae nee : i. ae “6 12 57% Mar 57% Mar oad teas a 25 aie 1% 1% 1,744 1, Mar 1% Mar 
g =m oenees . 4 1. ,530 974ec Jan 1.65 Mar TMen.... .. . .... -._--. ° 7 ¥, 1¥ 362 J Y, 
Nordon Corporation Ltd_........~~~- 1 a 7c qc 2,000 5c Jan 8c Feb BS PURO TEE Sooo icine . 2334 223% 245% 1,142 17% tan aase ieee 
Occidental Petroleum Corp---~-----~- 1 34c 32c 6 35¢ 5,100 9c Jan 35c Mar United Gas Improvement common-_-___* 7% 6% 7% 19,265 5% Jan 73% Feb 
Oceanic Oil Company --~~------~---~- i Bais 40c 40c 900 35c Jan 40c Mar vie Be cocntasn’ ochdgn ng Be Ot NS ae * 107 105% 1075% 1.537 103 Jan 107% Mar 
‘ al . =i Westmoreland Coal -.__..........-20 224% 22% 23 40 21% Jan 24% Mar 
Pacific Roane wae siceaan Be tee 10 10 : 10 313 10 iar 18 a i 
-eebeteaneienes -- ar an 
—. ea Eiectric common _._.— = a26% —? Lhe 7 23% Jan 27% Mar i ur 
@ ist pfd._--..--~-~.----------- ~ a 4 9 30% Jan 33 Jan P tish Stock Exch 
5%2% ist preferred_._......_._---- 25 29 ¥ 29 29 ¥ 400 29 M Y, ange 
Pacuic Lighting Corp com-._._----- ‘g igi 2 387% 387% 441 34% "Seis 3% Mar B 
Republic Petroleum Co common__—-_- 1 2.70 2.65 2.70 900 2.10 Jan 2.70 Mar March 13 te March 19 both inclusive, compiled from official sales lists 
+ Eee gr a Company-..--~------ 1 ie 30 30 100 25 Feb 31 Feb oe a - Sales 
e orp common-.._---~~~- este 8% 8% 580 7% Jan 9 Feb s ange ‘or Week 
Ryan Aeronautical Co____._______-._- 1 4% 4 434 2,550 3% Jan 5% Mar sTOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Safeway Stores, Inc.__--.--.--~---- ns ine 37% 37! 195 35% Jan TY ro g 
Security Oo units of ben int..____- ee sai, Saxe 4 +. 4 2M Pitre pend Pyreomed Rag py 1a gre ~o==-8 ea 235% 24% 171 18% Jan 24% Mar 
Sierra Tarding Corp___-__.-____. __25¢ lc le 2,000 le Jan le dan Siaw-ithex Co common -——_-_- —. 3% 3% 100 1% Jan 3% Mar 
Solar Aircraft Company -.....-...~-- 1 3% 3% 4 2,856 2% Jan 4 Mar in i a> Gan s A 255 6 dan 8% Mar 
Sontag Drug Stores___.._._____...-- REO 5 5 100 4 Jan 5 Mar ae fee eee . 11% 11% 50 0610S Jan 12%. Mar 
Gouthern California Edison Co Ltd_.25 234%, 23% 23% 1,558 21% Jan 24% Feb a. ee +2 7 7 240 6% Jan 7% Feb 
6% preferred B 2 83031 31. 31 ‘ 7 oS Columbia Gas & Electric_--_---______ ° 2% 2% 3% 2,890 2 Jan 3% Feb 
542% referred Cc 25 au Uu 594 a0 Jan 31 v4 Feb Duquesne Brewing Sed CRS FSR. — 11 11% "932 8% Jan 11% Mar 
Guainere’ Pacific "PSR Ee . ae pate od te 1 phe = ° — tq be Electric Products -.-.............._* -- 3 3 100 2% Jan 3 Mar 
me ; j “e Mar Fort Pitt Brewing_____ pbiliteiclictnaentt 13 15 13 3 % 
Standard Oil Co of California----.* 33% 33% 33% 717 +=: 28% Jan 35 Feb Harbison Walker Refrac + ee ee ee iru dees 
: oppers Co. pfd___.__~- Sak ESS ios M1 
eS eee a ioe we oe Ue Lone Star Gas em oe 7 Sane Ba 
Union Oil of California._____._.- _..28 oi 18%, 18% 1.276 15% Jan iat, toe Ud ee a -~ 7 7% 1,365 5% Jan 7¥a Feb 
Universal Consolidated Oil_----_---- mes 10% 10% 200 8% Jan fog og’ + rgd pd aegemmntammmnaan en 55¢ 55¢ 100 25¢ Jan 95¢ Mar 
Van de Kamp’s H. D. Bakers, Inc...* __ aT a7% 20 6% Jan 1% Feb og: lg somal waa---=------100 = 10 10 125 9% Feb 10 Mar 
Vultee Aircraft Inc_..-------------- 1 ss 8% 8% 140 7% Jan 9 Mar nin se oo... 2d — ee a ney San 91% Feb 
Weber Shwese. & Fix. Ist pfd.__---- id 16 16 120 16 Mar 16 Mar Ls a . 8 8 fe 5 ‘4 Jan 5% Mar 
Yosemite Portland Cement pfd___--- 10 3% 3% 3% 100 3 Jan 4. ihe Rand Mfg. Gd 9 aR ete hi ty en ae = te aoe 
P ———— oe eS an 
Mining Stocks— OS cet & Gas, common______ = 3% 3 3% 3,382 2% Jan 3% Mar 
EIR RR ESE ae cS) SR ae a ol en RN nears Dn ee Se SEE RO her Spe eather cere ates ya a 3 3 
Alaska Juneau Gold Mining Co--.--10 4 4 100 3% den 44% Jan Vanadium Alloys Steel == ss we = ae os 
oe fs ‘ c e 3c Mar estinghouse Air Brake__..__..___-_ ° 20% 19% 21% 228 15% Jan 215 M 
Cardinal Gold Mining Co.__.-.-._--- 1 ais lize 1%c 2,000 le Mar 1%se Feb a 8 4 ar 
Unlisted Stocks— 
eee pee 9h Mant Coro--------— Ce 2 See St. Louis Listed and Unlisted Securities 
Ea Ate SOE | =e a4inve /2 RS eae an sarteniieneraiinniin 
American Tel & Tei Co____..__---- 100 . 139% 140% 558 131% Feb 14234 Mar 
Gites Gopoer: Miniog Ca... So -- aava, dass © 200 2a% Jan 29 Mar WARD ONES & UO 
TS ees Sere sis a27% 2 200 24% Jan 29 Mar D J Cc 
Armour oJ “ (281) 2.2 sn sos ot 4% 4% 400 3% Jan 4% Mar . e 
Atchison, Topeka & Santa Fe fy_--i00 51% 53% 302 448) «Jan 52% Mar Established 1922 
Atlantic Refining Oe... The) 2.2.5 + a22 a22 50 21% Feb 21% Mar 
Aviation Corp (The) (Del) -......--- 3 536 5% 5% 1.100 3% Jan 5% Mar 705 Olive St., ST. LOUIS 
ae page onade Works vt c_---- as eins aes 16% 45 12% Feb 16 Mar New York asek Machande Phone 
->------------------ -- al4% a14% 50 13. Jan 14% Feb St. Louis Stock Excha > 
Bendix Aviation Corp._....--.------ 5 pick a38% a3834 WO so ee ee x6 eee Chieago Stock Exch. Chicago Board of Trade pestl Laos ‘<A 
Bethiehem Steel Corp........--.--~~- ° pee a62% 64% 210 61% Feb \, Associate Member Chicago Mercantile Exchange Bell Tele’ SL 593 
Borg-Warner Corp 5 a3l 31 9 a, oi Feb New York Curb Exchange Associate bss 
Canadian Pacitic a SlCr lhUlUcne || 
ties Service Company___---------- 10 — aj% aT 1 5% Jan 7% Mar 
7 
Columbia Gas & Elec Corp_.__.----- ° ‘ad 31 31 450 2% St Lo Stock Ex h 
Commerciel eements Corp———---—- ane A124 13% 15 Su ae ° uiS ¢ ange 
mmonwea mn common... 25 aes a23%4 a233 53 225 3 “ 
Commonwealth & Southern Corp___.* im 12/16 12/16 100 Pe a a pai March 13 to March 19 both inclusive, compiled from official sales lists 
Cons et go gn Pipe tatters rermn shamqnente 1 we a20% a20% SSR S00 F eer rer ; — . 
Continental Motors Corp__......-.--- 1 rats a5 ¥ ieee 2 mee as s nge or Wee 
Curtiss-Wright Corp -.__.-.....-.--.- 1 B56 850 a ts a . yr oe Me ha a STOCKS— Sale Price of Prices Shares Range Since January 1 
a ak oo  __— . <. ia Me) lS Par Low High Low High 
laiakacncositiibiapaiialimeteapansereings oe a355 Vig 168 31% Jan 36% Feb American Investment common_____-_ 1 y 
arp gg ge! ----------------- - = a37% 38 113 35% Jan 35% Jan 5% preferred _...2....=_........__30 De “a a —_ a” Jan e : vob 
Goodrich (B. F.) Co.--~----------- i -- a32% 34 Bis REA fa! Brown Shoe common ___-.-.--._____ . ae 34% 94% 5 31 Jan 37% Feb 
Pa eet ge Page oye ----------- : ee a33% 335% 180 33% Peb 34% Feb Century Electric Co.....-.......___ See 4% 14% 200: 3% Jan 4% Mar 
nell & Libb el Corp__------ 7 7 me. 135 6% Jan 73% Feb Catumiie. Drew. Gee... --2 ~~. 5 ns 9% 9% 100 7%, Jan 9% Mar 
pana on y common_—_-_-___ 7 -- a6 6% 55 5% Jan 6% Feb Ely & Walker Dry Goods common.__25 er 25 45 210 Jan 26 Jan 
--------- -- a493%4 a49%4 39 re pian Pees Falstaff Brew common____-.~-...._--i we 8 ig 15 7% Jan 8 Mar 
McKesson & Robbins, Inc._-- 18 al7% al7% 50 Huttig t s yD eee - Coma: 5 bi ou sic 4 ae rh ry Mar 
ieee ars y y = aes Fo oS ea SL RRS» Se 8 BY 15 2 Jan Va r 
ny ne ah Madr 5 Py SAO SS aaa " ae a37% 38% 185 36% Feb 37% Feb Hydraulic Pressed Brick Pfd.____- 100 BER 53% 5% 10 3% Jan 6 Feb 
North American Aviation Ine------—- A og 13% 13% 473 «10% Jan pd International Shoe common—--_—--~- ° 32% 32% 33 319 28% Jan 33% Mar 
li cel -- 8 4 an 3%4 Mar 
~ = ee eee -------- ” 12% 122 12% 438 10% Jan 13% Mar Ror Ge.; Cem. ee * wee 6% 6% 35 4%, Feb 6% Mar 
Pennsylvania RR Co id 3% 3% 4% 1,175 2% Jan 4% Mar Laclede Steel common______----_-_- 20 16 16 16% 455 15% Jan 18 Feb 
Co 50 -- 028% 2958 86 24 Jan 30 Mar Landis Machine Com._._._____---___ 25 ee 10 10 80 9 Jan 91% Mar 
Pure emeratiall ef Amorian as -- ais% 15 175 12% Jan 13% Feb McQuay-Norris common__________- ae eo 41 41 4 38 Jan 41 Mar 
— a A ses 7% 8 622 Jan 8 Feb Mo Portland Cement cammon______-_ 25 15 15 15 105 12% Jan 15% Mar 
rp os Si 165% 16% 350 14% Jan 17% Mar National Bearing Metals common __-_- ° me 13 13% 50 11 Jan 13. Mar 
Sears, a = ra eee a64% 65% 101 5934 Jan 64% Mar National Candy common--_____--__-_- . 18% 18% 19% 130 14% Jan 20 Mar 
Socony ns | 11% 12% 1,208 10% Jan 12% Mar 2nd preferred -----_--.-._-_-.__ agate 102% 102% 1 103 Jan 104 =Jan 
Southern Railway Co___..-._________ : jag 2034 2034 "250 16% Jan 22% Feb Rice-Stix Dry Goods Com._--_--_.-_~ . eat 9% 9% 45 6% Jan 9% Mar 
Standard a I sihictedinds ateietiin capper ° sas 5% 5% 220 4% Jan 6 Feb St. Louis Car Pid..._............. es tas 45 45 5 40% Jan 45 Mar 
Fy ec oil go re angen 22 A 25 = a31% 317. 70 28% Feb 31% Mar as Inc, 2na: Pid... ..... 100 pias 98% 9842 67 97 Feb 98% Mar 
------ -- v4 M4 4 Jan M en enn -- ba 74 
“eS ew Jersey) 25 a49% 50%. 118 47% J 5034 Mar ullin Steel common ® 9% 9 40 7% Jan 10% Mar 
ee ge: i xg: 9% 99% 694 5% Jan 10. Mar Sterling Alum common 1 8% 8%, 8% 110 6% Jan 8% Mar 
— & Company mpeny 23 24% 24% 200 24% Feb 25 Feb Wagner Electric common--------__-15 27 26% 27 511 =. 24% Jan © Mar 
een eterna mame -- a46%% 47% 159 4242 Jan 46 Feb Bonds— 
Tide Water Assoc Oi! Co_._....___ 3 ; 
a ae a12%4 a12%4 14 9% Jan 125% Mar St. L. Pub. Serv. 25 Yr. Cony. Inc..1964 __ 59% 59% $3,000 53 Jan 59% Mar 
© footnotes see page 1075 
- - a rn a = ee ana ae eee ren ——z=— 
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Yo ae er 
3 n for Week 
Montreal Stock Exchange sTocKs— Sale Price of Prices ‘Sharce” Range Since January 1 
Ganees Snees Claude Neon General Advert Ltd  e — =o 
----- Sin Cc 
March 18 to March 19 both inclusive, compiled from official sales lists Commercial Alcoho!s Ltd common_...* 4 Bx on = + _ te _ 
Friday Week’s Sales Consolidated Div Sec “‘A’’_.-------~-. Y a 15c =««15¢ 200 15c Feb 15¢ Feb 
Last Range for Week Consolidated Paper Corp Lid__. ~~. bd 3% 3% 3% 1,478 3 Jan 3% Feb 
STOCKS— Sale Price of Prices Shares Range Since January 1 Consumers ‘Glass i2...-_.--_-.-... __ 27% 27% 265 27 Mar 27% Mar 
Par Low High Low High David & Frere, Ltd, class B_---.-~~- : a 2 2 100 1.25 Feb 2.00 Mar 
Agnew-Surpass Shoe Stores com----- . wis 13 13% 10 11% Jan 14 «Feb Dominion Engineering Works Ltd__-.* oil 231% 23% 95 23. Feb 3 Jen 
Algoma Steel common._____-_------- “ 8% 8% 15 Bie Feb 9% J Dominion Oilcloth & Linol Co Ltd___* on 27 27 200 24% Jan 27 Mar 
52 ee Ee Se 83 83 25 82 Jan 83. Jan Deminion “WERens * CoROR-~-.-----—* -+ 5% 5% 250 ~ Jan 6 Feb 
Aluminium Ltd eommon____-—_------ * 123 120% 123 382 105% Jan 124% Jan eA ah eee * --). U* USK 25 9% Jan 12% Jan 
Aluminum Co of Canada pfd__—_---- 50 101% 101% 101 % 454 100% Feb 102% Feb anaceme Peper Ge he —— --. ae 4% 71 4 Jan 4% Feb 
asbestos Corp___ RA aE 83 25 213% Jan 25% Jan Eastern Dairies Ltd 7% preferred_.100 -—- (22% 22% 50 14 Jan 24% Feb 
Associated Breweries common EAT Ps 15% 3% 15% 350 6. Jan 15% Feb Fairchild Aircraft Limited_...-__- 5.00 3% 3% 3% 95 2% Jan 3% Jan 
Bathurst Power & Paper A....--..° 14 13% 597 13% Feb 15% Feb SS LL a... a Me BERS 110 21% Mer =«_—s« 22% Feb 
Bell Telephone Co of Canada_----- 100 147% 147% 148 195 141 Jan 149% Jan Piet AORN TABS a5 st oon “ -- (3% 4 100 3% Jan 4% Jan 
Brazilian T L & P_. = 15% 15% 16 982 14% Jan 16% Jan ee ee ee ary : 23 31% 2% . (188 19% ten ae 
British Columbia Power Corp A_----- ° aa 25% 25% 118 23% Jan 26% Feb Praser Companies, Ltd common_----- -= 15 «615 11 12% Jan 15 Peb 
ee od a ee a ° 3% 3% 15 2 Jen 4 Feb Voting trust -~--~~~--~----------- 15 15 15 1,214 12% Jan 15% Feb 
Bruck Silk Mills__...---__.--_-___-- Oi eh 6% 6% 25 5% Jan g Jan Halifax Fire Insurance Co--—--~—~—. 10 -- 14 14 15 13% Jan 14 Mar 
Building Products A/-_--____.-___-- ere ae 13% 13% 25 13. Mar 15% Jan International Utilities Corp class A--_* -> 54a 5% 50 3% Jan 5% Mar 
Bulolo Gold Dredging... __~-.--- 5.00 La 1342 13% 435 11% Feb 13% Mar Ciass B--—-——~-i---—-~------------ 4 -- 20¢ 4620¢ 1,100 15¢ Jan 30c Jan 
Canada Cement common_______-__--- . 4% 4% | 4% 165 4% Jan 5% Jan Lake St John Paper & Power__.----- . -- 10 10 105 10 Jan 11% Feb 
OO ARS REST TG a ee 106 «5 95 95 339 92. Jan 96 Feb MacLaren Power & Paper Co-..----- -- 17% 17% 25 15% Jan 18% Feb 
Canada North. Power Corp..----° 6% 6% 6% 350 6% Feb 1% Jan Maes Seat Seng CS re ee, = 6 300 42 Jan 6% Feb 
Canada Steamship cOmmon....-----_* 10% 10% 10% 1,442 9 Jan 11 Feb ac algeria ong = eee + ae aE 12% 12% 18 9 11 Jan 13% Feb 
5% preferred__... 5033 33. «35% 1,211 31% Jan. 35% Feb Bemey senttis Oe See Cw ‘pee--—-208 | 16% 16 16% 3988 a ae | ee 
Conadian Bronse eeslthan ° -— = a.) ao ne hn MeColl-Frontenac Oil 6% pfd__-.-- 100 a 99 99 66 98 Jan 99 Mar 
Canadien Car & Foundry common_——-* “8% 8% 8% 176 7% Jan . im re Lignives eee “* ris my 7 ry ae 1.00 Mar 
participating preferred_-_-__ -- 28% 28% 60 27% Jan > | welt ae ee. iz $ ° 6 Jan 
Canadian Celanese common__—-——--— * 31% 31% 32 325 27% Jan — Mar Mitchell, Robert Co Ltd-.------.----* 17% 17% 18 755 16% Jan 18% Feb 
7% preferred —..<.._.--_-.-.-- 100 Bes 134 134 80 133 Feb 139 «Jan Montreal Island Power Co_--------_- . 25¢ 25¢ §=.25¢ 9 25c Feb Feb — 
Canadian Converters Co Ltd____-___ 100 eS 24 «27 185 17% Jan 28% Mar Moore Corporation Ltd-------------- . -- 46 646 30 45% Mar 46% Feb 
Canadian Industrial Alcohol class A_.* 4% 4% 4% 305 3% Jan 5 Jan Noorduyn Aviation Ltd-.—--.—------- -- 4% 4% 25 3% Jan 4% Jan 
pe RS eS SY ee * i 4 Ye 4% 55 3% Jan 5 Jan Nova Scotia L & P 6% pfd----___- 100 -= 108 108 5 108 Mar 
Canadian Pacifie Raiiway___._.--__- 25 9% 8% 9% — 9,800 7% Feb 9% Mar Page-Hersey Tubes, Limited-~~—~-._- -+ 93 93 5 90 Jan 93 Feb- 
Cockshutt Plow i 9% 10 665 9% Jan 10% Mar ic neon dh: pa Co Ltd common__-___- S 22% 20% 23 395 Vg Feb 25 Mar 
Consolidated Mining é& Smelting steiner -5 43 2% 43 718 37% Jan Sue tt «el eS ...!--- -- 85 97 Feb_ 
Corisumers Glass ..-...____________- * mer 27% 27% 315 274 Mar ato Mar Standard Clay Products Limited---100 -< 5% 5% 10 3% Feb 5% Mar 
Distillers Seagrams common____._--- es oo 26% 27% 375 26 Jan 29% Feb Thrift Stores Ltd common---_--_--~- : = 4%. 4% 145 2% Jan 4% Mar | 
- Preferred _.....- 100 a 98% 98% 200 95% Jan 98% Mar Walkerville Brewery Limited--—~____- ni -< 1.25 1.25 200 1.25 Jan 1.25 Jan 
Dominion TS ES ETO. ° ag 26% 26% 297 24% Jan 27. Jan Walker-Gooderham & Worts— rf 
Dominion Coal preferred___.____-.-- 25 13 12% 13 325 11% Jan 13% Mar $1 cum pfd. ~---------------~----- — 19% 19% 115 19% Jan 20 Feb 
Dominion Glass common---__-~-~~_- 100 ma 122 122 40 120 Mar 123. Mar Min 
Dominion Steel & Coal B_.--..----- 25 iid 8% 9% 435 8% Jan 10% Jan eee 
Dominion Tar & Chemical common-_-__* i 7% 1%, 510 6% Jan 7% Mar Aldermac Copper Corp Ltd e 12¢ 12c 12¢ 1,500 llc Jan 20¢ Feb. 
Dominion Textile common___-------- ° 17 77 17 130 7642 Jan 80 Jan Bidgood Kirk Gold Mines Ltd_-. ~~~ 1 a 15e 15¢ 500 12c Jan 16c Mar 
i Renee) SESS Fe Se 100 §©153 153 153 35 152 Feb 153. Mar Bouscadillac Gold Mines Ltd--..__.__ 1 ~--  2¥%ec 2%c 1,000 2c Feb 3c Feb 
Pryden Paper PE, 6 6 6% 450 51% Feb 7 Mar Canadian Malartic Gold Mines Ltd___* sa 40c 40c 500 40c Mar 52c Feb 
Foundation Co of Canada__.._---~-- * ke 14% 15 50 14% Feb 15% Jan Century Mining Corp Ltd--_..~~~~_- 1 -- 2%c 2%e 100 2'ec Mar 6c Mar 
Gatineau Power common____---_--~- . ad 8% 8% 215 7% Jan 82 Jan oe eee oo wenn newness ; “60 ros =x “s 25 19% Feb 21% Mar 
-~4—----- es c c 
General Steel Wares. common __-_-_.__- ° 814 B42 8% 620 8 Jan 9 Feb Frankcoeur Gold Mines Ltd__~.--_-~- ae 24c 24c ped B cg — are pn 
meeennee. obec. 32a... duce 100 ¥ 99% 101 97 94 Jan 101 Mar J-M Consolidated Gold Mines Ltd-_-1 ‘0 = pe lc lc 1,000 l¥ec Feb 2%c Feb 
Gypsum, Lime & Alabastine__._--.-~- ° wt 5% 5% 125 5 Jan 5% Jan Lake Shore Mines Ltd-_.___._-__~_- -- 138% 138% 25 11% Feb 14 Mar 
Hamilton Bridge ° 5 5 538 326 4% Jan 5% Jan Madsen Red Lake Gold Mines_.____-- 1 ee 1.07 1.07 500 79¢ Jan 1.15 Mar 
Hollinger Gold Mines____.._-_._--~~--~ 5 ase 9 9.50 165 8.90 Jan 9.50 Jan Mailartic Goldfields ~_.--.---.---.--- 1 zi: 1.67 1.75. 1,700 1.67 Mar 2.06 Feb 
Howard Smith Paper MclIntyre-Porcupine Mines Ltd____- 5.00 tsi 51 §1 20 4742 Jan 51 Mar 
Preferred | ..250.2-.--.---..---- 100 iui 101% 101% 60 9842 Jan 101% Mar 
Hudson Bay Mining ° 29% 29 30% 1,596 27 Feb 30% Mar McKenzie Red Lake Gold Mines__-__- 1 ints 89c 89c 200 89c Mar 92c Jan 
Imperial Oi] Ltd_....._--....------ e 12% 12% 12% 1,565 12 Jan 13% Feb McWatters Gold Mines Limited_--___ " ane 12c 12¢ 200 12c Mar 15c Feb 
Imperial Tobacco of Can common__-5 10% 10% 10% 1,320 10% Mar 12% Jan O’Brien Gold Mines Ltd___--_._____- 1 wie 65c 65¢ 1,300 65c Jan 72c Feb 
Peeeesred: folere 0c sc Je £1 he 7 1 550 7 Jan 7% Jan Pandora Cadallic Gold Mines. Ltd__1.00 ee 3%c 3M%c 1,000 3c Jan 3%c Mar 
Industrial Acceptance Corp___-._----- ‘ a 13 14 700 13. Jan 14 Jan Perron Gold Mines Ltd_---__..---.-- 1 es 90c 90c 600 90c Mar 1.04 Jan 
International Bronze Pickle Crow Gold Mines Ltd__-- ~~ 1.00 ate 1.68 1.68 100 1.68 Mar 1.85 Feb 
ES ESTER SE Seon econ 25 i 21% 21% 175 21% Mar 23 Feb Red Crest Gold Mines Ltd__-._.--~_- ° ad 1%4c 1%4¢ 500 1%ec Feb 2c Mar 
International Nickel of Canada com__* 37% 3734 38 460 33 Jan 39% Jan Sherritt-Gordon Mines Ltd__----~-~~- 1 ion 89c  90c 1,775 66%c Jan 1.00 Feb 
International Petroleum Co Ltd__-.._* 17% 17% 18 1,125 17 Jan 18% Feb Siscoe Gold Mines Ltd_.____--___---_ 1 he 43c 43c¢ 2,300 38c Jan 44c Jan 
International Power common ___-____-- * ee 9 9 20 6 Jan 10 Jan Sullivan Consolidated Mines Ltd___-1 ica 70¢ 2c 300 68c Jan 76c Feb 
Peeiees iis ks 100 pee 101 102 40 98 Jan 110 Jan Wood Cadillac Mines Ltd____.--__ 1.00 ih le «Ac 9,000 ¥ac Mar 4c Jan 
Lake of the Woods common__-_-_-_-_--- ° , 22% 22% 325 19 «Jan 23% Jan Oils— 
Macsey-Marris ° isn, cine see ? 658 64% 7 1,731 5% Jan 7 #=Mar ; 
McColl-Frontenac Oi] ~......----~~-- ° uct 64% 6% 225 6% Jan 7% Feb Dalhousie Oil Co Ltd_..__.._...____ . 25¢ 25c 625¢ 10 25c Mar 40c Feb 
Mont Light Heat & Power Cons_._--- ° 25 24% 25 1,730 24% Jan 28 Mar Home Oil Co Ltd_.-.--.----.~-.-.~- ° 3.15 3.10 3.25 700 2.66 Jan 3.50 Mar 
Montreal Telegraph —..._.---------. 40 a 24% 24% 33 24. Feb 2434 Mar Homestead Oil & Gas Ltd__-_-~--- 1.00 Bie 34ec 35¢c 5,500 3c Jan 5c Feb 
Murphy Paint Co common-_-_-_-.-_---~--- 54 % 11% 12 135 11% Mar 12 Mar 
National Breweries common-..___-.-- e 2742 27 27% 707 26 Jan 28 Mar 
National Stee] Car Corp__.__.--~--~- sf 45 45 45 50 38 Jan 47% Feb 
Noranda Mines Ltd..-.__-_---------- ® 43 43 44 463 40 Jan 45% Feb or on t j 
Ogilvie Flour Mills common_____-_---- ° 24 24 2442 120 22% Jan 25% Feb 
Canadian Funds i 
Ottawa L H & Power common_--—- 100 —«e- Re 90 6% Jan 7 Jan March 13 to March 19 beth inclusive, compiled f fficial 
Penmans Ltd common __-_._...----~-- 54 ha 45 48 175 43% Feb 48 Jan : ; 5 OS ON ee sales lists 
Price Bros & Co Ltd common-_.____-_- ° 10% 1042 10% 1,025 9% Jan 11% Feb Friday Week's Sales 
@uebee Power .2....7-__--.......... ° 143 14% 14% 100 14 Jan 15% Jan Last Range for Week 
Rolland Paper common______-------- ° ES 9 9 130 8% Mar 9 Jan STOCKS— Sale Price of Prices Shares Range Since January 1 
St Lawrence Corp common_____---~~- * bie 2 2 505 1.75 Jan 2%, Feb Par Low High Low High 
Class A preferred_._..._...--.__- 50 12 12 12% 435 11% Feb 13% Jan Abitibi Power & Paper Co common_.* 75¢ 75c 90c 275 70c Jan 1.00 Feb 
St. Lawrence Paper preferred___-~-. 100 ns 35 35 633 3242 Feb 37% Feb O& preferred ...—-.2—-~~~.4s~- 100 7 655 7% 525 5 Jan 8% Feb 
Shawinigan Water & Power_..._-.... x 16% 16% 633 16% Mar 18% Jan Acme Gas & Oi)_.---.----~------~-- * 10%c 10%c 12'%c 12,000 6c Jan l4c Feb 
Sherwin Williams of Canada pid_—~i00 118% 118% 118% 45 114 Feb 118% Mar Ajax: OU @ Ges.._._.---~-.--.--...- 1 Bi 20c 20c 600 13%c Jan 20c Mar 
Simpson class B.2-.. 2... i2-_----- th Ve TY 30 3% Jan 7% Mar Aldermac Copper Corp.___.-_---__-- ‘ 12¢ lle 12c 13,100 9c Jan 20c Feb 
Southern Canada Power_______-.-_--- ° 11 11 11 216 10% Feb 11% Jan Algoma Steel Corp. Ltd._-__- pice in ee + ia 834 8% 35 2 Feb 9% Jan 
Steel Co of Canada common__-------- : =" 65% 66 81 5934 Jan 66 Mar Aluminium Ltd common-_-_--_-~___-~~- ° __ 120% 123% 423 106 Jan 125% Jan 
TINIE © a ewe detn ome 2 2% 72 72% 180 66%4 Jan 72% Mar Aluminum Co. of Canada 5% pfd..100 101% 101 101% 607 101 Feb 102% Feb 
Wabasso Cotton__-------.---------- y de 49 50 305 48 Mar 51 Jan Anglo Canadian -~---.._...-----__-- : 54c 54c 60c 3,400 47c Jan 65c Feb 
Wate SAG 5S... -.--- »£ 19 «6.19 10 17% Jan 19% Mar Anglo-Huronian ~~~ -~.----~~~------ . 3.50 3.50 3.50 140 3.00 Jan 3.75 Mar | =o 
Winnipeg Electric class A_.-..-.----- ° 2% 2% 3 375 2% Jan 3% Feb RABIES 6 95> - - + - ~~~ ----~ . 38c 35e 39 ec 20,300 20c Feb 40c Mar 
ed Te aS ERT ae RI . 3 3 3 135 2% Feb 3% Feb Ashley Gold Mining Corp.-_--..~--- -1 -- 3%c 3%c 1,000 3%c Mar 4c Feb 
Drereeee aise 1 35 35 35 25 21 Jan 42% Feb Aunor Gold Mines Ltd__----------~- 1 or 1.42 1.50 3,486 1.35 Jan 1.66 Feb 
vt Boaemen oma Sr sanien 25 Fontes 1 10c 10ec lie 7,250 8¥ec Jan 15c Jan 
Commerce (Canadian Bank of )____- 100 135 134 135 30 129 Jan 135. Mar ak of fa one it i= aes 3 150 Jan 155 Mar 
Montrea) (Bank of)-~---~~-------- 100 aie 153 153 71 147 Jan 154 Mar Bank of Toronto.......____.-___- 100 248 Sen. ban 5 2.22 Jan 2.50 Mar 
Nova Scotia (Bank of).....__-___-- 100 __ 252% 252% 20 223 Jan 252% Mar a... eit a sos “ate Ean. 
Royal Bank of Canada__--_.._---- 100 «138 138 -138 53 132 Jan 140 Jan Lut Sor ca A........... 2 ~~ . ist 33% 110. iste aaa gg Feb 
sisi Bear Exploration & Radium—-__~---~- 1 17e 15%c 1%¢ 27,500 10c Jan 19¢ Jan 
Beattie Gold Mines_____~.-.__-.-~---- 1 75¢ 75¢ 8c 1,500 Tic Jan 85c Mar 
Montreal Curb Markel Beatty Bros class A__-_--__-_______- * 17% 11% 18 100 15 Jan 18 Mar 
— a Canada.--......_ i 147 — - 7 ie - =S Jan 
Canadian Funds Maeeed. Mirkiand G4... .... ‘ She: oem Mar 
March 13 te March 19 beth inclusive, compiled from official sales lists Blue Ribbon eens Soi. Pe S. ee. ae ee Se. Mar 
Friday Week's Sales Bobjo Mines Ltd_____-_--_. ____---__ 1 10c = 94 10 %ee 7,200 8c Jan 12c Mar 
Last Range for Week Bonetal Gold Mines___----~-~-~------ 1 10%c 10%c_ 12¢ 12,700 9'ec Jan 14c Feb 
STOCKS— Sale Price of Prices Shares Range Since January 1 Bralorne SE GE See ° 9.00 7.75 °9.00 1,350 7.40 Jan 9.10 Feb 
Par Low High pipes High srazilian Traction Light & Pwr com-_-_* 15% 15% 16 636 14% Jan 16% Jan 
r British American Ofj_........-.. ~~ ° 19% 19 19% 1,250 17% Jan 19% Mar 
Abitibi poe = Paper common._-_._. 75¢ 75c 80c 102 65c Jan 1.00 Jan British Columbia Packers___...----- ¥ ‘is 18 18 24 18 Mar 19% Feb 
is. on peas ie Pe pl Sickie sate inn Gena Ot 36 see ae = 32> 2 ae 
Aluminium Lid 6% cum preferred_-100 _- 118% 118% 50. 116 Jan 118% Feb Brovian Pareupme Mines. Ltd_.._-_-- 1 Ge. 4. ae! eee ae AEE 
Beauharnois Power Corp Ltd__---_-. 0% 9% 10% 526 9% Jan 10% Mar Brown Oil Corp common__.__.___-__ ° ; 8 10¢ 5,500 beng cen cso — 
et ee eee, see as NN Cae 5¥_ Mar Buffalo Ankerite Gold Mines....--.-* °° 1.90 1.90 2.01 1600 1.60 Jan 3.15 Mar 
a. ae oe VY, 7 2 
British Columbia Packers Ltd___._~- ° d 17% 17% 3 3 a oan be % _ Dulidtes Denbecse. nae OS ER ° 13% jane pn 2,509 ac Jan Gizc Feb 
Canada Fy thet wy oH “ys --++--- BY B¥4 8% 50 6. Jan »* 8% Mar Bunker Hill & Suilivan.____.________ e 3 3e sas 2 = Ga. — et os 
Canada minion Sugar Co___.___ * -~ 184% 19 ? I 219% Feb | Burlington Steel Co common_________ . ) ’ ; 
Canada Northern Power 7% pid_..100 = _— = i = ms — a m4 psi et Pew ngs = common __.-__--- : 10 10 10 500 9% Jan 10 Jan 
Canada Vinegars Ltd _.___- ° 814 8% 8% 10 6% J 1 nen Ss common--_----~- & -- 5 5 20 4 Feb 5 Mar 
Canadian Breweries preferred________* SE 31% 32 360 27% ion “30% ped Pn 05 Edmonton Corp Ltd attacker xd 1.45 M40 rer 1 730 eine el Pee 
Canadian Dredge: &-Dock Co Ltd_...* 15% 15% 15% 45 15% Mar 17% Feb Calmont Oil Ltd...--..--_._---___- 1 23c 25¢ 3°30 aie ee 320 rep 
Canadian General Investments. Ltd___* -- 8% 8% 10 834 Mar 8% Mar Canada Bread eonoana ete em Tas, * 2 “ 4 , 29 > = . 5 
Canadian Industries Ltd class. B___._- . e 167 169 66 148 Jan 169 Mar aac ae 7 , . rl 
“ye Poe ae 100 -- 102% 102% 10 102% Mar 102% Mar 
7% cumulative preferred _._.___ 100 165 165 165 6 162 Feb 168 Mar Class ““B”’ 50 
Canadian Internat Invest Trust com-_._* ae 40c 50c 500 20c Jan 50c Mar Canada Cement common_...._...._- ° a, 40 20 5 40, Mar 40 ‘ Mar 
Canadian Marconi Conn “i170 150 8s 7.478 ase Jan 1-85 Mat EEE meee See iy We at 
i . O06 Mae. 8 «eet v: Vo 
eee Sans ieee Inv com eee gee eee cae = epg oe 55¢ Mar Canada Foundry & Forging class A___* 23% 23% 23% 10 21% Jan 24% Mar 
1% ro Ltd. ___.----_=- ido Ps Sap 8 Bs. an 4% Jan Canada Packers Ltd.....-......-__-- ° ae 86 87 140 79% Jan 88% Feb 
Phi Sy mene oy ms pees tao. oes a . ~~ np ty — - - = 42% Mar Can Permanent Mortgage___-------100 134 133 «134 20 lz¢ dan 140 Feb 
5% preferred ~~ soko =. 18% 13% 12 Jee oie baer ee le i ~ SiS eR > ge FA 
eminent =* an eee er ee 50 33 33 35% 63 31% Jan 






























































































































































“For footnotes see page 1075 
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CANADIAN MARKETS - - Listed and Unlisted | 
Friday Week's Sales Frid leek’ 
a a Range for Week “ can, Ramee fer oreck, 
TOCKS— Sale Pr of Prices Shares ange Since January 1 STOCKS— Sale Price ef Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low High 
Cyante aire See sikebuniaiditns: ° 65 65 65 20 59 Jan 65 Mar Marcusy 16-].. SS. ct cae 5% 6 330 4 Feb 6 Mar 
8s ° é 20 22 90 18 Feb 24 Jan Mining Corp of Canaiia__- Foy oN 1.55 1.50 j 
Canadian Bakeries common___.......* ie 3% 3% 600 2% Jan 3% Feb Monarch Knitting Co Ltd pref_.___ 100 70 65 ") 108 és ant — Fe 
ERAS RE ES | 76 75 76 40 66 Jan 80 @6Feb Moneta Porcupine Mines____..._____ _ 1 BlMec 313 33c 1 } wind 
Canadian Bank of Commerce ___-_100 | 134-135 44 129 Jan 140 Mar Montreal Light Heat & Power_______ . Soe ee eee ee ee 
Copaeee Breweries common__._.._~- . 1.80 1.80 1.85 350 1.35 Jan 2% Feb Moore Corp common ____........_-_- ° 46% 2 46 46% 870 44% Jan 4634 Mar 
Ce Fee a a : wa. ae 60 28 8 Jan 33. -Feb Class A____- hina 183 183 30 182 Feb 183 Feb 
a 1. 1, 3 51 v 
re 8 Cas en ak ce eS ee eee 
Convertible preferred ___._..-..--. * ' 11 11% 270 10% Jan 12 Feb Preferred ___-. 20 27 27 27 "50 25! Aas, << 
Canadien Car & Fdy. pfid._--_..--_-25 28% 282 50 27% Jan 29 «=~Feb Natl. Sewer Pipe Co. Ltd. class “A” __* M% " : 25% Jan 27'4 Mar 
Canadian Celanese common__..--—- . = .- 31% 32 215 27% Jan 33 Mar National Steel Car —_ a: oor. an =~. 15. Feb 
Canadian Dredge -....--- me-----* 15% 15%, 16% 204 15 Jan 18 Feb tions treat 2. a... 100 a. 150 38 Je 48 Feb 
- Gan. Industrial Alcohol class “A”. _-° 4% 4% 210 3%4 Jan 5 Jan Negus Mines _._..__) __ oe RA ; 37¢ ae 4,000 "35e Feb “50 en 
Canadian Locomotive —........------ . 14 13% # £14 124 10 Jan 15 Feb Nipissing Mines ....2.--- 5 112 1.12 "400 1.05 Jan 16 oe 
Norandm Mines: ...~. ~~ -..2-.-_--- . 43 Ya 43 43% 790 40 Jan 453% we 
Canadian 5 come og ~+-----=----- oe 36¢ 40¢ 1,275 36c Mar 56e Feb Norden Oi] _..... are at; diane Oe 2 500 Stee. Jom pe a 
Canadian Pacific Ry__..----------- 9% 8% 9% 9,562 7% Feb 9%4 Mar Normetal Mining Cenp Lta____- SEY . 5. ." 2 
Canadian Wirebound Boxes —_--- = 18% 18% 18% 15 18% Mar 192 Feb Northern Canada Mimes ° 8 25¢ 25¢ "900 dae on ake 
Castle Trethewey Mines._....-------1 65c 70c 1,500 54ec Jan 75¢ Mar North Star Oil commen _______-____* 110 1.10 300 Loo pee 28e Jan 
Central Pat Gold Mines__------~----- 1 1.14 1.07 1.16 4,400 1.00 Jan 1.24 Mar Preferred __- ; 5 34a 3% 100. 3 a ne Feb 
Central Porcupine Mines_-__--...~~--~-~- 1 8c 8c 3,000 T‘ec Jan 9c Jan O’Brien Gold Mines_._..____.______ 1 63c 62%2c 63326 4,600 62% : Ma _ 
ical Research So ~~ = <a 12%c 13%ec 2,000 1042c Jan 18c Feb Ree OE Ge ere as * 50c 50e 50c "500 3c so be Feb 
ie Larder e Gol ines_. Oc 70c 72c 6,098 65c Jan 89c Feb Omega Gold SS Se SSE | 15 , , 
Cechenour Willans Gold Mines------ , 86c = B6e_— 90 9,600 75c Jan 98c Mar Ontario Nickel Gorp_j————--—--- = = te eee an 19¢ Feb 
nth Co. _--..------------ : 9%4 10 675 9% Jan 10% Feb Orange Crush Pref... “s 234 ? on Pa ghia ge 
Collingsw Terminal common. ____- q 6 6 113 5% Feb 6% Feb Pacaita Oils Ltd... >... . 6 se 3% , 
erred ——_.-------.--------- 5 ae 6 66 388 = 6) Mar 6% Feb in a oe a ae eee. oe 
Coniaurum Mines___---------—------ * 102 1.02 1.04 900 85c Jan 1.20 Mar Pamour Porcupine Mines Ltd . 63e 64 Peay — sg yw 
Cansolidated Smeiting-_..----------- 5 43 42% 438% 11,817 37% Jar 43%, Feb Pandora. Cadillac Goi Mines Ltd. __ ; 1 ee mre wigire ———_ 
Consumers Gas (Toronto )__-...----- 100 124 123. 126 "152 123. Jan 128 Jan Partanen Malartie re ei “see r 3 aden she enn a _ a 
Cosmos Imperial Milis_._....-~------ . i 24 24 125 21 Feb 24% Feb Pupmnster Cons Mined 1id..c.... 21 3¥ae ts 32 3,000 2c. Jan 4°40 Peb 
Davies. Petroleum ~-~---~----~—------ - 18e 16%c 19¢ 7,200 10c Jan 23c Feb Perron Gold. Mines.*. ........... 1 6c ms 19¢€ 11,625 16c Mar 23e Jan 
Distillers Corp—Seagrams common___-_* ia 2742 27% 100 25%. Jan 29. Jan Pickie-Crow Gold Miies..._.-.._____ : * beg pp ae a ae 
een aa a ° 21 420%, 213% 1,274 1854 Jan 21% Mar Pioneer Gold Mines. Be 2 SPP AA ~ 1.79 oe RB pie oe = 
Dominion Bank —-------------- 1 -- 155 155 2 142% Jan 155% Feb De os in, ah. ok ee ee 
Powell Rouyn Gold Mines __ =a ic 7 me 
Dominion Fabrics Ltd.___--....----- ° ibe 9 9% 140 8% Feb 934 Mar Power Cust at tos sp aiapeait tat piece “i ping — rg — = aon 
Dominion. Foundries & Steel com-.--* 21% 21222 500 28% aan iz me Premier Gold Mining*.-_--.-.----- a - ke. 786 500. 58 Jan ase, Mar 
Preterred -......--------------- Yo Fe an Pressed Metals ~....2..-- 1 514 5% 50 F 
Dominion Steel class B...-.-------- 25 9 9 9 1,029 842 Mar 10% Jan Preston. East Dome Mi PE 35 3 2 — ore Se 
’ y EMER ds: BD ae P . 
Dominion Stores. ........_.--------- . ee 1% 7% 300 5% Jan 814 Feb @Queensten Wheese cont my ae ee ee ee 2 Jan 2.25 Mar 
Dom Woollen: ees — ———~—= Se ” 7M 200 6%, Jan 744 Jan ‘ cereal ants - , c Jan 44c Jan 
Dom Woollens orsteds com__ hs 54 175 2%4 Jan 6 Feb , 7 
elit iin — mine se 20 11 ul 11% 200 34 Jan 12% Feb pvp a stererecet = : te — Se Le. Thee Mar 
Duquesne Mining Co__-.-.--~~------ 1 64ac 6c Tec 6,500 4c Jan 10c Mar Royal Bank of Canada....____..._ i100 138% 138! ’ vee Jan 4'2c Feb 
East Crest Oil____._-..------------- *  10%e 10¢ 12c 20,200 4%c Jan 15¢ Feb Gee O8 ice 8.6: . oak “= on eons Jan 142 Jan 
Eastern Malartic Mines_-------~------ 1 1.14 1.12 1.14 13,650 1.09 Feb 1.30 Jan Russell: Industsies sieiesaas $00 168. 168 2 Jan 25'2 Mar 
Easy Washi eee ———----—---=* ioe 4! 4\ 240 3%, J 5 M ; 8 45 152 Mar ee. Feb 
y ng 2 2 4 Jan ar St Anthony Gold Mites 1 \ Y, , 
Economic —— Trust_ os Noe 25 25 200 20 «Jan 25 Mar San Antonio Gold Mi bes Ltd. SPR 1 2.45 4 rie ; 700. 1.86 ro 2 30 aor 
Eldorado Gold Mines_-_-_----------- 1 85 Ble 89 2c 10,275 8lc Mar 1.20 Jan anne oa : : . : ar 
Me ar ites AT e 4c 4'ec 2,000 2ec Jan 43ac Mar 
: Senator Rouyn, Ltd__j;_..___._.__-.-- 1 22c 18%2c 22¢ 30,100 1 
Falconbridge Nickel Mines______-.__- * 360 3.50 3.60 215 a : } 3 3 , Sm yo BG or 
Penny Farmer Candy Shops--------- 1 21% 21% 22 4053's Mar 23. Feb Shecp tueck Gant ai Pow comma Oe Saya eee ia a ee —— 
Federal Kirkland Mining-__--______--1 ~- Se 4c 6,500 2%c Jan 4%4c Mar Gherritt-Glerden Gold Mines... dhe oo om Se Jan 1.05 Jan 
Ford Co of Canada a A. . 22-21% 22% 702 19% Jan 224 Mar Sigma Mines ( Quebec 1.600 6.00 6.05 441. 5-78 ~ 573. Beb 
Francoeur Go ARATE RR RRS . 2 meee fo eee ees 2a ie! le eee eee cae Mate -------- . 01 A 5.78 15 
pete hel _ aaa 6c mo no 3,200 20c Jan 320 Feb Silverwood Dairies Lid. commen ue 9% 9% 165 9%, Mar 10. —=—s Feb 
— - -- a 8% 26 6%2 Mar 8% Peb Simpsons Ltd class 2 7 7 31 
5% preferred 1 SR 100 _- 81% 83% 53 77 Jan 85 Feb Preferred oc: 100 92 92 9214 i. aa P= 
aaa _* ae a 3 yee . Gu ~ , . 
General ee Perens Ve, aA Bt 8% 25 8 Feb 4 Mar Siscoe Gold Mines__}_-___________ i 43c 4le 43c 2,550 38c Mar 44c Feb i 
Glenera Gold Mines ue 1 1%c ihe ote mr 4 site a . - Feb Sladen-Malartie Mines -_----------_- 1 70¢ 35e  70¢ 3,000 29c Jan 70c Mar 
Gale Laue Mines t24...___...:--* 23% 20¢ 25 RR 0: Be Slave Lake Gold: Mings.-_-.______--_1 2e 2c 2%¢ 12500 Dic Mar 3\,¢ Jan 
23 Vac c 22,000 12%ec Jan 29%2c Mar South End Petroleum: . 4'ec 4! 1 > 4 q 
Galt Eagle Mines._..._________--_- 1 “2%c 2% 2%c 12500 2c Jan 3% Feb Gouthwat -Powsleama: >: ae ~* Sea a ee or 
Golden Gate Mining-~.-~-~---~---~--- 1 fee 4¥%ac 4%ec 2,000 3e Jan 634c Peb Standard Chemical _____ eae, ’ ‘ * 
: 3 15 18. -15 99 10 Jan 15 Mar 
Goodfish Mining Co.......------.-_-1 -- l%eec lec 5,000 lc Feb l¥%ac Feb pave «~ Rp & Materials com__.* 1.40 1.40 50 1.10 Jan 1.75 Feb ; 
Goodyear Tire & Rubber common. -___* 77 %  %7 7 = i EK... 8 10 7 Jan 9 Feb 
ae MEE | “s 53% 54% s st WV, > 5% eb wad Canada epmmon pages a — = eo oe ae aie 
Graham Bousquet Gold Mines_______- 1 aS 2e 2 a. ee ele : i 7 8 66 an 71. .Mar : 
re ee ne acekman vie = ‘ ae 2,000 ae Mer 2¥ae Jan Steep Rock Iron Mings_----.-----__- * (1.90... .189 214. 31,500 1.51 Jan 2.14Mer ff 
Pp 3% 3% 3 41 3 
Sue snuaresd . ee Pn Bi ong ‘a Mar Straw Lake Beach Géld______-_____- . 1%c lc . 2¢ 15,000 le Jan 2c Mar ; 
waan----------------- -- « Fe 6 Jan Sturgeon River Gold cage ORE a sec) 10%2e = lle 1,000 10c Jan 12e Feb 
mee common ____... -* eS, BS cane 10 3%c Jan 5c Mar 
ay ag AR Na ee 2 yf, 4 ly, 3 : 
Grull Wihksne Gold Mines..________1 eee <n ee oem Tie Mar guabury Basin Mines age co eee Pie Dae Ber a Te ee erage bd 
; % . ; Vg ; Sale 4c 2 ac c ,000 i 
Gunnar Gold Mines._...__..--------l ISe_ 14"2e 15% 3,600 11%4c Jan lic Feb ete gr eda oes age emianrertae A mee es ae 000.” Stee. Saas 4c Jan 
Gypsum Lime & Alabastine_.---~~-~- * 5% 5 5% 593 5 Jan 5% Feb % “ al 78c Feb ; 
cata ee aaa Fee 5 OLEER: * 5% Svivanite Gold: Mines, Ltd_._...__--- 1 1.47 1.45 1.47 1.760 1.38 Jan 1.65 Feb 
y Zo 3e 0s -3c 1,200 3c Mar 3%c Jan Tamblyn (Ltd) * ‘ ‘ 
Halliwell Gold Mines__-__...~---~---- -1 6%c 5%ec 6G%e 249,900 4c Feb "te Feb y —- <a ae n-—- = - 2 12 10 10'4 Jan 12. Mar 
aso cane aaameaettats 4 r- Dee 4 + oo Teck-Hughes Gold Mines ____-_-____. 1 2.35 2.00 2.40 2,340 1.89 Jan 2.40 Feb : 
ear ee een . Poon lilt ia ‘s Texas Canadian Oil Corp. 5 1.00 1.00 1.00 320 90c Jan 1.05 Feb 
oy alla sett rasp : a — 16,460 40 Mar 58c Jan Tip-Top Tailors pref. 100 1.00. 1.00 5 1.00 Mar 1.01 Mar 
+ oxen al -~ rtpaers -- a irae er oe oa — a Toronto Elevaters common Pee 30 29%40 30 350 23% Jan 30 Mar ff 
asag i aster eee’ - 4 , c Preferred - re pee a 51% 52 240 502 J 5: Feb 
Highwood-Sarcee Oils A ie, I oad to 100 0c Jan 7c Feb : wei > . 
c Toronto. General Trusts : 190 ot 72 74 18 68 J 75 M 
Hinde & Dauch Paper. Eas 145 14% 5, ” ; _ ’ “g 
Hollinger Dah Bape Goleta 8 San oekOe 1a || ESO den ‘9.65 Mer Lier inf GE gar pa a oe SS. y\ Sed 
== “ J. 7. , . : ar Transcontinental Resources — rng 40 40 47 y 
RRR REESE: 8S EERIE ° 3.10 3.05 3.30 8.040 2.65 Jan 3.50 Mar : "¢ 9 —_ PrN AS 
aieserd os 3 alan amare eae 1 as 3i%e Sie 2000 “sagt oes Siec Pop Tuckett Tobaceo Co. pref. 100 15% 1554 20 15%4 Mar 1544 Mar ; 
oe > gc Ppehamparmpe We Se 23 ph 23 1 ae 09% Mar Union Gas Co of 4 eam mst ak Cees e ° 72 ™% 7% 2,702 ® Jan 744 Feb 
Howey Gold Mines_____.---_---~---- 1 18%e 18%c 20c 1,500 17%c Jan 2le Mar is os vr “gg 5x Be 3 arrts 3 [ = A eer ro mai ad | 
. ’ , , ‘ § “4 ‘ 7 an r 
Hudson Bay Mining & Smelting-----~- 30 28% 30 2,131 26% Jan 30 Mar bare —_ Invest ‘ilies hs sock icant 50 3342 34M 220 32% Jan 37 * Feb 
Huron & Erie Mtge_..-...-.~----- 100 : 65 65 10 55 Jan 65 Mar ite: 11S . : - 6c be 1,000 5tec Jan 9c Feb 
20%, Paid _ 100 9% 9% 300 8% Peb o% Sar United Steel _._-.-.- F_--.-__---..._° 45% 4%. 4% 475 4% Jan 5'2 Jan 
Imperial Bank of Canada___.-_--_- 100 170 170 170 5 157 3 Jan 170 P Mar a carl gee amines Ltd Re ANE oe - yo oe 1 asco S80. an “ge 
Imperial | SIRUBE Sy Leck RSS Rg SRE an . 12% 12% 12% 2.306 1134 Jan Snes) > 2 en cierinee a Bie ra 5.30 5.30 5.55 1,005 4.40 Jan 6.00 Feb 
yee Tobacco of Canada ordinary_5 10% 10% 10% ‘170 10 Mar 12% Feb Ee ey ee ot + ee — minor apie rene’ 
nspiration Min & Dev____.---~------ 1 26c 26e 27c 2,200 26c Mar 35e J ‘ : ; 
International Metal common A_____- * 1l 11% 110 10% Jan 12 Reb bape a | ~ 1 =~ 24c 4 25¢ 1,000 20¢ Mar 36¢ Feb 
Ges. & prefervet.. 300 ta og on 4 bedi sare on ee aite-Amulet Mines, Litd-.....______ 4.55 4.50 4.70 8,060 3.40 Jan 4.70 Mar 
International Nickel common_______- * 375% 37% 38 1.818 33 Jan 39% Feb beh mrs ——— Worts omecnemase 49 502 160 47 Jan 50'% Mar 
International Petroleum Sg EY SSR * 17% 17% 18 1.135 17 Jan 19% Feb w ai sag Sag en > gS cera ee 19%4 20 460 19 Jan 20 Feb 
Intern. Util. class ‘‘B’’ TE | 20¢ 20c 900 20¢ Mar 30c Feb endigo Go Ines". -- ---------l1 22'2¢e 22c¢ 224ac 4,700 19c Jan 24c Feb 
Jack Waite Mining...........---.-.-1 7%e "e TWVac 1.000 ia: an l0e Feb Western Canada Flour common : 4 4 4 215 3 Jan 4'2 Feb 
iS St a 1 1%e 1%c 1500 .. an lise Feb Preferred -_- ~~----100 63 63 69 1370 40 Jan 6% Feb 
ees 1 0c o0e 20e 3900 5 aa sie e Westons (Geo) Ltd common. etn aceee 13% 13 13% 525 12 8Jan 1342. Mar 
3, 4c Mar Pref a 
Jellicoe Mines Ltd. 1 Ze 2c «4,664 2c Mar 3e Feb nes 7“ a age ge 99 Mer 
J. M. Consolidated Gold Taetmene 1 te te 3000 ‘we dem ac Feb Wiltsey-Coghlan Mines 1 2c 2c 2c 1,500 2c Mar 3'4c Feb 
ites a tuads ..__.. Seo lis 12 43 10 7. 49 Be —— Electric class An Bese e 244 2% - 2% 220 2*2 reb 3%4 Feb 
~ co] 5 5 9. 3 
Kerr-Addison Gold Mines__.......~~- 1 5.85 5.60 5.85 9,225 4.75 Jan 6.20 Feb P “os -. d r say yey vi rte ”~ ed Ps oon : 1, oe 
Kirkland-Hudson ---_-__- : | 40ce 40c 500 20c Jan 40c Mar Wright. ie — ; Mimes_.___ pie 4S M4 oe 3 rs 2 50 rae . } Mar 
Kirkland Lake Gold Minin St Ye . “he ee : ha reaves 23... : ’ t . , 83 . an 4 ar 
£ 1 6le 60c 64c 8,855 55e¢ Jan 70c Feb oo —— no ogy Mine_. ply 0 See Bee Bec 500 Se Mar 9lec Jan 4 
gone OS SS a aaa : 3 . or nitting Mills ¢ommon_-_- . j 5% 5% 21 5% Mar 8 Jan 
Lake Shore Mines, Lid___---------_- ae go ge AE FS. a «Eo. BONDS— | 
Lamaque Gold Mines ~....--...- ~~ bd 4.15 4.10 4.20 1,800 3.65 Jan 4 20 rob Cont “er. r SS tae ae 40% « 87,200 - _ * me 
Landed Banking & Loan Co._____100 5555 "16 54 Jan 55. Mar o 5 
Lapa Cadillac Gold Mines_..________ 1 6c 6 Yc 6,000 5c Jan 9'2¢ Feb , 
Laura Secord Candy-.....--..-.-..._ 3 9% 9% 10 205 9% Jan 101, F 
, 2 Feb 
telien Gold Mines iia—-------- “oye nye ae 800. cote Jane ae Toronto Stock Exchange-Curb Section 
nes Ltd. __--_ 69e 69c 70c 700 68c Mar 1.00 Jan 
Loblaw Groceterias SP Saas * 20% 20 20% 1,305 191% Feb 21% Jan Canadian Funds 
et ° 185% 185% 19 265 185% Mar 1934 Feb March ‘3 to March 19 beth inelusive, compiled from official sales lists 
Macassa Mines, Ltd__._..--_....-.-_. 1 2.89 2.80 2.85 3,300 2.30 Jan 2.92 Jan t ‘rida peek" 
MacLeod-Cocxshutt Gold Mines__—--_- 1 156 151 162 ©8500 1.55 Jan 1.79 Feb Rees ae ee 
Madsen Red Lake Gold Mines_______ 1 LiL 106 1.14 32,734 0c Jan 123 Mar STOCKS— 2 Pri of ries ymca Sinee January 1 
Malartie Gold FPields__..._.-.-_--___ 1 1% xr 1% 6,700 % Jan 1% Feb 4 Par me 1 L nee an sae ries wie or een 
Manitoba & Eastern.......__. * : F ; " . 
‘he dent Ghsedes bid” Gouden io hr i ie 2,000 see Jan 1%4¢ Feb Canada Bud Breweries_____._--_____ ° BM 8 8% 2,619 6 Feb 8's Mar 
Maple t Millin ee mon : 5 6M 100 442 Jan 6% Mar Canada Vinegars — 3 6S ° % Te T% 12 61% Jan 8 Feb 
Lea g common ____-____ 6 6 6% 546 4% Jan 6% Feb Canadian Marconi __s_.________ 1.85 00 Jan 1.85 Mar 
on i ae * 12% 123% 13% 227 10% Jan 14 Feb Consolidated Paper Carp Seek gl 2 ro — 33% Pye =i Jan 3%. Mar 
Maralgo Mines ____- A. 3 1 234¢ 3%ac 3,500 2%4c Mar Sieden.. | -Gerrassied Bemtectense = 10 . oa ss 
S --- : in | ’ 2c Jan Corrugated Box preferred_____- 100 4 87 25 70 «Jan 87. Mar 
Massey — common.____________ = oe 6% a 3,673 5M Jan 7 Mar Dalhousie Oil _- Bi 988 8 aa ome 32c 2,200 2% Jan 43c Feb 
tt ientenes Ol connea. ; ©. 10% 16% 2,550 14% Jan 16% Mar DeHavil. Airer. Co. of Can. pref._100 90 90 5 90 Feb 90 Feb 
Preferred ____- ree 99 “a gf = a T% Feb Dominion Bridge ~...._..-.-_---.__. . 2544 26% 127 23% Jan 26%4 Jan 
(eke eee ea a — a i 292 sets Jan 99% Feb Foothills Oil & Gas__?______________. *. 2} 1.20. 1.35 2,900 The dan 1.30 Feb 
McKenzie Red Lake Mines....._____2 85c 5c - 4 Jan 52 Mar Pend Oreille Mmmes_J.......—-~_--- 1 14. 14 25 . 12 Feb 14 Mar 
McLellan Gold Mines... 1 2c = —_ or yd rs oo pear ignet sol scrip scece > SR LEE 3,320 105 Jan 1,70 hes 
—=—~---=-------- _- ; Ma e aming Mng. Co, Ltd.. Sine . 6c Ge 2,000 5c Jan 8c Fe 
MeWatters Gold Mimes._.__.._______ * 14c l4e 14%e 5,000 lle Jan 18¢c Mar Thayers 1st pref.___- Re aes ee . 20 20 12 20 Mar 20 Mar 











For footnotes see page 1075 
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OVER-THE-COUNTER MARKETS 


Quotations for Friday, Mareh 19 








Investing Gompanies 








Par Par Bid Ask 
Aeronautical Securities__...___ 1 7.28 7.91 Keystone Custedian Funds— 
Affiliated Fund Ine___------ 1% 2.74 3.00 nr ail op ee Er ea 29.07 313.85 
ee Be 24.94 27.34 
AAmerex Holding Corp ae ery P 10 18% 19% Re Sener See eC 1€.32 17.93 
American Business Shares... 1 2.88 3.16 he al sp 6.47 9.32 
RRA TI aE 14.32 15.70 
American Foreign Investing.10c 12.23 13.38 TS SOOT LEI 14.82 16.35 
Assoc Stand Oil Shares... .~- 2 52 6% NS a a Ra 22.95 25.26 
Axe-Houghton Fund Inc__-..~-. 1 11.72 12.60 ES ES ETE 12.33 13.54 
NE ERE EE 8.94 9.86 
Bankers Nat Investing— SS aE BEN: 3.82 4.25 
4Common Bal a ad Sd A REE 1 35 4\%5 
46% preferred_...__..----- 5 4% 5 Knickerbocker Fund__--_--~.- = 5.77 6.36 
Loomis Sayles Mut Fund_.____ * 85.90 a 
Basic Industry Shares__..-~-_~ 10 3.38 — Loomis Sayles Sec Fund_._- 10. 3560 — 
Boston Fund Inc __.-.-...----- 5 14.93 16.05 
Manhattan Bond Fund Ince— 
Broad Street Invest Co Inc_..-5 23.39 25.29 INI? nse rtvisiereoenccdebc 10¢ 7.61 8.37 
Bullock Fund Ltd-..-..-~---- 1 13.35 14.63 #£Maryland Fund Ine. ______ _- 10¢ 3.65 4.15 
Canadian Inv Fund Ltd_-... 1 2.95 3.55 Mass Investors Trust_......._ 1 18.95 20.38 
Century Shares Trust__..--~~- * 26.18 28.15 | Mass Investors 2d Fund_____. 1 9.08 9.76 
Mutual Invest Fund Inc. _ 10 9.64 10.54 
Chemical Fund___.---------.- 1 9.47 10.25 
Christiana Securities com__.100 2250 23.50 Nation-Wide Securities— 
PROlOTTOE « 6 cnantiennsoosie 100 139 ~ (Colo) series B shares___.._ . 33:- — 
. ” (Md) voting shares_______ 25¢ 1.15 1.27 
Commonwealth Invest__--.---- 1 4.10 4.46 
Consol Investment Trust_.---- 1 33% 35% National Investors Corp______-_ 1 5.88 6.36 
Corporate Trust Shares..__--- 1 2.17 - National Security Series—. 
GER A is ireertnitinicein wpe sions 1 ) eee 0 Sal eee 6.40 7.65 
Accumulative series.......- 1 2.06 - Imcome series_._...___..-_.._.. 4.09 4.50 
Series AA mod__.__.-----~-- 1 2.47 ; Low priced bond series_._____ 5.52 6.09 
Series ACC mod-__.--------- 1 a.9t~ => Preferred stock series__._____ 6.30 6.96 
ACrum & Forster common_..10 27 28 New England Fund________.__ 1 11.33 12.21 
48% preferred__......~-- 100 118 gia 
Crum & Forster Insurance— 2 New York Stocks Inc— 
4Common B shares__--.-~- 10 «28 292 Agriculture _...... 8.33 9.16 
47% preferred___-.._-_- 100 «112 - ene 5.26 5.80 
Cumulative Trust Shares____.- e 4.37 pO RR ee 10.77. 11.84 
ite SEE WR iachainpiadingeinhmedien en 8.35 9.18 
Delaware Fund_.___--_-.-_.... 1 17.80 19.24 Building supply__..____._____ 6.01 6.62 
Diversified Trustee Shares— Chomiethsi ie 8.29 9.12 
wo ena e ene -------- === 1 7 ~ Electrical equipment_________ 7.05 7.76 
a eae rer een nag == 2.50 9. phe Insurance stock....__._______ 9.78 10.75 
Div end 5s 25¢ 1.13 1.24 SF LTE "49 8.57 
IMEI: (exschsin eekntbieshibientstnsnish omens sivivenebicli 6.69 ; 
Eaton & Howard— ft y | RESO LA RN eee 9.32 a os 
Balanced FPund__-.___------ 1 18.26 19.64 FO Rae RT: NS 4.17 4.60 
Stock Fund_-_-_-----.----- 2 1090) 1b71 Railroad equipment__________ 6.09 6.71 
Equitable Invest Corp (Mass).6 26.61 28.61 I sentir ie an oo. oS 
Equity Corp $3 conv pfd__.-__ Lt 2842 29 North Amer Bond Trust ctfs___- 38 - 
Fidelity ff Re ° 15.96 17.10 North Amer Tru 
Financial Industrial Pund, Inc. 1.63 1.79 | odin ~ ai diaeiacengesel SP ieee 
First Mutual Trust Fund_. 6 5.09 5.68 Series GR een ene pein Se" serene. A 2 40 aul 
Beets A906 . ocak SS ‘ — 
Fixed Trust Shares A__.-.... 10 8.70 Series 1958______ : 187 --- 
Foundation Trust Shares A_..1 3.40 SOO er ee ee ce ee : 
“a Plymouth Fund Ine_________ 10c 42 47 
Pundamental Invest Inc. __- 2 18.80 20.60 
Fundamental Trust Shares A__2 4.24 5.06 Putnam (Geo) Fund_-_--_____ I 12.45 13.32 
B -----.------------------ 3.90 : Quarterly Inc Shares..../__19¢ 5.00 5.60 
General Capital Corp-_..-----. © 28:91 31.09 j f ta 
Guat iene a. i 4.57 4:92 Republic Invest Fund __.~____ 1 3.37 3.77 
Scudder, Stevens & Clark } 
Pune, Je! i ° 83.01 84.69 
Group Securities— Selected Amer Shares____! 2% 8.41 9.17 
Agricultural shares______._~- 5.59 6.15 t 
Automobile shares__..__...-. 4.75 5.23 Selected Income Shares__.____ 1 3 a 
Aviation shares___....___-..-~- 6.94 7.63 Sovereign Investors______{-___1 5.83 6.46 
Building shares__......._..-. 5.99 6.59 Spencer Trask Fund_____!____ * 13.31 14.16 
} 
Chemical shares._.......-.__ 5.79 6.37 State St Investment Corp{_...* 70.64 75.90 
Electrical Equipment. __._ ~~ 7.71 8.48 Super Corp of Amer AA_-.___ 1 2.17 - 
BUG SRG ss i 4.25 4.68 { 
General bond shares____ ~~... 6.26 7.00 Trustee Stand Invest Shs— 
@ffamien * Goi 1 2.08 
Investing ~~~ > hte, | Sala en | 5.41 5.96 ASeries CES 2.00 —. 
Merchandise shares_________- 4.76 5.24 
Mining shares............- 5.19 5.71 Trustee Stand Oil Shares— 
Petroleum shares_....._-~~~- 5.61 6.17 ee 5.13 
PS RCC in AS 1 5.58 
Railroad shares___......---. 2.91 3.21 ‘ 
RR Equipment shares__.....- 3.64 4.02 Trusteed Amer Bank Shs— 
ees ANA a ha 4.20 4.63 Ree EES EE” sins 
Tobacco shares____.__-_~-__. seaial 3.58 3.95 Trusteed Industry Shares_:__25c -70 .79 
DReey Senge cama 3.17 3.50 ; 
United Bond Fund series A 22.09 24.15 
Series B_ iene - pert a 17.31 18.93 
AHuron Holding Corp.____--_-_ 1 .20 32 ee PEt a 6 48 7.09 
Income Foundation Fund Inc 'U . El Lt & Pwr Sheres A_____ 13'2 
IID vinisns Sctitec eect Sct 10c 1.33 Ee ae: a SRE RRE- SE. TE gaps 1.48 
Incorporated Investors__._____ 5 17.25 18.55 Tt 
Independence Trust Shares____* 2.01 2.28. Wellington Fund___....-._____ 1 14.91 16.41 
Institutional Securities: Ltd— ‘ 
Aviation Group shares_.___-. 12.65 13.87 . 
Bahk Group shares_._/___ = 79¢ 87e Investment Banking ; 
Insurance Group shares______ 1.06 1.17 Corperations i 
ABlair & Co_____._.__..__} 1 1% 1% 
Investment Co of America___10 29.52 22.30 i 
Investors Pund C...-...-____. 10.75 11.01 AFirst Boston Corp______=__10 15%. 16%% 
= 
4 
Obligations Of Governmental Agencie 
. i 
Bid = Ask ‘ Bid Ask 
Commodity Credit Corp— Federal Natl Mtge Assn— 
Ob Mh ee May 1,1943 100.1 100.3 23 ..-------~---- May 16, 1943 100.6 100.10 
534469 nanedeee~ Feb 15,1945 100.3 100.5 1%s Jan. 3, 1944— : 
Call July 3, 1943 at 19042_- 100.21 100.24 
Federal Home Loan Banks— Reconstruction Finance Cérp— 
Seay ae Apr 1, 1942 100 a StU... sed July 19,1943 1005 100.1 
Sas Oct. 1,1943 wi b0.75 0.60% $1% -~-~--------- Apr 19,1044 100.5 100.7 
U 8 Housing Authority—} 
Federal Land Bank Bonds— 1% % notes —._.- Feb 1944 100.21 100.24 
Gs. 1060+3006.k 104, 1047 r 
4s 1964-1044...___________- 16444 104 
3%s 1955-1945._.....__-____ 105% 105,%, Other Issues : 
3s 1968-10880. Au. Lust 1°75), 105% U S Conversion 3s_-_-____1946 10642 107 
3s Jan. 1, 1956-1946_._______ 106, 106% U S Conversion 3s_______ 25-1947 108% 109 
3s May 1, 1956-1946_______-_ 107% 107%, Panama Canal 3s___.____*_1961 12842 130 





Insurance Gompanies 
















































































Par Bid Ask Par Bia Ask 
Aetna Casual & Surety.....-- 10 =: 1128 133 Knickerbocker ......._...._.. 5 8% 9% 
FRR eRe CIE EK 10 53 4e 552 
ea eS Sn ee 10 31 3242 Maryland Casualty_........._ 1 4% 5 
Agrieeiturel sob clase 25 72% 75% Massachusetts Bonding_....12% 68% 71% 
Merchant Fire Assur__.._..._- 5 462 50 
American AllMance_........-. 10 22% 24 Merch & Mfrs Fire N Y_~..... 4 6% 7%, 
American Equitable__......... 5 19% 20% 
American of Newark_....... 2% 14% 15% National Fire_. 10 56%, 58% 
National Liberty_............-. 2 7% B12 
American Re-Insurance_._... 10 54% 56%% National Union Fire......... 20 17}% 176% 
American Reserve... -- 10 1458 1558 
American Surety_...-...-..- 25 53% 55% oa sewn Casualty__._. 2 24% 26 
ew Br i stcnctncntivcsndiniabcia % y 
Baltimore yon ees eoqpenancdiaeriiitiall nan mS Va a ‘ New eamabtes Fire ; = x ro ig 
Bankers & Shippers..........25. 80 .83 + +$‘‘WNWew Yark fire...) 7 4 
} en igs ceo. 580 HOW SOE FirC neni nained 5 13% 15% 
Gainden Web. hi 5 21 221% WEE. TE i icniciineddéidi! —_ 23%, 26% 
City of New York___-.-_..__ 10 17% 18% Northeastern --.-..__---._... 4% 4% 
Connecticut General Life____- a 34%, Northern -------.--.____. indo 97 101 
Continental Casualty__...._... 5 36 38 Peatiie Hie... ae 25 100% 104% 
Federal — 10 «=x4l% 43% Pacific Indemnity Co__..._ 10 42% 44", 
Fire Assn of Phila___-----_-. 10 6434 66%%4 OIE niche scihds Gi gicktinasbiar- eesthecn -10 8475 87% 
Fireman's Fd of S Fran new..10 77% 803% 
Preferred Accident 5 14% 15% 
Firemen’s of Newark... - 5 11% 12% Providence-Washington —.._ 10 34% 36% 
Franklin Fire. § 2858 30% me 
General Reinsurance Corp.....8 45% «47% Repullie “(Team isan 
Gibraltar Fire & Marine —. 10 17 18% Revere (Paul) Fire. Paks 10 22% 24% ’ 
Glens: Falls Panis sncieinssittinon 5 42 Bai it Fes ee ee ee 
St Paul Fire & Marine _____ 62 .64 . 
Globe & Republic we ee oe ow eo wee: 5 &% 9%, Seaboard pad 6 ECR Ris TORR iz yen rot 
Great American---~~~---~---~- 5 28 292 Security New Haven_________ 10 37% 39% 
Hanover _ rier -10 243 26 Springfield Fire & Marine____25 124% 128% 
Hartford Fire.....___.._____ 93 Ye 96% Standard Accident .___-._--_10 61% 63% i] 
1 Ss - 45! ; 
Hartford Steamboiler Inspect. 10 S42 48% itpealies C2 a Bees 8 100 438 448 | é 
TROUNG oo on pnw onn 5 28% 29" 
Homestead Fire_....._.--__.. 10 15% 165% i vaeoung & Guaranty bata | pts 3253 
igi = ibiinaliedtitpnita alacant Ye $14 
Insur Co of North America___10 72% 74% vs Gentine Cee TSS Es Bt 3 x80%%4 843, 
Jersey Insurance of N Y_-_-- 20 37 4a 40 Westchester Fire.......-..- 2.50 31% 33% 
Par Bia Ask Par Bid Ask 
Bank of Manhattan Co___.__ 10 1858 19% First National of N Y_._.-__ 100 x1345 1375 
Chase National_......_ -_ 13.55 3344 35% Wational Oty... 12% 31% 33% 
Commercial National__...._- 100 186 194 Public National___.....____ i7% 30% 32" 
Par Bid Ask Par Bid Ask 
Bank of New York__.--.. ~~ 100 328 338 SE. be itiiictinnwastndaiiee 10 13 14 
I ain cies dittiin ite dincinentite 10 47% 49% Kings: Oounty............ 100 1230 we 
RO cities sis thinanscdennenebicote 100 74 78 IG ai an eins cinesengin 25 26 29 
Manufacturers common _-__._. 20 407% 42% 
Central Hanover____......._- 20 93 Ye 96's PON hain cine 20. 52% 5444 
Chemical Bank & Trust. __... 10 46 4e 48'. Morgan (J P) & Co__.-- -__ 100 192 202 
Continental Bank & Trust_.__10 15% 16% Wee: Fate keh nk kin 25 84% 87% 
Corn Exchange Bank & Trust_20 43% 44" 
pI SEE SS Es Dee pe 50 5542 58% Title Guarantee & Trust... 12 3% 43% 
eee a caer Se 100 150 165 
i ARE CLE A SRE 100 277 282 United: States.............. 100 1079 # 1115 
Ss 
Quotations For U. S. Treasury Notes 
Figures after decimal point represent one or more 32ds of a point 
Maturity— Int. Rate Rid Ask Maturity— Int. Rate Bid Ask 
$Mar 15, 1943_........_ %% 100 ‘ Dec. 15, 1945_......___ % % 99.20 99.22 
Jun 15, 1943_._.___--_. 1%% 100.6 100.7 tMar 15, 1946_.....____ 1 % 99.24 99.26 
.. ae |) ee 1 100.9 100.10 See: 36, 2006... cs 1%% 100.12 100.14 
ape 36; 1948.20.22 22u. 1% % =%$4100.16 100.17 
Beee 46; (19464... s... 1 100.19 100.20 Certificates of Indebtedness— 
Jum 15, 1944_........- %% 100.13 100.15 20.65s May 1, 1943___-__---.. b0.30 0.10% 
Sep 15, 1944___...__._ 1 % 100.28 100.31 3%s Ava 1, 1043.22 cke = b0.59 0.56% 
tSept. 15, 1944_________ %% 99.28 99.30 S960 Sew 1, 1049... 2k b0.70 0.68; 
Mar 15, 1945._..__--__ %% $100.19 100.21 3960 Des 3, 3968....-... sae b0.73 0.71% 
tMar 15, 1945____.__-_-- 1%% 100.12 100.14 3s Sent, Fete. a b0.76 0.74% 


Quotations For Recent Bond Issues 











Bid Ask Bid Ask 
Cent Ill Pub Serv 3%s, 1971___. 104%4 105% Public Service of Indiana 
Empire Gas & Fuel 3's, 1962_. 94'2 95'4 Se iio ok des comarca ail 103 104 
Macy (R H) 2's 1952__.-----.-. 100% 100%. Southern Natural Gas Pipe Line 
Penn Electric 35s. 1972_._.... 107 107% Sst vara ackin ree beie sbetrnadigvaen 1057%s% 106% 
Philip Morris 3s 1963 an 104 104% Wisconsin Pwr & Lgt 3%s, 1971 104% 104%, 
United States Treasury Bills 
Rates quoted are fur discount at purchase 
Bid Ask Bid Ask 
Treasury bills— May 5, 1943__-_.- ‘ aiaeiiace b0.37 0.33% 
Mareh 24, 1943.........._... b9.37 0.28% May 12, 1943. m b0.37 0.34% 
Sete OAs. SOO... b0.37 0.30% May 19, 1943__ We b0.37 0.35% 
Coe Ee AR” a ee b0.37 0.30% May 26, 1943__ . -bO37? 0.354 
April 14, 1943______- anitdwee . See 62s June 2, 1943 b0.37 0.35%, 
ep SR OR Se b0.37 0.32% June 9, 1943 bO.375 0.35% 
fr ig RE RR pee b0.37 0.32% June 16, 1943. m b0.375 0.35‘ 





*No par value. 





a Odd lot sales. 
$s Cash sale—not included in range for year. 
bonds are subject to all Federal taxes. 





b Yield price. 
x-Ex-dividend. 


d Deferred delivery. 
y Ex-rights. 


tIn default. 
4SQuotations not furnished by sponsor or issuer. 


rCanadian market. 


tThese 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, March 22, 1943 





THE COURSE OF BANK CLEARINGS 


Bank clearings this week show an increase compared with a year ago. 
based upon telegraphic advices from the chief cities of 
Mar. 20, clearings from all 
earings will 
Our preliminary total 


inary figures compiled by us, 


the country, indicate that for the week ended Saturday, M: 
cities of the United States from which it is possible to obtain weekly cl 
be 15.8% above those for the corresponding week last year. | 
Stands at $9,508,196,437 against $8,213,772,317 for the same week in 1942. 


Prelim- 


At this 


center there is a gain for the week ended Friday of 21.3%. Our comparative sum- 


mary for the week follows: 


Clearings—Returns by Telegraph 















































' 1943 1942 % 
New Steg — ” sents _. $4,290,385,608 $3,537,306,004 + 21.3 
ee eR RN aN - 2 : Eee as 
FNRI Ia 582.000. +11. 
He Bost 3S aah vy sibs 341,559,419 258,855,473 +31.9 
i Kansas City EEE RO PIE OE a 171,765,223 142,688,402 + 20.4 
| &t. Louis an ee? 173,100,000 143,400,000 + 20.7 
. NL A we 204,000 205,797,000 + 9.9 
|) Pittsburgh SEN ET aN 236,952,237 218249379 + 86 
: at 191,019,627 169,477,993 + 3 
| 
i Baltimore isd 139,698,374 109,325,327 +27. 
Ten cities, five days.__________--._-__-____. 6,747,035,308  5,663,703,149 + 19.1 
' Other cities, se days 5 ~  4.343,108,390  1,306,206,185 + 2.8 
; : “an $8,090,163,698 $6,969,909,33¢ + 16.1 
i Sahn saat “"1,428,032,739 — 1,243,862,983 + 14.0 
a Y Total all cities for week ___-. $9,508,196,437 $8,213,772,317 +15.8 
*Estimated. 


~ Complete and exact details for the week covered by the foregoing will 
in our issue of next week. We cannot furnish them today, in as much. as 








appear 
the week 


ds Saturday and the Saturday figures are not available at time of going to press. 


rdingly, in the above the last day of the week in all cases has to 
In the elaborate detailed statement, however, which we-present 
the final and complete results for the week previous—the week 
13. For that week there was an increase of 16.9%, the aggregate of 
amounted to $8,335,143,033, against $7,132,- 


we are able to give 
ended March . 


clearings for the whole country 


be. . 
further below 


having 
“in the same week in 1942. Outside of this city there was an increase of 


14, 


, the bank clearings at this centre having recorded a gain of 19.7%. We group 


» the cities according to the Federal Reserve Districts-in which they are located, and 
from this it saipeere that in the New York District (including this city) the totals 
record an improvement of 19.2%, in the Boston Reserve District of 7.5% and in the 
Philadelphia Reserve District of 7.8%. In the Cleveland Reserve District the totals 

of 8.6%, in the Richmond Reserve District of 7.2% and in the Atlanta 


register a 
Reserve District of 24.2%. 


In the Chicago Reserve District the totals are larger by 


8.2%, in the St. Louis Reserve District by 23.3% and in the Minneapolis Reserve 
District by 35.7%. The Kansas City Reserve District has to its credit an expansion 
of 36.0%, the Dallas Reserve District of 14.8% and the San Francisco Reserve Dis- 


trict of 18.2%. 


In the following we furnish a summary by Federal Reserve Districts: 
SUMM4RBY OF BANK CLEARINGS 


Week Ended March 13 


Federal Reserve Districts 
ist Boston ............. 12 ¢ 
@d New York...........12 “ 
' Philadelphia ........ 10 
$th Richmond .......... 6 “ 
6th Atlanta  ........ FoR 4 = 
%th Chicago ............ 
#th St. Louts_.___....... e 
@th Minnea inbiieniiitnigs 
10th Kansas City..--.... See 
llth Dallas ............. 6 “™ 
12th San ieee 
111 cities 








Total 
Outside New York City...... 
@anada 32 cities 











1943 1942 Inc. or 1941 1940 
$ $ Dec. % $ $ 

378,412,105 352,053,075 + 7.5 288,840,741 260,019,282 
4,465,580,637  3,744,714,281 +19.2  3,389,847,240  3,439,861,299 

605,272,990 561,681,858 + 7.8 483,426,742 749, 
510,240,847 469,794,272 + 8.6 401,046,002 322,982,655 
241,103,246 224,890,498 + 7.2 176,194,959 147,237,287 
329,392,853 265,167,686 (+ 24.2 222,112,594 192,314,918 
554,545,581 512,470,090 + 8,2 484,138,513 397,963,808 
* 241,363,905 195,723,888 + 23.3 182,045,965 163,326,180 
196,562,053 144,877,762 + 35.7 118,194,154 109,547,544 
270,615,262 198,976,328 + 36.0 152,219,369 134,953,433 
118,312,486 103,074,692. +14.8 82,718,275 80,681,529 
423,741,068 358,630,911 +18.2 290,518,301 258,836,464 
8,335,143,083  7,132,055,341 +16.9  6,271,302,855 5,931,474,178 
4,013,013,699.  3,521,502,609 +14.0  2,994,088,724  2,620,117,277 
493,321,427 502,902,718 — 1.9 331,368,479 271,025,600 
figures for each city for the 


We now add our detailed statement 
week ended March 13 for four years. 


Clearings at— 
First Federal Reserve District—Boston— 


























Connecticut—Hartford 
New Haven PAR 

Rhode Island—Provid 

New Hampshire—Manchester_____ ail 


Total (12 cities)__.._.__-____--~ oo 








showing the 


Week Ended March 13 
1942 





Second Federal Reserve District—New York— 


New York—Albany.___..._.------. 























Tatal. (12 cities)______________ oe 





Third Federal Reserve District—Phitadelphia— 





Pennsylvania—Altoona 
Bethlehem 





























York_ 
New Jersey—Trenton 
 Potal (10 cities) 








Fourth Federal Reserve District—Cleveland— 


Ohio—Canton 


























1943 Inc. or 1941 1940 
$s $s Dec. % 3 § 
856,497 698,245 + 22.7 573,609 526,067 
3,293,546 3,415,548 -— 3.6 2,034,391 1,946,525 
314,205,611 299,706,767 + 48 249,284,138 222,388,589 
991,935 1,075,090 — 17.7 x 680,329 
479,200 605,721 —20.9 421,645 402,268 
1,051,185 786,299 + 33.7 773,170 660,064 
4,545,939 3,717,977 +22.3 3,381,857 2,924,667 
2,725,660 2,761,471 — 1.3 2,148,348 2,153,802 
14,715,187 15,880,838 — 17.3 11,124,355 11,918,148 
5,338,490 6,821,123 — 8.3 4,367,052 4,156,294 
29,607,600 17,097,400 ©+173.2 13,688,000 11,808,500 
601,255 486,596 + 23.6 569,238 454,029 
378,412,105 352,053,075 + 7.5 288,840,741 260,019,282 
5,015,492 5,937,204 —15.5 5,669,715 30,040,410 
1,357,857 1,209,058 + 12.3 1,047,422 1,182,839 
50,400,000 49,000,000 + 2.9 41,000,000 35,200,000 
1,305,449 1,018,143 + 28.2 725,351 463,960 
1,271,191 984,022 +29.2 932,745 1,071,670 
4,322,129,334 3,610,552,732 +19.7 3,277,204,131 3,311,356,901 
11,116,614 10,556,385 + 5.3 9,168,435 8,084,735 
9,224,368 7,334,177 +25.8 6,111,271 4,548,794 
5,776,328 5,162,837 +11.9 4,880,563 3,731,643 
299; 155 / 482:429 —38.0 479,863 502,971 
24.275,580 22,933,909 4+ 5.9 19,222,590 18,424,752 
33,409,239 29,543,386 +13.1 24,405,154 25,252,624 
4,465,580,637 3,744,714,281 - +19.2 3,389,847,240 3,439,361,299 
562,706 465.221 +421.0 461,610 342.498 
1,161,993 1,392,372 —16.5 1,300,304 593,900 
530,146 505,453 + 49 401,909 334,866 
1,571,751 1,726,433 — 9.0 1,376,253 1,267.621 
588,000,000 546,000,000 + 7.7 468,000,000 411,000,000 
1,506,001 1,280,115 +17.6 1,595,927 1,444.673 
3,410,173 2,907,793 +17.3 2,470,815 2,445,649 
1,503,629 1,216,139 +23.6 1,349,425 1,128,559 
1,980,891 1,734,432 +142 1,540.699 1,249.313 
5,045,700 4,453,900 + 413.3 4,929,800 3,942,700 
605,272,990 561,681,858 + 7.8 483,426,742 423,749,779 
3,176,828 3,195,631 — 0.6 2.935.141 2.123.697 
101,223,095 90,749,785 +11.5 77,245.366 66.026.030 
171.294.871 162,067,202 + 5.7 136.036.0390 106. 409.092 
16,073,600 14,007,700 |4+ 14.7 13,047,900 10,927,700 
1,853,610 23383:209 —22.2 1,978,505 ~ 1,639.879 
3,443,152 2,895,856 + Tmo “2,827.268 ° ~ 2.396.523 ~ 
213,276, 194,404,889" + 9.6  166,.974,802- ~ -133;459;734"- 
_-- -5 10,240,849... - 469,794,272. + 8.6 402,096,002) ~~ 322,992,655" 


Vad 








Week Ended March 13. 



































































































































































































































1943 1942 Inc. or 1 1940 
$ $ Dec. % $ ‘7 
Fifth Federal Reserve District—Richmend— 

West Virginia—Huntington_____— =) 1,011,605 786,610 *+28.6 716,588 562,637 

Virginia—Norfolk__.....-.....____., 6,036,000 4,730,000 +27.6 3,490,000 2,645,000 
Richmond__..___ 59,696,525 51,533,991 +15.8 46,120,495 37,946,850 

South Carolina—Charleston________ 2,169,321 1,897,633 +14.3 1,786,954 1,372,413 

Maryland—Baltimore_____...______ 134,316,197 126,237,464 + 6.4 91,612,859 77,578,565 

District of Columbia—Washington_. 37,873,598 39,704,800 — 4.6 32,468,063 27,131,822 
Total (6 cities) 241,103,246 224,890,498 + 7.2 176,194,959 147,237,287 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville__._....._____ 6,846,049 6,950,821 — 1.5 5,480,413 4,539,296 
Nashville_____ << 33,424,503 30,132,649 +10.9 19,873,976 20,274,556 

Georgia—Atlanta ais 116,700,000 94,200,000 + 23.9 84,900,000 67,700,000 
Augusta ere 2,558,778 3,206,753 —20.2 1,654,167 1,446,425 
oo ig ES TE ee 2,217,041 1,916,533 +15.7 1,617,828 1,034,717 

Florida—Jacksonville nike 40,990,745 25,006,000 +63.9 25,897,000 19,726,000 

Alabama—Birmingham_.....__..__ sin 41,013,610 39,503,054 + 3.8 30,267,852 24,385,661 
SEE eT 4,833,964 4,059,006 +19.1 2,571,668 2,055,590 

Mississippi—Vicksburg.__._____.____. 193,586 152,396 +27.0 65,047 182,471 

Louisiana—New Orleans 80,614,577 60,040,474 434.3 49,684,643 _ 50,970,202 
Total (10 cities) 329,392,853 265,167,686 +24.2 222,112,594 192,314,918 
Seventh Federal Reserve District—Chica so— 

Michigan—Ann Arbor__..__.._.. __. 554,554 482,194 +15.0 762,466 387,574 
Grand Rapids 4,829,278 3,901,913 +23.8 3,946,616" 3,244,029 
Lansing. 2,639,268 2,887,265 — 8.6- 1,831,203 1,500,354 

Indiana—Fort Wayne_ 2,921,258 2,682,256 + 8.9 2,240,386» 1,650, 
indianapolis 29,150,000 27,653,000 + -5.4 24,902,000 21,814,000 
South Bend. 3,250,025 2,565,444" +-26.7- 2,688,235 2,205,154 
Terre Haute 8,301,605 7,526,037 +10.3 6,541,489 6,537,976 

Wisconsin—Milwaukee 33,618,655 30,360,384 + 10.7 25,341,603 21,914,766 

Towa—Cedar Rapids___...._....__. 2,096,186 1,505,015 + 39.3 1,289,966 ~ 1,238,917 
Des. Moines. 14,020,499 13,990,021 + 0.2-- 9,612,339 9,113,645 
Sioux City. 7,620,556 5,395, + 41.2 3,859,287 3,475,008 

Illinois— n 421,180 398,769 + -5.6 974 361,534 

a eS 433,425,074 403,824,352 +--7.3 391,767,731 °° 316;4866,002 

Decatur. 1,725,996 1,203,211 + 43.4 1,277,770 ° 1,095,437 
Peoria_ 5,497,491 4,471,513) +22.9- 4,3 4,116,558 
Rockford__ 2,196,008 045, + 7.4 1,832; 738" 1,296,240 
Springfield 2,/277,948 1,577,948 +44:4 1,564,945" 1,525,795 
Total (17 cities) 554,545,581 512,470,090 + -8.2 484;138;513 © © 397°963,803 
Eighth Federal Reserve District—St. Louts— 9 RR ; 
Missouri—St. Louis_ 140,100,000 103,900,000 + 34.8 106,200,000 93,300,000 
—Leouisville 64,084,600 56,548,621 + 13.3 50,462,472 41,926,614 

Tennessee—Memphis___..________ is 36,181,305 34,404,267 + 5.2 24,779,493 22,013,566 

ml y 871,000 + 14.6 604,000 576,000 
Teial (4 cities) 241,363,905 195,723,888 + 23.3 182,045,965 163,326,180 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth 3,870,320 3,692,190 + 4.8 3,223,578 3,646,193 
MOORS 136,256,956 95,977,042 + 42.4 75,558,682 69,896,674 
St. Paul Ke 44,059,897 35,542,389 + 24.0 31,187,231 28,788,130 

North Dakota—Pargo._.._.______ lat 3,782,826 3,092,478 + 22.3 2,865,657 2,350,162 

South Dakota—Aberdeen..________. 1,139,181 1,153,507 — 1.2 854,868 736,992 

Montana—Billings Sind a 380 1,099,196 — 6.6 973,722 820,319 
Helena Tas. 6,426,493 4,620,960 + 39.1 3,530,416 3,309,073 
Total (7 cities) oa 196,562,053 144,877,762 + 35.7 118,194,154 109,547,544 
Tenth Federal Reserve District—Kansas City— 

Nebraska—Fremont____..._.______. 185,654 125,277 + 48.2> 84,355 84,390 
ao a a a NEN SS RN *240,000 181,799 +32.0 140,305 147,736 
pls a ASRS a 2: ae a 4,333,827 3,347,459 + 29.5 2,744,216 2,599,209 
Omaha. 71,339,496 44,905,865 +58.9 35,911,168 30,962,402 

Kansas—Topeka ee 71-4 2,641,570 2,139,490 +23.5 2,110,791 2,289,206 

‘ichita___ 6,245,657 4,383,075 +42.5 | 3,431,348 3,092,481 

Missouri—Kansas City......._____» 177,442,190 138,307,542 +28.3 ,. 103,086;746 91,723,163 

ea 6,144,816 3,936,571 +56.1 ” 3,268,996 2,756,609 

lorado Springs_____— cuit 1,148,084 m +32.4 688,584 615,117 

893,968 782,002 +14.3 752,860. ~ 683,120 

Teta (30 cities)... es 270,615,262 198,976,328 i+36.0 152,219,369 134,953,433 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin______ 3,063,014 2,445,428 + 25.3 2,225,907 1,820,633 

EE EEE OR a TE PRT ea 94,702,395 82,623,000 +146 65,529,905 65.937,268 

rn 11,529,545 9,880,509 + 16.7 1,339,601 6,095,773 

Gelvestee. 2,414,000 2,662,000 — 9.3 ' 2,644,000 2,184,000 

Ween: Pemen 1,307,533 1,079,228 +21.2 1,046,262 1,111,294 

Louisiana—Shreveport__._.___._.___ 5,295,999 4,384,527 +208 3,932,600 3,532,556 
Total (6 cittes).......________ a 118,312,486 103,074,692 +14.8 82,718,275 80,681,529 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle 85,700,101 73,434,893 416.7 51,849,169 40,295,352 
SN iiiiet atabesscibdieetthlinieseceeece oni ood busts 1,789,176 1,312,409 +36.3- 1,243,078 1,162,359 

Oregon—Portland_____ nie 72,289,839 57,039,610 + 26.7 48,703,321 39,163,425 

Utah—Salt Lake City._..._______ e 23,332,228 20,755,946 +12.4 17,617,732 15,425,296 

California—-Long Beach._._._..__ nel 9,497,047 6,164,001 +54.1 4,304,174 5,216,212 
ERE SSG ORS ne a 3,346,473 3,746,728 —10.7 3,568,932 3,256,611 
San Francisco : 218,324,848 188,776,000 + 16.2 156,676,000 148,080,000 
I, Di stich his nsmBcdeibalinie a: = 3,767,358 .263,310 +15.5 2,799,150 2,805,366 
Santa Barbara.........._....___ 1,247,048 1,369,560 — 8.9 1,430,831 1,316,974 
Stockton ie - 3,447,798 2,769,364 +245 . 2,325,914 2,114,869 
Total (10 cities).........__..._ ‘as 423,741,916 358,630,911 +18.2 290,518,301 258,836,464 

Grand Total (111 cities)_.._.._____. 8,335,143,033 7,132,055,341 +16.9 6,271,302,855 5,931,474,178 

Outside New York_.. 4,013,013,699 3,521,502,609 +414.0 2,994,098,724 2,620,117,277 

Week Ended March 11 
Canada— 1943 1942 Inc. or 1941 1940 
s « Dec. % $ $ 

oe EN es BRC SA a 132,125,173 118,292.083 +11.7 93,238,016 88,291,522 
115,946,516 107,022,855 + 8.4 90,327,233 80,268,802 
63,199,443 37,378,462 +69.1 38,930,081 32,349,697 
26,422,848 17,262,401 +53.1, 17,434,813 14,277,413 
98,138,509 168,015,873 —41.6. 47,015,542 16,932,895 
4,438,610 5,697,463 —22.1 3,997,453 4,115,913 
5,531,394 4,647,287 +20.1 3,011,132 2,401,511 
5,708,913 5,798,191 — 1.5 4,911,481 4,556,375 
6,420,248 6, 346 + 5.4 5,290,753 3,935,693 
2,378,037 2,276,611 + 4.5 2,023,150 1,765,740 
1,994,318 1,697,032 +17.5 1,670,032 1,576,224 
2,814,831 2,706,697 + 40 2,221,799 2,131,267 
6,463,855 5,271,747 + 22.6 897,336 3,404,841 
4,220,259 a 006. + 8.7 3,040,595 2,862,034 
418,991 382,140 + 9.6 255,821 237,836 
767,262 » 496,326 +546 440, 401,905 
1,691,636 1,404,742 +20.4 1,196,503 981,123 
708,943 585,393. +211 481,980 392.031 
1,064,755 1,049,919 + 1.4 876,348 744,806 
1,031,429 1,077,696 — 4.3 697,443 — 580,767 
853,696 835,459 + 2.2 761,596 665,240 
345,582 312,249 + 10:7 228,772 184,492 
763,164 670,182 + 49 525,387 550,880 
791,022 991,545 -—20.2 852,367 766,773 
1,048,553 1,126,522 — 6.9 953,273 895,267 
3,452,161 3,706,468 — 6.9 3,508,310 2,518,404 
479,751 452,037 + 6.1- 317,490 . 231,929 
Moncton _ 1,052,126 859,617 +22.4 699,807) 630,431 
| Kingston Lenny 711,614 — 09 614,346: 442.837 
} tham__. me se 33 678,712 — 8.9 550,531; ~ . 586,984 

: oun 674,955 400,878 + 68.4 sae nd 336 
~~ 940,560 © . 1,122,165 16.2... .. B55 1,001,403 
* “Total (32 elties) 493,321,427 §02,902,718° — 1.9 331,368,479 271,025,600 
. *Mstimated>* eA eu Te eT NT a ORT A SE RORRIY ROTUIOIES MOOI 
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(Continued from page 1048) 


enterprise is to be freed from the heavy hand of past errors, miscalcu- 
lations or disaster, and if the allocation of securities among the various 
claimants is to be fair and equitable.’ 

“That is equally applicable to a railroad reorganization. Mr. Justice 
Brandies once stated that ‘value is a word of many meanings.’ It 
gathers its meaning in a particular situation from the purpose for 
which a valuation is being made. Thus, the question in a valuation 
for rate making is how much a utility will be allowed to earn. The 
basic question in a valuation for reorganization purposes is how much 
the enterprise in all probability can earn. Earning power was the 
primary test in former railroad reorganizations under equity receiver- 
shi roceedings. 

“The omen why it is the appropriate test are apparent, A basic 
requirement of any reorganization is the determination of a capitaliza- 
tion which makes it possible not only to respect the priorities of the 
various classes of claimants 9 also to give the new company a 
reasonable prospect for survival. 

“The finding of the Commission, affirmed by the District Court, 
that the stock had ‘no value’ is supported by evidence. The issue 
involved in such a determination is whether there is a reasonable prob- 
ability that the earning power of the road will be sufficient to pay 
prior claims of interest and principal and leave some surplus for the 
service of the stock * * * 

“A value for reorganization purposes based on earning power re- 
quires of course an appraisal of: many factors which cannot be reduced 
to a fxied formula. It entails_a prediction of future events. Hence 
‘an estimate, as distinguished from mathemathical certitude, is all 
that can be made.’ 

“But recognizing the possible margin of error in any such prediction, 
we cannot say that the expert judgment of the Commission was 
erroneous when made or that the District Court was not justified in 
affirming the finding of ‘no value.’ j 

“The question of the increase in earnings since the Commission 
approved the plan raises of course different issues * * * We agree 
with the Circuit Court of Appeals that .no sufficient showing of 
changed circumstances has been. made ,;which requires the District 
Court to return the plan to the Commission for reconsideration. 

“Late in 1939 the Commission. had occasion to say, ‘We know from 
past experience that the upswing in business which war brings is 
temporary and likely to be followed by an aftermath in which condi- 
tions may be worse than before.’ The record during the last World 
War is illuminating. It shows that the Milwaukee’s net operating 
income rose to almost $31,000,000 in 1916, exceeding $21,500,000 in 
1917, dropped to about $4,000,000 in 1918 and to about $2,000,000 
in 1919, and showed a deficit of over $14,000,000 in 1920: 

“As we have noted, the Commission conceived as its responsibility 
the devising of a plan which would serve ‘as a basis for the company’s 
financial structure for the indefinite future.’ We cannot assume that 
the figures or war earnings could serve as a reliable criterion for 
that ‘indefinite future.’ 

“As some of the bondholders point out, the bulge of war earnings 
per se is unreliable for use as a norm unless history is to be ignored; 
and numerous other considerations, present here as in former periods, 
make them suspect as a standard for any reasonably likely future 
normal year. 

Increases In Taxes 


“Among these are the great increase in taxes and in certain costs 
of operation, and the decrease in water and truck competition. In 
addition to the increase in tax rates, of which we cannot be unmindful, 
there is the likely increase of the total tax burden occasioned by the 
conversion of debt into stock. It is estimated by certain bondholders 
that by reason of this fact a full dividend could not be paid on the 
new common stock even on the basis of earnings as great as those 
for 1941. In view of these considerations we cannot say that the 
junior interests have carried the burden which they properly have of 
showing the subsequent events make necessary a rejection of the 
Commission’s plan.” 

Justice Roberts, in his dissent in the St. Paul case, objected to 
the treatment of Terre Haute bondholders, contending that the ICC 
action “gives them an inordinately superior position to that accorded 
the holders of general mortgage bonds and produces a serious dis- 
crimination against the latter.” 

He also said that certain objections of the general mortgage bond- 
holders should be sustained for lack of facts to support the allocation 
made to them as against that made to holders of bonds secured by 
the Milwaukee & Northern consolidated mortgage and the 50-year 
mortgage and in comparison to that given the Terre Haute bond- 
holders. 

The Western Pacific Case 


The Western Pacific opinion was a complete approval of the ICC 
reorganization plan. The decision, delivered by Justice Reed with a 
separate concurring opinion by Justice Roberts, joined by Justice 
Frankfurter, held that ‘“‘the judgment of the Circuit Court of Appeals 
should be reversed and that of the District Court affirmed.’’ The 
District Court had upheld the plan. 

The Supreme Court overruled contentions that the Commission failed 
to make adequate findings as to valuation and that war-time earnings 
since the plan was certified require a reappraisal of the reorganization. 

The Court also upheld the Commission’s determination of the aggre- 
gate amount of securities which may be issued under the reorganiza- 
tion; the allocation of securities of the new company as between the 
conflicting securities interests in the old company (including the com- 
pensation of senior creditors for loss of their prior claims); and the 
treatment of claims of the Reconstruction Finance Corp. in the dis- 
tribution of securities. 

Justice Reed’s opinion in the Western Pacific case went into more 
detail as to the history and meaning of the railroad reorganization 
statute. ; 

“Congress apparently intended to leave the determination of valua- 
tion ‘of any property for any purpose under this section’ to the 
Commission,”’ he said. ‘‘The language chosen leaves to’ the Commission, 
we think, the determination of value without the necessity of a re- 
examination by the Court, when that determination is reached with 
material evidence to support the conclusion and in accordance with 


. legal standards... It leaves open the question of whether in reaching 


the result the Commission had applied improper statutory standards. 

“Another restriction on Court action is that the determination as 
to whether the plan is ‘compatible with the public interest’ rests, as 
valuation does, with the Commission. Without attempting to forecast 
the limits of the phrase as used in the setting of this statute, it is 
sufficient in this case to determine, as we do, that it includes the 
— and character of the capitalization of the reorganized cor- 
poration.”’ 

Upholding the elimination of stockholders and creditors from par- 
ticipation in the new Western Pacific, the Court said: 

“Actual bankruptcy means a loss to some investors. Subsection (E) 
recognizes this inevitable result and provides the method for their 
elimination from the reorganization proceeding. After all of the 
reasonable value had been exhausted by senior securities, warrants 
might have been authorized for otherwise unsatisfied claims. Such 
warrants would represent merely the possibility of recoupment, just 
as the equity of redemption in judicial sales. But there is no con- 
Stitutional or statutory requirement that such immediately valueless 
paper should be issued. 

“A mere possibility that traffic might be found to the limit of the 
physical capacity of the system is not the kind of earning power 
which justifies the issue of securities based upon such a possibility. 
Whatever may be the limit of the powers of the Commission to find 
claims worthless, the present plan may not be successfully attacked 
on the ground that Congress is powerless to authorize in bankruptcy 
the elimination of claims without value.’ 


Subject to Review of Courts 


As to methods of valuation, Justice Reed said the terms of the 
statute leave the problem to the Commission subject to limited review 
by the courts.—V. 157, p. 863. 


Chicago Railway Equipment Co.—No Common Div.— 


The directors on March 16 took no action on a dividend at this 
time on the common stock, par $25. Payments on this issue during 
1942 were as follows: July 1 and Oct. 1, 50 cents each; and Dec. 28, $1. 

The regular quarterly dividend of 43%4 cents per share was declared 
on the 7% preferred stock, par $25, payable March 31 to holders of 
record March 20.—V. 156, p. 1016. 


Chicago, Rock Island & Pacific Ry.—Abandonment— 
The ICC on Feb. 12 issued a certificate permitting abandonment 
by the trustees of the company of a branch line of railroad extending 
from a connection with its main line at Stockton to the end of the 





o 
track at Tipton, approximately 21.66 miles, in Muscatine, Cedar, and 
Scott Counties, Jowa.—V. 157, p. 989. 


Childs Co.—Annual Report— 


E. C. Field, President, states: 

Maturities of mortgeges in 1943 in the amount of $284,750 were 
extended, leaving principal and amortization of mortgages and mort- 
5 bonds amounting toe $166,616 due in 1943. 

n Nov. 1942 in the New York Supreme Court a judgment was ren- 
dered declaring that there was due from company to the sinking fund 
the sum of $423,000, payable in cash or 15-year 5% gold debentures 
due April 1, 1943 in such principal amount. The necessary deben- 
tures were acquired and the board of directors authorized the officers 
of the corporation to satisfy the judgment of the court. It had been 
the belief of the company that the requirements of the sinking fund 
had been fully complied with and the company was advised by counsel 
in 1934; and subsequently, that the method used, in their opinion, was 
correct. 

The gravest problem confronting the company is the maturity of its 


"15-year 5% gold debentures due April 1, 1943. A plan was submitted 


to the debenture holders last May calling for a voluntary extension of 
this debt by the exchange of the maturing debentures for new deben- 
tures at the same rate of interest and maturing in 1957. At this date 
(Peb. 19, 1943) there have been exchanged only $2,259,000 leaving still 
outstanding $2,234,000 unexchanged due April 1, 1943. The suceess or 
failure of this plan will determine whether or not the company will 
be obliged to resort to judicial proceedings under the National Bank- 
ruptcy Act. The management is bending every effort to convince ali 
the holders of the unexchanged debentures that such a catastrophe 
can be averted only by acceptance of this offer of exchange, since 
there appears to be no source from which funds can be obtained to 


. refinance the debentures which are not exchanged. The net working 


capital which the company had at the end of the year is needed in 
the current operations of the business. In view of the progress made 
by the company in the past two years, it should be obvious to the de- 
benture holders that a successful completion of. thi sexchange program 
would be in their best interest. 


Consolidated Income Account for Calendar Years 





1942 i941 1940 1939 
Restaurant sales — __. $16,323,943 $14,814,273 $16,078,323. $17,307,699 
Building rentals —__ _~ 747,557 793,072 862,571 863,519 
Miscellaneous income__ 523,355 472,645 463,607 478,781 
Total income __.._.- $17,594,855 $16,079,990 $17,404,501 $18,649,999 


Cost of restaurant sales 14,732,259 13,492,139 15,064,527 15,627,380 














Cost of building réntals 772,269 754,271 931,851 893,448 
Cost of misc. income__ 421,867 372,711 363,770 377,837 
Gross profit ........ $1,668,460 $1,460,869 $1,044,353 $1,751,335 
Other general expenses 665,993 624,996 846,074 731,748 
Net inc. from oper.._. $1,002;468 $835,873 $198,278 $1,019,587 
Other income (net)--- 12,620 14,992 11,338 7,614 
Total income --__-_-.- $1,015,087 $850,865 $209,616 $1,027,202 
Income deductions —..- 389,596 393,878 402,175 413,747 
Depreciation -—- .._..--~ *541,976 576,478 616,580 885,419 
Extraordinary charges 
and credits ~......- Cr42,000 Dr2,473 Cr89,986 Dr1,019 
Net profit ......_. $125,516 $121,963 $719,153 $272,984 


*Includes amortization. tLoss. 


Consolidated Balance Sheet, Dec. 31, 1942 

Assets—Cash, $1,190,970; tenants and other accounts receivable (after 
reserve), $85,557; Inventories, $462,416; Canadian and United States 
Government bonds, $120,024; Other assets, $369,563; land and build- 
ings (less reserves for depreciation $720,856), $7,749,119; Furniture and 
fixtures, restaurant equipment, etc. (less reserves for depreciation of 
$2,757,865), $1,151,073; alterations and improvements to leased prop- 
erties (less reserves for amortization of $2,891,463), $2,478,059; Good 
will, $3,914,771; deferred charges, $402,423; total, $17,923,975. 


Liabilities—Note payable to bank, for money borrowed, $100,000; 
accounts payable (trade and sundry), $779,127; accrued interest, taxes, 
salaries, etc. (including Canadian and state taxes on income—$15,- 
307), $370,834; Wage increases and taxes pertaining thereto (esti- 
mated), $106,302; Funded debt maturing serially, or in installments, 
in 1943, $58,616; Funded debt maturing wholly in 1943, $2,344,000; 
Deferred liabilities, $24,238; Funded debt (excluding $2,402,616 matur- 
ing in 1943), $5,506,292; Deferred income (rentals), $17,309; Reserves, 
71,637; 7% cumulative preferred stock ($100 par), $3,731,600; Com- 
mon stock (no par), $324,416; Surplus reserved for preferred stock 
under charter provision, $2,722,039; capital surplus, $1,231,259; earne 
surplus, $536,305; total, $17,923,975.- : 


Holders Urged to Act on Debenture Exchange— 

Holders of unexchanged 5% debentures which mature or April 1, 
1943, were urged, at a special meeting called by the company in New 
York March 16, to exchange them at once for the new 5% issue due 
1957, and warned failure to do so before the end of the month could 
only result in the company being obliged to resort to judicial pro- 
ceedings under the National Bankruptcy Act. 

Hamilton Rickaby, counsel for the company, who acted as chairman, 
emphasized the company’s financial position, as revealed by the bal- 
ance sheet, made clear the maturing bonds could not be paid off, and 
stressed no financing was possible to take care of the maturity. 

Mr. Rickaby stated, of the $4,493,000 of debentures outstanding at 
the time the company advanced the plan of exchange, to meet the 
maturity situation, about $2,259,000 had been exchanged for the new 
5° debentures, while holders of another $650,000 had. expressed a 
readiness to exchange if all others accepted. This left an amount of 
$1,584,000 still unaccounted for. He stated: :the company had taken 
care to see the new issue was just as good,.as the old, so if the plan 
were unsuccessful, holders of the new would fare as well as holders 
of the old bonds. 

E. C. Field, president, said during January the company had a 
profit of $60,000, against a very modest profit in January of last year, 
and deficits in a number of the preceding years. He stated it was 
his belief the company has definitely turned the corner, although he 
added such predictions cannot anticipate unexpected developments, 
particularly those created by Government regulations.—V. 156, p. 1950. 


Chrysler Corp., Detroit—Subcontracts 58.2% of Its 
War Orders— 

How a large company makes it possible for thousands of smaller 
companies all over the country to participate in its war work was 
indicated in a report made public on March 5 by Herman L. Weckler, 
Vice-President and General Manager, who stated in part as follows: 

“Of the more than $2,000,000,000 in war contracts now being han- 
dled by Chrysler Corporation, more than $1,300,000,000, or 58.2% of 
the total is being subcontracted to smaller companies.”’ 

“At the present time,” Mr. Weckler reported, ‘8,079 individual com- 
panies located in 856 cities and 39 States share this corporation's war 
work through subcontracting. Of these, 4,690 are relatively small 
business concerns, 1,607 are medium sized, and 1,782 are large organi- 
zations."’ 

As further evidence of how widely war work is subcontracted by 
Chrysler Corp., Mr. Weckler pointed out that in connection with 21 
of the major war products which Chrysler Corp. makes (the latest 
for which complete figures are available) there are 32,703 different 
parts. ‘Of these,’’ Mr. Weckler said, “19,611 are made by Chrysler 
Corp. war subcontractors and 13,092 by the company. 

“For tanks there are some 4,500 separate and different parts, of 
which more than 3,000 are made by subcontractors. On our gun job 
there are 950 parts, of which 522 are made by subcontractors. The 
Martin Bomber sections which we make have 11,542 parts with 5,881 
of them supplied by outside concerns. Dodge Army trucks have 5,101 
individual parts with 3,783 of them obtained from smaller concerns. 
Gyro-compasses have 406 different parts, 303 of which are by made 
by subcontractors. 

“Subcontractors also furnish thousands of other items which do not 
directly go into war products but which are necessary for their manu- 
facture. These include such things as cutting oils, machinery, tools, 
dies, fixtures, etc.”—V. 157, p. 989. 


Cincinnati Street Ry.—Earnings— 

Period End. Feb. 28— 1943—-Month—1942 1943—-2 Mos.—1942 
Balance to surplus.__. $58,748 $59,204 $123,610 $121,930 
Revenne passengers......-«48 683,629 6,950,539 18,099,655 14,392,452 
—V. 157, p. 779. 


" . } 


Cities Service Co.—May Elect to Dispose of Utility 
Business and Keep Oil Units— 


Concluding an oral argument before the SEC in “death sentence”. 
proceedings against the company, Frank Field, attorney for the Public 
Utilities Division, indicated that in view of the preponderance of its 
oil business, Cities Servce Co. may elect to dispose of all its utilty 
interests and cease to be a registered holding company under the: 
Public Utility Holding Company Act of 1935. 

In such event, he added, the provisions of section 11(B)(1) of the’ 
Act—geographical integration—would no longer be applicable. Cities 
Service Co., he said, is only a holding company and has consolidated: 
assets in excess of $1,000,000,000. 

However, so long as Cities Service Co. remains a registered holding 
company, he said it was the position of the staff that section 11 
(B)(1) requires that it confime itself to the Mid-Continent Gas 
System and the Cities Service Gas Co. (or such other utility system 
as it may establish as an alternative) and dispose of all other utility 
and non-utility interests. : 

Similiarly, the staff contended that Arkansas Natural Gas Corp., a 
holding subsidiary of Cities Service, which must be divested by the 
latter, must either dispose of all interests in its gas utility business, 
so that it will cease to be a holding company within the meaning 
< — or it must confine itself to its interest in Arkansas Louisiana 

as ‘ 

A strong argument for Cities Service to retain its oil business, how- 
ever, was made by Clinton J. Ruch, counsel for the company. He 
argued that if the Mid-Continent Gas System was to be the company’s 
principal system, it also should be permitted to retain its oil business 
as “other business,’’ that it should be permitted to retain its two 
electric systems—known as the Rocky Mountain System and Mid- 
Continent System—as ‘“‘additional systems,” and that it also should 
be permitted to retain Arkansas Natural Gas as an “additional 
system.’’—V. 157, p. 2304. 


Cleveland Graphite Bronze Co.—Dividends— 


The directors on March 10 declared an interim. dividend of 50 cents’ 
per share on the common stock and the regular quarterly dividend of. 
$1.25 per share on the 5% preferred stock, both payable March 31 to 
holders of record March 20. 

Distributions on the common stock during 1942 were’ as follows: 
March 31 and June 30, 25 cents each; Sept. 30, 50 cents, and Dee: 30 
a year-end of $1.—V. 157, p, 343.. } » 


Chuett, Peabody & Co., Inc.—New Director— 


E. H. Green, a member of the law firm of Sullivan and Cromwell, 
New York, has been elected a director to succeed A. R. Joy, of Troy, 


, 
rx iy 
: 


N. Y.—V. 157, p. 863. 


Celenial Iee Co.—Annual Report— 
Years Ended Dec. 31— 1942 1941 1940 














Totel Tevenues: <u es $1,492,701 $1,307,555 $978,683 
ORORRISIRE * Sictasknk ead 972,087 869,124 697,1 
MMalmeenamee? isos oisa os ek 91,113 68,306 51,701: 
Taxes (other than Federal income) 61,298 51,306 43,022: 
Gross income ____..__----___._ $368,203 $318,818 $186,787 
ET TREE aR wr RCO PO 613 993 y 
Provision for retirements and re- Lae 
PIACOMERKS:. cision ~~ cnne 60,000 60,000 60,000 
Federal inc. and excess profits taxes 115,309 —ti. 57,590 24,966 
Te POON ban ce meen $192,282 $200,236 $100,572 
Earned surp. at end of preceding yr. 454,768 367,802 359,410 
i ii ae $647,050 $568,037 $459,982 
Dividends on preferred stocks..... 44,194 45,769 47,180 ‘ 
Dividends on common stock__-~-~- 52,500 67,500 45,000 ' 
Earned surplus at end of year. $550,356 $454,768 $367,802 | 


Balance Sheet, Dec. 31, 1942 ‘ 

Assets—Plant, property and equipment, $2,011,146; cash, $194,196; ° 
U. S. Treasury notes, tax series A-1944, and accrued interest thereon, 
$1,221; U. S. savings bonds, series F, $19,758; notes receivable and 
accounts receivable (less reserve of $14,030), $68,541; accrued storage 
charges receivable, $50,172; accrued interest receivable, $302; inven- 
tories, $77,578; other assets, $41,149; deferred charges, $23,345; total, 
$2,487,409. 

Liabilities—Notes payable—banks (unsecured), $6,500; notes pay- 
able—banks (secured by notes receivable), $2,000; contracts payable; ' 
$800; accounts payable, $43,487; dividend payable Jan. 1, 1943, $1,304;. 
ice coupons outstanding, $2,576; accrued Pederal income and excess ' 
profits taxes, $91,172; other accrued taxes, $16,278; other accrued 
liahilities, $18,174; contracts payable—due after one year, $1,600; 
unearned cold storage revenue, $22,635; reserve for retirements and. 
replacements, $567,671; cumulative preferred stock (no par), $704,000;' 
common steck (15,000 no par shares), $300,000; capital surplus aris- 
i from retirement of preferred stock, $158,857; earned surplus, 
$550,356; total, $2,487,409.—V. 155, p. 1917. 


Columbia Gas & Electric Corp.—SEC approves Plan, 
of Columbia Engineering Corp.— 

The SEC on March 15 conditionally approved changes in operation ‘ 
and conduct proposed by Columbia Engineering Corp., a servicing sub- 
sidiary of Columbia Gas & Electric Corp. to meet the requirements of 
Section 13 of the Public Utility Holding Company Act: : 

The proposed reorganization, in effect, narrows the activities of 
the servicing company and separates them from the parent holditig 
company... Under the proposal salaries and expenses of the central’ 
executive and policy forming management personnel of Columbia Gas 
would be paid entirely by Columbia Gas, the holding company. Those< 
costs have formerly been charged to the operating companies through ‘ 
the medium of Columbia Engineering, the service company. The 
Commission points out that under the proposed reorganization the 
service company will lose much of its previous functions of direction 
and control over the operating companies, and will be more restricted 
to services which partake of a purely operating nature. 4 

The service company proposes to reduce -its capitalization from 
$350,000 to $250,000 in reacquiring from Columbia Gas 1,000 shares 
of its capital stock, par $100, for $100,000 in cash. 

Changes in the servicing arrangements, the Commission points out, 
will save the operating utility subsidiaries an estimated $475,000 a 
year, or over 35“ of the aggregate servicing charges previously exacted 
from them.—V. 157, p. 863. é 


Columbia Oil & Gasoline Corp,— Minority Group< 
Seeks to Oust Management— 7 
A group of minority stockholders is soliciting proxies to oust ‘the 
present management by electing sufficient “independent” directors at 
the annual meeting to be held at Wilmington, Del., on April 1. Election 
of its slate, the “independent’’ committee asserts, will result in ps 
to restrain the present management from making final sale 6: 
interest in Panhandle Eastern Pipe Line Co. as well as certain sub-*« 
Sidiaries engaged in the oil and gasoline business, iis& 
These assets, the committee contends, ‘shave prospects which, under 
existing circumstances, make it seem most desirable that theyxbe 
retained”’ by the corporation if it is_possible to do so. at 
Action to release the corporation from the jurisdiction of the SEC 
also is promised as well as a contest of the liquidation plan calling 
for distribution of $1 a share to the common stockholders of Columbia 
Oil. oF 
The proxies seek endorsement of Harold E. Sweeney, statistician and « 
economist, of Fisher & Co., Detroit; Joseph B. Ely, former Governor 
of Massachusetts; James A. Beha, former Superintendent of Insurance 
of New York State, and Robert W. Atkins, partner in Shearson 
Hammill & Co., as directors.—V. 157, p. 439. i 


Columbia Pictures Corp.—Earnings— 


26 Weeks Ended— Dec. 26,°42 Dec. 27,°41 
RINE I oleic torino nen clcilalbien ts $2,350,060 $1,514,000 
Prov. for Fed. taxes (incl. exc. profits tax)... 1,600,000 777,000 


$750,000 $737,000 





Net profit .... ~~ ass i ieccacme peo hitln osishidh aa ana 


Option Renewed— ie 
The New York Stock Exchange has directed that the authorization 
heretofore granted for the listing of 13,133 shares of common stock 
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{no par) upon the exercise of an option granted to Samuel J. Briskin, 
an employee, at approximately $13 per share, be extended so as to 
cover the listing of the same aumber of shares upon exercise of a 
new option granted to Samuel J. Briskin on July 3, 1942 for the 
purchase of such shares, at a price of $7.625 per share on or before 
the close of business on June 10, 1950 or an earlier date. 





On June 16, 1942 directors authorized the granting of a new stock 
tion to Samuel J. Briskin for 13,133 shares of common stock at 
37.625 per share and the issuance of a warrant evidencing such stock 
option. Such option was granted on July 3, 1942, and was approved 
at the annual meeting of stockholders of the corporation held on 


Jan. 11, 1943.—V. 


157, p. 439. 


Commonwealth Edison Co.—Annual Report— 
Consolidated Income Account for Calendar Years (Incl, Subsidiaries) 
1942 


§ 
154,081,929 
17 


1941 


1940 


1939 


$ $ $ 
147,738,799 137,749,091 130,178,162 














sah aa 506.563 16,970,787. 16,172,916 14,879,092 

"ea 809,059 731,726 772,509 711,891 

DN ei hittin a inkin ona — 41,334 40,831 111,008 104,700 

. Total r. revenues. 172,438,885 165,482,143 154,805,524 145,873,845 
deeatan aa 66,788,989 61,406,685 56,866,777 54,074,582 
Maintenance _.......-.- 8,684,732 7,930,747 8,093,773 8,269,389 
State, local and miscel- 

oes Tat Federal taxes 22,591,106 21,920,289 21,447,429 20,411,338 
Federal income tax.._.. 14,334,900 ey tert 9,956,626 5,879,760 
Fed. excess profits tax- 5,130,800 304,408 .. ---..- etl 
Prov. for Rateiation.. 20,777,599 18,172,132 17,876,310 16,942,842 

Net operating income 34,130,759 38,233,702 40,564,609 40,295,934 
we 3 a i 

Chicago & Ill. Mid- 

land Ry. dividends__-_ 180,000 180,000 180,000 180,000 

I i oe yi ie 107,500 107,500 116,944 127,988 

SP OFS eee 295,139 213,533 541,422 593,093 

Gross income --.-.--- 34,713,398 38,734,735 41,402,975 41,197,015 
Interest on funded debt 11,542,523 10,956,216 11,196,028 14,104,585 
Other deductions -.--- ; 74,226 95,418 318,391 
Amort. of debt discount 

and expense -..__-- 1,500,000 1,500,000 1,500,000 1,525,899 
Int. chgd. to construct. Cr504,026 Cr543,608 © Cr559,227 Cr375,470 
Dividends on pref. stks. 

er I ee eh i ee OO ieee 209,020 

Consol. net income... 22,108,102 26,747,901 29,170,756 25,414,590 

Dividends —__-....---- 20,349,786 22,890,944 22,078,960 15,804,601 
Earnings per share on 

capital stock ~.....- $1.74 $2.10 $2.32 $2.43 

Consolidated Balance Sheet, Dec. 31 
: 1942 1941 


Assets— 


Property, plant and equipment 
Cash on deposit with trusteés___------ 


$s. ee 
744,779,497 730,039,678 
195, 0: 229,467 


Cash and U. S. Govt. obligations.____.___...___. 15,085,404 $+—____._ 
*Investments—at cost or less._._.__...._...__._--. 11,649,979 12,840,104 
a ERM oS Se a 32,987,529 43,332,723 
Deposits for matured debt and interest__._-~~- 244,816 261,662 
U. 8S. Government obligations—at cost_______- 50,599,652 21,530,000 
I se Cee ae ae 13,415,332 16,977,807 
Materials and supplies._______-_-___----.----- 15,637,091 18,226,703 
id insurance, taxes and other expenses___ _ 1,090, 458,327 

+ discount and expense._________-____-__ 28,462,889 29,934,610 
1,545,844 1,303,266 


Other deferred charges___._.------. 





SS EE ee sa 
Liabilities— 
Sameees seoes. (626. par) ......-------.---.--+-- 317,965,400 317,965,400 
i SU 188,476 198,609 
are Sg Ld as ee ee 345,013,400 321,035,400 
Accounts payabie ___._ signe cst atch i hndaspt We tin ant 2,989,140 5,087,421 
Matured debt and interest...__........-----~~- 244,816 261,662 
EEE FPN ae ae Re 2.764,878 2,450,526 
SE EE AES OVS SO IODA 37,539,609 32,438,949 
I NN os eae ei eins 2,599,451 1,644,049 
Sundry current and deferred liabilities_____--~- 1,929,474 1,093,263 


Depreciation reserve 
Insurance and casualty 


reserv 


...-- 153,952,405 143,127,954 
000 


3,000,000 





Contributions in aid of construction._.....--~- 1,937,473 1,799,260 
I I eosin hernias is tw ng pcnen 45,568,918 45,031,844 
sR RE... wclesislnta ls inhigan dh ae prshabbsionbitapoen 915,693,440 875,134,337 


*Includes $6,608,500 of Chicago & Illinois Midland Ry. subsidiary 


company not consolidated. 


$1,685,339 in 1941. 


+After reserve of $1,625,339 in 1942 and 
tApplicable principally to refunded issues and 
being amortized over lives of refunding or refunded issues. 


Income Account for Calendar Years (Company Only) 

















1942 1941 1940 1939 
$ $ $ $ 
Oper. revs. (electric)__ 110,005,901 107,162,061 101,416,619 96,333,146 
Operation —..........- 44,185,447 41,012,097 39,370,742 37,971,709 
Maintenance -....._.- 5,033,973 4,610,541 4,872,090 4,988,838 
State, local and misc 
Federal taxes ______. 15,831,819 15,256,968 15,427,073 14,613,655 
Federal income taxes... 10,205,000 8,799,000 6,272,000 4,233,629 
exe. prof. taxes 2,310,000 4,466,000 _..... -—----- 
Prov. for depreciation. 12,505,140 10,597,265 10,342,068 9,991,602 
Net operating income 19,934,522 22,420,190 24,132,646 24,533,713 
Other income --....... 10,734,824 12,215,310 12,937,249 9,459,496 
Gross income -._..- 30,669,346 34,635,500 37,069,895 33,993,209 
Interest on funded debt 8,731,123 8,144,816 8,384,628 10,685,646 
Other interest charges_ 36,737 45,181 64,580 236,882 
Amortiz. of debt disct. 
and expense -..._-- 750,000 750,000 749,900 786,095 
Interest chgd. to con- 
stru PH deans 435,600 400,000 501,533 326,700 
Net income -_......- 21,587,086 26,095,503 28,372,320 22,611,286 
Dividends -........... 20,349,786 22,890,944 22,079,960 15,804,601 
Balance Sheet, Dec. 31 (Company Only) 
1942 1941 
Assets— $ $ 
Property, plant and equipment_-__....--_....-- 435,848,917 426,392,417 
Cash on deposit with trustees__....___--.-..-. 195,048 220,813 
Cash and U. S. Government obligations________ 15,085,404 _..._ 
Investments, at cost or less...._........_..-. 210,790,215 212,950,835 
A ei ite hne toting bo wos he eee em eee 26,385,673 32,061,698 
for matured debt and interest________ 241,636 142,901 
§. Government obligations, at cost________ .. 37,090,844 18,400,000 
t a I ene anah gehen ane cocese awe map che 9,371,269 11,590,033 
9,785,134 
326,567 
16,501,932 
Yt 900,555 
SEWN a ~~~ ---~- ---- -------------- 760,837,050 729,272,885 
einen cok $25 
( PREP i ao eee ee ene 317,965,400 317,965,400 
Pames Gebt ._-...---.-..---- -------------- 264,785,400 240,807,400 
a po nae ren ae ee 2,247,847 3,845,643 
i ene interost........-............ 1, 142,901 
MTS SPOTORS -- 288 nik eo -e 2,031,449 1,722,232 
SRNR IRE OR Sg el al ae pene 24,782,738 23,722,788 
Suvamere Geposits _.. sw 1,509,586 1,009,263 
Sundry current and deferred liabilities........ 1,155,178 327,782 
ats dias wi ch keg! oes 101,780,711 95,991,114 
and Casualty reserve.........._.___ 1,850,000 1,860, 
Centributions in aid of construction__.._._____ 853,669 756,526 
ey MONO aes 41,633,436 41,131,836 





760,837,050 729,272,885 


“Applicable to refunded issues and beige amortized over lives of 


refunding issues. 


tAfter reserve.—V. 157, p. 689. 


Commonwealth & Seuthern Corp.—Deal Authorized— 


Corporation and its subsidiary, the Transportation Securities Corp., 
were permitted March 17 by the SEC to carry out a plan for the 
acquisition of 18,000 shares of Commonwealth's $6 preferred stock 
by Transportation Securities on condition that the parent company 
buy the stock within 15 days after consummation of the deal. The 
stock will be obtained from A. C. Allyn & Co., Inc., and the Equitable 
Securities Corp. in return for Transportation Securities’ holding of 
the entire issue of 5,000 shares of the Springfield Transportation Co. 
The SEC is to approve the price.- 


Weekly Output— 

The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business’ conditions of 
territory served for the week ended March 11, 1943 amounted to 
235,259,082 as compared with 197,226,984 for the corresponding week 
in 1942, an increase of 38,032,098 or 19.28% .—V. 157, p. 991. 


Consolidated Aircraft Corp.—Merger with Vultee Ap- 
proved—New Company Has 11 Plants— 


The merger of the Consolidated Aircraft Corp. and Vultee Air- 
craft, Inc., inte a single firm ranking as one of the largest: aircraft 
manufacturers in the world was announced March 17 by Tom M. 
Girdler, Chairman of the board of both companies. The new con- 
cern will be known as Consolidated. Vultee Aireraft Corp. 

The merger was ratified at meetings of Consolidated stockholders 
in San Diego, Calif., and of Vultee stockholders in Wilmington, Del. 
Mr. Girdler said votes favoring the merger were substantially. above 
requirements. : 

“The merger will augment production and lewer operating costs 
by combining the associated companies into one fully integrated 
company, so that all its 11 plants, equipment, material and personnel 
can be utilized to best advantage,’ Mr. Girdler said. ; 

Conselidated Vultee produces Liberator bombers, large flying boats 
and cargo transports, training and observation planes and ‘‘flying 
jeeps.”’ : 

“Looking toward the future,’’ Mr. Girdler deelared, ‘‘the merger 
should result in a@ company that will be in a stronger position for 
usefulness in post-war rehabilitation.”’ i 

The stockholders also approved membership of the new board of 
directors, which includes: 

Chairman Girdler, A. J. Brandt, F. A. Callery, C. Coburn , Darling, 
David G. Fleet, John Hertz, J. Mason Houghland, Louis A. Johnson, 
I. M. Laddon, C. T. Leigh, L. B. Manning; Donald N. McDonnell, 
R. 8S. Pruit, G. M. Williams, H. Dalzell Wilson, Harry Woodhead, 
Victor Emanuel and V. C. Schorlemmer. ! 

Al but Mr. Emanuel and Mr. Schorlemmer were directors of 
Consolidated or Vultee, or both; prior to the merger. Mr. Emanuel 
is President of the Aviation Corp. and Mr. Schorlemmer has been a 
Vice-President of Vultee. 

Mr: Girdler will be Chief Executive of the new company. . Mr. 
Woodhead will be President and Mr. Laddon, Executive Vice-President. 

Consolidated Vultee’s 11 plants are situated in San Diego, Ft. 
Worth, Tex.; New Orleans, La.; Tucson, Ariz.; Elizabeth City, N. C.; 
Downey, Calif.; Nashville, Tenn.; Wayne, Mich.; Allentown, Pal; Louis- 
ville, Ky., and Miami, Pla. Consolidated also has the Stout ‘Research 
Division at Dearborn, Mich. ; 

Consolidated Vultee will have 216,729 shares of $1.25 cumulative 
convertible preferred stock and 1,385,933 shares of common stock. 
Consolidated common stock will remain unchanged. Each.:share of 
Vultee common will be exchanged for 45/100 of a share of the new 
common. Vultee’s present $1.25 cumitiative -convertible preferred 
stock will be exchanged share fer share for the new preferred stock, 
which -wilk be convertible into 1% shares of the new. common.— 
V. 157, p. 43 . 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on March 17 announced that system output of elec- 
tricity (electricity generated and purchased) for the week ending 
Match 14, 1943, amounting to 168,600,000 kwh., compared with 154,- 
400,000 kwh. for the corresponding week of 1942, an increase of 9.2%. 
Local distribution of electricity amounted to 160,500,000 kwh., com- 
pared with 152,900,000 kwh. for the corresponding week of last year, 
an increase of 5.0%. 


New Trustees Elected— 

Fannin W. Charske, Chairman of the executive committee of the 
Union Pacific RR. Co., and Herbert E. Smith, President of the United 
States Rubber Co., have been elected trustees of Consolidated Edison 
Co. of New York, Inc., succeeding Frederick H. Ecker and Joseph P. 
Day, who have resigned. 

Mr. Charske is also a director and member of the executive com- 
mittee of the Guaranty Trust Co. of New York and the Western Union 
Telegraph Co., a trustee and member of the executive committee of 
the American Surety Co. of New York and a director of the Railway 
Express Agency, Inc. In addition to being President of the United 
States Rubber Co., Mr. Smith is Chairman of the executive commit- 
tee and a member of the finance committee, President and director of 
the United States Rubber Export Co., Ltd., and the United States 
Rubber Co. of Denmark; a directer of a number of the parent com- 
pany’s subsidiaries and a trustee of Brooklyn Trust Co.—vV. 157, p. 991. 


Consolidated Vultee Aircraft Corp.—Formed Through 
Merger of Consolidated and Vultee Aircraft Companies. 
See Consolidated Aircraft Corp. 


Consumers Co. of Illinois.—Tenders— 

Halsey, Stuart & Co., Inc., sinking fund agent, 201 South La Salle 
St., Chicago, lll., will, up to the close of business.March 31, 1943, re- 
ceive sealed tenders to retire sufficient first mortgage 5% bonds due 
June 30, 1956, at prices not to exceed 100 and interest to exhaust 
the sinking fund of $150,000, On bonds accepted, interest will cease 
to accrue after April 7, 1943.—V. 156, p. 2305. 


Consolidated Gas Electric Light and Power Co. of 
Balt.—Annual Report— 

















Calendar Years— 1942 1941 1940 
Electric operating revenues__..__ $35,938,999 $32,662,834 $28,920,963 
Gas operating revenues_....._._._... 10,502,929 9,662,672 9,428,372 
Steam heating operating revenues_ 917,528 77,959 846,593 

Total operating revenues_______ $47,359,456 $43,103,465 $39,195,928 
Operating expenses -__..._____-__ 24,735,534 22,518,863 20,940,150 
ORI prio ns bales ee 4,313,046 4,607,959 3,869,013 
WN oe rik oc hae me cceee 8,805,847 7,184,912 6,200,237 

Operating income ___-_____-__- $9,505,030 $8,791,731 $8,186,528 
Gener Weeeee c ea e 786,754 463,548 660,190 

Wee Beeene bk. So ecu. $10,291,783 $9,255,279 $8,846,718 
Interest and amort. on bonds___-_ 2,421,495 2,472,732 2,345,310 
Other deductions ~...._-..._-_.-_ 102,003 81,164 246,064 
Appropriation to pension fresérve__ Eee. > ekklesia Bes 

week “MROO oi sk at $6,178,286 $6,701,383 $6,255,324 
Preferred dividends __.____.______ 1,278,917 1,278,917 1,106,597 
Comimon dividends .._...._.____- 4,202,629 4,202,629 4,202,629 

Balance for the year_.__.._._._ $696,740 $1,219,837 $946,098 
Earnings per share on common__-_ $4.20 $4.64 $4.41 

Consolidated Balance Sheet, Dec. 31 
1942 1941 

Assets—- $ $ 
bi, RO RS IE RE SS lg SoM REIS B NR TN ASR B 169,069,487 161,656,994 
Cam and worktmg funds... 2 oe 4,322,857 3,643,436 
I kad scitindin ose thpei epee ten 1,549,273 1,562,795 
Temporary cash inveéstments___.______________ 1,100,600 2,499,785 
Accounts, rents and notes receivable__._.._____ 4,974,665 6,154,976 
Interest and dividends receivable_..__-.______ 380,588 100,587 
Materials and supplies._......._. <1... __ 5,444,933 5,154,619 
eI holo in. Sica ie ane nce oc seepivais gn vneaobi 222,406 140,423 
Other current and accrued assets_...__.______ 31,743 64,198 
Investment and fuhd atcownts...__.._________ 7,279,847 ‘7,288,038 
COROT AOd  OUNS. oo ea ee. 160,809 2,246,653 





Total 





Monday, March 22, 1943 

Liabilities— 
Capiatl stock ._____ cot Ma A Sek phe ARID 68,599,713 68,599,712 
Premium on ¢apital stock__ Bebacarakds oe 157,037 157,037 
Pm ay an ma se ee ss ssl. .+.-L-_--. --74,398,800 . 75,058,000 
ccounts payable _. Smpanck ee mon ry 1,883,103 1,891,202 
Dividends declared - 1,377,616 1,376,108 
Matured interest shublewsaee 174,245 172,048 
Taxes accrued - Shs oe ae 4,790,259 3,037,933 
DORGUGNE : GRUNGE ik 2 eS. ty ee 198,029 185,421 
Other current and accrued liabilities___ 398,700 1,053,256 
Deferred credits ___ ps sla eee he LL 869,760 929,160 
Reserve for depreciation of utility plant... 25,678,375 22,279,776 
Reserve for depr. and amort. of other prop._. 292,442 266,658 
Reserve for uncollectible accounts._....._ Pee he 180,060 
Miscellaneous reserves. ._....__.___ a 2,896,134 1,132,054 
Contributions in aid of construction.....__—_—_—- 888,828 875.097 
Garg ol a biseh ane ce sate, ws aie 11,936,468 13,327,101 
Total . __- aie viabcncin dish cond ee ~ 194,537,208 190,512,504 


—V. 187, p. $19. 


Centainer Corp. of America (& Subs.)—Annual Report 


Censolidated Income Account fer Calendar Years ; 


et CRN nen 
Cost of sales (excl. of deprec.)_- 


Gross __ profit ne Ws 
*Provision for .depreciation.__-___ - 


Gross profit from operations____ 
Selling, admin. and genéral ex- 
penses «exclusive of bad debts)__ 


Net profit from operation__.__-_ _ 
Prov. for bad debts, less recoveries 
Loss on capital assets retiréd or re- 

duced to estim. realizable values 


Balance 


Net profit . before 


Int. on first. mtge. bonds 

in 1940) 
Int. on debentures (retired in 1940) 
Int. on term bank loans... _- 
Amort. of debt d@isct. and exp.__—_ 
Other interest, ete... aN 
Prov. for Fed. normal taxes______ 
Prov. for Fed. excess profits taxes 


interest and 


(retired 


Net prof. carried to earn. surplus 
Dividends paid on-common stock__ 
Earnings»per share. -- 

*Includes depletion of $27,176 for 
for 1940. 


tNet after deduction of $601,000 


Assets— 
Cash in. banks and.on hand... __ 


Accounts - and notes receivable—less 
Inventories 
Post-war excess profits tax refund__ 


Other receivables and investments___- 




















1942 1941 1940. 
$49,533,239 $46,714,221 $30,464,677 
36,668,926 35,548,267 23,339,894 
$12,864,313 $11,165,954 $7,124,783 
1,411,499 (1,307,975 — 1,241,246 
$11,452,814 $9,857,979 $5,683,537 
. . ¥ 
3,016,086 2,953,567 2,361,345 
$8,436,728 $6,904,397 ” §9,522.992 
RS ke. ms 45,596 4,912 
Cr3;102 235,921 42,706 
$8,439,830 $6,622,875 $3,474,574 
178,550 211,838 160,648 
$8,618,380 $6,834,713 $3,635,222 
SES St aes ies 69,410 
NR A aris We sii 57,512 
34,136 90,140 66,552 
eT RS EIS 15,542 
2,496 2, 11,524 
733,000. - 1,187,000 773,000 
5,447,000 ,228, 414,000 
$2,401,746 $2,327,177 $2,227,682 
“1,171.879 =-4,999.879 © 1,171.8%9 
$3.07 « » $298 $2.85 


1942, $12,099 for 1941 and $11,138 


post-war refund. 
Consolidated Balance Sheet, Dec. 31 


reserves__ 


Land, buildings, machinery, etc. (net) __ 


Deferred charges 


Total 


Lia bilities— 
Accounts payable 


Accrued salaries, wages, taxes, interest, ete cs 


Reserve for Federal income taxes 
Funded debt ___.. at 
Capital stock ..-..__.__ : me 
Capital surplus ____-__--s 
Earned surplus —. =... -- 


Sn gis Uilee SOND 5 CBOE Sires nA gered 
—V. 157, p. 689. 








1942 1941 
$1,216,063 $1,249,665 
285,870 tS 
2,380,6T1 3,108,880 
3; 7 4,340,712 
135,134 367,664 
16,676,248 17,510,429 
283,175 227,181 
1 1 
$24,537,769 $26,804,502 
$1,154,353  $1.321.396 
1,048,981 1,118,470 
pF hate hand, 360.070 
ERR me 2,900,000 
15,625,060 15,625,060 
671,494 671,494 
6,037,881 4,808,012 
$24,537,769 $26,804,502 


Continental Can Co., Inc.—Sellis Debentures Privately 
—Company announces that it has sold privately to a 
group of life insurance companies, an additional $14,- 
000,000 of 3% sinking fund debentures maturing Dec. 1, 
1965, through arrangements made by Goldman, Sachs 
& Co. The proceeds are to be used for general corporate 


purposes. 


The company sold late in 1940 $21,000,000 of 3% debentures due in 


1965. 


ferred stock at $110 and accrued dividends on Jan. 2, 
Its capital consists of 2,853,971 


company has no other funded debt. 
common shares.—-V. 157, p. 991. 


The proceeds were used to retire its entire issue of $4.50 pre- 
1941. 


The 


(Peter) Cooper Corporations.—Accrued Dividend— 
The directors have declared a dividend of $2.62% per share on 


account of accumulations on the 6% ‘o 


par $100, payable April 1 to holders of record March 15. 


last year were as follows: 


and Dec. 29, $7.6242.—V. 156, p. 1148. 


Cepperweld Steel Co.— Vice-President Appointed— 
William J. Mclivane, formerly General Manager of Sales, has been 


appointed Vice-President in charge 
President.—V. 156, p. 1950. 


of salés 


cumulative preferred stock, 


Payments 


April 1, duly 1 and Oct. 1, $2.62% each, 


and Assistant to the 


Corroon & Reynolds Co.—Accumulated Dividend— 
The directors have declared a dividend of $1.50 per share on ac- 


count of accumulations on the $6 cumulative preferred stock, series A, 
A distribution of $3 


payable April 1 to holders of record March 23. 


per share was made on Jan. 2, last. 


Payments in 1942: were as fellows: Jan. 4, $2.50; and April 1, July 1 
and Oct. 1, $1.50 each.—V. 156, p. 2221. 


Courier Post Co.—Accumulated Dividend— 
A dividend of $1.75 per share has been deciared on account 


accumulations on the 7‘+ 


cumulative preferred stock, par $100, pay- 


able April -1.to holders of record March 20. A like amount has been 


‘paid each quarter since and including Oct, 1, 1940. Arrearages as a 


Jan. 4, 1943, amounted to $7 per share.-V, 156, p. 1148. 


Cream ef Wheat Cerp.—3712-Cent Dividend— 

A dividend of 37% cents per share has been declared on the com- 
mon stock, par $2, payable April 1 to holders of record March 20. 
A similar distribution. was made on Jan. 2, last, and compares with 
40 cents per share paid each quarter from Jan. 2, 1941, to and: in- 


cluding Oct. 1, 1942.—V. 156, p. 21 


Creole Petroleum Corp.—Proposed Merger— 


28. 


The directors of this corporation and of the Lago Petroleum Corp. 


have under consideration a proposal fer consolidating 


their. prop- 


erties and operations, according to a letter sent to stockholders by 


Cc. H. Lieb, President of both companies, 


on March 11. 


Such a 


merger, he explained, would be permissible under the law which is 


companies are centered. 
Details of their consolidation 


-expected to be enacted soon by Venezuela, where operations of both 
have not yet been prepared, he said, 


but when they are worked out they will be forwarded to stock- 


holders. 


Both companies are controlled by Standard Oil Co. of New Jersey, 
which owns virtually all the outstanding stock of Lago and almost 


75 % 


of that of Creole.—V. 156, p. 1772. 


———_ 
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Susquehanna County, Pa.—vV. 157, p. 863. 
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' Crane Coe Report— 


_ Calendar Years— 1942 1941 1940 


$ 3 s 
Gross sales, less returns & allowances— 
Sales to customers. _.. 170,995,015 136,698,810 87,574,946 
































Sales to foreign subsid.aries _—_- "74% 247 1,201,205 902,135 
I ee ae eae 171,740,261 137,900,015 88,477,081 
Cost of ‘sales, imcl. selling, admin. f 
> @ yen: expenses___------> ------ 134,837,115 114,427,681 . 79,066,835 
Prov. for de~vec. and amort. tp ae 2,574 867 1,986,890 1,870,901 
Net eratnig profit_._....._..__._. 34,328,280 21,485,444 7,539,344 
Other Teounae Bn Sa ylpalm ip t LN 1,207,872 1,096,226 819,143 
Tee Teese 2 ee 35,536,151 22,581,670 8,358,487 
Cash discount on sales____- "ie 2,652,813 1,946,440 1,208;917 
Interest paid —_._..---- Spe 209.971 229,553 389,277 
Amort. of debt disc. & exp... SE 16,404 11,138 $2,272 
Less on d'sposal of fixed assets___ 1,068,390 841,654 364,780 
Miscellaneous Geductions --_-.--- A 9,118 35,134 11,656 
Minor. stkhs.’ int. fn net inc. of subs. 33,728 66,372 53,734 
*Net profit _..... - _ 31,545,726 19,451,379 6,277,853 
tDivs. rec. from Can. “subsidiary ___ Cr810,811 Cre64,865 Cr374,345 
Fed. inc. & decl. val. exc. prof. tax 2,542,673 4,425,533 1,517,348 
Fed. excess profits taxes.__._._.._.._. 120,489,261 See 2 ese 
le URE ne teet sen ona — 9,324,603 7,727,819 5,134,350 
Approp. to res. for conting._._.---~- 4,500,000 GOGO su0  . . -ae-5- 
Amt. of prof. transf. to earn. surp. 4,824,603 3,727,819 5,134,850 
Divs. on 5’. cum. pfd. stock.____- 964,015 964,015 964;015 
Divs. on common stock.__...___-- 2,348,628 2,384,628 1,878/902 
Earns. per sh. of common stock_- $1.64 $1.18 $1. 


*Exclusive of dividends received from fore.gn subsidiaries and before 
Federal imcome and excess profits taxes. tIncluding $664,762.08 re- 
ceived in 1941 from earnings of prior years. iAfter deducting credit 
for debt rei.rement ($600,000) and post-war reiund ($1,676,571). 


Consolidated Balance Sheet Dec. 31 (Incl. U. S. Subs.) 


Asscts— 1942 1941 
$ $ 
SSR SORE IRI Ae Ti 77 Tae le Re SN, MRR OS ORD 10,656,215 10,390,382 
U. S. Government securit es.___...-..---.-~.- 1,498,992 192,400 
Accounts and notes receivable (net)... - _.. 22,858,788 19,123,658 
eNO OOOO i fii. 5 — ig teins ms ache a cena a theta aa _ 28,638,058 32,965,830 
Due from foreign subs. not cousolidated__- _ ~~ 88,281 116,112 


Investments in foreign subs. not consolidated__ 13,210,698 13,209,548 
Other security investments._._...___-._._---- 39,902 40,831 
eRNOe ANNE ois ie ic eee coe a 338,662 277,013 
Post-wer refund of excess profits taxes... __ 1,676,571 
Land, land improvements and leases__._-___-~- 6,740,073 
Buildings inet) —...---- _. 19,097,180 19,947,990 
himery and equipment 5 le ile ello . 15,452,137 16,313,661 
nfinished. constructiion Sl cates thicaa less scheihacsal 167,428 
erred charges -...-.--- ssSedsonsigh ois teil <aliipn as Wide 341,325 





UE: cee ra aes aides a Savane a ae ann de 120,804,310 120,861,677 

Liabilities— 
Accounts payable and accrued payrolls_______ 7,302,485 7,151,834 
“Accrued general, Federal income taxes___-_-_-- 5,312,252 9,426,856 
Accrued interest on long-term debt... Bora. 45,000 55,316 
Sinking fund payment... ...._.----_...--..- A 334,000 
Gong-term debt —_.-__-.-_-. een oa 8,000,009 9,500;000 
Mimority interest in subs diary companies____ 729,256 725,244 
Miscellaneous reserves and deferred credits_ 8,720,319 4,265,850 


5% cumulative convertible preferred stock._._._ 19,280,300 19,280,300 
Common stock (par $25) __. 58,715,700 58,715,700 
atte eS ies ass ek 1,502,676 
Seen NN latte A FE 3 9,703,900 


11,196,622 





OGG 52k Lb 4k ~~ 120/804,310 120,861,677 


¢ Includes excess profits tax and a deduct’ on of $22,196,003 in 1942 
and $5,643,061 in 1941 for U. S. treasury tax note.—V. 156, p. 2221. 


Crown Cork International Corp.—10-Cent Dividend— 


The directors on March 15 declared a dividend of 10 cents per 
Share on the class A stock, no par value, on account of accumulations, 
payable April 1 to holders of record March 22. Similar distributions 
were made on April 1, July 1, Oct. 1 and Dec. 30, 1942. Arrearages 
as at Jan. 1, 1943, amounted to $3.80 per share.—V. 157, p. 2221. 


Curtiss Candy Ce. ef Chicago.—To Receive Awards— 


For their outstanding record of 1,136,442 man-hours of work 
without a lost-time accident from May 8, 1940, to June 20, 1942, 
the 300 employees of this company’s plant No. 1, 750 Briar Place, 
Chicago, Lll., soon will receive two efficiency awards from the Liberty 
Mutual Insurance Co., it was officially announced. 
- "The two awards are a Certificate of Merit e#nd a ‘Smash the 
7th Column” award and will be presented to Otto Schnering, President 
of the Curtiss company, by Earl N. Lashmet, Resident Vice-PresiGent 
‘of Liberty Mutual. 

According to Mr. Schnering, the largest percentage of the com- 
pany's ‘production now is devoted to the manufacture of candy for 
‘the armed forces and to the packaging of other food products for 
use in connection with the war effort. 

The Curtiss company is the first candv concern to win these two 
awards, Mr. Lashmet said.—V. 156, p. 2128. 


Curtiss-Wright Corp.—50-Cent Dividend— 


The directors on March 11 authorized a dividend of 50 cents per 
share on the $2 non-cumulative class A stock, par $1, payable 
March 31 to ho'ders of record March 22. Distrib’*tions of 81 each were 
made on March 30 and June 30, last year.—V. 156, p. 1862. 


' Dayton Rubber Manufacturing OCe.—Arranges $2,500,- 
000 Financing—It was announced March 18 that the 
company has completed arrangements for $2,500,000 of 
‘financing. The Equitable Life Assurance Society of the 
‘United States purchased $2,050,000 of 15-year 4% de- 
bentures, due March 1, 1958, and The First National 
Bank of Chicago advanced $450,000 on one-to-three-year 
serial notes. Lehman Brothers acted as agent for Day- 
ton Rubber in arranging the financing. The Chase Na- 
‘tional Bank was appointed as trustee under the inden- 
ture securing the debentures. 


* Dayton Rubber is one of the country’s largest manufacturers of 
Vee-shaped industrial transmission belts and drives. The bulk of ‘the 
company’s output currently is being devoted to the war effort. In 
addition to its regular products, the company is supplying the Govern- 
ment with special rubber and metal parts for tanks and other combat 
vehicles. 

The purpose of the financing was to increaes the life of the 
company's debt structure and raise additional funds in order to 
provide for the expanded capital requirements of the business result- 
ing from its increased volume. Proceeds from the new ‘financing 
were applied to the payment of $1,250,000 of bank loans due serially 
to Oct. 15,. 1948, and the balance added to the company’s working 
capital for general corporate purposes. 

A -simking fund of $150,000 annually begins March 1, 1947, for 
the retirement of the debentures. Repayment of the new serial notes 
is scheduled at the rate of $150;000 annually beginning March 1, 
1944.—V. 157, p. 343. 


Delaware, Lackawanna & Western RR.—Abandonment 


The SEC on feb. 25 issued a certificate permitting abandonment 
by the company of its socalled Montrose branch line of railroad ex- 
tending from a connection with the main line at Alford Junction to 
the end of the branch at Montrose, approximately 9.93 miles, in 





De Mfg. ‘Ce.—To Pay $3 Prior Pfd. Stee 
and . Common Dividend— 


The directors have declared a dividend of $3 per share on the prior 
preferred ‘stock’ from the earnings of the year 1942 and a dividend of 
30 cents: per share on the A common stock, both payable April 1 vo 
holders of Pecan March 22. An initial distribution of 30 cents per 
share in. cashsand 1°; in A common stock were paid on the A common 
stock om’ May 15, last year, while on April 1, 1942, the company paid 
a dividend. of $3 per share on the prior preferred stock.—V. 156, 


p. 2305.! 

The prior preferred stock is entitled to a fully cumulative dividend 
of $3 per share per annum, payable quarterly on the first day of 
February, May, August and November. These dividends have been 
paid as due. 

The prior preferred stock is also entitled to an additional cumulative 
dividend of $3 per share per annum, but enly if and to the oxtent 
that there are net earnings for such dividend available in each year. 
Since earnings in 1942 were sufficient, this dividend has been dectared 
as above. 

The directors also declared the regular quarterly dividends of $2 per 
share on the debenture stock and of 75 cents per share on the prior 
preferred stock, both payable May 1 to holders of record April 20.— 
V. 156, p. 2305. 


Denver & Salt Lake Ry.—Interest Payment— 


The directors have declared an interest payment of 6% for the 
year ended Dec. 31, 1942, on the income mortgage gold bonds. Pay- 
ment will be made on and after April 1, 1943, at the International 
Trust Co., Denver, Colo., or at the Bankers Trust Co., New York, 
N. Y¥.—V. 157, p. 863. 


Des Moines Electric Light Co.—Sold to United Light— 


Sate of the Des Moines Electric Light Co. and the Iowa Power 
and Light Co. of Des Moines to the United Light & Power Co. was 
recent.y announced. 

The transaction is subject to approval by the Securities and Exchange 
Commission. 

Assets of the two Des Moines companies were given as $38,000,000, 
with a book value of $40,000,000.—V. 144, p. 3669. 


Detroit Edison ‘Co.—30-Cent Distribution— 


The directors on March 16 declared a dividend of 30 cents per 
share on the capital stock, par $20, payable April 15 to holders of 
record Merch 26. A like amount was disbursed on Jan. 15, last. Pay- 
ments last year were as follows: Jan. 15 and April 15, 35 cents each; 
and Juiy 15 and Oct. 15, 30 cents. 


Retirement Plan Voted—oOfficial Promoted— 


The stockholders on March 16 approved a retirement plan for the 
company’s employees, which will become effective April 1. The plan 
provides for retirement at age 65 and ‘the costs of its operation are 
to be met by payments from earnings. The cost of the plan, A. C. 
Marshall, President, estimated, would be about 7% of the payroll. 

James W. Parker, Vice-President and Chief Engineer, was elected 
Vice-President and General Manager.—V. 157, p. 815. 


Devoe & Raynolds Co., Inc.—Forms Planning Board— 


In accordance with the recent recommendation of the National As- 
sociation of Manufacturers to undertake a program of long-term 
planning, this corporation announces the formation of a three-man 
Planning Board to study prospects and possibilities for the paint and 
brush industries after the war. 

The new Planning Board will consist of W. H. Mathews, Vice- 
President in charge of trade sales division, as Chairman; Wm. C. 
Dabney, Vice-President in charge of industrial, railroad and marine 
divisions; and E. L. Pangborn, Vice-President in charge of finance, 
accounting and administration. They are also directors of the com- 
pany as well as members of the Executive Committee. 

Employees of the company will be invited to submit ideas and plans 
which will help the Board to analyze the problems that will face 
these industries after the pressure of war production is removed. 
Suggestions from the public also will be received.—V. 157, p. 690. 


Dewey & Almy Chemical Co.—Earnings— 


Calendar Years— 1942 1941 1940 
Net pro.it afcer charges and taxes_ $533 268 $757 845 $502.751 
*Earnings per share___......___.- $1.81 $2.57 $1.85 


*On 295,317 shares of common evils, 

The report notes that net plant additions of $605,378 were made 
during 1942, including facilities for the production of thermoplastic 
coatings, military balloons, dispersing agents, special resins and syn- 
thetic rubbers. 

The consolidated balance sheet at the close of 1942 shows current 
assets totaling $3,921,396, which includes cash and U. 8S. Government 
securities aggregating $1,440,783. Current liabilities amounted to 
$1,277,658.—V. 157, p. 863. 


(Joseph) Dixen Crucible Co.—-$1 Dividend, etc.— 


The directors on March 15 declared a dividend of $1 per share on 
the outstanding $5,000,000 capital stock, payable March 31 to holders 
of record March 19. Similar distributions were made on March 31, 
June 30, Sept. 30 and Dec. 23, last year. 

The directors also declared a wage and salary dividend of 6% of 
their first quarter’s compensation in 1943 from current profits to 
those employees actively employed by the company on March 31, 1943. 
Three, six, nine and twelve months ago, a similar distribution was 
declared.—V. 156, p. 1951. 


Dew Drug Co., Cincinnati—$5.25 Preferred Dividend 


The directors have declared a dividend of $5.25 per share on account 
of accumulations on the 7‘> preferred stock, par $100, payable April 1 
to holders of record March 20. This is the first payment to be made 
on ‘this issue since Jan. 1, 1938, when a quarterly of $1.75 per share 
was paid. Arrearages as at Jan. 2, 1943, amounted to $35 per share.— 
V. 146, p. 2040. 


Diamond Match Co.—Secondary Offerings—Blyth & 
Co., Inc., on. March 15 offered as secondary distributions 
2,500 shares 6% cumulative participating preferred 
stock (par $25) at 38%4 and 2,000 common shares (no 
par) at 3134. Discount to NASD members was 35 cents 
a share in case of both issues. 


Consolidated Income Account for Calendar Years 


1942 1941 1940 1939 
Earns. from all sources $5,902,806 $3,926,251 $3,562,644 $3,561,145 











Pederal..taxes, etc... 13,567,448 1,672;973 1,373,963 1,186,408 
Depreciation |. -.___-_-- 199,076 212,009 226,287 237/987 

Net .income _.._-__- $2,136,282 $2,041,269 $1,962,394 $2,136,750 
Preferred dividends -_-- 450,000 450,000 450,000 450,000 
Common) dividends —_-_ 1,050,000 1,050 ;000 1,050;000 1,050,000 

Sutplus,. 2220S sla $636,282 $541,269 $462,394 $636,750 
Previous surplus ___-__ 3,523/691 3,434,173 3,466,833 2,762,438 
Miscell. surplus adjust. _ 5,135 7,563 +Dr50,263 *553,708 

Belamee —... 22S $4,165,108 $3,983,005 $3/878,964 $3,952,896 
Sundry tax adjustments 22,819 9,314 Cr5,209 36,063 
Accy. pref. divs. payable 450,000 450,000 450,000 450,000 





Surplus, Dec. 31_.__- $3,692,289 $3,523,691 $3,;434,173 $3,466,/833 
Shares com. stock ‘out- 
standing (no par)___ 700,000 700,060 700.000 700,000 
Earnings per share____ * $1.77 $1.63 $1.52 $1.77 


*Consists of $526,956 transfer from unrequired reserves created from 
earnings of prior years and $26,752 miscellaneous adjustments. tCon- 
sists of $66,862 miscellaneous adjustments less $16,599 transfer from 
unrequired reserves, created from earnings of prior years. tIncludes 
provision for. Federal income and excess profits taxes of $2,856,610 
(after U. S. post-war excess profits tax credit). 


. Censelid@ated Balance Sheet, Dec. 31 


Assets— 1942 1941 
Cash im banks and offiees_..._.__...____.... $2,001,664 $2.69.,630 
U. 8S. bonds—+reserved for pamonisurane of taxes___ aE, Se ere 
Marketable seourities _...................... 6,900,944 5,846,858 
Sa Spee wae, ie a a ee 71,507 2,021 
Accounts receivable (less reserve )__._. xn 5,010,672 4.973, 564 
Inventory __- a Se RRB ces 10,697,874 11,365,532 
Standing timber (less “depiction. Na SS SOS 3,165,578 3,167,774 
U. S. post-war tax credit.......___ OS Sy ORES 
Investments in associated cos. (not controlled) _ 4,996,946 4,797,064 
Deferred charges to operat/ons._....__..____- 380,916 437,293 
Patents, rights, trade-marks, good will, etc... 1 1 
“Land, buildings and machinery_.____________ 1,034,954 1,234,630 





Eee aa eee ou... $37,416,603 $34,852,372 
Lia bilities— 
epee eee 5. ee Se os ee $28,892 $30,734 
Accrued taxes (est:mated)...._..._....._. 3,432,940 1,364,947 
Dividend payable on preterred stock... ___ merce 450,000 450,090 
PVG > oss ain 3,474,981 3,145,500 
6% cwmul. and rartic. pret. “stock (par $25) - 15,000,000 15,090,000 
*Common stock _____________ --. 11,337,500 11,337,500 


Gaemeed suru. 3,692,289  3,523/691 


Tetal _. -..---..---~ $37,416,603 $34/852,/372 


*Less reserve for depreciation of $2,716,320 in 1942 and $2,758,443 in 
1941. +700,000 shares of no par value.—V. 157, p. 520. 


Dresser Manufacturing Co. (& Subs.)—Quarterly Re- 














port— 

3 Months Ended Pes 31— 1943 $1942 
Net sales ..s2s.:- E" Brel eis _... $13,334,039 $4,345,156 
*Cost of goods os atin ie Rl ..---.-<--»...s. 90,860,412 (3,032,509 

SPR OUETO 5 aie baie ad etka cca $2,473,627 $1,307,647 
Selling, engin., general ‘and admin. expenses___ 662,141 548,185 

Operating profit —___ iS ee ...... $1,811,486 $759,461 
Interest carned ibe Gt GRE a Sins 0. lela 3,411 4;005 
Miscellaneous income ___.__. oa srasil 0d pi tecsinw oo 22,257 7,955 

Potes 4ng0Gh ie hxc Societe $1,837,154 ‘$771,422 
Other deductions ____. oS 64,159 6,837 


+Federal normal, surtax and declared ~ value 





M0008 PUMTISE -PBNOB a ed ek ee oe 107,120 149,678 
tFederal excess profits taxes..._______.__. Paroye 1,268:711 308,710 
*Canadian and State income taves___._..___.. 5.958 6,505 
Post-war refund of excess profits taxes (est.) Crise 898s) -ieuce 

Met DPOOM -inicidnniwidcnumeieie eae $518,077 $299,692 
Earnings per common share..__..._-_._.._.-- $1.55 30 


*Provision for depreciation and amortization amounted to $147,637 
and $84,833 respectively for the three months ‘ended Jan. 31, 12943, 
and the three months ended Jan. 31, 1942. *+Taxes on income were 
computed under rates existing at the end of January, 1943 and January, 
1942, that is, under 1942 rates and 1941 rates respectively. {This 
period includes results of operations of Bovaird & Seyfang Manufactur- 
ing Co. since Jan. 1, 1942 (date of acquisition). 


The tax provisions, after giving effect to a $126,871 postwar refund, 
amounting to $1,254,918, equals $3.75 per share. 


Backlog of orders at March 1 amounted to more than $43,500,000. 
—vV. 157, p. 690 


Drilicrs & Producers, Ltd., Calgary, Alta., Canada— 
Feb. 15, 1943, Sinking Fund Instalment May Be Waived 


The company in a notice to holders of 6% five year sinking fund 
debentures on Feb. 22 said: A meeting of the holders of 6% five-year 
sinking fund debentures will be held at The Trusts & Guarantee Co., 
Ltd., Calvary, Alberta, on March 15, pursuant to the terms of the 
debenture trust deed, for the purpose of considering and if deemed 
advisable passing an extraordinary resolution directing the trustee to 
enter into an agreement with the company with substantially the fol- 
lowing provisions or any of them: 

(ai) That the semi-annual principal sinki fund ent due on 
feb. 15, 1943, be waived. st ri 

(b) That commencing with the payment due on Aug. 15, 1943, 
upon the company making semi-annual principal sinking fund pay- 
ments of $23/8693.75 up to and including Aug. 15, 1945, the trustee 
shall take no action to enforce the provisions of the trust deed by 
reason only of the non-payment of the full semi-annual principal sink- 
ing fund payments. 


(c) In addition to the payment of the said semi-annual principal 
sinking fund payment and the debenture interest the company will on 
Aug. 15 in each of the years 1944 and 1945 pay into the sinking fund 
@n amount equal to 50% of the net realized consolidated surplus “as 
herein defined) of Drillers & Producers Ltd. and Newell & Chandler 
Ltd., for those companies’ fiscal year ending March 31, 1944 and 1945 
respectively. To -compute such surplus ‘there shall be added to the net 
earnings for the fiscal year as shown by the consolidated statement 
of such earnings as prepared by the companies’ auditors, all depreci- 
ation allowance deducted from the earnings, and from the total so 
cbtained there shall be deducted all income and excess profits taxes 
payable for such year, and all sums included in the said earnings 
realized as income from or on the realization of investments and/or 
interests in wells held by the companies on March 31, 1943 (less any 
income and excess profits taxes payable thereon) and a sum equal to 
the semi-annual principal sinking fund and interest payments made 
to the sinking fund during such fiscal year. 


(E. L.) du Pont de Nemours & Co., Inc.—Sales— 


W. 8S. Carpenter, President, after the annual meeting held March 8. 
stated that sales vor the first two months of 1943 ran approximately 
6% ahead of last year, but that sales for the entire quarter were 
expected to be approximately the same as in the comparable quarter 
of last year. 


Lamott duPont, Chairman of the board of directors, stated in re- 
sponse to a question by a stockholder, that the company was ‘contin- 
ving its usual research with most of that research being @irerted 
toward the war effort. He also stated that appropriate reserves were 
being set up to meet post-war contingencies and that the problem of 
changing back to peace-time work would be comparatively simple ‘since 
“the uses to which company’s products are put have changed wather 
than the products themselves.’’—V. 157, p. 691. 


Duquesne Light Ce.—Earnings— 

Years End. Dec. 31— *1942 1941 
Operating revenues --....-..._-. ~~. . $40,364,920 $37,925,264 
Operating expenses -__---. mney papa neibel ... 13,402,858 12,108; 
Maintenance and repairs_ Tala Bat SRE.» 2,187,792 2,343 
Approp. fcr retirement reserve EN EE ABN 4,036,492 3, 
Amort. of utility plant acquisition adjustments 690 
Taxes (other than inc. taxes) - ee -.... -2,602,065 2,590; 
Provision for Federal income taxes senate 3,725,000 4,183 
Provision for State income tax_..__.__..________ 700,000 647,100 

Net operating revenue__..__..._.____________ $13,710,022 $12,380,858 
Otter income -.._......-.... liabineiininrtsegnie seinibe 113,060 111,489 


Gross income —....._......__......__.____ $13,823,083 S12402,367 
Income deductions ____._ ~~ Pe aS EW AS $2,753,035 $2,622,475 














Net income _____. gad _........ $11,070,048 $9/869)872 
Earned surplus, beginning of ‘period__ ...----. 11,439,798 11,340,987 

RR as ha a etek SP RAAB: $22,509,845 $21,200,859 
5% cum. lst pref. dividends_-___ Meg apessib ie” 1,375,000 1,375,000 
BEALE TEE ALTE ST ee Le AD IE 8,611,312 8,396,029 
Int. on Fed. inc. tax settlement 1934 to 1937__ rss 
State inc. tax settlement 1936 and 1937______ 421,093 doudasabiteins 
Biiec.. direct. 00mm: (06) ss. 732 32 





Earned surplus — ghinisi Sabie sedacesil 
*Preliminary.—V. 157, 'p. “602, 


-~ $11,711,234 $11,439,798 
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East Kootenay Power Co., Ltd.—Earnings— 
1943—Month—1942 


Period End. Jan. 31— 


1942—-10 Mos.—-1941 





Gross earnings -...__-. $56,995 $66,566 $623,876 $595,694 
Operating expenses ---_-_ 29,645 36,141 251,116 212,925 
Net earnings —__...-.- $27,350 $30,425 $372,760 $382,769 


Note—Operating expenses do not include income and excess profits 


taxes.—V. 157, p. 520. 


Eastern Utilities Associates (& Subs.) —Earnings— 
1943—-Month—1942 


Period End. Jan. 31— 


1943—-12 Mos.—1942 














rat revenues —._ $980,041 $972,204 $10,942,952 $10,426,084 
Soocetuae iil nace eh 531,801 464,803 6,344,305 5,050,217 
eae 32,752 36,248 475,246 442,253 
Taxes (incl. inc. taxes) 186,199 228,255 1,785,239 2,356,430 
Net a $229,287 _ $242,896 $2,338,161 $2,577,183 
Seeacinares. ince.—net__ 25,339 2,596 339,229 153,885 
ND i we $254,626 $245,492 $2,677,391 $2,731,068 
Retirement res. accruals 63,260 63,248 749,111 3,748 
Interest and amortiz.__ 41,051 36,753 461,848 434,659 
Misc: deductions -...- 2,665 3,992 12,228 15,546 
Oe ae $147,650 $141,498 $1,454,202 $1,497,114 

" vide ucts. 
ie v G. a ge cna a eas 77,652 77,652 
Applic. to minority int. ------ ------ 20,444 21,861 
PSR GR $1,356,105 $1,397,600 


Applic. to E. U. A._- 
-—V. 157, p. 602. 


Eaton Mfg. Co.—Annual Meeting Adjourned— 

The annual meeting of this company has been adjourned until 
April 28 to allow the company more time in the preparation of its 
annual report.—V. 156, p. 1605. 


Ebasco Services Inc.—Weekly Input— 
‘Week ended March 11, 1943, the system inputs of client 
operating companies of Ebasco Services, Inc., which are subsidiaries 
American Power & Light Co., Electric Power & Light Corp. and 


Wational Power & Lig 


week during 1942 were as follows: 


ht Co., as compared with the corresponding 


—Thousands of Kilowatt-Hours— 
ity or eatiaage am 

Operat Subsidiaries of — 1943 1942 Amt. ‘0 
punted Power & Light Co._.-- 173,367 152,546 20,821 13.7 
Electric Power & Light Corp._-_~- 90,294 71,891 18,403 25.6 
Wational Power & Light Co._..--- 123,362 103,104 20,258 19.7 


The above figures do not include the system inputs of any com- 
panies not appearing in both periods.—V. 157, p. 992. 


870 Seventh Avenue Corp. 


Assents to Plan Urged— 


The committee representing the holders of general mortgage 442% 


(Hotel Park Central)— 


bonds has written to the bondholders recommending that they assent 
to the company’s plan of modification, as amended through the com- 
mittee’s efforts, and that they deposit their bonds with Empire Trust 
Co., denesitary, according to Clermont Cartwright, chairman of the 
committee. Hy} ] 

The company has obtained a commitment for a new first mortgage 
to replace the present first mortgage which matured Dec. 11, 1941, and 
is now subject to foreclosure, but this commitment is conditional on 
the amended plan of modification becoming effective by March 31, 


1943. 


Samuel E. Magid, 120 Broadway, 


committee —V. 155, p. 2456. 


El Paso Natural Gas Co. (& Subs.)—Earnings— 
1942—-Month—1941 


Period End. Dec. 31— 


N. Y. City, 


is secretary to the 


1942—-12 Mos.— 1941 

















Operating revenues-_-_- $760,903 $744,578 $8,063,258 $6,691,934 
Operation ..........--. 234,127 186,939 2,331,717 1,857,343 
Maintenance —__-.--.-.-- 25,784 26,876 241,683 293,292 
Depreciation—prov. for 
retirements __..__._- 95,784 71,801 1,017,700 739,660 
» | SAS 138,099 107,797 1,755,931 1,215,187 
Net oper. revs._.__-- $267,109 $351,165 $2,716,227 $2,586,453 
Exploration and devel- 
opment costs _.__-.-- 9,824 8,607 110,322 71,739 
DS a oe $257,285 $342,559 $2,605,906 $2,514,714 
Other income -.__----. 10,322 1,215 Dr9,358 77,174 
Gross income -.__--. $267,607 $343,773 $2,596,547 $2,591,889 
pS” a Se ee 32,992 34,013 403,771 393,226 
Amort. of debt discount 
and expense —_.-....- 788 1,699 14,487 21,036 
Misc. income deductions 7,436 34,360 81,409 39,764 
Net income —__._. .__- $226,391 $273,702 $2,096,880 $2,137,862 
Pfd. stock div. require. 8,632 8,632 103,579 103,579 
Balance for com. divs. 
and surplus ---__- $217,760 $265,071 $1,993,301 $2,034,283 


Note—Provision for Federal income tax, surtax and excess profits 
tax is as follows: 


Period End. Dec. 31— 1942—-12 Mos.—1941 


1942—-Month—1941 





Fed. inc. tax and surtax $82,071 $68,935 $979,112 $827,223 
Fed. excess profits tax_ 53,733 17,930 575,257 215,154 
ED | ctracccc bowen nn $135,804 $86,865 $1,554,369 $1,042,377 


Consolidated Balance Sheet, Dec. 31 


Assets— 1942 1941 
Plant, properties, pipe lines and equipment___ $27,993,040 $25,704,392 





Investment and fund accounts__--- alles aes 2,862,883 2,900,612 
REO RRL es Ta a + HR 1,066,662 98,918 
U. S. Treasurv notes—Tax series C_____-_ aeeee0 ees 
EEE: Ee a 19,090 16,296 
ee SOONENINNN ge oe 2,522 3,125 
Meeoents reotivable 2-225... .--...---.-- 911,353 899,402 
Material and supplies... - die we we Sipe a 282,191 291,653 
NURI sigs cole cb bp ponntecnies wo avert nna Hee bin giee ab iciwe ee 31,336 32,424 
Wmamortized debt discount and expense___-_-.. 68,198 175,394 
Other deferred debits______- eens pee US 77,936 153,375 
Seenoguired securities _..-_.~...~-..-.._--~-.. 25,967 25,967 
EE ES OM 


SAabilities— 


7@ cumulative pfd. stock (par $100)__..---_. $1,479,700 $1,479,700 


©e@mmon stock ($3 par)__...-.-._~-._-----_. a 1,804,782 1,804,782 
Premium on common stock._....-.....-..-.. 3,497,212 3,497,212 
“Total long-term debt__....--..-..----- ...---- 13,619,072 11,175,000 
@erial notes payable to bank-_---_--__------- Peyton pom 
ee Peyeoe <...-.... os ........- Sines s i 

“Taxes peirene (AGERE TSS... Hime ate apa a 1,461,064 1,217,694 
 MOONWON 2d en one 63,107 40,330 
RIES. — AORN a OR 121,182 540,940 
Mteserve for depreciation—retirements______--~- 5,628,710 4,511,299 


Contributions in aid of construction_.__.__-.~.~. 8,317 317 
a ee eae msm en menanenst 5,296,359 4,847,535 


ee ts es cer sivyn an oriweine gree seve ts tm an oan $33,641,180 $30,301,557 
—V. 157, p. 219. 





Electric Bond & Share Co.—Hearing on Purchase of 
Preferred Stock— 


The SEC will hold a hearing on March 29 on a proposal of company 
to use $15,000,000 treasury cash for open market purchases of its 
preferred stock. 


Okin Adjudged In Contempt Of Court— 


Samuel Okin, a New York attorney, was adjudged in contempt of 
@ourt by Pederal Judge Simon Ridkind, March 1, for sending letters to 


stockholders of the company in violation of a preliminary injunction 
by the court on Jan. 12. 

The iatnenente which the court declared to be false and misleading 
related to operations of the company and_ were contained in a letter 
sent out by Mr. Okin in an effort to obtain proxies. The lawyer, 
according to the SEC, which obtained the injunction, is attempting 
to call a special stockholders’ meeting to remove certain directors and 
replace them with others approved by Mr. Okin. 

Judge Rifkin ordered Mr. Okin to send letters to all stockholders 
correcting the objectionable statements,—V. 157, p. 816. 


Electric Auto-Lite Co.—50-Cent Common Dividend— 


The directors on March 11 declared a dividend of 50 cents per share 
on the common stock, par $5, payable April 1 to holders of record 
March 19 (not March 18 as previously reported). Like amounts were 
paid on July 1, Oct. 1 and Dec, 22, last, compared with 75 cents per 
share in preceding quarters.—V. 157, p. 992. 


Electric Household Utilities Corp.—Resumes Div.— 


The directors on March 11 declared a dividend of 25 cents per share 
on the common stock, par $5, payable April 1 to holders of record 
March 22. Distributions on this issue during 1941 were as follows: 
Jan. 25 and April 25, 10 cents each; and July 25 and Oct. 27, 15 cents 
each. No payments have been made since.—V. 155, p. 2276. 


Ellicott Square Co. of Buffalo.—Tenders Sought— 


The Manufacturers and Traders Trust Co., trustee, Buffalo, N. Y., 
will until 12 o’clock noon May 1, 1943 receive bids for the sale to 
it of first mortgage 5% gold bonds to an amount sufficient to exhaust 
$10,704.77 (mow in the sinking fund) at prices not to exceed the 
principal amount thereof. Tenders of bonds which shall not have 
been extended to March 1, 1950, shall specifically state that no claim 
will be made for accrued interest thereon and that the holders will 
accept the tender price in full of the bond and accrued interest. 

Bonds for which tenders are accepted must be delivered to the 
trustee before 12 o’clock noon May 15, 1943. 


Empire District Electric Co.—Accrued Dividend— 


A dividend of $3 per share has been declared on account of accumu- 
lations on the 6% cumulative preferred stock, par $100, payable March 
24 to holders of record March 15. Payments last year were as fol- 
lows: June 24, $4.50, and Oct. 30, $7.50. Arrearages as at Feb. 1, 
1943, amounted to $25.50 per share.—V. 156, p. 1605. 


Equitable Investment Corp. of Massachusetts—Div.— 


A dividend of 20 cents per share has been declared on the capital 
stock, payable March 30 to holders of record March 23. Payments 
last year were as follows: March 30, 20 cents; June 29 and Sept. 29, 
25 cents each; and Dec. 30, 62 cents.—V. 156, p. 2222. 


Erie RR.—Authority to Issue Proposed Bonds Denied 


The ICC on March 10 denied the company’s application for authority 
to issue $14,000,000 first consolidated mortgage 34% bonds, series 
D, as the Commission found that the issue did ‘‘not meet the require- 
ments of section 20a of the Interstate Commerce Act.”’ 

The report of the Commission states in part: 

The Erie on Feb. 4, 1943, applied for authority to issue $14,000,000 
of first consolidated mortgage 342‘°- bonds, series D. The Chesapeake 
& Ohio Ry. and Bernard E. Casey, stockholders of the applicant, the 
Railway Labor Executives Association and the Brotherhood of Railroad 
Trainmen were granted leave to intervene herein. The petition of 
Halsey, Stuart and Co., Inc., and Otis and Co. for leave to intervene 
was denied but they were permitted to present evidence and examine 
and cross-examine witnesses, provided the issues presented by the 
application and the petition in intervention of Chesapeake & Ohio 
were not broadened. 

The applicant has outstanding $14,000,000 of collateral trust 4% 
notes, due Jan. 1, 1953, which were issued pursuant to our order of 
Dec. 16, 1941, to evidence a loan from the Reconstruction Finance 
Corporation for a like amount which was approved by our certificate 
of Dec. 16, 1941. These notes are secured by the pledge of $17,500,000 
of applicant’s first consolidated mortgage 4% bonds, series B, also 
authorized by the order of Dec. 16, 1941, and are redeemable after 
Jan. 1, 1943, and prior to Jan. 1, 1945, at 105. and accrued interest. 
Arrangements were made to purchase the notes from the Finance 
Corporation at 103% and accrued interest. Upon the acquisition of 
the collateral trust notes and the release of the $17,500,000 of first 
consolidated mortgage bonds, series B, pledged as security therefor 
such bonds would be cancelled. ‘To procure part of the funds <o 
redeem the notes the applicant proposes to issue $14,000,600 of first 
consolidated mortgage 3'2% .bonds, series D, and the remainder 
would be supplied by the applicant. 

In lieu of the series B bo which are to be cancelled, there has 
been created a new series of nds designated as first consolidated 
mortgage 342% bonds, series D. 

Arrangements have been made to sell the bonds, subject to our 
approval, to Morgan Stanley & Co. who may assign interest in the 
purchase to others, at 96 and accrued interest. On this basis the 
average annual cost of the proceeds to the applicant would be approxi- 
mately 3.85%. 

After being granted leave to intervene the Railway Labor Executives 
Association and the Brotherhood of Railroad Trainmen took no further 
part in the proceedings. The objections of the interveners to granting 
authority to issue and sell the bonds are substantially alike to wit: 
the offer of only one investment banker to purchase the bonds was 
considered and accepted while another group of investment bankers, 
upon learning of the proposed refinancing, sought but was not given 
an opportunity to make an offer; therefore, the sale as proposed is 
improvident inasmuch as a better price might have been obtained. 
The applicant’s position is that when this endeavor to make an offer 
for the bonds was presented to it arrangements had by that time 
been completed for their sale to Morgan Stanley & Co. 

Considerable testimony was presented by the applicant regarding the 
considerations leading up to this proposed refinancing. Conferences 
were had by its officers and meetings of the finance committee and 
of the board of directors were held; minutes of some such meeting 
were introduced in evidence. It appears that at the time of applicant's 
reorganization in December, 1941, there was a desire to raise the new 
money required through a public offering but because of market condi- 
tions then obtaining it was not praticable to do so and the money 
was procured from the Reconstruction Finance Corporation for which 
the collateral trust notes were issued. The applicant’s officers have 
kept in mind, however, the refinancing of the collateral trust notes 
whenever a favorable opportunity to do so occurred. About the middle 
of January 1943, they concluded that the time had arrived when 
such refinancing could be undertaken. Accordingly negotiations were 
had with the Finance Corporation which resulted in its finally agreeing 
to sell the notes to the applicant at 103.625 and accrued interest. In 
the course of these negotiations it developed other parties were inter- 
ested in purchasing some or all of the collateral trust notes. The Fi- 
nance Corporation thereafter fixed 5 p.m. Jan. 29, 1943, as a time limit 
within which the applicant could purchase the notes. The applicant 
exercised its option within the specified limitation and paid for the 
notes on Feb. 27, 1943, using funds in its treasury for that purpose. 
Such payment reduced the applicant’s cash on hand March 1, 1943, 
to $5,053,000. The treasury would be reimbursed in part from the 
proceeds of the proposed sale of the first consolidated mortgage bonds, 
series D, heretofore described. : 

As just indicated the applicant’s cash has beemreduced $14,507,500 
by the purchase of the collateral trust notes. Until such time as the 
cash position is restored by earnings or refinancing it may decide to 
resort to short-term loans evidenced by notes issued under the provi- 
sions of section 26a (9) of the Interstate Commerce Act. The appli- 
cant’s finance committee and its board of directors have anticipated 
this situation and have authorized loans up to $11,000,000 for a 
short period. 

A witness for the applicant concedes that the amount of savings 
from the refinancing would not be large but he asserts that there 
would be some savings. This point will be considered hereinafter 
This witness also testified that while the matter of effecting a saving 
was a consideration entering into the proposals it was not deemed 
to be of major importance and there were other factors having greater 
weight in determining to refinance. These were (1) the extension for 
five years from 1953 to ine of the indebtedness now represented by 
the collateral trust notes, thereby affording a more widely distributed 
series of maturities. The applicant expects to be able to retire during 
the 15-year period to 1958 all indebtedness maturing therein. including 
the proposed series _D- bonds, and thereafter; the next bond maturity 





would be Sept. 1, 1971; (2) the simplification of the capital structure 
through the elimination of a collateral trust issue; (3) a wider distri- 
bution of the applicant’s securities thus facilitating the opportunity 
to purchase them for the sinking fund or for their retirement, thereby 
effecting debt reduction. The call price for the seriés D bonds is 
also lower than for the collateral trust notes. 

Much testimony was presented as to the nature and effect of the 
obligation which may have existed between the applicant and Morgan 
Stanley & Co., arising out of applicant’s agreeing to purchase the 
collateral trust notes on the afternoon of Jan. 29, 1943, because of 
the understanding that the bankers would pay not less than 95% for 
the series D bonds to be issued in refunding the notes, and the execut- 
ing thereafter of the written contract to purchase the series D bonds 
about 3:30 p.m. on Feb. 3, 1943. This testimony seems to have been 
adduced for the purpose of aiding in the determination of the question 
whether during this period the .applicant was so situated that it 
could have accepted some other offer if it so elected. 

Opinion testimony was given as to the effect on an issuing com- 
pany’s credit of receiving too high a price for its securities and of 
the subsequent sale of such securities to the public at a recession 
from the initial selling price, such as was said to have been the 
case of appilicant’s. issue of $18,000,000 of Ohio division first mortgage 
34% bonds authorized on Oct. 27, 1941. Witnesses for the applicant 
were of the opinion that such a condition was detrimental to appli- 
cant’s credit and had an effect on its future financing but did not 
venture to make an estimate as to the measure of such damages. 
On the other hand, witnesses for the opposition were of the opinion 
that an overpricing of an issue would have no effect on the applicant's 
credit or future financing. 

In behalf of Halsey, Stuart & Co., Inc., and Otis & Co., it was 
testified that they would underwrite for 10 days the applicant's 
purchase of the collateral trust notes from the Finance Corporation 
at cost to the applicant, the notes to be in merchantable form, or 
they would underwrite for 10 days the $14,000,000 of the proposed 
15-year 342% bonds, series D, at the proposed selling price of 96 
and accrued interest. If either proposal were accepted the applicant 
was to advertise immediately for bids on the basis that the highest 
bid would be . Halsey, Stuart & Co., Inc., and associate 
reserved the right to bid at such advertised sale, and if the series D 
bonds were offered for sale they would agree to bid a higher price 
than 96 and accrued interest. There was also some further testimony 
given to explain the intent of these proposals, but these are matters 
for the consideration of the applicant if it desires to do so, and are 
pertinent here only as an indication of the opportunity the applicant 
has to sell the bonds for something above 96. 

Other testimony was presented more or less cumulative in nature, 
some of which was not material to the issues herein involved. In 
view of the disposition to be made of this application, as hereinafter 
indicated, it is umecessary to summarize such testimony in this report. 

The applicant shows that the issue and sale of $14,000,000 or its 
first consolidated mortgage 342‘c bonds, series D, maturing Feb. 1, 
1958, at 96% of par, will result in a discount of $560,000, to which 
should be added $12,000 for printing, legal expenses, etc.; that the 
annual charge for amortization of discount amounts to $38,000 per 
annum; that the annual interest charge at 34%“ amounts to $490,000 
per annum, or a total annual charge for amortization of discount and 
interest of $528,000, which may be compared with the present interest 
charge of 4% on the collateral trust notes in the amount of $560,000 
per annum, or a reduction of $32,000 in annual charges; and that 
the New York State mortgage tax of approximately $28,000 and the 
Federal! original issuance tax of $15,400 are chargeable to income for 
the year in which paid. 

As presented by the applicant the net premium to be paid and the 
cost of acquiring the collateral trust notes would be on the basis of 
a 3.92% interest rate to maturity, whereas the sale of the series D 
bonds at 96 would-produce an effective rate of 3.65% to maturity, a 
faving of seven one-hundredths of 1°, or giving consideration to the 
New York State mortgage tax, Federal issuance tax, printing mort- 
gages, bonds, legal expenses, etc., the effective annual charge would 
be 3.89°-, an alleged saving from the proposed refinancing of three 
one-hundredths of 1%, or $4,200 per annum. 

The evidence is in substantial agreement that there will be some 
slight saving from the proposed financing, provided consideration is 
given to an assumed reduction in the excess profit taxes which may 
be assessed on applicant’s earnings for the year 1943, and the pos- 
sibility of such taxes in all subsequent years is ignored. However, 
if applicant’s earnings subsequent to 1943 should be subject to an 
excess profit levy, then the asserted saving would become a loss. 

In giving consideration to the record as presented, we cannot under- 
take to indulge in speculation as to the effect of possible future taxes 
upon the proposed issue, which would commit us to the policy of 
approving an issue of securities merely because the expenses incurred 
in connection therewith would reduce the amount of applicant’s lawful 
taxes. On reflection, we are not convinced that a speculative reduction 
in taxes is a satisfactory basis upon which to give our approval of 
this security issue. 

The evidence shows (a) that the $14,000,000 of notes have been 
purchased from the Finance Corporation at 1035%% of par, or at a 
premium of $507,500, to which should be added accrued interest at 
4. from Jan. 1, 1943, to date of purchase on Feb. 27, 1943; (b) that 
the $14,000,000 of bands have been sold subject to our approval at 
96 and interest from Feb. 1, 1943, to date of delivery. On this 
basis the proceeds from the sale will be $13,440,000, from which there 
should be deducted New York mortgage tax $28,000, United States 
original issuance tax $15,400, cost of printing, etc., $4,500, legal ex- 
penses $8,000, leaving $13,384,100 as the net proceeds from the proposed 
issue which, together with treasury cash in the amount of $1,123,400, 
will be used to meet the cost of $14,507,500 for retiring the $14,000,000 
of collateral notes. 

Exhibits presented at the hearing show computations of costs in 
respect to the proposed bond issue and pretent data from which it 
can be determined that as of Jan. 1, 1953, the applicant would have 


paid $5,600,000 interest on the collateral trust notes, whereas on the - 


same date it will have paid $1,260,000 into the sinking fund, $4,420,174 
of interest and $1,123,400 of discount, premium and expenses, or a 
total outlay of $6,803,574 in respect to the proposed bonds. Of this 
outlay the $1,260,000 paid into the sinking fund, at redemption rates, 
would reduce the principal amvuunt of bonds outstanding from $14,000,- 
000 to $12,765,000, a net reduction of $1,235,000 in debt. 

The interest payable from Jan. 1, 1943, to Jan. 1, 1953, upon the 
4° collateral notes is $5,600,000, equivalent to an annual expenditure 
of $560,000. The interest upon the 342% bonds from Feb. 1, 1943 
(date of the proposed bonds), to Feb. 1, 1958, giving effect to sinking 
fund payments of $140,000 per annum at the redemption rates pro- 
vided in the indenture, is $6,804,501, to which there is added premium 
in the amount of $507,500, discount in: the amount of $560,000 and 
expenses assignable to the issue in the amount of $55,900, and sinking- 
fund payments in the amount of $2,100,000, or a total) of $10,027,901, 
which is equivalent to an annua! cost of $668,526.70, a part of which 
would be devoted to the retirement of debt. 

Further, the total cost of the notes to maturity, including payment 
and discharge of the debt, on Jan. 1, 1953, would be $19,600,900, 
whereas the total cost te maturity of the proposed bonds, including 
payment and discharge of the debt, giving effect to sinking fund 
payments at the redemption rates stated in the indenture, will be 
$21,956,901, or an increased outlay of $2,356,901. 

The issue of the proposed bonds and the cancelation of the col- 
lateral trust notes will not result in any current reduction in appli- 
cant’s funded debt. The bonds would mature in five years after the 
date of maturity of the outstanding notes; the premium to be paid 
on calling the notes and the discount at which the bonds are proposed 
to be sold necessitate expenditures which are not warranted by an 
extension of only five years in the debt and the reduction in coupon 
interest rate from 4 to 342%. 

Without more convincing evidence than the present record affords 
of the danger that underwriters are likely to injure the Erie’s credit 
by paying it too much for its bonds, we are unable to say that its 
managers were justified on that ground in declining to explore the 
possibility of getting a better price than 96. The evidence given to 
the effect that the managers considered themselves obligated to carry 
out arrangments made to sell at 96 because of the stage to which 
these had progressed when they learned of the possibility of a some- 
what better price, is more impressive. And it is given added weight 
by proof that as of the time when the directors concluded finally 
to accept the underwriters’ offer, 96 was a good price for the new 
342% bonds. 

If the adequacy and fairness of the price were the only things to 
be considered we could, perhaps, approve the application. We are 
not convinced, however, that the probable cost to the applicant of 
changing creditors is justified, nor that if the Reconstruction Finance 
Corporation loan is paid off the, Spire 8 4,000,000 debt should be 
recrpated.- iThe e¥idelicé,.: we. , clearly’ shows™ that thé ‘costs 
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immediately related to the proposed transactions will exceed any 
direct benefits therefrom, and it is our opinion that this fact outweighs 
the other considerations deemed by the applicant, as above stated, 
to be advantages resulting from the transaction. In its Annual 
Report to the Congress for the year 1941 the Commission said: 

® ® ® Moreover, so far as most of the railroads which are not 

in bankruptcy are concerned, it seems clear that it would be a 

mistake, in the present tide of apparently revived earning power, 

to ignore the fact that they have a very heavy burden of debt 
and that it may be a crippling burden in the future, if earnings 
should radically decline. We have noted with approval that many 
of the managements are avoiding this mistake and are using the 
favorable earnings of the present, in one way or another, te reduce 
fixed charges as rapidly as practicable. While stockholders may on 
first thought be disposed to object to such a policy, it is the stock- 
holders who will suffer most in the event of future insolvency. 

They will, we believe, be shortsighted if, by insistence on immediate 

dividends, they jeopardize the continuance and possible expansion 

of a program of debt reduction. It is clearly the sane and sound 
policy to pursue. 

That expression is applicable here. The present opportunity to 
reduce debt should be utilized. While the reduction in cash incident 
to retiring the notes may justify replenishing the treasury of the 
company, it is not necessary to do so to the extent proposed. Purther- 
more, it seems somewhat doubtful if it is necessary to do so at all 
on any long-term basis. On that point, nowever, we need reach no 
conclusion at this time. 

Upon consideration of the application and the evidence presented 
at the hearing, we are unable to make the required finding under 
section 20a of the Interstate Commerce Act that the proposed issue 
(a) is for some lawful object within applicant’s corporate purposes 
and compatible with the public interest which is necessary and appro- 
priate for, or consistent with the proper performance by it of service 
to the public as a common carrier and which will not impair its 
ability to perform that service, and (b) is reasonably necessary and 
appropriate for such purpose. 


Statement by Robert E. Woodruff, President— 


Robert E. Woodruff, president of the Erie said: 

“The Interstate Commerce Commission has denied the application 
of the Erie to sell $14,000,000 of first consolidated mortgage 3'2 
Series D bonds to refinance the purchase of $14,000,000 4% collateral 
trust notes held by the Reconstruction Finance Corporation. 

“The Commission does not question the price at which the bonds 
were to be sold, stating ‘as of the time when the directors concluded 
finally to accept the underwriter’s offer, 96 was a good price for the 
new 34% bonds.’ 

“They did, however, quote their expressed policy that railroads 
should reduce fixed charges. In this the Erie is in hearty accord. 

“The entire matter will be considered at an early meeting of >the 
board.’’—V. 157, p. 992. 


Exchange Buffet Corp.—Earnings— 


Period Ended Jan. 31— 1943—-3 Mos.—1942 1943—-9 Mos.—1942 





Protit before deprec.___ $57,544 $45,560 $69,025 $34.338 
Depreciation _...__ ____ 22,033 22,940 66,098 68,819 
Net profit _____- $35,511 $22,621 $2,927 *$34,481 


*Loss.—V. 156, p. 2130. 


Federal Insurance Co. (N. J.)—Annual Report— 


The company and its wholly owned subsidiary, Vigilant Insurance 
Co., in its annual report for the year ended Dec. 31, 1942, made public 
today by Hendon Chubb, President, reports consolidated premium 
income of $11,566,168. This compares with $7,500,269 reported in 
the previous year. Losses, expenses and taxes on underwriting 
amounted to $11,962,092, resulting in a net underwriting loss of 
$632,541. Net investment income aggregated $561,356, compared 
with $626,384 in 1941. Loss on sale of securities and reduced security 
values amounting to $122,541, resulted in a surplus reduction of 
$10,183, leaving surplus at $12,633,356. Surplus stood at $12,643,539 
as of Dec. 31, 1941. 


The consolidated balance sheet shows cash of $5,398,074, compared 
with $5,857,118 in 1941; U. S. Government bonds aggregated $9,210,- 
768, against $7,052,846, an increase of $2,157,922; total investments 
are up $1,381,930 over last year to $20,293,942; total admitted assets 
amounted to $25,323,007, and compare with $24,664,070, an increase 
of $658,937. Loss liability is shown as $3,615,870, as against $2,332,- 
719, an increase of $1,283,151, and unearned premium reserve was 
$4,239,421, an increase of $236,617 over the $4,002,804 reported last 
year.—V. 156, p. 2222. - 


Fiduciary Corp.—New Stock Ready for Distribution— 
See Fiduciary Trust Co. of New York below.—V. 157, p. 131. 


Fiduciary Trust Co. of New York.—Registrar— 


The Central Hanover Bank & Trust Co. of New York has been 
appointed registrar for 100,000 shares of this company’s capital 
stock, par value $10, which is being distributed to the former stock- 
holders of Fiduciary Corp., in dissolution. 

E. Townsend Look, Assistant Vice-President of the Empire Trust 
Co., has been elected a Vice-President in the banking department of 
the Fiduciary Trust Co. of New York. 


Fifteen Hundred Walnut Street Corp., Philadelphia, 
Pa.—Proposed Purchase of Adjoining Building— 


The stockholders and the holders of the voting trust certificates 
will vote April G6 on approving the purchase by this corporation of 
the adjoining property, 1506 Walnut Street, for the sum of $50,000, 
free and clear of all encumbrances. This property was originally 
subject to a bond issue of $250,000, which has been foreclosed. It is 
now assessed at $97,700. 


1506 Walnut Street has a frontage of 20 ft. on Walnut Street and 
a depth of 120 ft. The building at present erected thereon, covering 
the entire lot, has a height of 32.1 ft. and consists of the ground 
floor, with mezzanine floor and basement, and a third floor. It has 
been vacant for the past four years. “Should its present height be 
increased to the height permitted, the windows on the entire west 
wall of the 1500 Walnut Street building would be blocked out from 
the second to the fifth floors, inclusive, and it is estimated that the 
rental value of the space on these floors would be reduced by about 
$12,000 per year,’ said Homer Reed, President.—V. 124, p. 2131. 


Fisk Rubber Corp.—Final Distribution— 


Stockholders of this corporation, which is now a division. of the 
United States Rubber Co., are currently being paid a final distribu- 
tion in liquidation of 6% cents per share. This will bring the total 
distribution to Fisk stockholders to $6.6642 plus one-quarter of a 
share of United States Rubber common for each share held.—V. 152, 


p. 2068. 


Foundation Co.—Resumes Dividend— 


A dividend of 25 cents per share has been declared, payable April 1 
to stockholders of record March 24. This is the first dividend since 
Sept. 15, 1927. 

The Guaranty Trust Co. of New York has been appointed dividend 
disbursing agent.—V. 156, p. 1501, 603. 


Gabriel Co.—New Director— 


Leslie L. Vivian, a partner in the firm of Merrill Lynch, Pierce, 
Fenner & Beane, has been elected a director, increasing the member- 
ship of the board from five to six members.—V. 157, p. 473. 


General Baking Co.—15-Cent Common Dividend— 


The directors on March 11 declared a dividend of 15 cents per share 
on the common stock, payable May 1 to holders of record April 17. 
A similar distribution was made on Feb. 1, last. Payments during 
1942 were as follows. April 1 and Aug. 1, 10 cents each; Nov. 2, 
15 cents, and Dec. 19, 10 cents. 

The directors also declared the usual quarterly dividend of $2 per 
shere on the $8 preferred stock, no par value, payable April 1 to 
holders of record March 20.—V. 157, p. 992. 


Galveston-Houston Co. (& Subs.) —Earnings— 
Period End. Jan. 31— 1943—Month—1942 1943—12 Mos.—1942 

















Operating revenues___. $685,580 $422,549 $6,706,342 $4,528,092 
Operation  _.....-.---- 300,677 198,402 3,133,045 2,155,720 
Maintenance .....~.---~ 70,649 56,404 764,141 600,567 
Taxes (Fed. inc. & exc. 
profits taxes) ~...~-. 132,925 29,766 706,444 95,760 
Glee Sane oY eee 67,893 47,530 688,396 518,091 
Operating income -__. $113,436 $90,448 $1,414,316 $1,157,953 
Other income (net) -_ ~~ 1 162 657 ’ 
Gross income —_.. $113,436 $90,610 $1,414,972 $1,156,949 
Depreciation ~..... ~~~ 44,443 30,303 462,785 329,306 
Gross income —___-_--. * $68,993 $60,307 $952,187 $827,642 
Income deductions ~~~ 12,604 14,076 154,792 202,779 
Net income _..... . $56,389 $46,231 $797,396 $624,863 
Cowmeuan -iveenee oa ek te Ce 175,245 110,988 


—V. 152, p. 992. 


General Capital Corp.—22-Cent Dividend— 


The directors have declared a dividend of 22 cents per share on 
the common stock, payable April 10 to holders of record March 31. 
Payments last year were as follows: April 10, 21 cents; July 14, 25 
cents; Oct. 10, 22 cents, and Dec. 28, 44 cents.—V. 157, p. 344. 


General Electric Co.—Preliminary Report for the 
Year 1942—-Gerard Swope, President, states: 


Orders received amounted to $2,003,000,000, or 77% more than the 
previous record of $1,132,837,258 received during 1941. 

Shipments during 1942 amounted to $1,047,000,000, or 54% more 
than in 1941, the previous record year, and more than three times the 
average for the five years ended with 1940. This amount, which was 
on the basis of original contract prices, was reduced by $69,360,000 to 
provide for voluntary price adjustments, applicable to the year 1942, 
on war contracts. 

The net income available for dividends was $45,082,000, or $1.56 
a share of common stock for 1942, compared with $57,197,499, or $1.98 
a share for 1941, a decrease of 21%. Cash dividends declared, and 
pe in 1942 totaled $1.40 a share, the same amount as was paid in 
1941. 

The gross amount of all taxes payable for 1942 was $223,697,000 
compared with $144,978,000 for 1941, an increase of 54%. Federal 
income and excess profits taxes payable for the year 1942 amounted to 
$193,060,000, compared with $120,000,000 for 1941. The estimated post- 
war refund of excess profits tax for 1942 was $17,000,000 and that 
amount was credited to income and carried as a noncurrent asset on 
the balance sheet. ee 

In view of tne major adjustments which will be required in connec- 
tion with the resumption of normal operations after the war, and of 
the uncertainties arising from war conditions, legislation, and the 
renegotiation of war contracts, the Company set aside $17,000,000 in 
1942 as a reserve for post-war adjustments and contingencies. 

Total cash and marketable securities held at tme close of 1942 
amounted to $105,600,000 compared with $98,700,000 a year er~lier. 
In addition, the company held $106,000,000 of U. S. Treasury no.r- 
for the paynient of federal taxes on income, compared with $30,000,000 
at the close of 1941. Although workng capital requirements have 
increased substant:ally due to the expanding volume of war work, it 
has not been necessary for the company to borrow money. Certain 
plant fac lities, however, are leased by the company from Government 
agencies for war production purposes. 

There were 221.608 stockholders of the company on December 31, 
1942, a record high number and an increase of 1.4% over the number 
a year earlier. 


Salvages Large Amount of Scrap During 1942— 


The plants of this company during 1942 salvaged 388,300,000 pounds 
of scrap for reuse in war production, it was announced on March 5 
by H. J. Beattie, of the company’s: general manufacturing organiza- 
tion. The scrap saved would fill every car in more than 100 average 
freight trains, 

“Four-fifths of the total was shipped to. steel mills, foundries, 
smelters and other large users of iron, steel and nonferrous metal 
scrap,’’ Mr. Beattie said. “The remainder was used in company 
operations.” 

According to Mr. Beattie’s annual report, the year's salvage activity 
yielded 318,500,000 pounds of iron, steel and alloy steel scrap, 31,200, 
000 pounds of copper, copper alloy scrap and brass, 22,700,000 pounds 
of lead, 4,300,000 pounds of aluminum and 2,500,000 pounds of zinc. 
A “treasure hunt’ for obsolete tools, fixtures and other dormant 
scrap accounted for 25,250,000 pounds of materials of all kinds. Also 
recovered were 85,300 ounces of silver. 


Obituary— 


John G. Barry, Honorary Vice-President of this company, died at 
his home in Scnenectady March 4, aiter a long illness. He was 75 
years old.—V. 157, p. 728. 


General Foods Corp.—New Official Elected— 


Robert L. Garner has been elected Vice-President and Treasurer of 
this corporation, effective April 1. Since 1929, he has served as 
Vice-President and Treasurer of the Guaranty Trust Co. of New 
York, from which he has resigned in order to take up his new 
duties. 

In joining General Foods, Mr. Garner succeeds the late Louis A. 
Zahrn, former Treasurer. John S. Prescott, Vice-President, Secre- 
tary and General Counsel, of General Foods, has served as Acting 
Treasurer since Mr. Zahrn’s death last year.—V. 157, p. 864. 


General Steel Wares, Ltd.—To Redeem Bonds— 


All of the outstanding $206,000 of first mortgage serial bonds, 4% 
series A, due April 15, 1945, have been called for redemption as of 
April 15, 1943, at 101% and interest. Payment will be made at any 
branch in Canada (Yukon Territory excepted) of the Canadian Bank 
of Commerce, at the option of the bondholder. 

The corporation proposes to call for redemption the balance of 
$450,000 bonds ($225,000 due April 15, 1946, and $225,000 due April 15, 
1947) in June, 1943, so that there will be no short-term bonds out- 
standing, John C. Newman, President, stated at the annual meeting. 
—V. 157, p. 993. 


Georgia & Florida RR.—Earnings— 


Period— Week Ended March 7 Jan. 1 to March 7 
1943 1942 1943 1942 
Operating revenues__ $32,200 $31,490 $321,608 $330,235 


—V. 157, p. 993. 


Gilmore Oil Co.—Pays 25-Cent Dividend— 


The company on March 15 paid a dividend of 25 cents per share 
on the no par value common stock to holders of record March 5. 
The previous payment was one of $1.25 per share on Dec, 22, 1941.— 
V. 152, p. 1917. 


Goodall -Worsted Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, payable April 1 to holders of record March 23. A 
like amount was disbursed on this issue on Jan. 2, last, and on July 
1 and Oct. 1, 1942. The previous payments were $4 per share in cash 
in 1937 and 10% in stock in 1938.—V. 157, p. 220. 


Goodyear Tire & Rubber Co.—Annual Report— 


P. W. Litchfield, chairman of board, states: 

Consolidated net sales for 1942 were $451,493,034; this compares 
with $330,599,674 for 1941, an increase of 36%. Company’s sales in- 
clude expenditures and fees under cost-plus-fixed-fee contracts, and 
have been reduced by a price adjustment on all war contracts due 
to renegotiation. 

Consolidated earnings carried to earned surplus amounted to 
$14,370,911 after deducting depreciation, interest and minority share- 
holders’ equities in earnings of subsidiary companies provisions for 
United States and foreign income and excess profits taxes amounting 
to $21,957,794, and for Far East losses and contingencies of $8,000,000. 

The consolidated balance sheet includes $36,130,000 of net invest- 


ment abroad; after deducting the portion of foreign investments not 
held by company, amounting to $8,983,000, the resultant total net 
foreign investment (not including that in enemy occupied countries) 
is $27,147,000, distributed as follows: 


ID igen cetihitiin nn csimpepetih $3,755,000 
ieee Se SNe i AR ea = 3,814,006 
IEE sada bidintthinuscotrintiiguesisakitne saan ,853, 
EID - \ndictesesiuch se ceeihcines grve a cugsesaae ,066, 
Gene Beets ..u...........<aee 4,921,000 
pg eS LTO SOMES .* 477,000 
Goues ArIveen 24 a oe 762,000 
ee cc IRENE Fat fei 1,199,000 
Cer Seeelgn ...wnceicnnsncul 1,300,000 
SS ese Rae $27,147,000 


Included ii the foregoing is approximately $9,113,000 of cash in 
various bank accounts outside of the United States, restrictea as to 
immed.ate availability in varying degrees. Most of this cash repre- 
sents working capital of the various loreign interests required in the 
course of business. 

Net profits of foreign subsidiaries and branches amounting to 
$5,216,475 are incorporated in the consolidated protit and less s.ate- 
ment, and dividends are being received currently. 

Tne company’s rubber plamations in Sumatra and in the Philippine 
Islands, the tire factory in Java, and investments in Singapere and 
other Far Eastern points are no longer under company’s coutrol as 
3 aoe ¢ ow occupation of these territomes in tne early months 
rs) . ¢ assets representing these preperties, amounting to 
$13,326,376, have been segregated on the balance sheet and have been 
oa reserved ior from contingency reserves provided in 1y4l and 

Tne major part of the company’s activities during the year has 
been in the production of war materials requred by tne Government. 
In addition to spec.al tires and many other products more or less 
related to normal business, company has engaged in tne manulacture 
of cannon, ammun.tion and powder charges, and notably in the pro- 
duction ot beth hgnter and heav.er-tnan-air crait. 

Taxes of all kinds, including duties, levied on the consolidated 
companies, amounted to $40,342,392, of which $30,028,052 is in the 
United States and the remainder in foreign countnes. United States 
heaeral excise taxes on t.res, tubes and other rubber articles amounted 
to $6,531,447, and Federal and State taxes based on income amounted 
to $17,230,970, Although income and excess profits tax rates in the 
United States were increased under the Revenue Act of 1942, the 
company’s tax assessment is reduced by the aliowances granted by 
the Act in respect to war losses. 

‘Lo provide ior increased working capital requirements necessitated 
by the rapid expansion of bus.ness, company negotiated a 5-year 
$50,000,000 1evolv.ng credit witn banks, w.tnout Government guarantee, 
of wach $18,000,000 was outstanding at Dec. 31, 1942. This revolving 
credit bears interest at 1%4% per annum, with a standby cnarge of 
Ye of 1% per annum for amounts not used. 

The company built with its own itunds in 1940 a small synthetic 
rubber production plant which operated tnroughout the year, supplying 
ruboer ior many important war items. 

We have also been co-operating w.itn the Department of Agriculture 
and the Rubber Reserve Company in tne production and gatnering 
of crude rubber in Latin America. 

With the co-operation of the Peruvian Government, we have built 
a tire factory at Lima, Peru, which is now ready to start operations. 

The capacity of our plants for reclaiming rubber has been increased 
and tnese plants have been operating full throughout the year. 


Consolidated Income Account, Dec. 31 
(Including Domestic and Foreign Subsidiary Companies) 

















Calendar Years— — 1942 1941 1940 
$ $ $ 

TW a iii rh thst ndosinminaclans 451,443,034 330,599,674 217,540,079 
Cost of goods sold__-....._..__.. 361,573,354 232,092,070 152,200,919 
Depreciation provided ._........._ $10,589,632 10,474,247 10,089,303 
Selling, admin. and general expense 34,180,417 41,155,291 35,810,107 

Cperating profits ........______ 45,149,631 46,878,066 19,439,690 
Geer: OOO: eas ik 1,485,964 1,535,074 1,087,607 

ween: WR ec aa a. 46,635,595 48,413,140 20,527,297 
Interest on funded and misc. debt 1,652,980 1,571,353 1,653,692 
Wiv.aends and equity in undist. 

earns. of subs. not whoily owned 653,910 652,725 590,802 

a RON Oe ARE BER SO TET SMe 44,328,705 46,189,062 18,282,803 
United States income taxes..___. 717,230,970 118,876,967 2,303,914 
PUGH COMES is ke ck 4,726,824 17,480,698 4,609,101 
Provision for contingencies__.____ 8,000,000 7,000,000 1,000,000 

ee se ee 14,370,911 12,831,397 10,309,788 
$5 conv. pfd. stock divs._....-.... . 3,129,020 - 3,190,653 3,228,160 
Common dividends ~~... _ 2,570,259 2,826,899 2,569,534 

RU a 8,671,632 6,813,845 4,512,094 
Shares com. stk. outstdg. (no par)_ 2,059,168 2,059,168 2,059,168 
Earnings per share_.........____ $5.46 $4.68 $3.44 


“Returns, discounts, freights, allowances, excise taxes and inter- 
company sales deducted. tiIncludes excess profits taxes of $11,648,622 
for 1942 (aitcr deduct.ing $1,294,291 debt retirement credit) and $11,- 
436,015 for 1841. fIncludes amortization. 


Consolidated Balance Sheet, Dec. 31 





1942 1941 

Assests— $ $ 
SCRIIIITE: itech siesociadeenin inital isis scgtson peancdiealbbpeidiie ei choise ta tecassoone 24,123,082 13,489,563 
Canadian Government securities____ _ oscil lead pe My See ee 
*Accounts and notes receivable_........_..___. 64,604,427 43,700,761 
Dg ON RR: LR ARES BESO, EMER PO HEREIN, 94,191,967 83,009,592 
tCash and reimbursable expenditures (contra). 34,567,306 2,818,565 
Miscellaneous investments —......_......----. 993,594 2,175,484 
tLand, bldgs., machinery and equipment______ 68,894,726 78,315,965 
Goodwill, patents and trade-marks__.....___- 1 i 
Prepaid insurance and other expenses... ~~ 1,603,937 1,573,125 

GE ade ad eiadin cde SRS aoe 292,230,767 225,083,056 

Lia bilities— 
Notes payabie (banks) _....--...-._---.__- wae SS eee 
pection “Ran seamneetes., 253 ae SS 2,627,366 
AMBONRIS WHER sins ddiicn cans ee 23,031,927 14,233,515 
Payable to U. S. Govt. resulting from renegoti- 

ation of war: cémtracts......... 2... 14,000,000 ==__.._. 
§$Accrued Uniled States tamwes_..____- 2 OTE A Fy 5,306,688 7,107,788 
Accrued foreigt, taxwes..........-......._.-- _. 5,569.220 9,654 440 
Bonds payable within one year___._...._____- 500,000 500,000 


+Advances and accounts payable (contra) ___-_- 34,50, sud 
Funded debt of Goodyear Tire & Rubber Co... 37,500,000 40, 
Contingent and miscellaneous reserves____--_~ 7,656,727 10,123)568 
Capital stock of subsidiary cos. not held by 
Goodyear Tire & Rubber Co.___..-._---__-_- 





{$5 cumul. convertible pfd. stock___...._---~ 62,295,400 
SRGGOR: SOOO i. on dd LSA 10,997,523 10,987,523 
COREER) ; SUNNIND eis i ak hee Ob ._. ) 19,394,451 19,204,255 
Pee * a kL . 44,427,255 35,766,623 
RE Ne ERLE RASS ot SF, DE 292,230,767 225,083,036 


*Less reserve for bad debts of $2,842,565 in 1942 and $2,675,487 im 
1941. t+Under U. S. Government contracts. tLess depreciation and 
amortization of $113,561,313 in 1942 and $115,215,929 in 1941. #Less 
U. S. Treasury tax notes of $14,908,936 in 1942 and $15,208,800 in 
1941. {Outstanding 622,954 no par shares. **Outstanding 2,058,168 
no par shares.—V. 157, p. 253. 


Goulds Pumps, Inc.—Accumulated Dividend— 

The directors have declared a dividend of $1.75 per share on 
account of accumulations on the 7‘ cumulative preferred stock, par 
$100, payable April 2 to holders of record March 22. Payments last 
year were as follows: April 1 and July 2, $1 each; Oct. 2, $3, and 
Dec. 30, $2.—V. 156, p. 1049. 


Greif Bros. Cooperage Corp.—Class A Dividend— 

A dividend of 80 cents per share has been declared on the class A 
stock, no par value, payable April 1 to holders of record March 23, 
Payments iast year were as follows: April 1, July 1 and Oct. 1, 80 
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cents each, and Dec. 29, $2.80. Arrearages as at Jan. 1, 1943, amounted 
to $3.75 per share.—V. 157, p. 473. 


Granite City Steel Co. (& Sub.)—Earnings— 











Calendar Years—~ 1942 1941 
EEE SS ES ac ie nl ee a $17,737,576 $18,682,210 
es ee Pe 15,120,502 16,257,279 
Provision for depreciation _ x ts 947,368 1,004,677 
Selling and generai and admin. expenses_ 497 930 546,628 
a coe” Sasa ee $873,627 
OS CEE Fo eee mee ea 18,837 17,025 

eens aeoemee REDS SP IMAE BSE $1,190,613 $890,652 
Interest paid _____ , 122,004 139,405 
*Prov. for estimated Fed. normal tax and surtax 

aa ne cil bike ine a Te Pine 452,334 272,000 

a ed eS $616,275 $479,247 
Dividend paid ___._____ ARS ieee, 133,871 133,871 

> wll provision for Federa! excess profits tax necessary._-V. 156, 
p. 13i 


Gruen Watch Co.—Acquires 46,511 Shares of Steck— 


Following approval of the stockholders on March 8, the company 
consummated the purchase of 46,511 shares of its common stock 
which were not owned by anyone connected with the company. Stock 
now outstanding totals 383,885 shares.—V. 157, p. 898 


Gulf Mobile & Ohio R. R.—Annual Report— 


Income Account for Calendar Years 
1 1941 


942 
.-. $30,736,553 $22,122,768 


eee ene. bo So St. 
a Pepeewee 220 Laie =! ‘2. 1,361,108 619,770 

Other transportation revenue._....____- Maa 734,806 720,824 
Total incidental revenue____________-._--_--- 347,168 187,403 
Joint facility revenue, “SSIES Sar Polk Dr6,484 Dr2,919 





$33,173,151 $23,647,847 
*4,509,984 3,377,493 
*4,968,039 3,721,102 
1,047,947 1,039,671 


Total railway operating revenues____.__.__ 
Maint. of way and structures______._________ 
Maintenance of equipment.______________- 


Sk 
bisdicigs i Shia 8,938,161 6,834,230 




















Miscellaneous DIG cc. as. ces 95.886 52.404 
General expenses - iid we St wepukees” Ree. S0ae wee 
Transportation SSS RR Se dase AR sea Cri2,581 
Net revenue from railway So _..... $12,498,169 $7,521,323 
Federal income taxes..___.__-------_-- Siti ie 2,603,860 758,436 
State income taxes_.__._..._--_-- saeax Oe 212,640 82,066 
eer eee Seeee Se LL. ia ess 795,022 616,651 
a ia ee lee 1,039,878 1,038,203 
‘Railway tara income _-__.- _- __......... $9,846,769 $5,025,968 
Wet rents (Dr) _....2--2-... Bod SRS sid can 2,198,101 1,364,508 
Net railway operating income_- _..... $5,648,668 $3,661,460 
Ouer Mee bic col tse : “ah SBE We 167,262 131,492 
Total income _______ ; wide 2 $5,815,930 $3,792,952 
Miscellaneous deductions from income.____-___- 19,017 17,477 
Income available for fixed charges..__._-_.___ $5,796,913 $3,775,475 
I hee a Sa + a elk 1,417,336 1,410,710 
Semeueens Gmarges .......4.~.-....--._...-- 349,361 350,857 
Net income _.-......-..- -..----+-.-.--- $4,030,216 $2,013,908 
Dividend appropriations -..___--_---__-.----- 707,992 705,097 


*Includes $252,970 amortization of dvtense projects in excess of 
ordinary depreciation charges. 


Comparative General Balance Sheet, Dec. 31 
Assets— 1942 1941 
Investment in road and equipment, etc..__._._.__ $74,419,363 $71,507,045 
Cash 4,791,141 3,746,448 
3.851.300 1,100,000 


Temporary cash investments. __ 


ee 510,067 546,218 
Loans and bills receivable i 9,773 13,760 
Net balances receiv. from agents and conductors 735,817 331,176 
Miscellaneous accounts receivable_____________ 1,108,707 558,025 
Material and supplies_- g é aioe 1,868,936 1,669,906 
Interest and dividends receivable _____ 11,967 4,026 
Other current assets______. wee 107,993 90,289 


Deferred assets _______- v5 ae Aaa Z 426,586 3,059,458 
Unadjusted debits __ bicuspid ‘ 3,353,920 1,830,260 


EAC CORNER SO i ow _... $91,195,570 $84,456,606 

Liabilities— 
‘Common. stock (590,420 shares) _- _..... $8,265,890 $8,258,908 
Preferred stock (284,424 shares) __- .... 28,442,475 28,375,975 
Grants in aid of construction ___-- tients 12,357 5,739 
Long term debt___.__..__- cain Br: 35,304,300 36,320,500 
Traffic and car-service balences__- . F 344,594 157,739 
Audited accounts and wages payable__ pha 1,500,401 1,698,413 
Miscellaneous accounts payable_____. ; 120,531 59,603 
Interest matured unpaid_.._______. mde 128,537 141,508 


Unmatured interest accrued___ 518,973 526,401 
Accrued tax liability ' 3 4,012,446 1,823,097 
Other current liabilities 691,985 524,028 
Deferred liabilities i ; : 603,799 486,514 
Unadjusted credits : 6,972,035 4,733,453 
Corporate surplus 4,277,246 1,344,726 

Total -_ wa we ._ $91,195, 570 $84, 456, 606 
—V. 157, p. 998. 


Haloid Co.—Smaller Distribution— 

The directors have declared a dividend of 20 cents per share on 
the common stock, par $5, payable April 1 to holders of record March 
15. Previously, the company paid quarterly dividends of 25 cents per 
share on this issue, and,-in addition, an extra of 25 cents was paid 
on July 1, 1942.—V. 156, p. 1327. 


Hamilton Gas Corp. (& Subs.)—Earnings— 








12 Months. Ended Dec. 31— 1942 1941 

Opereting® revenues ___. St $611,560 $583,167 
Non-operating income (net). 3,056 2,670 
Total cperating income. $614,616 $585,838 
ES aoe 249,511 256,712 
Maintenance -_-_. ; : 18,778 15,439 
Non-productive well-drilling expense 16,950 5,771 
Abandoned leases - SHA. 13,325 1,202 
Provision for depreciation and depletion. 160,647 165,119 
mn for amort. of plant peyyeeitips eteie 25,116 16,665 
General taxes -......_.......--- 41,507 38,822 
Pome me See 4,400 372 
Net SEES EE SSP ie SS i Pee $84,382 $85,737 
} eins ee on long-term debt______- is 80,775 84,398 
ization of debt discount and expense. ad 9,941 11,790 
eo sat 106 115 

i wl 

i i shied aca cides codes $6,440 $10,567 


—V. 156, p. 2223. 


(The) Harbauer Co.—-12%»-Cent Dividend— 


The company on March 15 paid a dividend of 12% cents per share 
on the common stock, no par value, to holders of record March 5. 
Payments last year were as follows: March 30, 12% cents: and Sept. 
15, 25 cents—V. 156, p. 1150. 


Hayes Industries, Ine.—Omits Dividend— 

The directors have decided to defer dividend action at this time, 
and the company issued the following statement: “Owing to the fact 
that we are now in the process of renegotiations it is impossible to 





complete and issue the usual quarterly. statement. The. board of 
directors, therefore, has thought it advisable to defer dividend con- 
sideration at this time.’ A distribution of 15 cents per share was made 
on Jan. 25, last. 

Payments during 1942 were as follows: Jan. 26 and April 26, 25 
cents each; July 24, 75 cents, and Oct. 24, 25 cents.—V. 157, p. 253. 


Hercules Powder Co., Inc.—New Sales Office— 


The company on March 15 announced it will open sales offices in 
Boston, Mass., on April 1 for its cellulose products, naval stores, 
synthetics, explosives and paper makers chemical departments.— 
Vv. 157, p. 817. 


Home Title Guaranty Co.—New Directors— 

Harry G. Willmus and Milton T. Vander Veer have been elected 
directors. 

Mr. Willnus, who is Vice-President, Secretary and a director of the 
Intertype Corp., takes the place of Orrin G. Judd, now Soiicitor 
General of the State of New York. Mr. Vander Veer, for many years 
Vice-President of Home Title Guaranty Co., fills a vacancy which 
had existed on the board.—V. 156, p. 2307. 


Hemestake Mining Co.—New Treasurer— 
Archibald A. Gulick, of New York, has been elected Treasurer to 
succeed Campbell Locke, retired.—V. 156, p. 1953. 


Hotel Barbizon, Inc.—$9 Dividend— 

A dividend of $9 per share has been declared on the voting trust 
certificates representing common stock, no par value, payable March 23 
to holders of record March 15. Distributions of $2 per share were 
made on Feb. 5, May 6 and July 24, last year.—V. 156, p. 2132. 


Houston Electric Co.—Tenders Sought— 


Oscar L. Reiser, Assistant Treasurer, 49 Federal St., Boston, Mass., 
will up to and including March 25 receive offers for the sale to the 
company at 105 and interest to March 25, 1943, of not exceeding 
$176,000 5% tirst and refunding mortgage bonds, series A, due June 1, 
1950. Tenders of bonds accepted will be taken in the order of their 
receipt by the company. 

Mr. Reiser, in a notice dated March 10, said, in part: 

“The company purchased $45,200 principal amount of its series A 
bends as a result of its offer dated Jan. 4, 1943, to buy such bonds 
at 105 and interest. 

“Tne company has additional cash available to purchase or redeem 
its series A bonds and $25,000 will be deposited on April 1, 1943, in the 
sinking fund which must be used for the retirement of such bonds. 

“On April 1, 1943, the redemption price of the series A “bonds drops 
from 105% to 104% The company is interested in reacquiring 
series A bonds so as to be in a position, if deemed advisable, to use 
bonds to satisfy sinking fund obligations in future years and is willing 
to pay 105 and interest rather than to call them for redemption at 
the lower redemption price; provided that bonds can be purchased on or 
before March 25, 1943. 

“accordingly, the directors have authorized the purchase of up to 
but not exceeding $175,000 principal amount of series A bonds at 105 
and interest to March 25, 1943, and the application of any unused 
balance of such money not needed to purchase the bonds pursuant 
to this offer, as well as the April 1, 1943, sinking fund payment, to 
the redemption of series A bonds at 104 and interest on or about 
May 1, 1943."’"—V. 155, p. 503. 


Houston Gulf Gas Co.—Seeks Note Approval— 


The company on March 17 asked the SEC to permit it to issue a 
$600,000 promissory note to enable it to complete the sale of certain 
pipeline facilities. The note is to be drawn from First National Bank 
of Boston. 

The money is to be used to construct new facilities and effect changes 
in Houston's existing structure before conveying to Defense Plant Corp. 
its matural gas line from Refugio, Tex., to Pierce Junction, Tex., for 
conversion into an oil line. Houston stated it will require a substantial 
part of the $600,000 about April 15, before it can sell the line to 
Defense Corporation for $2,625,000 cash.—vV. 151, p. 1433. 


Hudson & Manhattan RR. Co.—New Vice-President— 


John E. Buck, General Counsel, has been elected a Vice-President.— 
V. 157, p.. 993. 


Hunt’s, Ltd.—Resumes Dividend— 


The directors have declared a dividend of 50 cents per share on the 
class A and class B stocks, no par value, payable April 15 to holders 
of record March 31. The last payment on these issues was 12'2 cents 
per share on Jan. 2, 1935.—-V. 143, p. 2373. 


Hupp Motor Car Corp.—-Leases Property— 
See United States Rubber Co. below.——V. 155, p. 1407. 


Illinois Bell Telephone Co.—Earnings— 


Month of January— 1943 1942 
Operating revenues ‘ Sire ma $9,547,457 $9,214,744 
Uncollectible oper. rev. : - 15,045 25,098 


6,679,446 6,425,400 
$2, 852,976 $2, 764, 246 
1,667,581 1,672,982 


Operating expenses : 


Net operating revenues 
Operating taxes 

Net operating income $1, 185, 395 “$1, 091,264 
Net income F 935,778 871,855 


—V. 157, p. 817. 
Illinois Central RR.—No Dividend Planned— 


The stockholders are not likely to share in the road's war-time pros- 
perity, at least in the immediate future, J. L. Beven, President, indi- 
cated in a letter sent to stockholders on March 14. 

As previously reported, this road ended 1942 with a record-breaking 
net income of $28,914,001, equivalent after allowance for 6% dividends 
on the non-cumulative preferred shares to $17.52 a share of common 
stock ovtstanding. 

Of this net, Mr. Beven says, the carrier paid $10,000,000 to the 
Reconstruction Finance Corporation, redvcing its indebtedness to that 
Government agency to $25,140,000; $4,600,000 was spent for company 
bends having a par value of $10,000,000, and $6,700.000 was used for 
add’tions and improvements to the property. The. remainder of 
$3.700,000 was added to the board’s working capital. 

No dividends have been paid by the road since 1931.—V. 157, p. 899. 


Illinois Power & Light Corp.—Tenders— 

The City National Bank & Trust Co. of Chicago, trustee, 208 So. 
La Salle St.. Chicago, Ill., until Noon on March 18 received bids for 
the sale to it of 30-year 5'2°° sinking fund debenture gold bonds due 
March 1, 1957 te an amount sufficient to exhaust $80,224.11, at prices 
not to exceed 101'%2 and int. Bonds accepted must be delivered by 
the close of business March 22 on which date interest thereon will 
cease.—-V. 155, p. 1214. 


Indian Refining Co.—Sale Approved— 

The steckholders at a meeting held last week approved an offer to 
transfer this company’s assets to Texas Co., in exchange of one 
Shere of Texas stock for each four shares of Indian common stock. 

The Texas Co. owns 91.6% of the outstanding common stock of 
Indian Refining Co.—V. 157, p. 254. 


Indiana Associated Telephone Corp.—E?rnings— 








Month of January— 1943 1942 
Coeratins  -sevenee®. so $178,077 $166,809 
Uieeeecinee OME. 868... i ls 180 162 
re ene I ee 99,453 96,209 

Net operating revenues______. bidiinne tb bial $78,444 $70,438 
Rent for lease of oper. prop.._..._..._______ 50 68 
Copreting Gare 5 st ct 43,667 31,370 

Net operating income_____...____ pif hllad anes $34,727 $39,000 
Fae ne ee 3 20,554 31,786 


—V. 157, p. 729. 


Indianapolis Water Co.—Earnings— 


12 Mos. Ended Jan. 31— 1943 1942 1941 1940 
Gross revenue . . $3,095,932 $3,038,257 $2,843,301 $2,710,941 
Oper., maint. & retire- 

ment or deprec.._.__ 1,036,045 948,660 873,260 837,331 
All Fed. and local taxes 989,732 8',8,525 684,945 618,365 





Net income _ “$1, 070,154 $1,211,071 $1,285,096 $1,255,245 





Interest charges 504,875 504,875 495,747 483,945 
Other deductions Cr24,528 68,815 76,109 121,498 
Bal. avail. for divs.__ $589,807 $637, 382 $713,240 $649,802 


—V. 157, p. 817. 


Inland Investors, Inec.—Interim Dividend of 15 Cents— 


The directors have declared an interim dividend of 15 cents per share 
on the no par value common stock, payable March 31 to holders of 
record March 24. Distributions during 1942 were as follows:. March 31, 
June 30 and Sept. 30, 15 cents each, and Dec. 23, 45 cents.—V. 157, 
p. 729. j 


Insurance Co. of North America—New Vice-Presidents 


Three new Vice-Presidents were named and a new office of. Assis< 
tant Vice-President ‘was created on March 18 at the annual organiza- 
tion meeting of this. company. Named as Vice-Presidents were: 
G. Brinton Lucas, formerly Marine Secretary, and Bradford Smith, 
Jr., former Fire Secretary. Edward M. Biddle, for many years gen- 
eral counsel, was made Vice-President and General Counsel. 


The new office of Assistant Vice-President of the North America 
was filled by the election of Calvin S. Roberts, who also is Assistant 
Vice-President of the Indemnity Insurance Co. of North America. 


Henry W. Farnum, Assistant Secretary in the Marine Department, 
was made Marine Secretary to succeed Mr. Lucas. 


The following were re-elected: Benjamin Rush, Chairman of the 
Board; John ©. Platt, Vice-Chairman; John A. Diemand, President; 
T. Leaming Smith and Ludwig C. Lewis, Vice-Presidents; J. Kenton 
Eisenbrey, Secretary-Treasurer.—V. 157, p. 899. 


International Harvester Co.—Annual Report— 


Net income of company for its fiscal year ending Oct. 31, 1942, 
a $26,746,552. This compared with net income of $30,634,588 in 

The 1942 net income was equivalent to $4.95. per share of common 
stock, after provision for preferred dividends, as compared with $5.87 
in 1941. Dividends were paid in the calendar year 1942 at the regular 
rate on preferred stock and at the rate of $2.50 per share on common 
stock, as compared with common stock dividends of $3 in 1941. 


Total sales in 1942 were $364,527,000, Fowler McCormick, President, 
reported, as compared with total sales in 1941 of $364,635,000. 


Four classes of sales showed large increases in 1942: (1) sales to 
the government of special ordnance products, (2) sales to the govern- 
ment of other products, (3) sales of farm equipment repair parts, and 
(4) sales of motor truck repair parts. 


On the other hand, sales to non-governmental users of motor trucks 
and farm machinery showed marked decreases, due to- substantial 
restrictions imposed on 1942 production and sales by government 
regulations. Many farm machines and nearly all motor trucks sold 
to civilian purchasers during 1942 had been manufactured in prior 
years. 

Total unfilled orders for special armament products and for the 
many regular products of the company needed by the armed forces 
of the United States and its Allies exceed $700,000,000. 


“The company is proud,’ Mr. McCormick added, “that four of its 
factories, Milwaukee Works, St. Paul Works, Tractor Works and West 
Pullman Works, have been awarded the Army-Navy “E’ for out- 
standing achievement in war production.” , 

The company’s total taxes increased from $28,830,000 in 1941 to 
$42,298,000 in 1942. 

Late in 1942 the company announced that after 40 years of experi- 
mental work, its mechanical cotton picker had been developed to the 
point where it was a successful commercial machine. The comparry 
bel‘eves it could be an important labor-saving factor in the wartime 
manpower situation. 

The company’s conversion to war work is substantially completed. 
It expects its curve of war production to rise until war output in 
wrote will overshadow ‘production of farm equipment and other c. villan 
products. 


“The profit outlook for 1943,"’ states the report, ‘‘cannot be judged 
by reference to the results of 1942. Total profits on war products are 
small in relation to the volume of such sales. Moreover, the volume 
of war product sales eannot be estimated in advance, since it is 
subject to availability of critical materials and to the changing equip- 
mone requirements of the armed services as dictated by the events of 
the war.” 


Income Account Years Ended Oct. 31 (Excluding Sub. Cos.) 


1942 1941 1940 1939 
Net sales: $ $ $ $ 
To dealers and users 
in the U. 8. . 339,079,630 334.371,436 248,028,605 185,993.730 
To subs:d. cos. 25,446,970 30,263,622 26,653,794 26,460,436 


Total 364,526,600 364, 635. 058 274,682,329 2 
Cost of goods sold 275,964,199 270,894,691 208,366,559 1 
Selling, coll., admin. & 
gen. exps. 29,012,736 38,195.334 34,403,129 29,462,769 
Deprec ation 7,314,352 7,259,393 6,797,742 6,665,333 
Prov. for losses on re- 
ceivables 


‘ 12, 454, 166 
71,959,387 


1,000,000 2,250,000 1,750,000 
Net income from sales 52 235,313 "47,285,640 22,954,969 2,616,677 
Int. on receivables, 
securities, etc. Lina ives 2,275,554 4,123,962 3,559,651 3,535,767 
Divs. rec, from sub. cos. 
(less tax, withhela at 


source} , lta: 3,710,749 4,036,471 3,446,673 318,751 
Contrib. to pension fd. 
trustee _- . Dr1,536,743 Dr2,602,115 Dr1,910,617 Dr665 575 


Prov. for guar. bk. loan 

of foreign. subsid. Cr101,960 Dr800,000 ; oo hited 
Misc. charges Dri07,491 Dr458.639 Drl55.536 Dr820,155 
Mise. credits . =the 946,753 237,835 182,091 302,345 


Inc. fr. oper. before 

prov. for Fed. inc. 
tax _.-... 57,626,095 51.823,154 28,077,231 5,287,814 
Prov. for Fed. inc. tax 536, 879,543 17,421,008 5,151,121 1,411,000 


Net inc. fr. opers.__- 26, 746,552 34,402, 146 “22, 926, 110 3,876,810 
Other chgs. & credits: 

Prov. for inv. res. Dr3,000 ,000 FO : Siw 
Prov. for for’n invest. 

reserve ___ ‘: _._.... Dr2,000.000 saciosea ail VEER SD 
tExcess of reserve Aym ae 1,082,442 ESET 
° Reduction of. reserve ONES 150,000 235, 000 1,076,000 
+Reversal Picasecithiie ates Ce ae RBM je ea a 3,000,000, 





26,746, 552 30,634,588 23,161,110 7,952,810 
98,168,721 86,411,443 86,207,074 90.763,708 


Net income ___-~~- 
Surp. at beg. of yr. 








Total __...__....... 124,915,273 117,046.031 169.368.184 98,716.518 
Pfd. divs. at $7 per shr. 5,717,068 5,717,068 5,717,068 5,717,068 
Common divs. _-___.-— .10,613.103 13,160,242 10.188.568 6,792,376 
Surplus adjusts. 1,200,000 cede Me 7,051,105 ye 
_ Surplus. at end of yr. 207,385,102 98,168,721 86,411,443 86,207,074 
Earns. per sh. on com. $4.95 $5.87 $4.11 $0.53 


*Por losses on receivables (estimated excess of reserve applicable te 
receivables of. prior years), +Of 1938 provisions. for development and 
extension program authorized in 1938, expenditures charged to cost 
of goods,. iPreviously provided for investment .in.an associated com- 
pany sold. in- 1941. .SIncludes excess profits tax of $4,750,000: in 1941 
and $16,903,785 in 1942, after deducting post-war refund of $250,000. 
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Balance Sheet, Dec. 31 

Assets— 1942 1941 
GR Datien et Fister a a IE aoe A Rar Nee _... $26,928,958 $58,713,346 
United States Treasury tax notes______.-.-... 23,345,240 25,010,000 
Other United States Government obligations... 111,326,515 ptesite ts. 0. 
Other marketable securities___._......-----~~. 617,125 3,564,077 
Net receivables ___________-______--__------= (79)344,045 107,091,018 
Inventories .._.......-..---i.--.-.----.--~.~_~ 125,943,839 .133,314;427 
*Land, buildings, machinery, equipment, etc. 97,842,543 101,614,193 
Investment in subsid:aries_ iano 50,396,878 53,617,712 
+Other assets - CRIES POET : 900,487 1,049,456 
Deferred charges —_.-~~-~-~- ee tet 1,134,505 829,712 

Us as Sn a hk zl _. 517,780,135 484,603,941 

Liabilities— 
Current invoices, payrolls, etc. __._-------~- $32,166,273 $34,400,208 
Accrued taxes (Federal, State, etc.) Pyle 43,322,481 29,512,792 
Pid. stock div. deel. in Oct., payable in "Dec._-- 1,429,267 1,429,267 
‘Com. stock diy. dec]. in Nov., payable in Dec. 2,122,621 5,943,337 
‘Com. stock div. decl. in Nov., payable in Jan. 2,122,621 2,122,621 
Accounts payable to subsidiary companies.-__- 314,823 68,924 
Sieterret:eemeeee 2. 2b eo ea 658,722 2,135,647 
Reserve for special maintenance Sey 1,115,953 2,791,752 
Reserve for development and extens.on__ - 5,915,949 3,415,949 
Reserve for fire’ insurance__- aS ye sa Z 2,613,424 5,501,584 
‘Reserve for inventory..." .-.___..--_._.__-. 25,000,000 25,000,000 
Reserve for foreign investment___.--~ ~~ _.... 22,111,899 22,611,899 
‘Reserve for post-war rehabil. and conting._—- 20,000,000 vier 
Preferred. stock ($100 par)__...._.-_....... 81,672,400 81,672,400 
§Common stock Swe wi eo) __ 169,828,600 169,828,840 
‘Earned surplus —_--..------- Giii< . 107,385,102 98,168,721 

ei 517,780,135 484,603,941 


*Less reserve for depreciation of $116,007,702 in 1942 and °$110,378,- 
‘587 in 1941. +Including in 1942 post-war refund of excess «profits tax 
of $250,000. tIncluding in 1942,°$363,124 and in 1941, $363,174 repre- 
senting accumulated net gains from transactions in the company’s 
‘capital stoek, principally in prior years. Issued 4,409,185 no par 
shares, less in treasury 163,470 shares in 1942 and 163,464 shares in 
1941.—V. 156, p. 2039. 


‘ International Match ‘Realization Co., Ltd.—Receives 
Funds from Turkish Government—-May Pay $12 a Share 
in Dividends— 


It was announced on March 16 that as a result of lengthy nego- 
tiations ‘which it "~has now concluded -with the Turkish Government, 
this company has received $2,160,983.94 in settlement of the notes of 
the Turkish Government which matured July 1, 1938, through Dec. 31, 
1942. These dollar funds are now held in the United States in a 
blocked account and cannot be freed for distribution without an 
appropriate license from the U. S. Treasury Department. If and 
when such license can be obtained, a dividend in the approximate 
amount of $12 a share may be expected on the voting trust certifi- 
cates.—V. 155, p. 602. 


International Nickel Co. of ‘Canada, ‘Ltd.—Secondary 
Offering—An offering of 10,000 shares of common stock 
(no par) was made March 17 at 33%4 by Lee, Higginson 
Corp.— V. 157, ‘p. 729. 


International Ry., Buffalo—Severs Ties With Mitten 
Group— 

The company. which operates: bus and “trolley service in Buffalo and 
other Niagara frontier cities. has. severed its*contract ties with Mitten 
Management, Inc., of Philadelphia, as directed by the Public: Service 
Commission. 

Bernard J.. Yungbluth, President and General Manager of the com- 
pany, said March 6 termination of the contract was made as of Jan, 14, 
the day the New York Court of Appeals upheld an Appellate Division 
decision approving the Commission order. The Commission had de- 
“clared the Mitten orgainzation’s services were an ‘‘unnecessary expense”’ 
to the company. 

Mr.. Yungbluth’s. announcement _was .made: after a meeting of the 
board of directors. Resignations of Dr. Arthur A. Mitten, Joseph: A. 
‘Queeney and Wiliam K. Myers, Mitten principals, were ‘received .and 
recepted, Mr. Yungbluth ‘said. To fill their places on the board the 
directors elected Clarence~R. Runals of Niagara Falls. company attor- 
ney; John C..McCollum, Niagara Falls, and James C: Sweeney, Buffalo. 
Mr. Yungbluth was named Chairman of the Board to succeed. Dr. 
Mitten.—V. 157, p. 817. 


Interlake Steamship Co.—25-Cent Dividend— 


A dividend of 25. cents per share has been declared on the common 
stock, no par value, payable April 1 to .holders of .record March 20. 
Distributions. last year were as follows: April 1 and July 1,.25 cents 
each; Oct. 1, 50 cents, and Dec. 23, $1.50.—V. 156, p. 2224. 


Investors Royalty ‘Co., Inc.—Dividends— 


The directors have declared a semi-annual ‘dividend ‘of two cents 
per share on the common stock, par $1, and the usual] semi-annual 
dividend of $1 per share on the $25 par value preferred stock, both 
pavable Mareh 26. Transfer books will be closed as of March 16. 

Semi-annual distributions of .two cents per share were also made 
on the common stock on’ March 28 and Sept. 30, last vear, compared 
‘with three*cents on Sept. 30, 1941, and one cent on March: 28, 1941. 
—V. 156, p. 1052. , 


Jacksonville Gas Co.—New Securities Ready — 


Holders. of. first mortgage sinking fund 5‘ gold: bonds; 6’ income 


series. “debentures due. “Mav 31. 1952: 6% gold. debert»res due 
May. 1, 1952; and 6%” income notes are being notified that 
there is now. available -bends and stock of Jacksonville Gas 


Corp. and cash to which. these holders are entitled under the -plan 
for distribution: of voting power of the Jacksonville*Gas Co. . Holders 
who have "not received notification of their rights under the “plan 
are urged to communicate with the Continental .Bank & Trust Co., of 
‘New “York, 30 Broad St., New York, N. Y., exchange agent under the 
plan.—V. 157, p. 994. 


Jamaica Public Service Lid. (& Subs.)—Earnings— 
Period.End. Jan. 31— 1943—-Month—1942 1943—-12 Mos.——1942 




















Operating revenues $110,388 $118,326 $1,352,514 . $1,242,106 
‘Operation 49,677 51,743 623,760 541,215 
Maintenance ~--. 13,408 10,128 158,157 106,349 
Taxes RY are 8,446 18,723 105,268 . 175,557 
Utility operating inc. $38,856 $37,733 $465,328 $418,985 
Other .income—net - Dri92 Dr76 Dr11,262 11,955 
Gross -iheome $38,665 $37,657. $454,066 $430,940 

‘Netire. reserve accruals 8,333 7,500 90,833. _. i 
Gross income : $30,331 $30,157 $363,223 $340,940 
Income deductions 8,743 6,154 103,180 101,959 
“Net income ...---- $21.588 $22,003 $260.053 $238,981 
'Preference dividend requirements____.________ - 92,029 84,259 
91,800 91,800 


Common dividends paid—J.P.S8. Ltd. ~e SE ee 
—V. 157, p. 604. 


Jewel Tea Co., Inc.—February Sales— 


Period End. Feb. 27— 1943-4 Wks.—-1942 1943—-8 Wks.—-1942 
Bin ag Ne > pagal $4,250,929 $3,922,375 $8,563;448 $7,875,715 


Kentucky. Hotel, Inc.—Additional Tenders Sought— 


The Liberty ‘National Bank & Trust Co., -trustee, Louisville, “Ky., 
will until.12 A-M. on May 10. receive bids fer the sale -to it of .ceneral 
‘morteage 6% gold-bonds to-an amount sufficient to exhaust $52,112.27 
dn the sinking ‘fund. account. Tenders should be submitted at a price 


(exclusive of accrued interest).—V. 157, p. 640. 





Kansas City Southern Ry.—Annual Report— 


Comparative Income Account, Years Ended Dec. 31 




















1942 1941 
Railway oper. revenues_...._______.______.___ $34,316,348 $19,163,035 
Railway oper. expenses___.......___ ~--.--. 21,391,363 12,103;925 
Net revenue from railway operations_______. $13,024,995 $7,059,110 
Federal ‘taxes on income... -_..-_____- . 4,153,000 525,000 
Cther Pederal Waxes 2222205 5 uk... a 844,600 485,000 
Glee tee aeks iat ea 887,567 801,442 
Railway operating income ______.__.__-- _ $7,139,828 $5,247,668 
Webal rent Meee 2k ek _.. ©r214,646 (Cri77,931 
Total rents payable —.................-- .. Dr2,624,664 Dri,342,053 
Net railway operating income_____......... $4,729,810 $4,083,546 
Total other income - ~~ .---_-__. Sina 718,384 686,046 
Wetal. meen eens ce cae $5,448,194 $4,769,593 
Total miscellaneous deductions 27,676 44,830 
aes AN So i ree ee 2,878,733 2,878,640 
Net income - Tin cs sia n> sd ss pin. iis ube’ =- 
Dividend appropriations of income___...__--~_- 420,000 420.000 
Imceme balanee ........................... $32,121,788 -$1,496,302 


Neote—The operating expenses include provisions for depreciation of 
$459,256 and $520,469 for the years 1941 and 1942, respectively, and 
provision for amortization of defense projects of $230,073 for the 
year 1942. 

Comparative General Balance Sheet, Dec. 31 





1942 1941 

Assets— S $ 
Road and equipment property_.___._.__._.________ 127,301,945 126,230,791 
Deposits in lieu of mortgaged property sold___ 2,336,235 2,129,314 
PNOTNG NII on ee 1,494,546 i Se 
Miscellaneous physical property.._._._______~ 948,328 924,608 
Investments in affiliated companies_-___ 16,255,104 15,637,742 
Other investments RRS Se Ga, 8 aan 1,265,935 1,470,303 
Cash _ PES OES in IRON RUNS JG. SI 4,106,290 2,760,163 
U. S. Treasury notes—tax series.___..___.____- 3,000,000 CeO SSF 
U. S. certificates of indedtedness______-_____.- 592,000 “ok ee 
IRIN SR ee ioe 2,252,748 1,776,501 
Loans and bills receivable__.____.._._-_------- gs 1,683 
Net balance receiv. from agents and conductors 784,641 346,339 
Miscellaneous accounts receivable___._________~ 2,034,976 1,584,848 
Materials and supplies___________ AOE A pada 2,162,347 1,744,127 
Interest and dividends receivable ____________ 148,128 65,133 
Other current assets__.._________. met Seite" 661,658 99,774 
ne oe Ce 965,826 144,203 
Unadjusted debits __________ ws eG ia 866,344 512,030 

SUIT Losin tistics ops cics inn _._.-.-.. 167,177,050 155,427,561 

Liabilities— s $ 
Preferred. stock ($100 par) 21,000,000 21,000,000 
[Donne see oo a ea oe as a 35,959,900 35,959,900 
Grants in aid of construction 432,067 431,660 
Long-term: debt __..._______- ; 68,771,000 69,334,000 
Traffic and-car-service balances—Cr___-_-- 1,784,332 48,493 
Audited accounts and wages payable- Sto 3,126,734 2,285,395 
Miscelianeous accounts payable 43,079 48,695 
Interest ‘matured unpaid__-_-_---_- 9 1,524,885 1,168,978 
Dividends matured unpaid__________-. a 378,975 259,079 
Unmatured interest accrued__.____.-_________ 475,696 474,733 
Unmatured.rents accrued___--_-____________-- 5,909 10,699 
Accrued 465 ‘taseiey-—. Bi 4,760,316 838,983 
Other current liabilities_ aa 1,358,158 485,689 
Deferred liabilities ._____- 1,686,828 1,515,269 
Unadjusted credits ....._____.____-- 8,849,196 6.222,582 
Gorpeen Ge Ganges oo i ene 17,019,976 15,343,406 


NS anh. archon neg, chen tiniwaignctile _...-.... 167,177,050 155,427,561 

*Represented by 510,000 share, no par. 

To Dissolve Subsidiaries— 

The annual meeting of the stockholders will be held on May 11 to 
elect 18. directors; to approve and assent to the acquisiton by the 
company of all the properties of two subsidiaries, Texarkana & Fort 
Smith Ry. Co. and Kansas City & Grandview Ry. Co. upon their 
dissolution; to.approve and consent to the assumption ‘by the com- 
pany of obligation and liability in respect of $10,000,000 principal 
amount of Texarkana & Fort Smith Ry. Co. first mortgage 5'% 
bonds, $1,500,000 principal amount of Texarkana Union Station 5% 
trust certificates and $3,000,000 principal amount of Kansas City & 
Grandview Ry. Co. first mortgage 442‘. bonds; and to transact such 
other business as may legally come before the meeting —V. 157, p. 817. 


King-Seeley Corp.—30-Cent Dividend— 

A dividend of 30 cents per share ‘has been declared on tac common 
stock, par $1,.payable March 25 to holders of record March 20. A 
similar ‘distribution. was made .on July 24, last year, while from March 
22, 1940 to and incl. Sept. 25, 1941, the company paid quarterly 
dividends of 20 cents each.—V. 156, p. 1417. 


Kings County Lighting Co. (& Subs.)—Earnings— 























Calendar Years— 1942 1941 1940 
Operating revenues __-. $3,192,356 $3,110,727 $3,136,216 
Oper. rev. deduct. and taxes 2,694,080 2,575,820 2,516,020 

Operating income $498,276 $534,907 $620,196 
Non-operating income (net) 15,782 31,558 6,536 

Gross income . : $514,058 $566,465 $626,732 
Deductions from gross income_ 279,612 282,095 318,447 

Net income -_ i ase $234,446 $284,370 $308,285 
Adjust. of prior years’ taxes (net) 29,185 28,509 77,339 
Miscellaneous adjustments applicable 

to prior vears (net)_ eth aes 1,321 17,716 picadingn 

Net inc. carried to earned surp. $264,952 $330,595 $385,624 
Balance of earned surplus at be- 

ginning of year é : 3,071,487 2,999,814 2,873,112 

Total surplus $3,336,439 $3,330,409 $3,258,736 
Divs. paid on cum. pfd. stock 129,473 258,922 258,922 

Balance of earned suYrplus- $3,206,966 $3,071,487 $2,999,814 

Consolidated ‘Balance Sheet, Dec. 31 

Assets— 1942 1941 
Utiiy plant .......-._--- _ $15,445,432 $15,315,952 
‘Capital stock. expense______-_- “ 246,720 246,720 
Other physical property, at cost til ciebuaeco 192,055 202,904 
Special deposits (for payment of interest) 121,228 122,023 
‘Miscellaneous investments  _.____.________ 1,290 1.290 
ce aR aco Rs eS a IER ERS Ga? CER Ci PER 184,822 161,441 

vAecounts: receivable. _ =~ ~~~... ----__ 491,844 660,090 
Materials and supplies___- De LSE aN RA 332,551 394,565 
Prepayments (imsurance and expenses) _______ 18,970 13,846 
Unamortized debt discount and expense_______ 94,313 100,474 
TORRE. Seneca 8 oe Sl ce es 2h eee 
Liabilities— 
. Cumulative preferred stock ($100 par)___._.____ $4,429,300 $4,429,300 
-Gommon stock (50,000 shares) aoa scingin 2,000,000 2,000,000 
PIS fon es a a 4,211,000 4,211,000 
Notes payable to banks__._________ eg SRA 165,000 
‘Aceounts payable ____-__ be chmaarsiije wilde . 139,143 257,895 
Customers: Geposite oo >) ck Ls 708,959 702,861 
Interest and ‘taxes ‘accrued... __.__________- 264,261 282,988 
Dividends payable on preferred stock... __ Sep ahs 64,730 
Reserve ‘for Atepreciation. ==. __ - - s 1,383,253 1,242,649 
Contributions in aid of construction._.________ 198,963 197,792 
Miscellaneous reserves and deferred credits ___ 255,948 262,173 
Premium on preferred stock sold... se 11,290 11,290 
APROG! © SON ee Lic 320,140 320,140 
fet re bcp ns of EE ENS bs NG. BN Gree. be aa DEEL A 3,206,966 3,071,487 





Total .. ds ach ge cits i -<AE Rhee 


$s ~ $17,129,225 $17,219,305 
—V. 157, p. 817. 





Koppers United ‘Co.—New Vice President—Plant Ex- 
pansion— 


John F. Byrne has been elected a Vice-President. He is General 
Manager of the company's blast furnace division, Granite City, Ul 
and will continue in that position. 


It is also announced that a new and modern coke Plant consisting 
of 49 ovens and equipment for recovery of all usual by-products is 
being erected by the company at the Granite City plant. It will be 
operated by the Blast Furnace division for the Defense Plant Corpo 
ration.-V. 157, p. 346. 


‘Laclede Gas Light Co.—Reorganization— 


The steps in the plan of reorganization filed with the Securities and 
Exchange Commission and the Missouri Public Service Commission in 
1941, was amended under date of June 26, 1942,.and again under date 
of Sept. 15, 1942, is outlined in the annual report as follows: 


Under the plan as amended, the electrical properties, and the 
franchise to conduct an electric business, owned by the company and 
Laclede Power -& Light Co., were to be sold to Union Electric Co. of 
Mo., and a contract carrying out this provision of the plan was 
signed Aug. 12, 1942, The contract provides for the payment by 
Union Electric of a base price of $8,600,000 plus certain adjustments 
to the date of actual transfer of the properties. 


In connection with the transfer of the ‘electrical properties, Laclede 
Power & Light Co. will not exercise the option granted to it pursuant 
to lease and agreement of purchase and sale to purchase from the 
company the properties covered thereby, but said lease and agree- 
ment will, as part of the plan, be terminated concurrently with the 
joint transfer of the electrical properties, The company and Laclede 
Power & Light Co. have agreed upon a division of the price of 
$8,600,000 and the company will receive $2,200,000 as its share. The 
contract for .the sale of the electrical properties to Union Electric is 
contingent upon the plan of reorganization being consummated, or 
the extinguishment of the liens of the presently outstanding mortgages 
by any other procedure or method. 


Briefly the plan as amended provides for: (1) the transfer of the 
electrical .properties to Union Electric .as described above; (2) the 
payment by Union Electric to the company of the balance of the 
purchase -price after certain adjustments; (3) the transfer to the 
company by Laclede Power & Light Co. of all of its assets, except 
cash, remaining after the consummation of the contract of sale of 
the electrical properties; (4) the decrease in the par value of the 
outstanding shares of preferred stock and of the outstanding as weil 
as the authorized but unissued shares of common stock from $100 
per share to $5 per share and a corresponding increase in the number 
of outstanding shares of such preferred stock and of the outstanding 
as well as the authorized but unissued shares of such eommon stock: 
(5) the issuance to Ogden Corp. of 1,500,000 shares of authorized but 
previously unissued common stock of $5 par value in return (a) for 
the cancellation of the $2,000,000 of notes owned by Ogden Corp., 
(b) for the portion of the purchase price for the electrical properties 
paid to the company by Union Electric to which Laclede Power & 
Light Co. is entitled, and ic) for the assets transferred to the com- 
pany by Laclede Power & Light Co. (as hereinabove provided in 
Item 3), (6) the cancellation of 9 out of the 20 shares of preferred 
stock of $5 par value which each holder of one share of preferred 
stock of $100 par value is entitled to receive as.a result of the decrease 
in per value of such stock and the corresponding increase in the 
number of shares (as stated in Item 4), and the cancellation of all 
rights and preferences appertaining to the -preferred stock, including, 
without being limited thereto, all rights to accumulated unpaid divi- 
dends. Such shares so cancelled shall not be reissued. 


The result of the foregoing will be that upon consummation of the 
plan, each holder of preferred stock of $100 par value will receive IL 
Shares of common stock ($5 par) for each share of preferred stock 
($100 par) surrendered; (7) the cancellation of 19 out of the 20 
shares of common stock ($5 par) value which each ‘holder of one 
share of common stock ($100 par) is entitled to receive as a result of 
the decrease in par value of such stock and a corresponding increase 
in the number of shares (as stated in Item 4). Such shares so can- 
celled shall not be reissued. } 


The result of the foregoing will be that upon consummation of the 
plan each holder of common stock of $100 par value will receive 1 
share of common stock ($5 par) for each share of common ‘stock 
($100 par) surrendered; (8) the use of the portion of the purchase 
price paid to the company by Union Electric in addition to such other 
cash as may be necessary to retire $7,868,000 5‘) bonds outstanding 
in the hands of the public: (9) the issuance and sale of $20,000,000 
principal amount of 20-year first mortgage 3'2‘% bonds and $5,000,000 
10-year 5'2% .debentures; (10) the payment of the remaining $25,000,- 
000 of outstanding debt at the principal amount thereof; (11) no 
new corporation will be organized but the present company will be 
reorganized and recapitalized; (12) the result of the cancellation of 
shares of preferred stock and common stock.of $5 par value (as set 
forth in Items 6 and 7) will be to increase capital surplus on the 
books of the company by approximately $11,214,850. ; 


The capital structure of the company as proposed in the amended 
plan would be: 


Common stock 


(par $5): authorized, 7,500,000 shares; 


issued and outstanding, 1,863,630 shares__.____._______- $9,318,150 
20-year first mortgage 3'42‘/ bonds__...__.. _.________.-.. 20,000,000 
10-vear 5%‘) debentures ____ ..  §,000,000 


Under the plan as amended, interest charges will be reduced 
$910,000 annually. : 


Censolidated Income Statement fer Calendar Years 

















1942 1941 1940 1939 A 

Operating revenues $$7,874,784 °$7,077,718 $6,947,728 +$6,753,943 
Non-operating revenwe 428,498 37,968 74,870 366,788 

Total revenue $8,303,282 $7,515,686 $7,322,598 $7,120,731 
Operating expense_. 2,916,967 2,555,302 2,952,439 3,117,349 
Taxes Rah : 1,701,150 1,395,248 1,201,747 1,193,010 
Maintenance expense 307,618 293,811 303,499 313,604 
Retirement expense-_--- 533,010 527,608 523,096 511,650 

Operating profit..._.. $2,844,538 $2,743,716 $2,341,816 $1,985,119 
Deductions from ineome 2,081,222 2,118,632 2,116,942 2,119,897 

Net income $763,316 $625,084 $224,874 {$134,779 

*Including $16,096 from an affiliated company. 

+After deducting refunds to be made. 

t Loss. ! 

$Including $12,480 from an affiliated company. 

Comparative Balance Sheet, Dec. 31 

Assets— 1942 1941 
Property, plant and equipment . $58,467,179 $57,936,269 
Special deposits YEA RESTA 145,338 70,987 
Investments _..__-.~. ~.-- 7,900 7,900 
pple cotiareadge,. 1,645,471 1,664,895 
Accounts receivable sail 1,001,408 1,232,932 
Unbilled income , 449,300 414,000 
meets 2 ee ‘ . ; Red 846,389 882,173 
Deferred charges _- 1g3 - bal 1,140,579 1,197,469 

, | eae _ $63,703,565 $63,406,626 

Liabilities — 
*Preferred stock __.._..~..--~-- _.--..-.~ °$2,333,000 $2,333,000 
#Common stock - hgh Ts SSE dr _. 10,700,000 10,700,000 
Punded debt ____---~.------ Saal 34,868,000 36,000,000 
City of St. Louis gross receipts tax__-- sas 729,551 729,551 
Aecounts payable s ‘ eet 363,673 358,174 
Payrolis payable - pA atk as pew e>.! 78,444 89,308 
Accrued accounts aaah ies ara 1,530,061 1,162,495 
Matured interest _.--.-_-- z APR a 116,166 41,728 
Consumers’ deposits __.-._-.-..-------- 169,782 152,855 
a ae denearebtiniee ae 2,147,123 1,905,335 
Miscellaneous unadjusted credits ° 16,537 18,148 
Capital surplus. __-.--._.--- ses ALSo.. 6,197,181 6,225,303 
Bayned surplus... .-...~..-~...+-4--4---++-+< 4,454,046 3,690,730 





I nog Sock nib inn eernincth nk wep eienenipariion ites __. $63,703,565 $63,406,626 
*After deducting 1,670 shares held bv company. +Represented by 
107,000 shares ($100 par).—V. 156, p. 2039. 
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Laclede Steel Co.—25-Cent Distribution— 

The directors have declared a dividend of 25 cents per share on the 
common stock, par $20, payable March 31 to holders of record March 
!'19,-- Disburséments last year were as follows: March 31, 25 cents; 
June 30 and Sept. 30, 35 cents each; and Dec. 18, a year-end of 80 
cents.~-V. 156, p. 2039. 


Lago Petroleum Corp.—Proposed Consolidation— 
See Creole Petroleum Corp. above.—V. 156, p. 1240. 


Lamaque Gold Mines, Ltd.—Earnings— 











4 Months Ended Dec. 31— 1942 1941 
eee wee Gf heads... Lo. $1,157,567 $1,751,481 
OI ee a 21,737 33,040 
© ‘Gross returns from bullion______._.._..__.__--_ $1,135,830 $1,718,441 
Miscellaneous income —_._._____---.-.-..~ URES 14,068 7,282 

Sones: PS cin ET Ris OTE $1,149,898 ae 4 

mining, mill & exploration exp. __ 417,029 i 
Lereraeres ele eo. -- 76,287 104,188 
ems OSS SSSR ee ee eee 103,942 102,186 
I i al pe octal wee ‘ 196,480 274,315 
AE NR ES ETAT Ne $356,159 $585,589 


_ JNet profit 
—V. 156, p. 1417. 


Lane Bryant, Inc.—Changes in Personnel— 
Malsin has as President and director of this 
‘corporation to accept a position with the Lend-Lease Administration 
in W ton. Morris Sarnoff has been elected a director and 
‘Executive Vice-President, and appointed General Manager of Lane 
‘Bryant and all its subsidiaries. Theodore R. Malsin, Secretary, 
has been named a director, and Irving Shapiro elected Assistant 
‘Treasurer. Jack Lebowitz, until now Office Manager, has been 
appointed Controller.—V. 157, p. 994. 


Langendorf United Bakeries, Inc.—Class B Dividend 


The directors have declared a dividend of 6 cents per share on 
class B stock and the usual quarterly dividend of 50 cents per 
‘share on the class A stock, both pa ‘able April 15 to holders of record 
31. Like amounts were on Jan. 15, last, and in each 
during 1942. From April 15, 1940, to and including Oct. 15, 
distributions of 15 cents each were made on the class B stock, 
Seana with 30 cents in preceding quarters.—V. 156, p. 2307. 


Lehigh & New England RR.—Earnings— 


nr 




















Years Ended Dec. 31— 1942 1941 
Railway operating revenues__------------~--~. $6,163,392 $5,282,487 
Railway operating expenses_-_-----...~.-..--~-- 3,789,948 3,164,700 

Net revenue from railway operations__--___- $2,373,444 $2,117,787 
Railway tex accruals. .--...--.------.---.--.- 1,065,468 758,534 

‘Railway operating income__......-.......-- $1,307,976 $1,359,253 
pe I NN ee 167,584 28,937 

Net railway operating income__--._---~~.-~- $1,475,561 $1,388,190 
Tetal- other income... ..2. 2.0 ~.-..- s-- 22+. 27,146 26,404 

NN fn dus winch ninnihduidtiece as « $1,502,706 $1,414,594 
Miscellaneous deductions from income_-___-_-~~ 16,535 18,507 
ER RIG RI ERIN sy Ce 341,660 352,984 

a seca bia inticlicce copa <i $1,144,511 $1,043,103 
Inc. appl. to sinking & other fund requirements 114,451 104,310 

I i i ets $1,030,059 $938,792 
NN ea aa oi ea plow iGae mm ee ee 952,000 952,000 


General Balance Sheet, Dec. 31, 1942 


Assets—-Road and equipment property, $23,244,130; sinking funds 
(general mortgage bonds), $389; miscellaneous physical property, 
$79,451; investments in affiliated companies, $285,805; other invest- 
ments, $242,573; cash, $1,387,314; net balance receivable from agents 
and conductors, $95,275; miscellaneous accounts receivable, $58,539; 
material and supplies, $540,695; interest and dividends receivable, 
$398; other current assets, $531; deferred assets, $30,133; unadjusted 
debits, $208,780; total, $26,174,014. 

Liabilities—-Capital stock (136,000 shares of $50 par), $6.800,000; Gov- 
ernmental grants, $128,485; funded debt unmatured, $7,734,000; traffic 
and car-service balances (credit), $319,413; audited accounts and 
wages payable, $240,357; miscellaneous accounts payable, $10,645; 
interest matured unpaid, $26,305; unmatured interest accrued, $65,356; 
accru tax liability, $941,711; other current liabilities, $59,402; de- 
ferred liabilities, $1,635,958; unadjusted credits, $4,478,831; corporate 
surplus, $3,733,551; total, $26,174,014.—V. 157, p. 899. 


Libbey-Owens-Ford Glass Co.—Plans Expansion of 
‘Plastics Interest— 


This company will ask shareholders at the annual meeting next 
month to approve the acquisition of the remaining outstanding stock 
of Plaskon Co., Inc., John D. Biggers, President, announced. 

The plan is to operate Plaskon as a division of Libbey-Owens-Ford, 
indicating the further expansion of one of the nation's largest manu- 
facturers of flat glass into what the company describes as ‘‘a field 
-of plastic materials of great importance in the war effort and of 
bright prospects in the post-war period." 

Under the plan submitted to shareholders, Libbey-Owens-Ford would 
offer in exchange 29,475 of its no par common shares to extinguish 
9,825 outstanding Plaskon shares. Outstanding Plaskon preferred 
shares would be purchased by cash payment of approximately $543,000, 
and cancelled. 

Libbey-Owens-Ford Co. already Owns 70% of the Plaskon stock, 
pA gy purchased it in 1940 from the Toledo Scale Co. for $2,269,- 

Plaskon, according to Mr. Biggers, possesses certain distinctive 
-advantages. It has an unlimited range of colors, all of which are 
commercially lightfast. It is produced in varying degrees of trans- 
‘lucency. The color is an integral part of the material. Molded 
Plaskon is resistant to chipping and cannot rust or corrode. The 
material is tasteless, odorless and completely inert, possesses high 
dielectric strength and resists tracking and arching. It is impervious 
to all oils and greases, resistent to weak alkalis, such as soap and 
borax, is thoroughly. resistant to weak acids. 

‘Plaskon was developed about 12 years ago under a _ fellowship 
endewed at the Mellon Institute by the Toledo Seale Co., which was 
seeking a satisfactory lightweight material for the housings of its 
seales.—V. 156, p. 1954. 


Lit. Brothers, Philadelphia—Accumulated Dividend— 


Whe directors have declared a dividend of $1.50 per share on account 
of accumulations on the 6% cumulative preferred stock, par $100, 
a April 15 to holders of record April 1. A similar distribution 
f “made on Feb; 1, last. Payments during 1942 were as follows: 
. Jay. 16. $2; March 30, $2.50, and July 21 and Oct. 19, $2 each.— 
V.187, p. 346. 


Loew’s Inc.—-Earnings— 





a2 Weeks Ended— Nov. 26, '42 Nov. 20, ’41 
Co.'s. share oper. profit after subs.’ pfd. divs._ $7,392,457 $5.778.132 
Reserve for contingencies. _-._.-...-.-..--..- 1,000,000 1,000,000 
Reserve for depreciation._..............____- 742,040 736,370 
Reserve for Federal taxes__.............-.... 3,201,361 1,414,617 

Company’s share net profit................ $2,449.056 $2,627,145 
ie — ef-cemmen stock.................. $1.47 $1.45 
ae 1 ’ Pp 


Leone Star Gas Corp.—Dissolution Vote Authorized— 


The corporation received permission March 4 from -the SEC to 
‘solicit authorizations from its stockholders to vote in favor. of the 
‘co: s voluntary plan for dissolution. now on file with the Com- 

.-The stockholders have approved a plan for reorganization 


. 





which includes a provision for dissolution. This now will be voted 
upon by the security owners.—V. 157, p. 731. 


Lenghorn Portland Cement Co.—25-Cent Dividend— 


A dividend of 25 cents per share was recently declared on the com- 
mon stock, mo par value, payable March 15 to holders of record 
March 6. Payments last year were as follows: March 16. 25 cents; 
June 15 and Sept. 15, 50 cents each, and Dec. 22, a year-end of $1. 


Years End. Dec. 31— 1942 1941 1940 1939 
Net income after ex- 

penses and taxes-_-.-. $524,990 $674,217 $561,656 $577,560 
Available for common... 492,845 641,982 529.420 545.319 
Earned per com. share_ $1.97 $2.57 $2.12 $2.18 


As of Dec. 31, 1942, the company reported current assets of $586,854, 
including cash and Government bonds of $257,382, against current 
liabilities of $134,863.—V. 157, p. 899. 


Los Angeles Ry. Corp.—Earnings— 

















Month of January— 1943 1942 
Pagnenger PHURGRE. 6. « ~sh sw h Po sts $1,516,409 $1,161,991 
Other revenue from transportation.__.....-~-- 30 17 
Revenue, other rail and coach operations ___-_-- 54,301 8,689 

Coerating TeVGNes — 2. sos lek wnl-e $1,570,740 $1,170,697 
COsretEe CUOMO: ¢ oe 588 ee cs 939,074 863,303 
TRGERIRINR 2, 2h a See SS eae 134,091 121,835 

Net operating revenue___.........-...--.-~. $497,575 $185,558 
TE os ie bee wns. e ina linden anes 282,180 85,544 

eT SUNIIIIIS iie ink icitcci ni ceimeitnteie mantel $215,395 $100,014 
WR eae bd CA Aine > See 12 
Miscellaneous income ~.-...............---... 37 25 

CORES DRE iia 3 tithe wr See bestia $215,432 $100,051 
Interest on funded devt.........-. ~~... 65,240 65,062 

SRE DN oe ee oases $150,192 $34,989 


—vV. 157, p. 818. 
Louisiana & Arkansas Railway—Earnings— 

















Calendar Years— 1942 1941 
Railway operating revenues___......_.---.--~-- $15,696,549 $10,553,722 
Railway operating expenses__..____......---~- 10,809,654 6,187,156 
Federal taxes on income__._--......--~.----- 845,000 430,050 
Guar Pegerei tegee...........-. -- 2-4 snne 381,079 267.170 
Other taxes -.......-.-. Dinctiveainshainow hint woes apianibhmn sith 370,966 . 408,307 

Railway operating income--_-_......_--~--..--- $3,289,850 $3,261.039 
SN Ci ne nein 814,538 827,223 

Net railway operating income_____...~ -~~- $2,475,312 $2,433,816 
GD PD. ni tide teen ene nace rans 78,142 78,894 

Pa I nn ia ors eles aan ws ap neaeo wale ae aw ene $2,553,455 $2,512,710 
Miscellaneous deductions from income __.-----~-- 19,061 19,992 

Income available for fixed charges__..._~~-- $2,534,394 $2,492,718 
I So cs anim ann aio ses Sr ena gn oe 1,046,005 1,039,618 

tn bb oe ies $1,488,389 $1,453,101 
SOR. GA TENSEI a ean rami oY 300,000 300,000 


*"epresents dividends of $3 per share on 60,000 shares of prior 
preferred stock (6% cumulative) and $3 per share on 40,000 shares of 
preferred stock 6% series. 

Noete—The operating expenses include provisions for depreciation of 
$227,317 and $220,461 for the years 1941 and 1942, respectively, and 
provision for amortization of defense projects of $177,759 for the 
year 1942. 

General Balance Sheet, Dec. 31, 1942 

Assets—Total investments, road equipment, etc., $35,700,207; cash, 
$3,028,658; U. S. Treasury notes, series 1944 and 1945, $869,625; 
special deposits, $445,091; loans and bills receivable, $624; net balance 
receivable from agents and conductors, $223,613; miscellaneous ac- 
counts receivable, $1,037,414; materials and supplies, $1,383,939; inter- 
est receivable, $17,528; other current assets, $45,427; total deferred 
assets, $124,995; total unadjusted debits, $857,798; total, $43,734,919. 


Liabilities—Prior preferred stock (6% cumulative $50 par) , $3,000,000; 
preferred stock (6% series, $50 par), $2,000,000; common stock (160,000 
shares, no par), $4,000,000; grants in aid of construction, $1,467,459; 
total funded debt unmatured, $18,582,000; total current liabilities (other 
than amounts payable within one year included in funded debt, de- 
ferred liabilities, and in unadjusted credits), $4,363,564; total deferred 
liabilities, $859,261; total unadjusted credits, $3,181,292; additions to 
property through income and surplus, $74,073; profit and loss, $6,207,- 
271; total, $43,734,919.—-V. 157, p. 899. 


Mandel Brothers.—50-Cent Common Dividend— 


A dividend of 50 cents per share has been declared on the common 
stock, payable April 5 to holders of record March 26. This compares 
with 75 cents paid on Dec. 26, last, and 50 cents on Jan. 31, 1942.—. 
V. 156, p. 2307. 


Maraeaibo Oil Expleration Corp.—Earnings— 














Calendar Years— ' 1942 1941 
Total * operating - income__.~......._._.._..._-- $105,192 $109,402 
Production expenses -.__ ra WE ERE 10,351 8,603 
General and administrative expenses__________ 18,332 17,463 
Taxes (other than Federal income)____-- 10,084 8,841 
Delay rentals—non-producing oil and gas ‘leases 748 596 

Profit from operations______~_ RL SE eR $65,677 $73,900 
IT NII | UO ae ns oe ccna ew ar picemadiimdincmn nani 11,200 15,563 

IE ND os oo io cs wo chine $76,877 $89,463 
Income charges -.-_- Ei 38,519 52,439 
Provision for Federal normal and surtaxes____ 7,000 6,000 

Ry ae Ta MRE a SEIT $31,358 $31,024 

Balance Sheet, Dec. 31 

Assets— 1942 1941 
RR RAREIER SA ESE RES Ses SN = es PRR Biers epee eT RA $78,584 $77,383 
Accounts receivable (oil and gas sales)__..._ _ 8,933 9,466 
Other accounts receivable__........__--.... eS 2,698 1,545 
Material and supplies_.._™|§.....__________-_-x 2,071 4,873 
Contingent accounts receivable__..________--_ 8,832 27,638 
Investments and advances__....____..___-_--_-- 95,625 2,500 
Nee ae 267,870 308,733 
OIE «A RRL PT LEST ee ed en 601 621 

Tc eee ee ea $465,214 $432,759 

Liabilities— 

Se Se on i eae ecot as $1,092 $6,658 
Provision for Federal income taxes__.____-____ 12,689 6,000 
Accrued taxes ‘other than Federal income)...._—si 875 900 
‘Capital stock ($1 par)- mane eo: toe 3 a 330,000 330,000 
ee MN Sis nc Doe ddenines ok * 120,558 89,201 





NS oo ase $465,214 $432,759 


—V. 156, p. 1866. 


Lumber Mutual Casualty Insurance Co. of New 
York—Annual Report—— 


The company in its annual report to policyholders made public by 
Thomas H. Silver, President, shows the largest premium volume and 
earnings in the history of the company. Assets and surplus likewise 
were the largest recorded by the company. 

Premiums earned. in 1942 totalled $2,236,216, compared to $2,164,916 
in 1941. Underwriting profit was $535,964 compared to $301,364, and 
net income from investments $49,764 against $34,884, — total net 
profit of $585,728 against. $336,148. in the preceding yea Surplus as 
‘regards policyholders .was $866,895 at the year-end. Sectuedines a: $40,000 
voluntary reserve for contingencies, compared with a: surplus at the 


-end of 1941 of $634.301. 


Total assets in 1942 were $3,378,861 against $3,173,709 the previous 





year. Cash, U. S. Government and other bonds.owned by the company 
comprised over 67% of total assets on Dec. 31, 1942. 

The company has declared a dividend of 20‘¢ on all policies expiring 
between April 1 and July 1, 1943, Dividends paid last year totalled 
$353,135.—V. 154, p. 1192. 


Maine Central RR.—To Pay $4.50 Dividend— 


It was announced on March 12 that the directors have declared a 
dividend of $4.50 per share on the prior preference stock, payable on 
April 1 to holders of record March 25. This will clear up all arrearages 
on this issue up to April 1, 1940, and will leave an unpaid accumu- 
lation of $19.50 per share as of July 1, 1943. 

On Feb. 5, last, a distribution of $3 per share was made on the 
6% prior preference stock, as against $9 each on Nov. 5, 1942, and 
on Nov. 1, 1941.—V. 157, p. 995. 


Marion-Reserve Power Co.—Earnings— 
Period End. Jan. 31— 1943—-Month—1942 1943—-12 Mos. 1942 














Total oper. revenues __-_ $374,593 $358,876 $4,118,814. $3,842,002 
Non-operating income __ 1,992 1,418 26,907 23,683 
Gross revenues ____. $376,585 $360,295 $4,145,721 $3,865,685 
SS Sa 166,010 152,904 1,824,082 1,733,095 
General taxes ______- 27,216 24,485 307,847 285;888 
Fed. inc. & exc. profit 
MINS Sees tctkieunitindieenss 68,235 58,795 619,336 412,033 
Maintenance .__.__-._. 14,178 17,438 220,652 213,165 
Prov..for retire. reserve 45,758 39,832 436,655 401,609 
Net earnings —___.-- $55,193 $66,840 $737,149 $819,895 
Total fixed charges___- 24,938 25,373 300,912 293,093 
Net income __._____- $30,256 $41,467 $436,237 $526,802 
Div. accrued on $5 pfd. ‘ : 
I iis ects accdianchaniioriid 13,461 13,461 161,530 161,530 
Balance available for 
common stock ____ $16,794 $28,006 $274,707 $365,272 


—V. 157, p. 555. 


Market Street Ry.—Earnings— 


Period End. Jan. 31— 1943—-Month— 1942 1943—12 Mos.—1942 
Gross income ___._.___ $707,739 $563,891 $7,745,390 $6,130,463 
*Net income —._--._.- 81,072 5,807 841,357 194,785 


*After taxes and charges. tLoss. —V. 157, p. 641. 


May Department Stores Co.— Special Offering — A 
special offering of 5,000 shares of capital stock (par $10) 
was completed on the New York Stoek Exchange March 
12 by Shearson, Hammill & Co. and Hemphill, Noyes & 
Co. at 46%, with a commission of 70 cents. There were 42 
purchases by 19 firms, with the largest amounting to 
500 shares and the smallest to five-——V. 157, p. 642. 


Miami Copper Co.—To Pay 25-Cent Dividend— 


The directors have declared a dividend of 25 cents per share on 
the capital stock, payable April 6 to holders of record March 23. 
or ie ena am were made on March 13 and Oct. 16, last year. 
a p. 


Michigan Seamless Tube Co.—Smaller Distribution— 


The company on March 8 paid a dividend of 50 cents per share on 
the no par value common stock to holders of record March 1. Distribu~ 
~ ag of $1 each were made on April 27 and Dec. 12, last year.— 

51, p. 3401. 


Mid-West Refineries, Inc.—5-Cent Distribution— 


A dividend of 5 cents per share has been declared on the common 
stock, par $1, payable March 31 to holders of record March 22. Dis- 
tributions last year were as follows: March 28 and June 30, 7% cents 
each; and Sept. 30 and Dec. 20, 5 cents each.—V. 156, p. 1610. 


Midwest Tool & Mfg. Co.—Dividend Increased— 


The directors have declared a dividend of 10 cents per share on 
the common stock, par $1, payable March 30 to holders of record 
March 20. Distributions of 6% cents each were made in each quarter 
during 1942.—V. 154, p. 1597. 


Monsante Chemical Co.—Annual Report— 
(Including American subsidiary companies) 
Consolidated Income Account 





Years Ended Dec. 31— 1942 1941 1940 
Net sales .._.._._._...______-___-_. $69,146,999 $63,756,221 $45,607,600 
Cost of goods___.___ Bs ORR RRS ene 46,932,566 41,923,609 31,320,369 

Gross profit from operations___. $22,214,433 $21,832,611 $14,287,230 


Selling, gen. and admin. expenses_ 4,756,721 4,480,013. 4,192,250 
Research and mfg. jevelop. expenses 1,666,629 1,464,030 1,289,008 
Provision for uncoll. accounts..... ____ _ 16,000 49,300 


- $15,791,084 $15,872,567 $8,756,671 





Net profit from en aE abe 











Other ineeme ............... PENS 1,174,809 919,094 695,815 
Gross income ___ _.~...-.~ $16,965,893 $16,791,661 $9,452,486 
Federal capital stock tax_._____ ol f 284,925 120,189 
Miscellaneous income charges__-_--{ 377,154) 80,327 34,262 
Federal normal tax... .._.._- 2,649,000 3,042,000 2,196,021 
Federal excess eres ad 8,352,000 _ 6,517,250 1,262,348 
RO tae tT eae ape taslege SRY RMAE ET fo seaites. oy 50,000 50,000 
Sage Nar SSAA a ap Ae .__.. $5,587,738 $6,817,158 $5,789,664 
Minority interest —.2.-....-.. 2: 71,902 47,723 51,515 
Net income __-.-_- _..-.-.--...-. $5,515,836 $6,769,435 “$5, 738,149 
Preferred dividends _ PAR aN BR vt 853,600 438,000 .450 


Common dividends _...__________ 2,793,811 3,725,082 x 725, 082 


Note—The provision for depreciation, obsolescence and amortization 
during the year 1942 amounted to $4,276,480. 


Consolidated Balance Sheet, Dec. 31 
(Including American subsidiary companies) 








Assets— 1942 1941 
RE eR IRR SE IR ec RPE Cn EER OE $7,718,149 $9,098,419 
U. 8S. Treasury Nes pene oi 5a dabsekineiles asthe inthasensreriniels OE alabama 1,998,480 
Notes and accounts receivable (net)... ____ 9,036,346 6,227,920 
po EE) EL ene $e eae 
Other assets ....___. -<——-«.---. 93,208,264 . 2,128,635 
Property, plant and equipment (net) _ --. 60,933,111 34,608,653 
Patents and EES ASAE TR SPENT 1 1 
I I os 8 Be neg a ee 502,340 311,919 

a issih a eg ny apices lh echt as Cah $92,483,127 $64,248,489 

Liabilities— 
ACCRRMED  OPOe . 2k. ok + oo kek $3,937,466 $3,696,969 
Wages ome: commticcions.. tice ee 210,937 
Taxes payable and accrued__....-.___________ 1,194,158 2,583,081 
Due to subsidiary company_____.________ cab tr 62,496 
Deposits for returnable containers....._._____ 826,700 627,043 
Reserve for depreciation and obsolescence_____ 23,610,062 °°: «=~ 
Meena ve: TOR Wea sok i 3,581,174 3,243,578 
Minority interest in New England Alcohol Co._ 488,767 461,999 
SPD To in io ih i neers omen 21,000,000 17,500,000 
Common stock (par $10)_......-.- 2. ___. 12,416,940 12,416,940 
Paid-in surplus ee a ee oe eee ee 11,374,032 11,269,032 
Earned surplus —____.- PA Po SA SSC MAS ER ee 14,044,838 12,176,413 

SE sci ii onesie siecnil thi when ta chip tp lepine $92,483,127 $64,248,489 


—V. 157, p. 731. 


(G. C.) Murphy Co.— Secondary Offering — Mellon 


‘Securities Corp. and Blyth & Co., 2 on March 16 


made.a secondary offering of 10,000: shares of common 
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4 sha hi wer riced at $65.50 milk bottle replacements totaled $12,200,000, compared with $11,- Consolidated Statement of Income 

ae (no pe bia ‘on ” $125 = oe Sas ASD 000,000 in the previous year. The sum of $3,900,000 was added in 1942 _12 Mos. End. Dec. 31— 1942 1942 
a share, W a concess : to $3,600,000 set aside in 1941 as a reserve, making a total of Total operating revenues... == $17,615,570 $16,324,517 
members, were oversubscribed.—V. 157, p. 995. $7,500,000 for possible losses’ or unusual expenses that may arise Operating expenses _...._.-........ ___- 8.811.931 7.576.219 
from the war. pO Rh BRE ELBE PRS, SEG 1,109,612 1,127,821 
Mountain States Telephone & Telegraph Co.—Earns. Notes payable to banks were reduced by $11,718,000, so that only Prov. for retirements of prop., plant & equip... 1,664,451 1,604,133 
1943 1942 $1,757,000 were outstanding on Dec. 31, 1942. In addition, the com- Prov. for taxes other than Federal income tax. 2,138,823 2,337,908 

Month of January— $3,090,784 $2,559,068 P@BY has anticipated its entire Federal income and excess profits tax 
Operating revenues --~~~~~-~~----~--------~ eee cose liability by the purchase of $18,500,000 worth of United States Treasury Operating income _........... $3,890,753 $3,678,437 
Uncollectible operating revenue_————~---~~---- 2.036783 1.708561 ‘%% notes. The ratio of current assets to current liabilities at the Other income -__..------ 0 76,358 121,571 
Operating expenses ---~_------~-~--------~--- vertesitond ~— ion the year was 3.45 to 1, as compared with 2.05 to 1 the 

previous year. PC ID ogi ch ination cans nscinam biipiithin iiemin aed $3,967,111 $3 007 
Net operating revenues___...--~.---------- er — An analysis of the 68,798 stockholders of the company shows that Deductions from income—subsidiaries....._____ 325,851 ‘So7aD4 
Operating taxes --~~-~.~-~-~~~-------------- , ; shares are dintttouted in en | State in the Union, - in mang favign 
: countries. one stockholder owns as m as 2% 0 res cee ite 8 IDES ATE EE LAE RL” TOLLE $3,641,260 492,11 
Prag a So income..-.-—---------~-~-=== ae pte outstanding. New England Gas & Elec. Assn._____.. 2,061,704 She ses 
—V. 157, p. 731. Gg IEEE SCIONS PER Consolidated Income Account for Celendar Years Provision for Federal income taxes_.--_---._- 745,195 1,077,594 
C Cc Dividend “—s aaa — F te SEE... RONEN. niscitiennsidlaain date aiden $834,362 $323,172 
Mfe. .—40- mo viagena— 

Nashua g. Co ent Commen s sh Net sales (excl. inter-co. Statement of Income (Parent Company only) 

The directors have declared a dividend of — — A reo peel OeNNNS ar 562,451,639 431,049,646 347,410,481 320,656,608 12 Mos. End. Dec. 31— 1942 1941 
ao commen Beek, 00: ter vemee, payetls Agen 2 as ae 1. | CN  preeeee..___. 425,808,285 310,273,515 239,090,185 213,791,1°% Total income -.....--.-..-_-_- $2,534,002 $2,561, 
March 20. This compares with 25 cents per share ae 80 oil ang Delivery expenses —___.. 57,111,265 53,321,430 52,189,222 52,127,674 SUE (> > caiebshitesneechoh taaviaedihancanieainat ecdaihehinnaeli ane 116,555 147, 
Jeet. Distributions Curing 2948 were as sebows: a . map hea Selling expenses _____- 26,429,941 26,597,747 25,921,774 24,879,288 provision for taxes other than Fed. inc. taxes_ 506 : 
Oct. 31, $1.50; the first since 1921.--V. 157, p. 347. Admin. & gen, expenses 15,821,771 14,150,988 12,917,654 12,540,510 Interest on long-term debt... ow - 1,874,318 1,897 

Ce RIPE IE 5 SAR LTS OE PS aa 474 1,375 

Nashville-Franklin Ry.—Abandonment— Operating profit ___. 37,280,377 26,705,966 17,291,645 17,317,948 Taxes assumed on interest................. 5,756 10.346 

The ICC on Feb. 4 issued a certificate permitting sonatennient. é Other income -_-~_-~_- 1,305,767 1,248,145 934,618 1,015,866 aay. om discount and expense_________ 179,956 182,227 
to interstate and foreign commerce, by the road of its entire line o Other ht en, AE TO TE RII SSD eS SORTS 5 eee SAR 
railroad extending southwesterly from Nashville to Franklin, approxi- Total income ~~~ 38,586,144 27,954,111 18,226,263 18,333,814 provision for Federal income taxes.........._ 13,392 36,309 
mately 16.50 miles, in Davidson and Williamson Counties, Tenn.— Oe See. re- eikien neal i 

; . . -- , 19I0 eee ee FIG OTIND on ans Stet wecthepidian deal : , 

V.. 386, DB. S088 a on funded debt 1,955,928 1,978,485 2,104,400 mig? em 7 © Néated Bala: Sheet. Des. 31 on seen 
z UU SD he nents lene 107,221 91,317 90,4 onso nee eet, Cc. ’ 
. oT amas: rnin s— , ’ ’ 

National Biscuit Co. (& Subs.)—Ea 8 Net-loss on disposition Assets—Property, plant, equipment and miscellaneous physical prop- 
Calendar Years— 1942 1941 1940 1939 of capital assets_____ 1,123,158 122,850 401,516 166,300 erty, $91,874,182; investment securities and advances, $2,101,668; spe- 
$ > ‘$s $ Miscellaneous charges__ 469,053 290,382 327,769 415,642 cial funds, $1,231,584; total current assets (less reserve for doubtful 
Gross sales ee eee ewe 167,788,071 119,599,610 103,670,459 98,078,477 Prov. for Fed. inc. taxes *18,500,000 8,950,000 4,063,800 2,793,000 accounts) $9 545 677: deferred debits and prepayments. $1 776. 709; 
Earnings for year__.--- BPs Paneer eraee aesace Wed. dnoess: petits tax 8,106,000 iu... XL: - oe total $106.529.820. sea \ i 
Depreciation ~-_..-...- ,309, ,250, ,166, ,066, Divs. on pfd. stock of ilities—Cap: k, | a 
Federal é& foreign taxes $14,659,319 §8.311,639- 4,776,082 . 3,424,115 — subsid. co. held by Ra roan ogy ony ne Ng gi gedowcmryg A semwgy 
Post-war refund of U.S. public —----- en -- eae | meses 132,154 120,750 deferred credits, $178,804; retirement reserves, $15,057,351; other re- 
and Canadian excess Minor. int. in earnings -_...- 43,863 10,901 13,903 serves, $330,434; capital surplus, $8,831,774; earned surplus, $2,410,338; 
profits taxes —_.~.~- yeueee  a2econ Sega ee total $106,529,820.. » $8,831,774; » $2, > 

Provision for foreign Net: profit: ..--. 16,121,852 15,934,734 11,094,406 12,494,803 ' si 

exchange adjustment_ 192,711 167,663 347,085 105,753 Prov. for possible de- Output— 

Manage Sapte aS ae “ bye 400,000 400,000 400,303 cline in invent. prices 3,900,000 3,600,000 $-----. = -u---- For the week ended March 12, this association reports. electric 

rov. tor post-war cont. ’ ------ wager, iopenres output of 11,913,184 kwh. This is an increase of 504,399 kwh., or 
Bal. to earned surplus 12,221,852 12,334,734 11,094,406 12,494,803 4.43% : 

Net ees Sis eee 9,222,442 10,352,197 10,748,626 11,933,702 meeuk: wer eheee on eae = of 11,408,245 kwh. for the corresponding 

referred divs. (7% )-- 1,736,31 ,736, 1,736, » 139, 6,255,247 no par shs. u. ft. 

Common dividends ____ _ 8,176,282 +10,063,117 110,059,517 10,048,717 of common stock____ $1.95 $1.97 $1.66 91:58 an Means Of ERNE Ge i ae ae eee 





WN © ccticscccines $690,155 11,467,294 11,046,852 149,286 
Shares common stock 

outstanding (par $10) 6,289,448 6,289,448 6,289,448 6,289,448 
Earnings per share___-_-. $1.19 $1.37 $1.43 $1.62 


*Write-down of plants, real estate, machinery, intangibles, etc., in 
addition to depreciation. tIncluding $1,886,834 in 1942, $2,515,779 in 
1941 and 1940 payable Jan. 15, 1943, 1942 and 1941, respectively. 
tDeficit. Including $1,800,000 in 1941 and $7,470,000 in 1942 for 
Federal excess profits tax. 


Consolidated Balance Sheet, Dec. 31 


Assets— i 1942 1941 
PN TRA RE ARES > BE ARR ie Ms $15,290,626 $19,622,219 
Uv. &. Bonds and tax notes... .._......__.... 14,697,500 11,257,500 
ae ee ee ee ee ee ee 321,166 121,041 


SE HD sites hh ictinne nin enttierrcintinn me 7,366,985 3,520,675 
Raw materials, supplies and finished product_. 19,565,431 14,306,299 
Notes and mortgages receivable__.._.._...._~_~ 165,721 184,931 
*Post-war refund of excess profits taxes.._..__ 802,435 
Plants, real est., mach., intangibles, etc. (net) 79,001,614 81,129,389 








Prepaid expenses and deferred charges____..___ 901,590 807,961 
RRS 9 BAC SS ANN SRN SANS A RN ee UR at aE $138,113,068 $130950015 
Liabilities— 

PRE EE: IEA ey Sk ee» Ok Spee ape Se $3,740,366 $2,622,409 

Common dividend payable -_.......---_-----. 1,886,834 2,515,779 

Res. for Fed. & foreign inc. & excess prof. taxes 15,962,691 9,593,426 

Insurance and contingent reserve___._.......~- 8,014,794 7,822,298 

Post-war contingent reserve.__......-.-__.---_ Se aee > gee 

7% preferred stock ($100 par)__.._.--__~---- 24,804,500 24,804,500 

Common stock ($10 par)_-....-.._.....--.... 62,894,480 62,894,480 

ae ER ae RS Reece en __... 10,350,954 11,041,109 

SNE MN, inthcitedrin eek ii bal pace a lidenatinn 9,656,014 9,656,014 
UES seid neds = cepte niegrcsapdacsinai eon alasta conn dtah diab ateiegh $138,113,068 $130 950 015 


*United States, $747,000; Canada, $55,435.—V. 157, p. 642 


National Bronze & Aluminum Foundry Co.—New 
Directors— 


George Wright and Herbert W. Pfahler have been elected to the 
board of directors. Mr. Wright is a Vice-President of the company 
and is liaison man between the company and the War Production 
Board, Defense Plant Corporation and the Reconstruction Finance 
Corporation. Mr. Pfahler is Assistant Treasurer of the company. 
The new members of the board succeed Capt. John C. Litt and J. P. 
Quigley. John L. Schmeller, Levan G. Smith and William I. Nei- 
meyer were reelected directors.—V. 156, p. 1868. 


National Dairy Products Corp.—Annual Report— 


Dollar sales of corporation were nearly one-third greater in 1942 
than in 1941, reaching a total of $562,000,000, but because of greatly 
increased cost of war-time operation and higher taxes, net profit, 
after deducting reserves, declined slightly to $1.95 per share of com- 
mon stock, as compared with $1.97 in 1941, it is revealed by the 
annual report. Net earnings in 1942 were 2 2/10 cents on each dollar 
of sales, compared with 2 9/10 cents in 1941. t 

Attributing the largest volume in National Dairy’s history to the 
unprecedented economic, industrial and military expansion accompany- 
ing the war, L. A. Van Bomel, President, in commenting on the report, 
warned that the demand upon the industry for even greater production 
for essential civilian, military and lend-lease needs in 1943 can be 
met only if aid is forthcoming to help the dairy farmer overcome vital 
man-power and equipment shortages. 

“While some steps already have been taken to alleviate farm labor 
and equipment shortages,’’ Mr. Van Bomel said, ‘‘much remains to be 
done if the volume of milk and food products is to reach the necessary 
level. It is hoped the Government will deal effectively with this vital 
phase of the war emergency. 

“The dairy industry fully realizes its responsibility to devote its 
energies to the task of helping to win the war. The processors and 
distributors of dairy and other food products are faced by the same 
shortages that confront the farmer, and we are making every effort 
to conserve vital materials and man-power, to hasten the development 
of new and important products, and to supply the needs of the armed 
forces wherever they may be. 

“The war has shown that it is possible for us to have a real food 
problem in America,’’ Mr. Van Bomel continued, “‘‘and we cannot 
assume that peace will automatically solve that problem. The im- 
portance to the health and well-being of our country of a continuous, 
adequate supply of essential food, and especially dairy products, is a 
subject that must receive increasing attention, not only during the 
present emergency but through all the years ahead. It is a task that 
begins with increased production on the farms, progresses through 
research in processing and distribution, and includes wider public 
education in foods and food values.” 

National Dairy’s increased dollar sales during the year were due 
more to the rise in the volume of products sold than to higher selling 
prices, the report points out. Payments to farmers and other sup- 
pliers of materials totaled $350,000,000. This represents 62 cents on 
each dollar of sales, compared with 58 cents in 1941. 

The total tax expense in 1942 was $25,400,000. Of this amount 
$18,500,000 was provided for Federal income and excess profits taxes. 
Federal income tax provision in 1941 was $8,950,000. Payrolls aggre- 
gated $83,000,000, as compared with $73,000,000 in the previous year. 

Expenditures for property, plant and equipment in 1942 were 
$8,000,000, as compared with $15,200,000 in 1941. Repairs, including 


*Includes excess profits tax of $8,100,000 (less 10% credit of $900,000 


for debt retirement). 


Consolidated Statement of Earned Surplus for Calendar Years 


Earned surplus, at beginning of year____..____ 
Balance from statements of consol. profit & loss 


PUI hoc RGN cs i ok ic siesta asians 


1942 
12,221,852 


1941 


$55,856,805 $48,526,269 


12,334,734 





5,004,198 


$68,078,657 $60,861,003 


5,004,198 





REEL ETE Ge aa De A ELT TE $63,074,459 $55,856,805 
Restoration of certain property written down 
Bp IIE. sidceedicia db edensdidhb uk Dakine sadheiiaeidinirascemas aibaldde $30:000:- 2 Gein. 


Earned surplus, at end of year___.___-___._ 





$63,594,449 $55,856,805 


Consolidated Statement of Capital Surplus for Calendar Years 





1942 1941 
Capital surplus, at beginning of year_.____---_ $2,155,045 $2,192,431 
Adjustments with respect to acquisition of mi- 
nority interest and goodwill purchased______ 75,293 37,386 
Capital surplus, at end of year__._____._____ $2,230,338 $2,155,045 
Consolidated Balance Sheet, Dec. 31 
1942 1941 
Assets— $ $ 
a at Mi tleacaiaaiennnitn ad adit tinea ns es wea Haliellan 17,027,644 15,015,960 
*Notes receivable and accounts receivable______ 23,828,181 26,807,774 
NO: a sipaiasclecdien atin eccrine 42,437,807 47,278,084 
Miscellaneous supplies .........-.....__-__-__ 7,972,098 8,059,661 
Cash surrender value of life insurance________ 420,966 405,035 
TNR, BOOS a ei eee 3,981,379 5,265,198 
tInvestments in and advances to foreign subs._ 4,429,935 4,973,534 


tProperty, plant and equipment____.__________ 
Prepaid and deferred items__....-_..-_....___ 


1,051,138 


97,386,819 100,574,728 


750,034 








iia voi nicki tenencncsinep te penbaliatebasiaanahibckatebluagae 22,059,854 22,059,854 
2 8S Rarict | EMER EIRSEESSE baie semble tnd Shee PE LOE 220,595,821 231,189,862 
Liabilities— 

ID ioc cnet ghia inniyseiapiabieipomniibsrinceeaaibip ini 1,757,012 13,475,000 

Serial debentures maturing within one year____ 1,500,000 1,500,000 

I ED es.es as ein ken Kee iw eiaenns 17,698,642 18,426,286 

I MI cca igs dn hadlinctes Gosek datas daibicdgiestiag sealer 5,618,443 5,159,302 

Prov. for Fed. inc. & excess profits taxes (met)  ----. 8,950,000 

SIRE) CIN UIO oe et ek acm ed enc oie 10,500,000 12,000,000 

3% % debentures due 1960___.__--_._-_._____. 53,916,000 54,450,000 

Minority stockholders’ int. in sub, companies__ 297,823 348,911 

SITIES isd tivepesiciewrae <-> papthaeten Soapesrbeaieesstoepiectiniigieigelaainaaaaaaien 12,216,438 17,601,837 

Common stock (6,255,247 no par shares)_.____ 51,266.676 51,266,676 

COONS CUTPERG nc. ceminde smd ndensneies 2,230,338 2,155,045 

IE SATII siete secenincaiidensteeitaeqnatti ani umipinginns eal 63,594,449 55,856,805 
NN fied ne tjacito emis en atid adnan go apenden aera 220,595,821 231,189,862 


*Less reserves for doubtful notes and accounts of $2,442,185 in 1942 
and $2,164,289 in 1941. Less reserve for foreign investments and 
advances of $2,739,633 in 1942 and $1,899,419 in 1941. ‘tLess reserves 
gt gaengae  — of $53,568,164 in 1942 and $51,312,486 in 1941.— 

. > a 


National Union Radio Corp., Newark, N. J.—New 
Official— 


Dr. L. Grant Hector has joined this corporation, radio and elec- 
tronic tube manufacturers, as Director of Engineering, its announced 
by S. W. Muldowny, President. 

Dr. Hector will direct all electronic tube research and engineering 
activities for the company’s laboratories and manufacturing plants 
located in Newark, N. J., and Lansdale, Pa.—vV. 156, p. 1241. 


Newaukum Valley RR.—Abandonment— 


The ICC on March 5 issued a certificate permitting abandonment 
by the company, as to interstate and foreign commerce, of its entire 
line of railroad extending from Napavine to Onalaska, approximately 
10.62 miles, in Lewis County, Wash. 

The company is controlled through ownership of all its capital stock, 
except directors’ qualifying shares, by the Carlisle Lumber Co. The 
railroad was placed in operation in 1916, primarily for the purpose 
of serving the predecessor of the lumber company which owned large 
timber holdings in the tributary territory. The salvage value of the 
recoverable material is estimated at approximately $25,000.—V. 109, 
p. 477. 


New England Gas & Electric Association—SEC Denies 


Motion on Claims—Financial Statement— 

The Securities and Exchange Commission on March 8 denied a 
motion to vacate in part a previous order covering claims entered 
against the company and continued hearings until April 5. 

The motion, which was filed by trustees of Gas & Electric Associ- 
ates, Utilities Investing Trust, Associated Gas and Electric Corp. and 
Associated Gas & Electric Co., also sought to have the trustees 
exempted as parties in the corporate simplification proceedings against 
New England. 

Judge Robert Healy, in a dissenting opinion, said he believed the 
“commission lacks jurisdiction’ in ruling on the unliquidated claim 
of Associated trustees against New England, 





te ssa cu. ft. in the corresponding week a year ago.—vV. 157, 
p. 996. 


National Power & Light Co. (& Subs.)—Earnings— 
Period End. Dec. 31— 1942—3 Mos.—1941 1942-12 Mos.—1941 


Subsidiaries— 
Operating revenues __. $24,118,020 $21,961,350 $91,385,272 $84,263,539 
Operating expenses ___ 11,235,380 10,920,942 43,512,715 40,767.620 
*Pederal taxes —..._._- 3,913,875 2,300,522 14,787,646 7,483,924 
Other taxes —_..-..___ 1,424,575 1,340,009 5,573,544 5,441,209 
Prop. retire. res.apprep. 1,669,092 1,815,743 6,555,839 6,349,019 





Net oper. revenues... $5,875,098 $5,583,234 $20,955,528 $24,221,767 
Rent from lease of 








plants (net) ~~ 4,548 1,533 17,271 5,230 
Operating income -.. $5,879.646 $5,584,767 $20,972,799 $24,226,997 
Other income (net) _~ 16,104 16,607 71,252 58,384 
Gross income ______ $5,895,750 $5,601,374 $21,044,051 $24,285,381 


Net int. to public’ and 





other deductions .... 2,301,171 2,357,219 9,322,923 9,530,266 

WOMADOR vii kiki chine $3,594,579 $3,244,155 $11,721,128 $14,755,115 
+Pfd. divis. to public__ 1,405,802 1,405,802 5,623,206 5,623,206 
Portion applic. to mi- 

nority interests —____ 304,134 235 525,920 87 





Net equity of National 
Power & Light Co. ‘ 
in income of subs... $1,884,643 $1,838,118 $5,572,002 $9,131,822 


National Power & Light Co.— 
Net equity (as shown 





EE ie Stine ae $1,884.643 $1,838,118 $5,572,002 $9,131,822 
Other income _~____-~ 3,595 6,940 26,664 93,673 

SIU ih tietititeniiehgth th ihinn secant $1,888,238 $1,845,058 $5,598,666 $9,225,495 
Expenses, excl. taxes__.. 92.477 115,265 323.741 422 929 
Federal taxes ___.._--- Cr2,658 78,541 108,826 231,377 
Other taxes —...._ __ 7.362 7,077 29,909 29,304 
Int. & other deducts.__ 2,090 49,247 56,345 681,046 





Bal. carried to consol, 
earned surplus _... $1,788,967 $1,594,928 $5,079,845 $7,860,839 
*Includes credit adjustment of $429,440 to adjust tax provisions to 
the amount required by the Revenue Act of 1942. At Oct. 31, 1942, 


there remained a net overprovision of $769,513 to be adjusted pro ~’ 


rata in the months of November and December. tFull dividend re- 
quirements applicable to respective periods whether earned or unearned. 
Earnings of Company Only 


Period End. Oct. 31— 1942—3 Mos.—1941 
Income: 


1942—12 Mos.—1941 











From  subs.—consol.. $336,046 $592,680 $2,506,523 $5,704,172 
GE eicnksle beeen 3,595 6,940 26,664 93,673 
Total income  ___._ $339,641 $599,620 $2,533,187 $5,797,845 
Bape |... ase 92,477 115,265 323.741 422.929 
*Pederal taxes _....-~~ 72,658 78,541 108,826 231,377 
Other taxes —......... 7,362 7,077 29,909 29,304 
Net oper. income___. $242,460 $398,737 $2,070,711 $5,114,235 
Int. & other deducts. ; 
from income —__-_-. 2,090 49,247 56,345 681,046 
Net income —___..... $240,370 $349,490 $2,014,366 $4,433,189 


*Includes monthly pro rata credit adjustment of $25,938 representing 
overprovision for Federal capital stock tax. At Oct. 31, 1942, there 
remained a net overprovision of $51,875 to be adjusted in the months 
of November and December.—V. 157, p. 732. ; 


New England Power Association—SEC Orders Com- 
pany to Divest Itself of Four Subsidiaries— 


The SEC in an order issued March 18 ordered the NEPA to elimi- 
nate from its holding company system four subsidiaries with invest- 
ments aggregating $150,000,000 and to provide a means of dissolving 
a fifth subsidiary. 

The orders of the Commission follow: i 

(1) New England Power Association and Massachusetts Power and 
Light Associates shall take, or cause to be taken, such action as may 
be necessary to eliminate Massachusetts Power and Light Associates 
as a holding company in the New England Power Association holding 
company system; : 

(2) New England Power Association, Massachusets Power and Light 
Associates and North Boston Lighting Properties shall take, or cause 
to be taken, such action as may be necessary to eliminate North 
Boston Lighting Properties as a holding company in the New England 
Power Association holding company system; 

(3) New England Power Association and Massachusetts Utilities 
Associates common voting trust shall take, or cause to be taken, Such 
action as may be necessary for Massachusetts Utilities Associates com- 
mon voting trust to be liquidated and dissolved; 

(4) New England Power Association, Massachusetts Utilities Associ- 
ates Common Voting Trust and Massachusetts Utilities Associates shall 
take, or cause to be taken, such action as may be necessary to elimi- 
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nate Massachusetts Utilities Associates as a holding company in the 
New England Power Association holding company system; and 

(5) New England Power Association and The Rhode Island Public 
Service Co. shall take, or cause to be taken, such action as may be 
necessary to eliminate The Rhode Island Public Service Co. as a 
helding company in the New England Power Association holding 
company system. 

The Commission further ordered that said New England Power 
Association, Massachusetts Power and Light Associates, North Boston 
Lighting Properties, Massachusetts Utilities Associates common voting 
trust, Massachusetts Utilities Associates and The Rhode Island Public 
Service Co. “shall proceed with due diligence to submit to this Com- 
mivsion a plan or plans to effect prompt compliance with the fore- 
going orders pursuant to Section 11 (b) (2) of said Act and shall 
take such further steps as may be necessary or appropriate to effectu- 
ate this order.” 


In its findings and opinion the Commission stated: 


In view of our foregoing findings that the continued existence of 
RIPS; MUA Trust, MUA, MP&L and NOBO, as holding companies in 
the NEPA holding. company system, unduly and. unnecessarily com- 
plicates the structure, and unfairly and inequitably distributes voting 
power among security holders, of the NEPA holding company system, 
our order will provide, as the steps necessary to ensure compliance 
with the requirements of Section 11 (b) (2) of the Act, that RIPS, 
MUA, MP&L and NOBO be eliminated as holding companies in the 
NEPA holding company system and that MUA Trust be liquidated and 
dissolved, to the end that the system shall contain only one public 
utility holding company (which is not at present also a public utility 
company). 

An order in this form will, with respect to RIPS, MUA, MP&L and 
NOBO, allow considerable latitude as to the action to be taken to 
effect compliance. Without attempting now to prescribe the method 
or methods through which respondents may comply with this order 
or to enumerate all pessible means of accomplishing. the action herein 
ordered, at least several alternative avenues appear to be available. 
Respondents may seek compliance by means of a fair and equitable plan 
under which the assets presently owned by NEPA, RIPS, MUA, MP&L 
and NOBO are combined into one company, the securities of which 
would be distributed among the security holders of the existing holding 
companies. It is also conceivable that respondents may seek to. com- 
ply by means of a fair and equitable distribution of the securities in 
the portfolios of the subsidiary holding companies, perhaps preceded 
by te mergers among. the subsidiary operating companies. 
Obviously, other means of compliance are open to respondents, and 
the enumeration of the foregoing possibilities are not intended as a 
limitation on the respondents. Any plan or plans for compliance with 
our order must, of course, be consistent with all the applicable pro- 
visions and standards of the Act and we will accordingly reserve juris- 
diction over any such plan or plans. 

Our order with respect to MUA Trust will differ from our order 
with respect to the other respondent subsidiary. holding companies in 
that we shall order it to liquidate and dissolve. In light of our 
findings with respect to the purposes and functions of MUA Trust we 
can come to no other conclusion. It can serve no useful or legitimate 
function either in or out of the NEPA system and its continued’ exist- 
ence is directly contrary to the requirements of the Act.—V. 157, p. 900. 


Preferred Dividends— 

The directors have declared a dividend of $1 per share on the 6% 
preferred stock and a dividend of 33%. cents per share on the $2 
preferred stock, on account of accumulations, both payable April 1 
te holders of record March 20. Like amounts were paid in each of 
the eight preceding quarters. Previously, the company paid regular 
quarterly dividends of $1.50 per share on the 6% preferred stock and 
of 50 cents per share on the $2 preferred stock. 


Output Up 7.28%— 


Total production in kilowatt hours, both generated and purchased, 
of New England Power Association and subsidiaries for the week 
ended March 13, 1943 (the amount available for New England Power 
Association and other reporting companies and secondary sales to 
other utilities), was 62,502,315 as compared with 58,259,214 kwh. 
for the week ended March 14, 1942, an increase of 7.28. 

For the preceding week ended March 6, 1943, output was 61,555,538 
kwh,, an increase of 3.38% over the corresponding week last year.— 
V. 157, p. 900. 


New. England Telephone & Telegraph Co.—Earnings— 








Month of January— 1943 1942 
eee es $8,064,343 $7;479,099 
Uneollectible operating revenue._____.-..__--- 6,697 4,761 
perme @ememees oo 5,553,274 5,054,532 

Net operating revenues.___.._.._.___--.._-- $2,504,372 $2,419,806 
ia Ss eens anager 1,260,822 1,126,462 

Net operating. income___......_..._...-.--- $1,243;550 $1,293,344 
ES NIAC EE A a ae ae 751,103 768,981 


—V. 157, p. 732: 


New York Chicago & St. Louis RR.—New Vice-Pres. 
Pres. John W. Davin on March 17 announced the election of 
ype Rage Pon as Vice-President in: charge of operation of the road.— 
§ LoD. > 


New York City Transit System—Earnings— 

(Includes BMT, IRT, and IND Divisions) 
Period. End. Oct. 31-— 1942—-Month—1941 1942—4 Mos.—1941 
» Total. oper. revenues... $10,722,981 $10,116,911 $40,008,280 $37,345,009 
Operating expenses _.. 8,275,661 8,175,269. 32,974,670 31,459,395 
Operating rentals —.... 66,337 43,056 265,800 118,834 





Inc. from operations. $2,380,983 $1,898,586 
Non-operat. income. -_. 33,515 35,024 


Exeess. of revenues over 
ting expenses._._ $2,414,498 $1,933,610 $6,902,484 $5,908,399 
—V. 157, p. 996. 


New York & Honduras Rosario Mining Co.—Dividend 


The directors have declared an interim dividend for the first quarter 
of 1943 of 50 cents per share on the capital stock, payable March 27 
to. holders of record March. 17. 

Payments during 1942 were as follows: March 28 and June 27, 40 
cents. each; Sept. 26, 75. cents, and Dec. 26, $1.—V. 157, p. 556. 


New York & Richmond Gas. €Co.—Earnings— 


Period End; Jan. 31— 1943—-Month—1942 1943—-12 Mos.—1942 
Operating revenues. ___ $126,589 $120,592 $1,324,156 $1,260,258 
Gross: income after re- 

tirement res. accruals 19,678 22,971 246,372 260,322 
Net income ._.-...... 9,221 14,480 140,277 110,642 
—V. 157, p. 732. 


New York Telephone Co.—Earnings— 


$6,767,720 $5,766,779 
134;764. 141,620 











Month of January— Fee 1943 1942 
RID: censtabieh tiie erento pair saptindncis cheetah ,334,081 007,058 
Uneollectible operating revenue______________ 42,074: ” 52,319 
Gperesmg expenses —-...~~...-.~----.-..--.. 12,892,826 12,575,834 
Met. operating revenues._..............-.__. $7,399,181 $7/378,905 
NEE sede nacaiiadeia ihe acsaan fe bd eds peceesoninesec 4,861,907 4,678,875 
Met operating income__.__._..._....._.____ $2,537,274 $2,700,030 
NN SOE, ena ee OR hae ae en --- 1,963,612 2,057,326 


Net 
—V. 157, Pp. 996. 


Niagara Hudson Power Corp. (& Subs.)—Report— 

The 1942 annual report shows. consolidated net income. of $5,731,000 
for: 1942, compared with $9,112,000 for 1941, before a reservation of 
net income by a subsidiary company amounting to $480,000 in 1942 
andy $400,000 in 1941. 

Sales of electricity by the Niagara Hudson System companies were 
10,9 billion kilowatt hours, a new high record, the sales of gas were 
15. billion cubic feet. The report indicates that a large part of the 


System services were supplied. to. industries, which inelude- some. of 
the country’s outstanding producers of war material. .In-addition to 
meeting. the increased requirements of industrial customers, the 
report further states, the companies maintained adequate services to 
farm, residence, commercial and other customers. 

The report states that to meet the increased demands for services 
the System had the advantages of its full generating and transmission 
resources through its interconnected facilities, which have been pro- 
gressively developed since the formation of the Niagara Hudson Sys-~ 
tem in 1929. 

Although the System's consolidated operating revenues in 1942 
exceeded any previous year’s the increase was more than offset by 
the abnormally greater tax requirements and increased oprating ex- 
penses. Total operating revenues in 1942 increased $7,699,000 over 
1941, but operating taxes alone increased $7,834,000. 

Provisions for the year’s operating taxes were $28,968,000, or 26‘> 
of the System’s operating revenues. Of this amount $13,002,000 repre- 
sented previsions for Federal income and excess. profits taxes. Total 
operating taxes were nearly, $5,500,000 greater than the total payroll 
for 1942 and the equivalent of more than $3.00 per share of the 
corporation’s common stock: 

Paul A. Schoellkopf, Chairman of the board, and Earle J. Machold, 
President of corporation, state in their letter to stockholders that 
“Of the many System problems involving regulatory commissions, the 
most important is the proceeding instituted by the Securities and 
Exchange Commission with respect to the System companies under 
the ‘death sentence’ provisions of Section 11(b)(2) and other provi- 
sions of the Public Utility Holding Company Act of 1935. In this 
connection there is under consideration a program for the simplifica- 
tion of the corporate structure of the Niagara Hudson System. The 
feasibility of such a program is being closely studied but no formal 


action has been taken up to the present time.’’ 


Censolidated Inceme Account for Calendar Years 























1942 1941 
$ $ 

TE” ERI RR ee Ser Mem ip Aap 110,823,446. 103,154,475 
Gueration. ..~..+.-....-..-<---...-...-:--.. 99, AGA < Sees 
ls cic a iam 6,824,247 6,275,139 
Epmereniation, . oo6.2c 2 2.22, SER eee 
Federal incoine taxes... ~~ sik seach lpbhobidacadies wie 7,294,056 6,013,769 
Federal excess profits taxes_......-.....-.--- Reaves. ee 
Canadian theome- taxes... ......-.........--~ 654,857 619,293 
New York State water charge__--_-. agit doce ihn 1,130,263 ,097 
CNY SOMOS Bila oe ede ea, --+--~. IQR | Ae 
Emergency diversion reserve appropriation____—_ 639,427 542,169 

Operating income _____-.------..--_--..--.. 22,088,992. 25,720,295 
eee BONOOUNE piri ta anid Ldcbedacdiiiastoned 760,407 757,627 

Rg IRIE SRE aE sl es ae a _.__. 22;849,399 26,477,922 
Interest on long-term debt____........-----_- 9,392,083 9,679,824 
Osher interest enarees...... ........-..-..-.. 116,557 61,234 
Interest charged to construction____.____-_--~- Cr217,305 Cris3,681 
Amortization of debt discount and expense_-__ _ 180,519 182,353 
Amortization of premium on debt ______--_---- Cr30,213 Cr90,213 
Miscellaneous income deductions_-_-_ ssa ees 114,582 93,790 
Other deductions from income____...__--.__-- 265,443 265,443 

LES BLS RES TAL ASE POM ae ETS ANGE 13,087,731 16,469,170 
Dividends on pfd. stocks of subsid. companies 7,356,798 7,356,800 

I a a. eupeshishenelnanonsimaboiion 5,730,933 9,112;369 
Reservation of net income by a subsid. company 480,000 400,000 

Balance to. earned. surplus________.....--~- ial 5,250,933. © 8,712,369 
Earnings per common share___-- .-.__-___-~- $0.29 $0.65 

Consolidated Balance Sheet, Dec. 31, 1942 

Assets— 
en & ws anemone iubbiite-inuiomaires os enaay $570,248,625 
Capital stock. expense.__.....-.--~-- abe gS ANE ee Rahy ae é 181,080 
Investment and fund accounts... ..___-~-__-- ---tss 20,4 
IS seks cae Os chins omenioenrsercsvnctnaticle aisha dchep Sania jk saa es esonids och etl 
UD. @. Deere motes, tan: eetiet.. is os tle 5,505,950 
ST in a a eds is oncinie on parcel Pt MAES” 11,663 
Accounts. receivable (less reserve of $300,209) ________. se 9,272,646 
Interest and: dividends receivable... ~~ ~~. 96,012 
Ne eee. ah eommabadenmsibinn dngaupaheieide tie 9,628,900 
a REESE SAS CG RU Sea a Ro ett gt a A 2,447,698 
Other current and working assets___.__._____-____.-____ 181,896 
Post-war refund of excess profits taxes__......._..._..._.... ° 433,723 
SOR CIE Ol oe cc el Petey Rae Cit Neh key ele 9,753,748 . 

RCE hs ZEEE APPIN te Se RE RR Me IEC ee 

Liabilities— 
First preferred stock (cumulative) 5“ series ($100. par). $37;887,/500 
Second preferred stock (cumul.) 5‘ series A ($100. par)-_- 9,028,100 

I nn ie ecesbabenin inert o-aenenaperee be cares 1,564,900 

I i a eee ee ple oboan ores 95,810,085 
Preferred stocks of subsidiary. companies__.-—_~--..__-_-___ 126,664,009: 
EE A. eee 
Neen een i a esammbancaoeisaabeomodeagiin 4,392,872 
Principal amount of funded debt of subsid. cos. maturing 

or called for redemption in 1943___.-___.___-----_---_- 408,000 
Dividend declared on preferred stock of a subsid. company 262,586 
Liability relating to reservoirs due in 1943 ___________--_- 168,491 
RRS ESE RS CEI ESS ey prs lp Say gt mF 752;791 
Taxes accrued*____________- Ra Ee Saat gat are De aaeiterpnnar aan l ies 16,560,814 
RE REASSURES pra SG 2,366,383 
Other current and: accrued liabilities.______._._.___-_--____ 164,437 
ES ARR ILE SS SR cae ey ULE «sae 2,934,685 
Reserve for depreciation of fixed capital____-_____ desi = wim Ince: 70,101,328 
OT a a een 2,589,599 
Contributions in aid of construction___.______-_______-_-_- 1,862,389 


Accrued’ and unpaid dividends to Dec. 31, 1942 on cumul. 


pfd. stocks of Buffalo, Niagara & Eastern Power Corp. 2,396;511 ° 


Paid-in surplus, less charges_________________________-___ 24,649 526 
Earned surplus __.....____ i en a eee 20,934,614 


Total 
—V. 157, p. 996. 


Nonquitt Mills, New Bedford, Mass.—Earnings— 

The net sales for the year show an increase of; 52%. over the 
previous year. A net profit of $292,352 or slightly more than $6 per 
share resulted from the company’s operation, and the surplus of 
quick assets: shows. an. increase of $114,294, 

Dividends. of $4.25 per share. were paid during the year. 


Balance Sheet, Dee, 31 








Assets— 1942 1941 
Land, buildings and» machinery. _._...________ $3,109,251 $3,075,710 
jE RS ARSENE Sas ES ey ly CR RES AE 667,242 840,487 
ee eeeeeraeee® nc 523,351 365,127 
ik cedar sc vspsiheahn in hash deo sndabile 237,567 136,907 
Prepaid insurance __......______ phe ral aa 21,000 19,000 
RS ERT aE ae Mo I PE” ns Maen a 250,000 250,000 

hit a se $4,808,411 $4,696,232 

Liabilities— . 
NS on ra Sak poke $600,000 
Gpeeeweneeny CUMMR No eee $793,882 231,537 
Reserve for depreciation._..._..___ 2 1,302,886 1,246,358 
EES ARC Ds SRE RAS gMipeee ee een Hoag RAS ABR 2;711,643 2,616,336 

EVE RPT ls BORD a LS Sck ERLE, er tS ay OO a $4,808,411 $4,696,232 


= by 48,000 shares of no par common stock.—V. - 156, 
p. ; 


North American: Co.—Annual Report— 


During 1942, the North American System. supplied more electricity 
at a lower. average price to consumers than in any other year in. its 
history, the company's 53rd annual. report. shows. 

The report, which is being mailed to 69,000 stockholders, shows that 
increased operating costs and taxes more than offset increased rev- 
enues, however. Consolidated net income amounted to $18,530,753, 
equal after preferred dividends to $1.72 a common share, against $1.81 
a common share for 1941. Total consolidated: tax. provisions. amounted 
to $33,844,793, an increase of 28° over 1941 and equal to $3.95 a 
common share, compared with $3.08 a. commor share in 1941. 


Corporate net income ofthe. parent company. alone was: $15,074,722, 
peace preferred dividends to $1.31 a common’ share; against $1.59 

In his letter to stockholders accompanying the financial statements, 
E. L. Shea, president, points out that many new records were estab- 
lished as the system provided the energy for. accelerated. war preduc- 
tion in the major manufacturing areas centering in Cleveland; Mil- 
waukee and St. Louis, and also for meeting the inereased electric 
requirements. of the greatly expanded center of war administration 
at Washington. 

Although they. were called upon last. year to supply twiee as. much 
power for industrial use as in the 12 months preceding the outbreak 
of war in Europe, companies in the North American System supplied 
‘enough power ... on time,’’ Mr. Shea said, ‘‘because. of the sys- 
tem’s policy of forward planning.’ During 1943, the report states, 
the system will complete a $150,000,000 cxpansion program which was 
initiated two years before Pearl Harbor. 

Pointing out that the system also was making a substantial con- 
tribution financially to the prosecution of the war, Mr. Shea Said that 
consolidated tax provisions for 1942, for the first- time on record; ex- 
ceeded total operating payrolls, while income tax provisions alone 
exceeded consolidated net income. 

“In contrast,”’ he added, ‘‘it seems only fair to remark that in this 
period of national stress, when corporations and individuals in every 
line of endeavor: are bearing the burden on heavy governmental ex- 
penditures and the taxes of investor-owned utilities are increasing out 
of all proportion to increases in their revenues, governmental and muni- 
cipal utilities are.still not paying a cent in Federal) taxes and with 
some exceptions are paying no state or local taxes.” 

In looking forward, Mr. Shea said, ‘it is the continued purpose of 
The North American Company and each of its subsidiaries to serve 
the public welfare to the best of their ability.” 

Through its policy of paying dividends in the ‘form of stares of 
companies in which it has investments, North American has cut its 
bonded indebtedness in half during the past two years. After retire- 
ment of $3,000,000 debentures which have been called for redemption 
on April 15, the Company will have reduced its outstanding indebted- 
ness to $35,988,000, compared with an original issue of $70,000,000. 


Income Statement for Calendar Years (Company Only) 








1942 1941 1940 

Income—Dividends —____.___- . $18,517,324. $21,663;777 $21,049,103 
fi pRB a Bate. Caleta teats 6S 162,577 372,905 567,784 

Total income __....._..__._____- $18,679,901 $22,036,682 $21,616,887 
ine glia ante tai aac aR 1,026,361 1,109,691 1,056,861 
Federal income tax ___..__.....__-_ 737,000 860,000 658,500 
Ie DUNO Ae 143,781 323,042 310,531 
Interest on debentures__..__ ° 1,663,420 2,224,167 2,637,500 
Amortiz. of disc. & exp. on debs.__ 34,617 46,039 54,305 
Other interest charges______ = Naess Sa RS Iraites nessa 6,423 

Balance for dividends.__..__.____._ $15,074,722 $17,473,743 $16,892,767 
Divs. on pref. stock of company _— 3,821,254 3,821,254 3,821,400 





Balance for com. divs. and surp.. $11,253,468 $13,652,489 $13,071,367 
Earnings per share of com. stock __ $1.31 $1.59 $1.52 


Statement eof Earned Surplus (Company only), Dee. 31, 1942 

Balance, Dec. 31, 1941, $23,250,809; net income, Dec, 31, 1942, $15,- 
074,722; total surplus, $38,325,531; divs. on serial. pfd. stock: 6‘, series, 
$1,819,077; 5%4‘%- series, $2,002,177; divs. on com, stock (dividends paid 
by. distribution of shares of capital stock of Detroit Bdison Co., approxi- 
mate market value at dates of declaration $10,338,000), $15,058,706; 
cash paid in lieu of fractional shares of capital stock’ of Detroit Edi- 
son Co., $1,149,498) ,- $16,208,204; premium vaid and unamortized dis- 
count and expense on debentures of the company called for redemption, 
$379,790; balance, Dec. 31, 1942, $17,916,283. 


Consolidated Income Statement for Calendar Years 


1942 "1941 
$s $ 
Operating revenues—tElectric ~___._____.-____= 112)126,986» 102,753,206 
Broo a mie MG TA Ta 3,419,415 3,117,033 
Cs ee oo cs Seth ae 5,149,002 4,785,307 


Transportation =... 205 TEB. 10/256, 197 





EY Oh eee ura cot oy 7,101,609 5,711,695 

I nn ee oes 3,389,473 2,086,319 
. Total operating. revenues____..___.___-______- 143,992;252: 128,709,759 
Operating expenses. --_____-_ ~nan nu ....-.... 54,286,676 48,436,044 
cece pe hE SEE EE SOT LR ARCA E --. 8,843,415. . 7,935,095 
Taxes, other than income taxes__.....___-_._—s—s«14,644,780 14,099,999 
Provision for Fed, and State inc. taxes_...... 12,678,774 - 8,612,835 


Prov. for Fed. excess profits taxes. PS ae 6,621,239 3,498,536 
Appropriation by subsidiary for post-war adj._ 1,080,000 








Appropriations. for depreciation reserves__..___ 16,397,859 15,111,307 
Net operating revenues____._._._..___________ 29,539,509 30,815,941 
Non-operating revenues—dividends —___._____ 6,899,974 8 223,630 
Se Ts pale 272,338 445,768 
Net profit on merehandise sales___-___ _- ____ 116;715° 326,562 
Net income from rentals____~- SE eM toad be Dr 14,499 Dr20,298 
Other income -___~ 0 ie =< Se Be Laas AS ia 109,209. 77,294 
0, EA aN SRE Oe aC. MEE 36,923,246. 39,868,897 
Interest on. funded debt-______- _- _....... 10;351,158 - 11,269,322 
Amortiz. of disc. & exp. on funded debt____-- 2,124,604 3,135,231 
Other interest: charges______—_ BA ae 47,628. 64,052 


Int: during constr: charged. to prop. & plant__ Cri97,289 Cr730,422 
Preferred dividends of subsidiaries... - waa 4,728,167 4,332,580 
Minority int. in net income of subsidiaries.__ 1,238,225. * 1,411, 








ate et Ra or tn RRR eli Hae 500,000 1,050, 
Balance for dividends and surplus__. ..... 18,530,753 19,336,904 
Dividends om preferred: stock of company... 3,821,254: 3,821,254 
Balance for common dividends and surplus__ 14,709,499 15,515,650 
*Dividends on common stock ____~_ Spd SN 16,208.204. 15,727,790 
Earnings per share of common stock.________ $1.72 $1.81 


*Revised; +Paid; principally by distribution of shares of, capital stock 
of Detroit Edison Co. owned, plus cash in lieu of fractional shares. 


Balance Shert, Dec. 31 (North American Co.) 





1942 1941 
Assets— é $ 
Securities of subsidiaries. consolidated ._-__-_ _.-- 173,167,758 173,013,112 
Advances to subsidiaries. consolidated._._._____ 4,729,910 4,991,922 
Securities. of affiliates not. consolidated_.._._.___ 11,265,717 11,295,717 
Common stock of Pacific Gas & Electric Co... 63,765)419 63,765,419 
Capital. stock of Detroit Edison Co.__._..___--- 3,501,194 18;559,900 
Other security investments_____-- =. 2" -_---+-_ 877,041 802,043 
Other. investmente: ...........--.- Be ae tes cat 4.624,545 4,624,545 
(8 Rh Ra ee Ce CS RE BPN Bk em te 1,651,221. 2,480,633 
U. 8. Government securities___......_._.-.__- Se” ee Plea 
Cash on dep. with trus; under sink. fund agree. 337,500 525,000 
Dividends. reeeivable on stocks of Pacific Gas ’ 
&- Electric Co, and: Detroit Edison Co..__—_~ 1,090,753; 1,320,986 
Interest receiv. on debs, of subsidiary........ ~~... 154,646 
RINE: CRUE os oo aie ie eo ws aci 698 639 
Office furniture and equipment _._.___._-___ 1 1 
Discount and expense on debentures_______-___ 248,710 365,766 
| AERP SUA 9 > Ta _....... 265/760,467 ; 284,990,327 
Liabilities— 
6%. serial’ preferred’ stock.-_.._-..._....__-_- $30,317,950 $30,317,950 
534%. serial preferred stock______ Np Ft nS 34,819,000 34,819,000 
Common stock ($10 par)_...__-.-.--.-_- _.... 85,726;260 85,726,260 
342% debentures—due Feb. 1, 1949.__.____--__ 19,400,000 19,700,000 
334% debentures—-due Feb. 1, 1954.._.___---_ 19,250,000 24,625,000 
4% debentures—due Feb: 1; 1959.......------ te 4,625,000 
Interest accrued on deberntures_..._.__.___ jae BR 593,932° 765,625 
Taxes accrued (net)... _.--.--_- Raelantacsienah 594;285 1,032,680 
Dividends on preferred stock _........__-_--- 955,313 955,313 
Punded debt payable within year__..._.-.-__. 675,000 1,050,000 
Other current & accrued liabilities....._______ 1 82;852° 225,894 
Reserves for investments and contingencies... 54,809,168 54,445,122 
ee ieee oo eo en naneerae 207,430 138,680 
pe MS a er Co. 312,994 312,994 
Re Me Sa hai in cen ch atancetsl oem 17,916,283 23,250,809 





RT ed tn x 5 no ate ona ae ~-.~ 265,760,467 281,990,327 
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Consolidated. Balance Sheet, Dee. 31 





1942 *1941 

Assets— $ BY 
Property and plant __--- _.. 681,996,161 660,845,246 
Cash and securities on deposit with trustees 171,315 151,121 
Investments (‘at cost or less) 121,339,520 135,689,814 
Cash on hand and in banks__-__-~.-~~-~-- 19,715,576 . 17,489,453 
Time. deposits —___- ee si etch es ape Sag 1,300,000 3,396,000 
U. S. Government PE EE CET EE 6,936,065 1,256,257 
Deposits for payment of int. & divs. & oth. dep. 2,957,015 2,588,374 
Divs. rec. on stocks of Pacific Gas & El. Co. 

and Detroit Edison Co._ CDE a ae PR eo 1,120,703 1,351,186 
Accounts and notes receivable (met)... ~.- 11,357,051 11,613,113 
Materials aid supplies (at cost or less)._........ 13,785,527 13,487,634 
Disc. and expense, less prem., on funded debi 4,907,595 1,986,149 
Commis, and sell..exp. on pref. stocks of subs. 932,553 932,553 
Organization expense of subsidiaries. ae 1,297,043 1,282,532 
Prepaid accounts and other deferred charges_- 1,753,673 1,924,751 

Tatel ...—- Bag tS AGE: oe. «869,569,797. 859,994,383 

Liabilities-—— 
6% serial preferred stock._...2-...._-_--.--~ 30,317,950 30,317,950 
534 serial preferred stocks.-......._-.-.._--. 34,819,000 34,819,000 
Common stock ($10 par)~ sais _..--.._--~ 85,726,260 86,726,260 
Preferred stocks of subsidiaries- ; 98,854,212 98,854,212 
Minority int. m-com. stock and surplus of ‘subs. 14,287,689. 14,132,614 
Funded debt of North: American Co.__.._-.-__ 38,650,090 48,950,000 
Funded debt of subsidiaries._...__.__._._.___ 249,480,450 244,509,650 
Bank loans —_-.--..-- Sets Stats ree be ah Sy 240,000 
Accounts payable —__.=._-- TORII Syke Ae ees! 6,631,037 7,613,419 
Tames -acenmed . (net)... ..2-2-.12t-eue 13,161,328 10,614,163 
Rateoreet OsC0WO vous ee Ls see ee 3,251,714 3,368,075 
Dividends. accrued __—. ; rer See SCS 1,718,688 1,718,688 
Punded debt payable within ‘one year____ ; 4,494,200 1,413,600 
Customers’ deposits —_._- = ashe 2,767,318 1,648,750 
Other current and accrued ‘liabilities__ 1,438,372 1,372,400 
Contribs. by customers for construc, of prop. : 1,981,787 1,867,970 
Reserves for depreciation and retirement of 

property and plantu____--. ites 151,990,269 142,595,606 
Conting. reserves, losses on inv. in transp. prop. 11,170,836 10,710,116 
‘Reserves for investment and contingencies:..-- .56;971,502 56,816,855 
Reserves for casualties and insurance_—_-.---- 4,316,838 4,312,397 
‘Reserves for undetermined liab. for add. taxes _- 4,194,845 . 3,155,653 
SAE PORONTOS La a See win SOL 2,332,913 1,655,090 
Premium on preferred stocks of subsidiaries- 1,192,500 1,192,500 
Paid-in surplus of North American Co._ -% 312,994 312,994 
Earned surplus Ne NM eM Sk 

TN Sc ey an td a oe ee 869,569,797 859,994,383 

*Revised. 


Utility Hearing Postponed— 


The Securities and Exchange Commission postponed March 12 until 
April 19 a hearing on whether the North American Co. should be 


permitted to retain the St. 


for the postponement. 


Louis County Gas Co. 
The hearing had been scheduled for March 16. 


as a 


Stockholders Drop Suit Against Officers— 


Minority 


subsidiary. 


The company asked 


stockholders of the company have dropped a New York 


State Supreme Court suit against directors and officers of the company 
for recovery. of ‘several hundred. thousand dollars allegedly paid out 
as political contributions several years. ago in St. Louis. by the Union 
Electric Co. of Missouri, a subsidiary. 

Holding the stockholders’ move constituted a successful defense by 
the directors and officers, Justice Carroll G. Walter granted motion 
of counsel that costs of the defense be assessed against the North 
American Co. under a section of the New York State law providing 
directors shall recover from their company the costs of a successful 
defense in a stoekholders’ suit. 


Debentures Called for Redemption— 

The company .on March 16 announced that $3,000,000 of 3%4' 
debentures, series due 1954; have. been. called for redemption as of 
April 15, next, at 102 and interest. Payment. will be mage at the 
Central Hanover Bank & Trust Co., trustee, 70 Broadway, New York, 
N. Y. See also V. 157, p. 996. 


North American Car Corp.—$10 Accrued Dividend— 

The directors. have declared a dividend of $10 per share on accoun: 
of accumulations and a quarterly dividend of $1.50 per share on the 
serics A and series B 6% cumulative preferred stocks, par $100, all 
payable April 1 te holders of record March 25. This will clear up 
all arrearages on both issues. A _ distribution of $10 per share was 
‘also made On Feb. 26, last.—V. 157, p. 348. 


North Texas Co. (& Subs.)—-Earnings— 
Comparative Censolidated Income Statement 
Period End. Jan. 31— 1943—-Month—1942 1943—-12 Mos,——1942 




















—V. 157, p. 996. 


Northern States Power Co. (Del.) 


*Preliminary. 








Operating revenues __-_ $319,782 $171,458 $2,811,955 $1,662,020 
Operation —___.._~ 132.571 82,706 1,257,021 830,931 
Maintenance  _- 37,380 23,138 330,119 233,866 
Fed. inc, & excess prof. 
taxes ates as 79,307 10,468 459,343 70,554 
Other taxes 26,747 17,915 224,222 162,004 
Operating income ‘$43,777 $37,232 $541,251 $364,665 
Other income a 130 140 1,533 2,228 
Gross income $43,907 $37,372 $542,784 $366,893 
Depreciation 15.367 11,972 164,607 138,181 
Gross income $28,539 $25,400 $378,177 $228,712 
Income deductions 2,757 3,400 37,782 42,345 
Balance —__- $25,78 782 $22,000 $340,395 $186,367 
Int. of ist collat. “Tien ‘bonds - Ah sedis Fs we alpen 25.794 29,986 
Net income __ Bp tS Ble AS $314,601 $156, 381 
Dividends on capital ‘stock ___ Se 66,097 44,065 


(& Subs.)—Earns. 

















Years Ended Dec. 31— #1942 1941 
Operating revenues __-~._ _---+-......... $44,000,196 $42,578,873 
Operation —___- onS, Ea ens eS ee 14,805,32i © 14,618,401 
SE Fs SS os icckc i ela 1,568,556 1,607,475 
Depreciation —-__- 4,475,000 4,190,000 
Taxes (other than inc. ‘and excess profits taxes) 5,457,291 5,328,273 
Prov. for Fed. and State income taxes___-_- 4,102,850 4,445,300 
+Prov, for Federal excess profits tax_.._..__ __ 3,411,270 700,000 

Net operating income __--_--_-- sl ___=-$10,179,908 $11,689,424 
ME? Megs? LS a eee 96,119 22,570 

Gross income weet ab sl Soa oS eee, eee 
Income deductions —-— : z 4,266,582 “ 1 
Bubsidiary dividends and “minority interest_ 1,431,205 1,431,205 

Net income. —_.-__-- _....-. $4.578,240 $6,120,659 
Earned surplus, beginning of period __ melee SET 4,279,585 3,437,999 
a OER ain awe ane eas eee $8,857,825 $9,558,658 
71% ‘preferred dividends.._........-..-..--1.-- 2,045,598 2,727,270 
6% preferred .dividends...—...-...-....._..-- 1,756,183 2,341,578 
Miscellaneous direct items (net)... _ 40,504 210,225 

Earned surplus, end of period__...__..._.~- $4,915,540 $4,279,585 


+Provision for Federal excess profits tax for the 


year 1942 is after deducting credit for post-war refund of $379,030. 


Weekly Output— 


Electric output of the Northern States Power Co. 
week ended March 13, 1943, totaled 39,096,000 kwh., 


system for the 
as compared 


with 33,991,000 kwh. for the corresponding week last year, an increase 


of 15.0% .—V. 157, p. 996. 


Northeast Airlines, Inc.—New Air Routes— 


A sweeping action to institute several air routes across the North 
Atlantic from Boston to London, Paris, Amsterdam, Moscow and other 
Northern European Capitals which would establish Boston as an 
important international air terminal on trans-oceanic air lanes was 
taken on March 17, by this corporation in filing an application for 
such routes with the Civil Aeronautics Board. 

The application, which is said to be the first of its kind ever to 
be filed by a domestic airline, requests authorization for the trans- 
portation by air of persons, property and mail over various routes 
totaling 22,866 miles in length. The principal Boston-London route 
specified in the application proposes direct service involving flights 
3,275 miles in length between American and the British capital. The 
primary Boston to Moscow route would have intermediate stops at 
Reykjavik, Iceland; the Faroe Islands; Oslo, Norway; Stockholm, 
Sweden and Leningrad, Russia. Supplementary routes would extend 
from the Faroe Islands to Glasgow, Scotland, London and Paris and 
from Oslo, Norway to Copenhagen and Prague. Anether branch ex- 
tends from the Scandinavian countries to Amsterdam and London. 
An alternative. Boston-London route is proposed for the Azores.— 
Vv. 157, p. 348. 


Nerthern States Power Co. (Minn.) (& Subs.)— 
Earnings— 

Years Ended Dec. 3i— *1942 1941 
Operating revenues _.____________-_______--_. $44,000,196 $42,578,873 
GQuepstien: 2020072. sci Te * eee 
i Dens EER saa fe SL Se SO EN 1,568,556 1,607,475 
Depreciation —__- Hs 4,475,000 4,190,000 
Taxes (other than inc. and “excess profits taxes) 5,422,291 5,288,826 
Prov. for Federal and State income taxes_ 3,847,850 4,181,300 
‘Prov: for Federal excess profits re NE SES ae 3,411,270 700,000 





Net operating income___-_____-_-- bibs aa $10,596,691 $12,126,719 
Other income i 3 ‘ 3,119 122,570 





RAS Ak ies kk Seal, $10,692,810 $12,249,289 
4,266,564 4,260,130 


Gross income 
Income deductions ___- 











Subsidiary dividends and “minority — interest____ 56,205 56,205 
Met -ncesbe* st Se ecco uu. $6,370,040 $7,932,954 
‘Earned surplus, beginning. oi period _ ~Bees Es Bie 3,182,440 2,719,425 
Ct SiS adage RE SRA rs cr ge Re Drone ee Sl eS Be $9,552,480 $10,652,379 
‘Preferred dividends, $5 series__..._...___---_ 1,375,000 1,375,000 
Commoen dividends =. =. .-.... +2 u.+----- 4,500,000 5,900,000 
Miscellaneous direct items (net)__-...-~__-~-_- 29,040 194,940 
Earned surplus, end of period______--__----- $3,548,440 $3,182,440 


*Preliminary. 


Note—Provision for Federal excess profits tax for the year 1942 is 
after deducting credit for post-war refund of $379,030.—V. 157, p. 168. 


Nerthern States Pewer Co. (Wis.) (& Subs.)—Earnings 

















Years End. Dec. 31— *1942 1941 
Operating revenues oth $6,834,880 $6,638,328 
Operation » EC ; PRES 2.155.768 2,125,713 
9:9. Saha is SAR D'S Pips Bal PET eae 293,398 301,821 
Depreciation ______ 733,020 707,400 
Taxes (other than inc. & exc. profits taxes) _ 939,797 917,284 
Provision for Federal and State income taxes__ 882,000 678,000 
Provision for Federal excess profits tax_______~_ 439,600 SS PR 

Net operating income ___________- Pa $1,791,296 $1,908,110 
Other income _-______- Bite a nd eae 92.117 117,207 

Gross income __-___ RS) IROL ‘ $1,883.413 $2,025 317 
eigen PRT AS BUTS Ts a ipa) LN ad 843,527 825,260 

Net income __-_- _...... $1,039,887 $1,200.057 
‘Earned surplus, beginning of period_ SES A £00,003 463,275 

Matai sisS. $1,539,889 $1,663,331 
Dividends on preferred stock 3 27,135 27,135 
Dividends on common stock_______-__ 961,394 1,136,193 

Earned surplus, end of period ______________ $551,360 $500,003 


“Preliminary +Federal excess profits tax at rate of 90‘-, $44,000, 


less post-war. credit of $4,400.—V. 156, p. 2137. 


Nerthwest Airlines, Inc.—New Position Created— 


Creation of the position of Personnel Coordinator in the Operations 
Department of this corporation was announced by K. R. Ferguson, 
Vice-President in Charge of Operations. 

“To ‘fill the position, Mr. Ferguson appointed Emerson Woodward 
of Minneapolis who, for a number of years, was in the office special- 
ties business in Minnesota's largest city. 

Mr. Woodward will act as liaison man between the Operations De- 
partment and Personnel Department in interpreting personnel policy 
and procedure in relation to operations.—V. 157, p. 819. 


Northwestern Bell Telephone Co.—Earnings— 








Month of January— 1943 1942 
Operating revenues ____ ~~ so cnssnanecseee SIGE 68 03,4022 
Uncollectivlie operating revenues_ Par eae ieee Fr 3,827 9,900 
peunaene, GUpENNeS ~~ nc 2,804,545 2,221,381 

Net operating revenues___._..-._-~_..-__.. $1,353,127 $960,881 
UNI: indo shin anit Ghai April enish debe asen sore eel 785,411 531,100 

Net-.operating.- ineome___.-._.... 2-42... $567,716 $429,781 
Net income alias liegt cacti oh evtlasi i dactniiasuealieasiatlistle 487,840 400,093 


—V. 157, p. 901. 


Oak Park Theatre Corp., Chicago—Bonds Called— 

Insufficient. tenders. having been made to the sinking fund of this 
corporation (owning the State Theatre Building, Chicago), created by 
its net earnings for the year 1942, there have been called for redemp- 


tion as of April 10, 1943, 20 first mortgage bonds dated Jan. 2, 1935, 


at par and interest. Payment will be made at the American National 
Bank & Trust Co., trustee, 33 No. La Salle St., Chicago, Ill. 


Ohio Associated Telephone Ce.—Earnings— 














Month of January— 1943 1942 
Operating revenues __-_- dint nd eagle $94,334 $77,527 
‘Uncollectible operating revenues. sabe ebthiepldintalhs eitats ny is lll 91 
Operating ezpenecs —.-. 20. s+. 51,842 45,941 

iNet: -operating revenues__..__....-__._____- $42,381 $31,495 
Operating*taxes _____ Loaatedtes aprmeeeme er es 15.916 11,867 
< ieee tepereeees income@oc oo. ll $26,465 $19,628 
—V. 157, p. 733. 

Ohio Bell Telephone Co.—Earnings— 

Month of January— 1943 1942 
meanest Geren 5 2 Oe Se ts ck. $5,308,031 $4,724,797 
Uneoliectible operating revenues___ iaieccioned 2,999 10,398 
pees Gee ae 3,053,792 2,778,336 

Net operating revenues__.__...__..______-_- $2,251,240 $1,936,063 
PROMI URIS Cmts centre te marie eset er eon Gk uiairstinit 1,408,947 1,159,116 

Net operating ‘income. .——— ~~... -- 2 a $842,293 $776,947 
I: a a a 780,061 755,868 


Bo tax accruals for 1943 are at rate now in effect.—V. 157, 
Nex fH 
Olicrom Operating Corp.—Transfer Agent— 


The Sterling National Bank & Trust Co. of New York has been 
appointed transfer agent for capital steck of the above corporation 


and agent to effect the exchange of voting trust certificates for the 


stock. 


Oklahoma Gas & Electric Co.—Earnings— 


Years Ended Dec. 31—. 


Operating revenues ___. 


v- 














Operating expenses _-_-.____. ah ee Se 282 .231 
Maintenance and repairs_ Bike 816,483 719,599 
Appropriation for retirement reserve... 1,606,000 1,600.000 
Amort. of limited-term electric investments. __- 23,410 23,884 
NOE NE ESS DRE RIL, Kile hich 1,461,560 1,592,285 
Pederal income taxes___--__.~..... i 860, 934,500 
Federal excess angel taxes__..___- 71,107,000 413,500 
State income taxes_ esti ‘e 114,000 120,000 

Net operating income. * . $4,300,489 $4,356,283 
Other income __...- . “ 2,431 899 

Gross income __..__..-- one - $4,302,920 $4,357,181 
Income deductions ~____ aS: 1,937,676 1,967,494 

Net income —_.-._- --.---. $2,365,244 $2,389,687 
Earned surplus, beginning» of period__ Clash AS a a 1,886,750 1,802/527 
Excess provision for taxes, prior years.__- 72,387 60,000 
Excess provision for bad debts, prior year ___- PRE ae: 36,000 
Transfer of reserve for contingencies__._____-- 553,666 Pi ies 

SES a a eeesea he ei wai iat ine es ie en 
Dividends on 7% ~ cumulative SN agian 1,025,346 1,025,346 
Dividends on 6‘ cumulative stock..._..-._.__ 133,902 133,402 
Dividends on common stock... _ rte 575,700 1,151,400 
Amort. of electric plant adjustments account___ 95,189 75,306 
Premium on debentures retired___._____ lie 9,500 11,675 
Miscellaneous charges —.___. dicx <1 Silacaitietogs ole wetina 29 3,635 

Earned surplus, end of period ___.____.__-_- $3,038,382 $1,886,750 


*Preliminary. 


less credit. for debt retirement of $123,000.—V. 157, p. 
Oklahoma Natural Gas Co.—Earnings— 


12 Mos.End. Jan. 31— 1943 1942 
Operating revenues ..-....-.---._--.......-.. $11,718,085 $10,256,911 
CERO a ee ee ol ta ale te eens 3,935,681 3,492,857 
Maintenance ____- han AEE 296,796 302.090 
Federal & State income & Fed. exc. “prof. taxes_ 1,756,150 788.920 
Cbdrar:, $0.06. kiss. ceca 847,853 828,013 

Utility operating income _______________.__. $4,881,604 $4,845,031 
Other income (net) __ pe aad dake doe 22,979 23,475 

Gross income ___. BERS AIR a eligi $4,904,583 $4,868,506 
Retirement reserve accruals ___ meanness 1,626,252 1,327,529 

Gross income - srs sn > chins cia wine. OR) 
Income deductions if ca 848,676 864.513 

Net income _____ i $2,429,655 $2,676,464° 
$5.50 convertible prior preferred stock divs,___ 319,000 319.000 
Preferred dividends _._.___.. Sonata a 273,165 273,165 

Balance for common stock and surplus._.... $1,837,490 $2,034,299 


—V. 157, p. 901, 


*+Federal excess profits tax at rate of ae , $1,230,000, 














Packard Motor Car Co.—Plans for Post-War Auto 
Manufacturing Announced— 


That, after the war, Packard motor cars again will roll from the 
production lines, down which PT-boat engines and Packard-built 
Rolls-Reyce aircraft engines are now moving in volume quantity, will 
be announeed officially for the first time in this company’s 39th 
annual report, for 1942, it was learned on March 15. 

Packard is definitely committed to return to the automobile manu- 
facturing business regardless of whether the company continues in 
the special engine fields, the report will state. Confidence in the 
company's automotive future was seen in the fact that franchises 
for 196 new outlets were signed during 1942 as additions to the 
already large and loyal body of Packard dealers and distributors. 

The net loss in number of Packard dealers in the first year of 
the country’s participation in the war was about 11%. This was 
equivalent to an estimated 242‘, of the company’s total car volume 
under normal conditions, however. 

There are still a number of Packard 1942 Clipper models available 
to eligible buyers. The recently announced relaxing of OPA car- 
rationing regulations are expected to aid dealers in disposing of 
many of these motor cars.—V. 157, p. 901. 


Panhandle & Santa Fe Ry.—Lease of Lines— 


The ICC on Feb. 4 authorized the lease by the company of the 
properties of the Clinton-Oklahoma-Western RR. of Texas, Clinton 
& Oklahoma Western RR., Kansas City, Mexico & Orient.Ry. of 
Texas, North Plains & Santa Fe Ry., North Texas & Santa Fe Ry., 
South Plains & Santa Fe Ry., and Pecos River RR. and part of the 


properties of the Pecos & Northern Texas Railway.—vV. 157, p. 477. 


Pacific Telephone & Telegraph Co. (& Subs.)—Report 
Consolidated Income Statement of System for Calendar Years 


1942 1941 1940 1939 
$ $ $ $ 
Local service revenues. 105,500,623 97,703,112 89,928,921 85,703,889 
Toll service revenues_. 61,408,405 42,656,512 35,147,467 33,156,914 
Miscellaneous revenues. 4,698,908 4,408,644 4,063,293 3,789,801" ” 
Total - aie . 171,607,935 144,768,267 129,139,681 122,650.604 
Uncoll. oper. revs... __ 614,038 560,030 511,090 482,299 
Total oper. revs.____ 170,993,897 144,208,237 128,628,591 122,168,305 
Current maintenance... 32,103,953 29,829,686 25,581,668 24,624,365 
Depreciation expense... 21,993,228 19,715,037 18,254,968 17,795,274 
Traffic expenses —.__- . 29,664,110 23,352,278 20,065,982 18,670,625 
Commercial expenses... 12,374,914 11,058,198 10,453,649 10,125,445 
Operating rents .__.__ 889,970 593,253 542,720 566,604 
Gen. and miscell. exps.. 15,579,577 12,893,898 11,931,294 10,380,930 
Operating taxes —___-- 34,410,946 24,248,857 20,055,235 17,579,987 
Net oper. income... 23,977,198 22,517,030 21,743,074 22,425,074 
Net non-oper. income_._—-_— Dr705,543 330,813 148,927 135,760 
Income available for 
fixed charges........ 23,271,654 22,.R47,844 21,.892.001 229.560.8774 
Eond interest. ...--.- saa 1,773,460 1,773,460 1,773,460 1,774,038 
Other interest _.___ ~~ 1,343,283 2,626,584 1,851,288 1,664,917 
Release of premium on 
funded debt (net) _ Cr9,728 Cr9,728 Cr9.727 Cr9,731 
Net income reserved__. 921,300 ER MEARE Retin te E is. € pile 
Net inc. avail. for divs. 19,243,339 18,457,527 18,276,980 19,131,610 
Divs. on pfd. stk. (6% } 4,920,000 4,920,000 4,920,000 4,920,000 
Divs. on common stock. 14,767,500 12,635,000 12,635,000 13,086,250 
ei = oo *444,211 902,527 721,980 1,125,360 
Shares of com. stk. out- : 
standing (par $100) 2,461,250 2,358.47 1 1,805.000 1,805,000 
Earns. per sh. on com. _ $5.82 $7.50 $7.40 8787 
* Deficit. 
Cemparative Consolidated Balance Sheet, Dee. 31 ' 
Assets— we % 
NS EERE ENE ATES DELL I AES SO ... 608,939,439 561,882,224 
Miscellaneous physical property... -~-- seinen 735,846 1,139,711 
i ite 647,793 598,169 
I I oe antares mies el aoe Sess ingen ti 325,000 325,000 
as SNe eR aE A ETT Ry Soo SESE a 2,623,620 2,033,528 
SPORES. AINUIING Sis 5 ng hn ko ni er ee ee 407,954 145,677 
III I bis ating nm acres es elite mie ae 99,714 90,539 
TR: OR nck hii he 2 oe aioli ine 3,715 4,010 
Accaunts seecivable ._-.....--....-...-~..-+.- 21,558,559 14,991,142 
Material and supplies............-.-~_-_-- ee 691 
INI ior iarininh 3 dais wins mak wap ees mnt 3,707,914 3,856,823 
Discount on capital stoeck...__. -____________- 4,817,811 4,817,811 
Other deferred charges.___-~~....-..-~~----~-. 1,237,638 
NONE sic ovens etosc lepine th aeeinie eek ett tncasoaep aerate 653,843,727 600,443,977 
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ERE RT a aS eS a ea 246,125,000 235,843,100 
ine nnamnine ,000, 82,000,000 
SS ee 54,568,000 54,568,000 
Advancés from American Tel. & Tel. Co...----- 35,200,000 12,858,300 
Notes sold to trustee of pension fund__.._..-~- 13,892,430 14,631,734 
Advance billing for service and customers’ dep. 2,586,668 2,459,450 


Accoun able and other current liabilities__ 10,186,696 13,438,781 
Guoresa’ Heudities RE PTL A area 25,211,639 15,037,395 
Unamortized premium on funded debt (net) -- 239,879 
Other deferred credits.___._____..._---_-------- 117,510 188,003 
Depreciation and amortization reserves____--- 175,482,497 161,089,552 
Contributions of telephone plant_...._-...---- 14,167 





hy ee SY 
SEAS ee a 653,843,727 600,443,977 
Comparative Income Statement (Company Only) 
Calendar Years— 1942 1941 1940 1939 


Local service revenves_ $62,051,380 $56,552,986 $52,272,802 $49,931,091 
Tol service revenues... 36,908,314 25,473,205 21,262,244 19,942,215 
Miseélianeous revenues. 2,531,391 2,353,994 2,216,639 2,106,335 


eee eT $101,491,085 $84,380,185 $75,751,685 $71,979,642 
Uneoll. oper. revenue_. 341,338 279,030 240,690 227,299 


oper. revenues_$101,149,747 $84,101,155 $75,510,995 $71,752,342 
carvent Saintenance 19,462,239 17,731,588 15,392,105 15,073,867 
Depreciation expense... 13,002,520 11,655,751 10,873,848 10,635,620 
‘Traffic expenses -..-~- 19,170,887 15,174,136 13,238,564 12,308,024 








Cc ercial expenses... 7,122,658 6,178,868 5,951,550 5,825,786 
Operating % pardbenere 672,242 433,649 407,488 429,157 
Gen. and miscell. exps. 9,556,771 7,941,387 7,490,868 6,626,293 
Operating taxes -----~- 18,729,153 12,730,984 11,065,760 9,710,918 





Net oper. income... $13,433,277 $12,254,790 $11,090,811 $11,142,675 
Net Sergper. income... 9,371,142 10,371,589 10,888,544 10,660,650 


Income avail. for fixed 
cha 





22,626,380 $21,979,355 $21,803,326 
a ag 1:773.460 1,774,038 


interest .......-- ,773,460 1,773,460 
Siner interest .......- 1,140,957 2,412,987 1,631,354 1,412,468 
Release of rem. on 
funded debt (net)... Cr9,728 Cr9,728 Cr9,728 Cr9,731 
Net income reserved__- COR Dee athe ee eee | > eee 





} ine. available for 
WSidioss $19,278,430 $18,449,660 $18,584,269 $18,626,551 


Divs. on pfd. stk. (6%) 4,920,000 4,920,000 4,920,000 4,920,000 


Divs. on common stock. 14,767,500 12,635,000 12,635,000 13,086,250 








IEE acta icc mrs aoe *$409,070 $894,660 $1,029,269 $620,301 
*Deficit. 
Comparative Balance Sheet, Dec. 31 (Company only) 
Assets— 1942 _ 
s 

Teluphone plant ..-..--.---.--------------- 357,068,468 331,058,409 
Miscellaneous physical property.__.—--------- 629,773 967,976 
Investments in subsidiary companies__..___---~- 179,409,927 166,474,127 
aren ORRIN ee mane 647,443 597,819 
Pees MON 02S 325,000 325,000 
ESS GRSS ULE EEE SS ae ee) oem eee 2,032,007 1,654,688 
Special deposits ........--.---~------------- 264,984 122,175 
Working een! Se cai ca pens Sta i cea ease ere rae 
Se rn nee ‘ 
Beoounte peseiveuw® .W...-.-....---_--.-<--- 14,023,283 9,429,324 
Material and supplies__.._.......---~---~------ 4,680,965 5,868,061 
Prepayments .._-~.--_-~--------------------- 1,858,656 1,893,888 
Discount on capital stock._....~-------~----- 4,817,811 4,817,811 
Other deferred charges__--....-.------------- 811,876 241,389 

Fe cia encp enemmiencnielagbies ainmeae at 566,638,938 523,472,544 

Liabilities— 
Ce OOO hn on oe ew 246,125,000 235,843,100 
BE BEOONE od ee er nse ene een 82,000,000 82,000,000 
I a wise tere whale at ae pit ac andi seen 54,568,000 54,568,000 
Advances from American Tel. & Tel. Co...---- 35,200,000 12,858,300 
Notes sold to trustee of pension fund_____----- 9,016,852 9,540,973 
Advance billing for service and customers’ depos.. 1,594,603 1,520,408 
Accounts payable and other current liabilities__ 6,443,770 8,681,750 


Accrued liabilities not due__.....-------~---- 14,419,709 8,678,932 











Unamortized premium on funded debt (net)-- 239,879 249,607 
Other deferred credits__............----~----- 106,318 142,870 
Depreciation and amortization reserves_---_-~-~- 109,198,467 101,692,056 
Contributions of telephone plant___.__--.~----- aunt 1 aA 
Gurpias seeerved ...--...2.---.-------------- ee Sake 
Unappropriated surplus __--..--_-------~-~---- 7,102,845 7,696,545 

ek wack manmade 566,638,938 523,472,544 

Earnings for Month of January mses 

Operating revenues _..-._---.---~--- akc ahabcaleladien $9,156,646 $7,720,302 
Uncollectible operating revenues._....---~---- 21,500 25,600 
Operating expenses _...._.......---.--------- 6,284,102 5,497,639 

Net operating revenues__.._.._~...----~---- $2,851,044 $2,197,063 
Operating taxes ~.......--.~~.--+----------- 1,694,683 1,197,069 

_— 

Net operating income___..._....._..------- $1,156,361 $999,994 

Net pi co Rg itil cn t'sojcislc ice am aah datrarnininsah ca rome 847,841 1,708,490 


—V. 157, p. 996. 


Palmer Brothers Co.—New Proxy Appeal— 


The self-appointed stockholders’ “protective committee,” headed by 
Mandley P. Sturdy of Thomaston, Conn., has issued a second letter to 
stockholders, appealing for proxies. This letter states: 

“The wholehearted cooperation of the Palmer Bros. Co. stockholders 
has been so gratifying that we believe you will want to join with us 
in our mutual effort to correct conditions in the present management, 
which we feel resulted in the loss in book value to stockholders of 
$9.66 per share during the past 13 years. 

“The 10-cent dividend was, in our opinion the result of the activities 
of this committee during the past many months. This 10-cent divi- 
dew@ does not offset the loss of $9.66 per share in book value during 


13 rs. 

: committee feels that unless there is a drastic change im- 
mediately in the management of our company, the opportunity offered 
by present business conditions to place our company in a strong posi- 
a will be lost.” 

Was stated that proxies are being filed and the ratio thus far 
supports the management in ratio of two shares to one. Approxi- 
mately 50% of stock shares outstanding have already been filed. 
‘Thes® fieures would indicate that the opposition will not be effective. 
(Hartford “Courier.’’)—V. 146, p. 3675. 


Peerless Weighing & Vending Machine Corp.—Offer 
to’ Stockholders May Be Made Shortly— 


Gértain holders of large blocks of stock of this corporation (including 
L. D. Chambers, President, and certain other officers and directors) 
have: given options to purchase their shares to David C. Rockola of 
the Rockola Manufacturing Co. of Chicago, Ill. The option price is 
$17 share for preference stock and $1.25 per share for common 

‘and such holders have agreed to pay a finder’s fee to Joseph 
MeManus, a director of the Peerless corporation, in the amount of 
2% of the purchase price. Such options by their terms are to expire 
April 1, 1943. 

Mr. Chambers, in a letter to the stockholders on March 5, stated 
in part as follows: 

“By the terms of the options, in the event that they are to be 
exercised, Mr. Rockola will at that time also make an offer (good 
for 30 days) to all other stockholders of the corporation to purchase 
shares at the same price as the option price (i.e., $17 per share for 

stock and $1.25 for common stock). If such offer shall 


be and a total of not less than 51% and not more than 80% 
of outstanding preference stock and of the outstanding common 
stoek (including shares covered by the options) shall thereafter be 
tender by stockholders, Mr. Rockola will purchase the shares so 





tendered, except that the percentage of outstanding common stock to 
be purchased by Mr. Rockola shall not, unless he wishes, exceed the 
percentage of outstanding preference stock to be purcnased by more 
than 10%. In the event that pursuant to the options and pursuant 
to tenders, more than 80% of either class of stock shall be avail- 
able for purchase and if Mr. Rockola does not elect to purchase more 
than 80%, the shares to be sold will be prorated. 

“If this offer to purchase stock shail be made, you may be asked 
to contribute 2% of the purchase price paid for your shares toward 
a finder’s fee in the same way that the givers of the options nave 
agreed to do.” 

The annual meeting of stockholders would ordinarily be held on 
April 2, 1943. Due to the pendency of the above transactions, however, 
it is intended that such meeting will be held as soon as the above 
purchases are consummated or as soon as it can be determined that 
such purchases of shares tendered by stockholders are not to be made. 
—V. 151, p. 3571. 


Pennroad Corporation—Annual Report— 
Total assets at value Dec. 31, 1942_.......______-__--__. $45,036,044 
Total Taiees Te. Se, LGR 6 ie cake ccc 226,886 


Net value of assets applicable to common stock Dec. 
Sa; BG lc iit nik SEE een ene $44,809,158 


The net asset value per share of common stock outstanding Dec. 
31, 1942, was $6.59, compared with $6.53 at Dec. 31, 1941. 

Corporation acquired 198,700 shares of its own common stock 
during the year 1942 at a total cost of $672,122.50, or an average of 
$3.38 per share. It is the intention of directors to continue the 
purchase of additional shares in the future at such times, at such 
prices and in such amounts as they may deem advantageous to the 
corporation. 


Pending Litigation—Steckler Case: A holder of 14 shares of Penn- 
road stock instituted this so-called derivative suit in behalf of himself 
and his fellow stockholders for the alleged benefit of the corporation; 
the charge being that the directors named as defendants violated the 
Public Service Commission Law of the State of New York in pur- 
chasing. and continuing to hold in the corporation's treasury Boston & 
Maine stock in excess of 10% of the authorized capital stock of the 
railroad, the said stock having been purchased during the years 1929, 
1930 and 1931. 

The corporation joined with the defendant directors in answering 
the claimant because it believed that there had been no violation of 
law, and also that the suit was not truly derivative in character but, 
as to it, is in substance and effect distinctly against the best interests 
of its stockholders. A motion was filed by all defendants, including 
the corporation, praying the court before actual trial of the issues 
joined to render a judgment on the pleadings against the plaintiff. 
This motion was heard and was sustained by George A. Welsh, Judge 
of the District Court for the Eastern District of Pennsylvania, and a 


. Judgment was entered in favor of the defendants and against the 


plaintiff. 

An appeal was in due time taken by the plaintiff from this decision 
and judgment to the U. S. Circuit Court of Appeals. iIn this court 
the case has been presented by briefs and oral argument, and is now 
awaiting its decision and judgment, either of affirmance or reversal of 
Judge Welsh’s decision and judgment. Counsel is still of the opinion 
that no liability can be adjudged against the corporation; and is 
hopeful that its interests may by the action of the avpellate court 
be preserved as they are by the action of the court below. 

Heiner, Trustee, vs. North American Coal Corp. et al, and related 
matters: As stated in the 1941 annual report, the burden of the 
complaint is that the financial condition of the bankrupt Pittsburgh 
Terminal Coal Corp. is largely attributable to North American Coal 
Corp., The Pittsburgh & West Virginia Railway Co., and their former 
officers and directors. Pennroad is alleged, after its acquisition of a 
majority of the stock of the P. & W. Va., to have conspired with 
others and breached supposed fiduciary relationships toward the 
Terminal Company. During 1942, the developments were briefly as 
follows: 

(a)The complaint was amended and makes additional charges 
against the P. & W. Va. and others. The trustee now seeks to have 
the P. & W. Va. declared the principal obligor upon the Terminal 
Company's bonds. 

(b) Extensive depositions have been taken by the trustee in antici- 
pation of the trial of the cause. 

(c) The trustee filed a petition aga‘nst Pennroad, P. & W. Va. 
and the North American company seeking to modify or rescind the 
sale of the No. 8 Mine to Castie Shannon Coal Corp. which had 
been approved by the Court during 1941. This petition was sum- 
marily dismissed by the Court. 

(d)The trustee, on the last day permitted by the Court filed a 
so-called “Plan of Reorganization’’ in the Pittsburgh Terminal Coal 
Corp. reorganization proceeding, in which he proposed liquidation of 
the debtor's assets, and disallowance of the claims of Pennroad, 
P. & W. Va. and the North American company. 

The result of these proceedings cannot be foretold. Counsel for 
the P. & W. Va. are still of the opinion expressed in the last annual 
report, that the chances of recovery against that company are remote, 
and counsel for Pennroad are of the opinion that chances of recovery 
against it are even more remote. 

Overfield-Weigle Case: On Jan. 19, 1943, the Court handed down 
its opinion deciding that The Pennsylvania RR. was liable to The 
Pennroad Corp. for the following amounts resulting from transac- 
tions in connection with the following respective corporations: 


Pittsburgh & West Virginia Ry. Co......_-.-_--___.-_---- $9,140,130 


Beapeereaoeee see My. Ce... eke ea 4,450,152 
Se ne I no 1,271,984 
National Freight Co. and National Carloading Corp._._--__- 7,242,250 

I ascii ects dah dao ice ws dnces socio spas as eee eeaineasia a oaaiaai astbiata aka $22,104,516 


The Court further held that The Pennsylvania RR. was not liable 
with respect to the purchases of other railroad stocks or of the stock 
of the Canton Co. 

The Court further overruled the contention of The Pennsylvania RR. 
that only such persons as were shareholders of The Pennroad Corp. 
at the time when the criticized transactions occurred were entitled 
to share in any recovery from the Pennsylvania RR. Therefore, in 
the opinion of its counsel, the amount of any judgment, if and when 
received by The Pennroad Corp., will have no different quality than 
any other funds of the corporation, and if and when distributed will 
be paid to such persons as are shareholders at the time of any dis- 
tribution or distributions. 

Pursuant to this opinion, judgment was entered against The Penn- 
sylvania RR. on Jan. 29, 1943, for $22,104,516. 

The attorneys for the Pennsylvania RR. and the attorneys for the 
plaintiffs both have notified counsel of their intention to appeal to 
the Circuit Court of Appeals. 


Income Account for Calendar Years 





1942 1941 1940 1939 

Dividends __.-__~ ocd oan $1,649,721 $2,201,496 $1,578,515 $982,234 
eT Rae ee ere 2,257 9,911 10,421 
Interest from bonds___ 550,468 697,828 662,042 680,326 
Int. from other accts.__ 27,635 10,717 19,261 24,412 

Total income —____.__ $2,227,825 $2,912,297 $2,269,728 $1,697,394 
Interest paid —_...___ 1,021 1,003 O08 oF he 
i das icin DRE 12,487 17,485 19,159 146,665 
General expenses __.__ 185,087 166,302 166,537 221,467 





Extraord. legal exvs.__ ED... ecce ties ot. es + ee 
Federal income taxes__ ee... eee. es aoa 

Net income _________ $1.717.104 *$2.727.508 $2.08 OF8 +$1,329.241 
Bevegends § oa.-._.... 1,700,000 1,750,000 1,512,656 790,000 
Earnings per share____ $0.25 $0.39 $0.28 $0.17 


*Exclusive of $181,952 (1940, $296,100) net profit on sale of securi- 
ties which was credited to earned surplus. +Before deducting loss on 
sale of securities amounting to $16,374 in 1939 and $304,115 in 1938. 


General Balance Sheet, Dec. 31, 1942 


Assets—Cash (demand deposits in banks and on hand), $425,503: 
securities of subsid‘ar’es. $43.450.561: other investments %2.820,084: 
accrued income, $303,451; furniture and fixtures (less allowance for 
depreciation of $23,736), $11,673; total, $47,011,271. 


Liabilities—Taxes accrued, $223,680; taxes withheld on dividends 
ete., $3,206: common stock ($1 par). $8 300,090: ca>ital surnlus, $39.- 
628.936; eazrned surplus since Jan. 1, 1939, $2,536,341; common stock 
pea a KE (1,501,500 shares), Dr$3,700,891; total, $47,011,271. 
—V. » PD. . 








Pennsylvania Ohio & Detroit RR.—Abandonment— 

The ICC on March 6 issued a certificate permitting abandonment 
by the company and Pennsylvania RR., lessee, the so-called Walhonding 
branch, extending southerly from Loudonville to Bronkhaven, approx- 
at | 17 — all in Ashland, Holmes, and Knox Counties, Ohio. 
—V. 7, p. 259. 


Pennsylvania RR.—Equipment Trust Certificates— 

The ICC on March 3 authorized the company to assume obligation 
and liability in respect of not exceeding $6,450,000 equipment-trust 
certificates, series N, to be issued by the Fidelity-Philadelphia Trust 
Co., as trustee, and sold at 100.771 and accrued dividends in connec- 
tion with the procurement of certain equipment. 

The report of the commission states in part: 

The applicant invited 79 banking firms, insurance companies, and 
savings funds to bid for the purchase of the certificates, the bidders 
being required to name the rate of dividends to be borne thereby in 
multiples of one-eighth of 1% per annum. In response thereto bids 
were received from five groups representing over 30 participants. 
The highest bid, 100.771 and accrued dividends, based on a rate of 
2%% per annum was made by Salomon Brothers & Hutziler, acting 
on behalf of itself and Dick & Merle-Smith and Stroud & Co., Inc. 
On this basis the average annual cost of the proceeds to the applicant 
will be approximately 2.15%.- 


Delay in Pennroad Suit— 


The appeal of Pennsylvania RR. from the $22,104,515 judgment 
entered against it in favor of Pennroad Corp. by U. 8S. District Judge 
Welsh on Jan. 29 in the Overfield-Weigle stockholder suits will not 
be heard in U. S. Circuit Court of Appeals here before July, 1943, and 
possibly not until October. The reason for this is that Judge Welsh 
has extended to May 9 the time for Pennsylvania RR. to file the 
record consisting of 14,000 pages of testimony in the circuit court. 

Counsel for Pennsylvania RR. has 30 days after that to file briefs 
of argument. Attorneys for Pennroad and its stockholders have 20 
days from then to file their briefs, so that it would require the court 
to set a special date for the case to be heard in July. Otherwise, 
the hearing might be deferred until the October term.—V. 157, p. 901. 


Philadelphia Transportation Co.—Initial Common Div. 

The directors have declared an initial dividend of 40 cents per 
— ‘~ the common stock, payablé April 22 to holders of record 

pr ‘ 

The directors also declared two regular semi-annual dividends of 
50 cents each on the $1 non-cumulative and participating preferred 
stock, par $20, payable April 22 and Oct. 22 to holders of record 
April 1 and Oct. 1, respectively. An initial distribution of 50 cents 
per share was made on this issue on June 12, last year, which was 
followed by a payment of 61.27 cents per share on Dec. 11, 1942. 


Interest Payment Authorized—To Redeem Bonds— 

The directors on March 16 (1) directed the payment, on July 1, 
1943, of the full 3% income interest for the year 1942 on the com- 
pany’s 3%-6% consolidated mortgage bonds; (2) directed the pay- 
ment to the Fidelity-Philadelphia Trust Co., trustee, Philadelphia, Pa., 
of $200,000 for sinking fund for the company's 3%-6% consolidated 
mortgage bonds, on which payment is required before a dividend on 
the common stock can be paid (this sinking fund will operate on 
July 1, 1943, and tenders of bonds must be made on or before June 
15, 1943; and (3) directed the redemption on May 1, 1943, of the 
West Philadelphia Passenger Ry. Co. second mortgage 5%‘ bonds 
due May 1, 1956, of which $685,400 are outstanding in the hands 
of the public.—V. 157, p. 733. 


Peoples Drug Stores, Inc.—February Sales— 

Period End. Peb. 28— 1943—Month—1942 1943-2 Mos.—1942 
Sales _._............. $2,698,354 $2,343,969 $5,391,328 $4,794,243 
—vV. 157, p. 733. 


(The) Peoples Gas Light & Coke Co. (& Subs.)—An- 
nual Report— 


Income Account, Years Ended Dec. 31 (Company only) 
1942 1941 1940 
Gas sales revenue___.__ $39,283,087 $37,340,149 $37,018,793 $35,415,337 
Other gas service revs._ 549,466 480,997 506,683 500,351 
Total oper. revenues_ $39,832,553 $37,821,147 $37,525,476 $35,915,688 
Gas purchased ___..__. 10,040,687 12,304,145 12,649,275 12,586,360 

















Gas produced _._._.___ 707,519 609,618 1,204,540 1,535,272 
COS 9,250,743 8,982,542 10,205,682 9,655,636 
Maintenance _____.____ 1,286,703 1,285,990 1,288,149 1,321,851 
Depreciation .....___.. 2,799,996 2,736,784 2,816,497 2,782,949 
State, local and miscell. 

Federal taxes _._____ 3,902,344 3,408,817 3,373,069 3,245,128 
Federal income taxes___ 2,042,754 1,849,900 959,113 352,631 
Excess profits taxes._....§ 4,362,935 640,000 air so ia 

Operating income ... $5,438,872 $6,003,350 $5,029,150 $4,435,861 
Other income —___.____ 1,222,242 1,418,164 929,668 1,325,669 

Gross income —______ $6,661,115 $7,421,515 $5,958,818 $5,761,530 
Int. on long-term debt. 2,443,548 2,731,982 2,935,998 3,079,522 
Prem. & int. to matur- 

ity on bonds reaeq. & 

eancciied «.... 174,155 PL: mamas! >. eueiaaaal * 
Amort. of debt disct. 

SE SE etcncsee.  waacee 70,002 120,013 237,893 
Exp. in connection with 

issuance of bonds... -____.. ee. emuie > <i me egee 
Other interest charges. 27,847 112,912 167,587 151,882 
Miscell. income deduc._ 66,640 84,871 52,555 50,744 

Net income ___.-____ $3,948,925 $4,279,183 $2,682,664 $2,241,489 
Shares of stk. in hands 

SS ee RTS Re 656,000 656,000 656,000 656,119 
Per share earnings. __ $6.02 $6.52 $4.09 $3.42 


Note—The income accounts for 1939 and 1938 shown above have 
been adjusted to reflect, insofar as it pertained to those years, the 
disposition of litigation regarding the company’s personal property 
taxes for the years 1932 to 1939. inclusive, represented by judgments 
entered by the Circuit Court of Cook County in respect thereto on 
Jan. 17, 1941. As applied to the net incomes for the years 1939 and 
1938, this resulted in upward adjustments of $423,711 and $294,954, 
respectively. 

Balance Sheet Dec. 31 (Company only) 
1 





942 1941 

Assets— $ $ 
Plant, property and equipment____._.__________ 153,694,849 153,065,508 
Investments —_..-.--..-. sta i aetideatamaiesiorss si wath onli enlace 11,473,722 13,611,456 
Excess profits tax post-war refund_...___.___ Seemee.  Saceee 
oe, GID ST ere rs ee ae a 79,873 74,438 
et, SES ESSN SO SRE Se eas aN 647,395 807,809 
I a a i sc ec ernest en dacab bit Siig ics 11,611 12,414 
I satan pees ND Nn cen ct om ss ni oe i as enero 4,857,206 4,647,867 
*Accounts feoeivable ..........-.......... ... 4,326,106 5,163,568 
Materials and supplies..__._...._.....--.... 2,846,697 2,808,923 
United States Treasury bills___._ a IR ae 3,516,337 1,000,000 
Prepaid taxes, insur. and other prepaid exps. 294,486 266,735 
U. &. Breasury tex motes... 5 cs... 5,500,000 600,000 

FR wi pias aaa tein a idan nce cishbntiietp pies tnapsienoneas 187,475,091 182,058,719 

Liabilities— 
Capital stock ($100 par)__.___..-.._.:_...._. 65,600,000 65,600,000 
Pe I ioc ceshce sak tesinheennns tentitempnlaSteretiies a sv coence dp 62,447,000 63,162,000 
I SO te 371,103 223,672 
SE, ID lies k ice enn enn 1,404,940 2,035,941 
I I a io onic tat rere ene es aod 804,478 812,166 
SI a a Sn css dot ww shot 656,000 y 
Customers’ gas service___.........-.-..-.... 392,170 403,661 
PE ES enki tis ows dns chee en ne erence an 8,858,306 4,228,557 
Miscellaneous current liabilities.__..__._._._..___ 72,100 69,145 
Depreciation reserve —......~....<.....--.... 29,984,579 27,836,863 
Miscellaneous reserves ...........-..-.-..--. 1,060,376 1,008,151 


tReserve for prospective loss__._....._.________ 
Meeerve for pensions... 2. s--- LE 1,500,000 1,800,000 





CAR pent MNO iSo Sear oe Se 562 53,562 
I ee Lec s 11,119,321 9,656,047 
Tees 2-6 AB 8 Rdealeints So bi be Sake ieee 187,475,091 182,058,719 
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eafter reserve for’ uncollectible accounts. ‘Due to guarantee of 
bonds of Ogden Gas Co., a subsidiary. -tCredit deposits held subject 
to refund. 
Consolidated Income Account Years Ended Dec. 31 (Incl. subs. cos.) 
1942 


1941 1940 5 
Operating revenues ... $43,974,807 $41,900,070 $40,921,897 $39, . 
Other gas service revs. 550,057 481,589 512,278 556,259 
Gross profit from sales a 
by samoutiitty subsid. 356,652 365,169 334,773 373,273 





Total operating revs. $44,881,517 $42,746,828 $41,768,948 $40,035,394 


as rchased _......- 14,121,398 16,293,539 15,978,986 15,668,625 
Ges sapaaee a hk chenks 663,861 570,780 1,164,869 1,491,982 
Operation ..-.-.------ 9,018,176 8,791,441 10,040,152 9,575,090 
Maintenance —._---~--~-- 1,311,537 1,317,658 1,315,316 1,339,907 
Depregiation —.....--- 3,004,736 2,951,701 3,020,656 3,034,640 


State, local and miscell. 








Federal taxes ...--- 4,031,370 3,539,650 3,590,841. 3,634,237 
Federal income taxes__ 2,161,161 1,930;247 1,059,556 435,462 
Excess profits taxes... 4,417,703 OTE eee wee ee 

Operati income _.. $6,151,576 $6,704,756 $5,598,571 $4,855,450 
Other ve SSO OS 1,012,790 1,178,315 1,235,275 2,053,434 

Gross income —_.--.-~ $7,164,366 $7,883,071 $6,833,846 $6,908,884 


Int. on long-term debt 2,690,769 2,992,682 3,210,658 
Prem. & int. to mavur- 
ity bonds ~...---~--- 
Amort. of debt disct. 
"ee “Gaened ieee st «ott 
Exp. in connection with 
issuance of bonds..-- -.---- 


174,155 CS) 
70,002 120,013 237,893 


112,912 





Other interest charges_ 27,847 50,096 179,197 206,556 
Amortiz. of intangibles 

of Subsid. com vanies_ 209,277 209,277 209,277 209,277 
Misceéll. income deduct. 59,716 71,914 79,095 197,501 

Net income — ~~. —_- $4,002,602: $4,283,697 $3,035,606 $2,707,672 
Shares of stk. in hands : a 

of public .....---<-- 656,000 656,000 656,000 656,119 
Per share earnings. -__ $6.10. $6.53 $4.63 $4.13 


-’Notes—The* income- accounts for 1939 atid 1938 shown above nave 
been adjusted to reflect, insofar as. it pertained to those years, the 
‘disposition of litigation regarding the company’s personal property 
taxes for the years 1932 to’ 1939, inclusive, represented by judgments 
entered ‘by the Circuit Court of Cook County in respect thereto on 
Jan. 17, 1941. As applied to the net income for the years 1939 and 
1938, this resulted in upward adjustments “of $423,711 and $294,954, 
respectively. ; 

‘The accounts of Kokomo Gas & Fue) Co. have been omitted from 
the ‘consolidated income accounts for. all of the periods shown above; 
all the securities of that company having been sold on May 9, 1940. 
Consolidated Balance Sheet, Dec. 31 (Including ae Companies ) 





1941 

P oy d i t 160 131 366 159 sos 050 

lant, rty and equipment____._-..__----~-~ 4 3 * m 
Investments id Sid a oe x ee ea cea inte wae mw §9,041,047 —10,573,124 
Excess profits tax post-war refund-------- = ae 226,808 i $=-—-__-- so 
Seeies GOONS oo oo er 80,080 *74,663 
Eppeenwed Gane 2 foo RE 650,208 811,886 
aia 9 SL SES ORD is WOOP aR SE eS 11,611 12,414 
as ae NS ck ew rdear aston S.. 5,483,742 5,539,922 
Vhpeednts reecivae ©. un. sn tee 4,678,696 5,642,793 
Materials and supplies____......-.-....-!--- 3,002,945 2,984,939 
United States Treasury bills._._...-._- PRI he 3,516,337 1,100,000 
U. S. Treasury notes (at cost)...-...--__---- 5,500,000 600,000 
Prepaid taxes, insurance, etc.._._......---._---~- 304,370 276,340 

WN is eo ee LE 8 WT 2 eee 

Liabilities— 
Capital stock (par $100)_____________-.---_--. 65,600,000 65,600,000 
Long-term debt _._._.______----______--_s-_-. 66,311,000 68,376,000 
Daterred ered@ite? ooo és 384,746 232,858 
NR PENNE © 22 oc ad ie 1,625,598 2,290,106 
INO, ANN ieee, 6 i ee eee entinne 836,678 855,616 
Tbeiaeee Weeeee 26256 feet be tee 656,000 656,000 
*Customers gas service._____..._....--..---- 392,170 403,661 
I oe eS ek os ci eter nid ese mes 9,113,660 4,508,754 
Miscellaneous current liabilities_.___._.._..._--~ 72,100 69,145 
Depreciation reserve ..____..__--_.---.-----. 33,128,536 30,782,027 
Miscellaneous reserves _..._.-.~..~.---.---+-- 1,255,324 1,215,659 


Reserve for pensions____.__- silted cabs cabin items 1,500,000 1,800,000 





Cen ON helo chee haa ie 53,562 53,562 
I PR a os scuttle wien wipe to reread 11,797,835 10,283,742 
Tr os eelahirghoesh aha 192,727,210 187,122,131 


*after reserve for $500,000. tAfter reserve for uncollectible accounts. 
tCredit deposits, held subject to refund. §After reserve of $1,450,000. 
—V. 157, p. 644. 


Peoples Light & Power Co.—SBC Combines “Death 
Sentence” Action With Company’s, Voluntary Plan Of 


Reorganization— 

The Securities and Exchange Commission on March 9 instituted 
“death sentence’ proceedings against the company and its subsidiary 
companies and consolidated these proceedings with those respecting a 
voluntary plan of reorganization filed by the company several weeks 
ago. Hearing has been set for April 1. 

Peoples Light proposes to simpiify the corporate structure of its 
holding company system and to redistribute voting rights so that 
the interests of Peopies’ three classes of stockholders will be as follows: 
Cumulative preferred 95%, class A common 2.1% and class B com- 
mon 2.9%. 

It is proposed that the three classes of stock be exchanged for a 
new single class of stock through reclassification of the capital stock 
of Peoples, organization of a successor company or merger of Peoples 
into the West Coast Power Co. Holders of present preferred will 
receive 3% shares of new stock for each share, and holders of class A 
and class B common receive 1/10 of a new share for each share. 

Under the plan filed by Peoples, West Coast Power will sell its 
electric properties in Oregon to two public utility districts for $885,000 
in cash. West Coast will use part of the proceeds of such sales to 
retire $108,000 face amount of its first mortgage bonds, and will 
distribute $754,000 in cash to Peoples as a partial liquidating dividend, 
unless Peoples and West Coast are previously merged. Peoples also 
will invest $1,000,000 cash in additional shares of capital stock of 
Texas Public Service Co., a subsidiary.—V. 157, p. 477. 


Phelps Dodge Corp. (& Subs.)—-Annual Report— 
Consolidated Income Account for’ Calendar Years 
— 1941 1940 


$ 
Sales of metals, manufactured prod- 
ucts, coal & merchandise, etc.___ 132,379.744 104,656,672 79.959,389 





oa, ie eR a a ARR nS RH ath 93,020,481 74,494,651 59,291,025 

TE tS RRR SEER OR Eire, 39,359,263 30,162,021 20,668,365 
Interest and dividends received. _-~— 222,599 248,585 228,845 
?Miscellaneous earnings .__.--~.-~- 424,064 387,132 186,671 





Total income .._-.=----.-.-.--_ 40,005,927 30,797,738 21,083,681 











tInterest on conv. 3% “% debentures 538,129 594,586 650,441 
$Discount & expense, & prem. paid 111,585 103,625 106,147 
Prov. for depreciation, obsolescence, 
and amort. of plant and equip._ 5,804,644 4,392,781 3,947,484 
Prov. for Federal excess profits and : 
income taxes and State income 
taxes (estimated) .......---~-~. **18,000,000+*11.000,000 ++3,775,829 
Special: resefye. —-.-=-.----_----~- $£1,500,000 $500,000  $$______ 
qiConsolidated net income______- 14,051,569 14,206,746 12;603.980 
. Previous ‘surplus. .---~~--~==+-+---~- 37,528,485 36,514,972 36,550.660 
| aR SESS RSG A EN Siac Oe 51,580,054 50,721,718 49,154.639 
Provision for depletion of mines... - 4,674,107 5,586,343 © 5,032,777 
~ Cash distributions to stockholders Za : 
.--declared and paid during ‘year... 8,114,016 17,606,890 17,606,890 
i PRTEROS © .- 2b n io bad -- ae - 88,794,931 37,528,485 36,514,992 
Outstanding common shares-—_---- 071.260  5,071.260 5,071,260 
Earnings per share....__.....---~- $2.77 $2.80 $2.49 





‘*Including operating expense, development, maintenance, repairs, 
taxes, administrative, selling and general expenses. tAfter deducting 
charges of $8,158 in 1942, $97,200 in 1941, and $131,436 in 1940. tIn- 
cluding amortization of discount and expense of $24,311 in. 1942, 
$26,862 in 1941, and $29,386 in 1940. §On convertible 342% debentures 
retired through sinking fund. **Includes excess profits tax of $13,- 
050,000 after deducting 10% credit consisting of $1,139,320 post-war 
refund and $310,680 credit for debt retirement applied against liability 
for 1942 tax. ttIncludes $6,800,000 in 1941 and $810,000 in 1940 for 
estimated Federal excess profits taxes. {tftFor contingencies (including 
provisions for possible adjustment due to post-war losses and renegotia- 
tion of war contracts. §!For post-war losses and adjustments. {‘{Be- 
fore depletion. 


Consolidated Balance Sheet, Dec. 31 


1942 1341 
Assets— $ $ 
*Mining properties and claims, etc. ___.____-___ 79,442.908 84,140,365 
Morenci open-pit mine develop. (less amort.) 6,642,312 6,812,340 


tBuildings, machinery and equip. at mines, etc. 53,180,220 50,741,993 








Investments in subsidiaries (not consolidated) __ 1,047,311 1,038,595 
Sen SRR gio ec tice Lukncwcadon 1,154,084 1,158,565 
Supplies, merchandise. advances, etc. __.____-_- 27,178.149 26,.008.519 
Accts. & notes receivable—trade (less res.}.._. 12,016,867 11,279,392 
Miscellaneous accounts receivable____.__________ 2,206,697 1,095,579 
Miscéllaneous marketable securfties.__..._______ 100,000 256,400 
U. 8S. Government securities__._.__________-___ 780,000 RD 
U. &. Treasury tam motes..............._.. 11,010,800 6,000,000 

SERS Ae eB Re STS SS lr 20,741,041 16,623,359 
Deferred charges and other assets__.__._._______ 4,009,931 2,032,129 

| LEER anne ap Rem Roc «Sia et igi 219,510,321 207,187,237 

Liabilities— 
Capital stock ($25 .par).....-..-.-.--.--.-... 126,781,500 126,781,500 
Convertible 342‘ debentures__.________-______ 13,412,400 15,331,900 
Accounts payable and misceil. accrued expenses 9,759,344 9,472,366 
ne MUN ie a 23,046,047 13,720,369 
tReceipts from treatment tolls, unearned, etc. 1,144,221 1,409,087 
Liability for returnable reels in hands of cus- 

tomers of the fabricating division____.____- 1,780,241 1,213,672 
Reserve for fire insurance_______.___...___-__ 696,914 . 695,761 
Reserve for pensions (under plan discontinued 

Re PON ana ig ee an ke eR 597,723 534,097 
Reserve for contingencies___....__..________._ 3.500,000 500,000 
MOS 5 ec, eS ee 38,791,931 37,528,485 

STD .. cincacen lites tani Biabeaipiiddair acd abaatetick ous icon 219,510,321 207,187,237 


*Less allowcnce for depletion of $133,701,836 in 1942 and $129,027,730 
in 1941. ‘+Less allowance for depreciation of $48,491,386 in 1942 and 
a in 1941. {Including deferred credits to income.—V. 156, 
Pp. 9. 


Philadelphia Co. (& Subs.)—Earnings— 
(Not including Pittsburgh Rys. Co. and subs. and other street 
railway subs. of Philadelphia Co.) 


Years Ended Dec. 31— *1942 1941 
Ne ee ia compu aee $56,604.062 $52.823,374 
Sn ae eicislnnesbancell 20,335,589 18,942,612 
Maintenance and repairs.___..___-___________ 3,357,021 3,521,303 
Appropriation for retirement and deplet. res.__ 7,342,761 6,825,981 
Amortization of leaseholds______ sinieleichcbtentdasapeshleia 2,714 2,367 
Amortization of utility plant acquis. adjusts. 690 690 
Taxes ‘other than income taxes)_____________ 3,297,380 3,308,213 
tProv. for Fed. income taxes by utility subs.... 4,047,450 4,553,950 


tProv. for Fed. excess profits tax by a sub.__ 379,800 190,000 

















Provision for State income tax_______-____--__ 729,500 681,200 
Net operating revenue__________..__....-... $17,111,158 $14,796,957 
I SRN a ib eabcalaeetas Dr646,428 Dr336,872 
Se SE a See tee roe a $16,464,730 $14,460,085 
SO I sae 6,919,237 6,935,052 
SI a $9,545,492 $7,525,033 
Minority interests in income: 
Dividends on capital stocks of subsidiaries 
eens WP Ee ee rt 1,531,875 1,555,875 
Minority interest in undistributed income of 
er th Gch cee eee eS: 79,865 4,219 
Consolidated net income for the period....._. $7,933,752 $5,964,939 
Earned surplus, beginning of period______._-- 3,165,179 2,135,121 
Other additions to surplus—misc. (net)__. ~~~ 746 CS 
ee. 5 easmalihiadounarts aha ateniedinimibaaredl $11,116,377 $8,100,060 
Divs. on capital stocks of Philadelphia Co.— 
6% cumulative preferred stock_.__._.-____ 1,473,420 1,473,420 
$6 cumulative preference stock__.._...__-~ 600,000 600,000 
$5 cumulative preference stock... _-- 269,340 269,340 


Preferred 5% non-cumulative___.._...___- ee 

RIE III ss coo hn sso eedisinaiensindicc on tole lenses otto 
Property retired by a subsidiary in excess of 

its provisions for retirements__......_____~_ 14,467 63,313 
Int. on Fed. ine. tax settlement for the years 


790 791 
2,854,856 2,517,265 





1934 to 1937, inclusive..................- of Sea: eacddes 
Miscellaneous charges to surplus (met)_.-----. 3 9-__-- 10,751 
Earned surplus, end of period______-_____-. $5,744,021 $3,165,179 


*Preliminary. tIt is the opinion of the officers of the companies 
that there is no liability for Federal excess profits tax for the years 
1942 or 1941 except as to one subsidiary (Kentucky West Virginia 
Gas Co.) in which instance Federal excess profits tax for the 12 
months ended Dec. 31 1942, is provided for after the application of 
the post-war credit.—V. 157, p. 478. 


Philadelphia Electric Co.—Secondary Offering—Kid- 
der, Peabody & Co. on March 10 made a secondary dis- 
tribution of 500 shares of 4.40% cumulative preferred 
stock (par $100) at 116% per share.—V. 157, p. 997. 


Philadelphia Suburban Water Co.—Earnings— 








12 Mos. End. Jan. 31— 1943 1942 1941 1940 
Gross revenues _.. ~~~ $2,762,383 $2,717,070 $2,514,777 $2,446,391 
Oper. (incl. maintenance) 827,971 779,229 691,798 685,119 
Taxes (not incl. Federal = 

income tax) ~..._--~ 84,173 89,073 128,109 129,145 

Net earnings ___.-_-~- $1,850,240 $1,848,768 $1,694,869 $1,632,126 
Interest charges —____ 547,887 550,357 676,000 676,000 
Amort. and other de- 

eee 73,831 102,771 10,955 11,882 
Federal income tax__-- 184,087 27,000 161,151 93,615 
Retirement exps. (or de- 

preciation) ~.._.._.. 261,554 255,475 249,073 243,066 

Balance available for 

dividends ________- $782,881 $913,166 


$597,689 $607,562 


—~—V. 157, p. 820. 


Philip Morris & Co., Ltd., Inc.—Listing— 


The New York Stock Exchange has authorized the listing of $6,000,000 
20-year 3% debentures, due March 1, 1963.—V. 157, p. 997. 


Pittsten Co.—New Director of Subsidiaries— 


William G. Rabe, Vice-President of Manufacturers Trust Co. of 
New York, has been elected a director of John J. Casale, Inc., 
ee & Bowns, Inc., and Sheridan & Wyoming Coal Co., Inc.— 

. 157, p. 349. 


Portland & Ogdensburg Ry.—Main Central Offers 
Exchange to Stockholders— 


Stockholders of this company on March 11 were offered a proposal 
of the Maine Central RR. to exchange Portland & Ogdensburg first 
mortgage 4%‘% bonds, due Nov, 1, 1953, guaranteed by the Maine 
Central for outstanding capital stock of the P & O at the rate of 
one $1,000 bond for each 40 shares of stock. 

At the conclusion of a meeting of the P & O directors held March 
1l, President Edward W. Cox made public the offer of the Maine 
Central to exchange bonds for stock and said that it is conditioned 
on the acceptance of the plan by at least 85% of the stock outstand- 
ing and that such stock must be deposited in escrow at the First 
National Bank of Portland on or before May 1, 1943. 

President Cox said that the Maine Central's offer recites that ac- 
ceptance of the plan will ‘result in Portland and Ogdensburg stock- 
holders not only receiving a more fully protected security but they 
will receive protection against further inroads on their dividends which 
would result in the event of any future increase in Federal taxes upon 
the income of the Portland and Ogdensburg Railway. Not the least 
of the benefits of the proposed exchange is that stockholders wil} 
acquire a security having a fixed maturity little more than 10 years 
away.” 

The Portland and Ogdensburg Railway, leased to the Maine Cen- 
tral, extends from Portland, through Maine and New Hampshire to 
Lunenberg, Vt. and also includes real estate and ‘shore property in 
Portiand. The bonds which the Maine Central offers to exchange for 
the stock are a first lien on all the property of the P & O and are 
guaranteed as to principal and interest by the Maine Central RR. Co. 
and are now held in the treasury of the Maine Central. 

The board of directors of the Portland & Ogdensburg Ry., adopted 
a resolution expressing the judgment that the offer of the Maine 
Central is highly favorable to the stockholders and recommending 
their early acceptance. 

“The increase in Federal corporate income taxes in recent years 
has resulted in reduction of the dividends on the Portland and Ogdens- 
burg stock, the dividend in 1942 being $1.20 per share. Any increase 
a va P eae Federal tax rate of 40% would further reduce the 

vidends. 

“By accepting the offer of the Maine Central the stockholders wil} 
be more certain of stable annual income equivalent to $1.12% per 
share. In other words, the holder of 40 shares of stock will receive 
a $1,000 bond yielding an annual income of $45.”—V. 156, p. 612. 


Premier Gold Mining Co., Ltd—1%-Cent Dividend— 


A dividend of 1% cents per share has been declared on the common 
stock? payable April 15 to holders of record March 15. A 
distribution was made on Jan. 15, last. Payments last year were as 
follows: Jan. 15, April 15 and July 15, 2 cents each; and Oct. 15, 1% 
cents.—V. 156, p. 2138. 


Procter & Gamble Co.—Gets Verdict in Lever 
Brothers Suit— 


After two years of litigetion, a Federal Court at Baltimore, Md., 
has decided that the introduction of a ‘‘new Ivory’ soap by this 
company did not constitute infringement on patents held by Lever 
Brothers Co., a Maine corporation. Re 

Federal Judge W. Calvin Chestnut, in deciding against the Lever 
Brothers firm, directed it to pay Court costs for the action in which 
the concern charged the almost simultaneous introduction of the 
“new Ivory’’ infringed on patents of the Lever product White Swan 
soap.—V. 157, pp. 644, 557. ' 


Public Service Co. of Indiana, Inc.—Earnings— 
Period End. Jan.31—  1943—Month—1942 1943-12 Mos,—-1942 











Operating revenues_.___ $2,438,465 $2,213,644 $25,885,948 $23,809,804 
Operation: 2200.2..- 951,177 :239 10,182,350 9,293,047 
Maintenance __________ 85,007 112,322 1,167,293 1,291,081 
Prov. for depreciation__ 230,852 218,815 2,663,612 2,459,296 
State, local and misc. F 
Federal taxes ._..._ 198,612 206,163 2,067,729 2,240,033 
Fed. inc. (normal and ; 
surtax) taxes ..._. 130,888 112,500 1,311,388 1,221,055 
Charges in lieu of Fed. 
inc. and excess profits 
taxes— 
Normal and surtax  $____._ 15,200 159.800 f39 147 
Excess profits tax_ 317,500 201,900 2,436,600 201,900 
Net operating income $524,429 $493,505 $5,897,176 $6,571,246 
Other income ____-_.__ 6,132 Dr12,365 32,157 Dri65,804 
Gross income -__ ~~ $530,562 $481,140 $5,929,333 $6,405,441 
Int. and other deducts. 254,572 275,919 3,154,020 3,350,370 
Net income __._- ~~~ $275,989 $205,222 $2,775,314 ‘$3,055,071 


Financing Rumors— 


It is reported that banking groups are being formed to bid on the new 
bonds contemplated by the company designed to refund an outstand- 
ing issue of $38,000,000 first 4s, due 1969. One group, it is said, will 
be headed by Halsey, Stuart & Co., Inc., who headed the syndicate 
that originally marketed the 4s in Dec., 1939.—V. 157, p. 170. 


Public Service Co. of New Hampshire—Amends Pro- 
posed Financing Plan— 


In an amendment filed with the SEC March 4 the company fixes 
the amount of the proposed new issue of first mortgage bonds which 
it proposes to issue at $20,500,000 in place of $22,000,000 as originally 
filed. Company also revises its financial program so as to provide 
only for the issue and sale of the first mortgage bonds. The original 
plan provided also for the issue and sale of $2,500,000 of unsecured 
notes and the sale of 3,284 shares of its common stock to New Englana 
Public Service Co., parent company, at a price of $60 per share. The 
unsecured notes were to be ‘sold privately. Proceeds from the sale of 
the first mortgage bonds which are to be sold at competitive bidding 
will be applied to redeem and retire company’s presently outstanding 
bonds in the aggregate face amount of $18,929,000, pay its bank loans 
aggregating $1,000,000 and provide funds for working capital. 


In an amendment filed March 11, 1943, the company states that on 
March 1, 1943, Public Service entered into a contract with the Twin 
State Gas & Electric Co. to acquire that company’s properties, business 
and franchises in New Hampshire and Maine, Subject: to approval 
of regulatory authorities having jurisdiction and to the terms and 
conditions of such contract, the company now contemplates financing 
such acquisition through the issuance of $1,000,000 of additional first 
mortgage bonds, series A 3%% due 1973, and $3,000,000 of un 
notes maturing serially in amounts of $150,000 semi-annually from 
the date of issue. It is expected that such acquisition and the 
related securities issues will be consummated before July of this year. 
In a separate petition company said these securities would be sold 
privately to a limited number of financial institutions, 


Earnings, 12 Months Ended Jan. 31 














12 Mos. Ended Jan 31— 1943 1942 
Revenues -_.._.--- PETS SEES ee 
eens or oe | eS 

Net operating income_._..---..-._----.---. $2,844,516 $2,884,374 
Non-operating income, net_._......--~---- i Dr6,254 Dr14;839 

NE. SII sick crc Gots sae er ore pared $2,838,263 $2,828,535 
RIE WN i nck ri iw one eernte geal 818,213 833,842 
Federal income tax (normal and surtax)-_---~~ 518,720 554,480 
Federal excess profits tax___...-.-.---~------- Pe See ee ee 

Net income -_.~-. spi ailaniag sheen caseetcaeappniinge tiem ie conan $1,315,329 $1,441,206 
Preferred dividend requirements_-_--~...----~-~- 669,797 669,797 

NN sn ee ebntingus $645,532 $771,409 
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Public Service Corp. of New Jersey—Annual Report— 


The annual report for 1942 discloses that although total revenues 
of the corporation and subsidiary companies for 1942 were $167,514,031, 
an increase of $15,938,816 over 1941, ths gain was more than offset 
by the effect of higher costs of fuel, other materials and labor, the 
substant’ally heavier tax burden and an increase in income deduc- 
tions. As a result, net income of the corporation and subsidiary 
companies last year decreased $4,514,904 compared with 1941. 

Taxes for 1942 were $43,849,564, an increase over 1941 of $8,094,289. 
These taxes are equivalent to approximately three times the preferred 
and common stock dividends paid by the corporation in the year. 
Taxes of subsidiary companies included in operating revenue deduc- 
tions amounted to 25.41% of operating revenues and 56.32‘ of 
operating income of subs‘diary companies before deduction for taxes. 
Provisions for Federal income and excess profits taxes after deduction 
for debt retirement credits and post-war refunds amounted to $24,- 
‘406,458, an increase of $7,591,222 over 1941. ' 

After deducting preferred stock dividends aggregating $9,850,936, 
consolidated earnings of the corporation and subsidiary companies in 
1942 amounted to $6,696,543, or the equivalent of $1.22 per share on 
the corporation’s common stock outstanding. Net income of Public 
Service Corp. of New Jersey, after deducting preferred stock d:vidends, 
‘was $5,562,314 or equivalent to $1.01 per share of common stock 
outstanding. Common stock dividends amounting to 95 cents per share 
were paid last year, compared to $1.95 per common share in 1941. 

“There were 86,287 stockholders of the corporation on Dec. 31, 1942. 

The three principal operating units of the corporation registered 
business gains in 1942 over 1941. 

“The increase in transportation business was unusually large, due 
in part to the employment of thousands of additional workers by war 
industries in Public Service territory,”’ it is stated. ‘Also, government 
restrictions on gasoline and rubber caused many owners of automobiles 
to use buses and street cars.” : 

Increased demands for electricity and gas for the production of 
war materials accounted largely for the additional gross revenues of 
the electric and gas departments. Gas revenue showed a greater 
proportional gain than revenue from electricity. The reason for this 
was that while the demand for current supplied to war industries 

the demand for power to industries not engaged in war 
production decreased. Also, commercial sales of electricity declined 
because of dimout regulations and the closing down of many retail 
establishments, which suffered from war restrictions. On the other 
hand, sales of gas for industrial, domestic and commercial purposes 
increased. 

Total clectric sales to customers during 1942 were 3,760,644,450 
kilowatt hours, an increase of 12.86‘. over 1941. Sales of electricity 
to power customers increased 19.92‘. over 1941. Residential sales 
imereased 4.42%°, and commercial sales decreased 1.35’... On Dec. 31, 
1942, there were 1,049,159 electric meters in service, a net gain of 
11,015 for the year. 

Gas sold to customers in 1942 totalled 33,957,025,600 cubic feet, a 
gain of 12.28% over 1941. Sales of gas for industries was 47.67’: 
more than in 1941. The industrial sales were the largest in any year 
due to the demand by war production plants. A number of manufac- 
turers using large quantities of gas located in Public Service territory 
during 1942 and other important industries increased their annual 
requirements. Gas sold to residential customers, exclusive of building 
heating, was 2.92%% more than in 1941. Gas meters in service Dec. 31, 
1942, numbered 906,670, a net gain of 16,392 for the year. 

Passengers carried on Public Serv:ce buses, all-service vehicles and 
street cars totalled 581,275,682, an increase of 135,307,708 over 1941. 
A large portion of the increase is attributable to war production 
activities in the territory served by Public Service lines. The report 
reviews the difficulties the operating departments of Public Service's 
transportation companies were confronted with during the year. 


Earnings of Corporation and Subsidiary Companies, Including 
Lessor Companies 


Calendar Years— 1942 1941 1940 1939 
Subsidiary Cos.— $ $ $ 
Operating revenues __. 167,393,136 151.158,934 140,327,251 133,898,744 
Operating cxpenses ._. 66,091,728 56.446,762 53,041,613 49,468,687 


Maintenance ........_-. 12,553,560 11,919,752 11,469,444 11,315,032 
Deprec. and retir. exps. 13,219,404 12,320,160 11,314,368 10,885,169 
Taxes ........._.._... 42,536,261 34,402,560 26,692,043 23,015,115 





32,992,183 36,069,700 37,809,782 39,214,741 
58,905 208,300 Dr15,466 19,215 


33,051,088 36,278,000 


Operating income__- 
Other income (net). 





Gross income _______ 37,794,317 39,233,956 





Interest on bonds__._ 8,267,113 8,077,668 7,899,832 7,550,485 
Amortization of d'sc't 
aad misc. deducts. _- 3,918,342 2,928,804 1,243,244 1,288,587 
Divs. paid to the public: 
Public Service Electric 
and Gas Co.— 
7’+ eum. pref. stk. 1,113 1,113 1,113 1,113 
$5 cum. pref. st._- 1,500,000 1,500,000 1,500,000 1,500,000 
Common stock __-- 15 18 15 15 
Lessor companies__-_- : ; 2,791 156,127 401,800 
Bal. applic. to secur. 
owned by Pub. Serv. 
Corp. of N. J.-_--. 19,354,505 23,767,607 26,993,986 28,491,955 
Puble Service Corp. 
of New Jersey— 
Revenues __- wee 56,391 169,454 *87,941 *67,287 
Balance —_ 19,420,896 23,937,051 27,081.927 28,559,242 
Expenses ___. : 454,667 461,291 483,233 463,023 
Deprec. and retir. exps. 1,200 1,200 1,200 1,200 
Taxes __. ‘ 1,308,541 1,315,162 1,310,833 1,265,873 
Interest on perpetual) f 
int.-bearing certifs.._/ 1,109,009 ger 1,091,737 1,091,736 
Misc. int. & oth, deduc. 5,289 6,500 14,679 
Prov. for depr. on inv.. Rew eye, ; 1,000,000 a oe 
Net income _......_.. 16,547,479 21,062,333 23,188,425 25,722,729 
Divs. on pref. stocks of 
Public Service Corp. 
of New Jersey— 
8’. cum. pref. stock 1,715,944 1,715,944 1,715,944 .715,944 
7 cum. pref. stock 2,.023,5€0 2,023,560 2,023,560 2,023,560 
5°» cum. pref. stock 3,523.872 3,523,872 3,523,872 3,523,872 
$5 cum, pref. stock 2,587,560 2,587,560 2,587,560 2,587,560 
Divs. on com. stock of 
P. S. Corp. of N. J._- 5,228,033 10,731,226 13,207,663 13,757,982 
Bal. carried to surp. 1,468,510 480,220 129,825 2,113,811 
Earns. per shr. on com. 
stk, of Public Service 
Corp. of N. J.___._~- $1.22 $2.04 $2.42 $2.88 


*On United States of America Treasury bonds and notes, bank bal- 
ances, revenue from real estate owned and from other investments. 
, 1See appropriations made by subsidiary companies shown above. 


Comparative Consolidated Balance Sheet, Dec. 31 
1942 1941 
Assets—- 


$ $ 
Utility plant __.._...-__.._....._...-__..___. 659,432,482 659,948,110 





Other phys.cal property___._________._______ sé 362,852 275,428 
EE ARE ERR TLS DOOR ETE 296,537 318,847 

lac OR i tgs Baik ease eiliseneidileininl eghihiair sa 41,670 41,422 

Post-war refund of excess profits tax____. OR eae 
En Redeem aa wenn Si eee: 20.468 390 

1 deposits __-_--. te a ae 145,325 244,460 

: funds _____ aL ie er etal dp ws v 208,995 204,745 
Temporary cash investments_________. 25,659,258 1,908,819 
Accts. receivable (less reserve)______ ---.--- 13,026,623 16,052,410 
Interest and dividends receivable__._._..__. ___ 46,164 41,610 
GRE SES SEE  e n 67,576 43,941 
Materials and supplies_................_._..___ 10,045,703 9,809,094 
Prepeyeeees .-------------.----_--- 714,038 497,094 
Unamortized debt discount and expense _____ a 9,774,227 10,222,262 
Deferred Federal capital stock tax._.._..___..____ 356,721 331,671 
Other deferred debits___........___- TEESE 582 16,844 
RN te ae. -..-~ 741,962,221 720,424,886 


Liabilities— 
eee etmeatielbeian iy 


230,086,947 
Notes payable _____.--._.-- 120 


217,627,882 
120 








omeunt of $6,020,920. represented by 566,942 shares of Puget's common 
Stock. 

“If the plan is not consummated prior to Dec. 31, 1943,’ the Com- 
mission said, ‘‘the consolidated capitalization and surplus, adjusted 
to reflect. arrears, the restatement of $6. preferred stock at minimum 
liquidation value, and the proposed contribution, will be made up of 
56.1% of long-term debt, 34.6’) of: preferred stock and 9.3% of com- 


mon equity. However, if the plan is consummated prior to Dec. 31; 
the consolidated capitalization and surplus will consist of 56.1‘. of 
rongseyret debt, 13.1% ° of preferred stock and 30.8% of common 
equity.’ 

The issuance of the bonds and notes would result in a saving in 
interest and amoriization of $1,224,916. 

The order approving the voluntary plan for recapitalization carried 
a provision that it would be deemed null if the refinancing program 
could not be consummated within 60 days. 

Under the plan of recapitalization Puget plans to issue one-fourth 
share of additional prior preference stock anda special cash dividend 
of $2.50 in extinguishment of dividend arrearages on each share of 
outstanding prior preference stock. 

New common stock, ($50 par) will be issued in the ratio of 96.07% 
of such new common stoek to the holders of the outstanding prefer- 
ence stock and 3.03%_ to the holders of the outstanding common, so 
that in place of and in exchange for each share of outstanding pre- 
ferred stock and all dividend arrearages thereon there will be given 
1% shares of new common, and in place of each 100 shares of com- 
mon there will be given one share of the new common.—V. 157, p. 821, 


Public Service Electric & Gas Co.—Income Account— 





Accounts payable __. ~~~ pind ahene dienes 3,549,902 5,097,633 
Dividends declared ______._-_-~-~. Nahai Nes 587,436 587,436 
Matured long-term debt__.._.__-. : Meidomeiod pint ewte, ke! 12,000 
Customers’ deposits ~~~... ig heer the 1,723,668 2,215,751 
Miscellaneous current Lab. lities . 581,818 480,930 
Federal income tax accrued___- 15,221,571 12,387,372 
FPederal excess profits taxes accrued. 9,341,748 4,427,073 
Cther taxes accrued______-_- 2,848,055 2,929,152 
Interest accrued ___-.. ~~~ 1,387,129 1,341,346 
Miscellaneous l abilities —_--_- 74,012 73,645 
Deferred credits —......i...-- ES 1,926,033 1,370,217 
Reserve for deprec. and retirements 128,571,454 118,989,137 
Special reserve for retirement of street ry. prop. oor 12,559,719 
Contingency reserve __._____- La iat 2,448,000 2,304,000 
Insurance reserve —- eee 2,000,000 2,524,660 
Injur.es and damages reserve__ 2,894,485 2,636,677 
Employees provident reserve_______ 2,429,922 2,064,622 
Miscellaneous reserves - RE Tee 5,503,116 4,209,839 
Contributions in aid of construction_____- 1,974,192 1,902,079 
OUR DO ns a 111,933,694 111,933,694 
8‘ cumulative preferred stock ($100 par)... 21,449,300 21,449,300 
7‘o cumulative preferred stock ($100 par)_- 28,908,000 28,908,000 
6‘* cumulative preferred stock ($100 par)___.. 58,731,200 58,731,200 
§ $5 cumulative preferred stock __--~- oi . 49,424,198 49,424,198 
Premium on capital stock___-~- CSE A 358,470 358,470 
Operating subsidiaries capital stock _ ~~ 30,296,821 30,305,655 
Surplus —_~_ scua eis lawns <a tes mapper ue, 27,710,930 23,573,079 

TOR SU _... 741,962,221 720,424,886 


+Represented by “5,503,193 no ‘par shares. § 517,712 no par shares. 
Consolidated Income Statement, Period Ended Feb. 28 
Period End. Feb. 28— 1943—-Month—*1942  *1943—-12 Mos.—*1942 


$ $ $ $ 
Oper. and other revs... 14,786,862 13,535,432 169,908,041 154,051,394 


Exp., maint., deprec. & 








retirement expenses __ 8,260,354 7,419,194 93,828,645 82,730,112 
Federal income taxes___ 1,334,683 1,214,539 15,570,150 13,031,525 
Fed. excess profits taxes 765,807 394,898 10,028,793 5,150,729 
Other taxes —..--.u 1,718,513 1,651,515 19,515,603 19,217,933 

MANOS ee... 2,707,505 2,855,286 30,964,850 33,921,095 
Income & other deduct. 1,162,794 1,133,620 14,996,391 13,732,568 

BOIS: 2. onl 1,544,711 1,721,666 15,968,459 20,188,527 


*Restated to reflect new classification of accounts adopted by Publie 
Service Corp. of New Jersey, Jan. 1, 1943. 

Note—In February 1943, Federal income and excess profits taxes 
were accrued in accordance with the Revenue Act of 1942, the net 
excess profits taxes, after deducting the post-war credits, being 
charged to income. 

In February 1942, Federal income taxes were accrued at the rate 
of 35’. and Federal excess profits taxes at the rate of 60%. 

Federal income and excess profits taxes for the 12 months ended 
Feb. 28, 1943, include adjustments made» in’ October 1942, -applicable 
to prior months, te set up accruals for these taxes in accordance with 
the Revenue Act of 1942, the net excess profits taxes, after deducting 
the post-war credits, being charged to income. 

In the 12 months ended Feb. 28, 1942, Federal income and excess 
profits taxes include adjustments made in June and September 1941, 
applicable to prior months, to set up accruals for these taxes in 
aceordance with the Revenue Act of 1941.—V. 157, p. 733. 


Public Service Coordinated Transport (& Subs.)—In- 
come Account— 











12 Months Ended Dec. 31— 1942 1941 *1940 
Operating revenues _______- $41,137,374. $30,879,196 $28,320,041 
Operating exXpenses _______- 21,440,430 17,061,830 16,184,458 
Maintenance eS oer 4,891,908 4,219,910 4,121,927 
Deprec. & retire. expenses__ 3,580,118 3,187,199 _ 2,907,804 
We eae Se eS 7,037,732 3,537,096 2,991,432 

Cperating income - $4,187,186 $2,873,161 $2,114,420 
Other income - 20,002 21,283 24,835 

Greens income onc 22S. se - $4,207,188 $2,894.444 $2,139,255 
Income deductions j 3,819,568 2,871,505 2,259,390 

Net income ___. PONS $387.620 ©°2.30¥  %*$120,135 

*Restated for comparative purposes. *Loss. 

Comparative Censelidated Balance Sheet, Dec. 31 
Assets— 1942 1941 
$ $ 
Fixed capital, including intangibles 125,337.570 138,531,222 
Investment and fund accounts_ PRA tia 590,398 481,818 
BERS TUSSI a Se ee ha epee ee 8,068,809 7,719,075 
Special deposits - . SR aa HE Bos Moin y's.¢ 1,910 3,910 
Working iunds - sisi sad 59,585 54,885 
Temp. cash investments (certifs. of deposit 6,410,000 160,000 
Accounts receivable (less reserves) Ry erp ce 372.850 282,788 
Receivables from associated companies--_--- 5 16,023 18,786 
Interest and dividends receivable a , 4,647 94 
Rents receivable ‘less reserve) : 2,292 4,315 
Materials and supplies (at cost) 724,981 714,291 
Prepayments 335,945 244,703 
Deierred debits 56,331 42,852 


141,981,341 148,258,739 





Total 

Liabilities— 
Long-term debt 24,037,566 25,541,167 
Current liabilities 1,840,478 2,323,364 
Accrued liabilities ae 4,715,334 1,369,088 
Deferred credits 179,790 131,237 
Reserves ; ~ 40,725,316 48,810,353 
Common stock (7,121,672 no par shares) 33,216,720 33,216,720 
$6 non-cumulative preferred stock (487,479 on 

Par shares) _ ; 36,560,925 36,560,925 
Stock liability for conversion-—-$6 non-cumula- 

tive preferred no par stock_ i 1,575 1.575 
Surplus BRE af 703,637 304,310 

Total 141,981,341 148,258,739 


—V. 156, p. 260. 


Puget Sound Power & Light Co.—Asks Invitation for 
Bids for the Purchase of Bonds— 


A public invitation for bids for the purchase of $52,000,000 of first 
mortgage bonds, due Dec. 1, 1972 will be received by the company at 
the office of Engineers Public Service Co., Inc., 5th Floor, 90 Broad 
St., New York, N. Y., before 12 o'clock noon, EWT, on March 29. 


Puget Sound Financing Plan Approved by SEC— 


The refinancing program and a voluntary proposal for compliance 
with the ‘death sentence’ clause of the Public Utility Holding Com- 
pany Act, filed by the Company, were approved Mareh 16 by the 
Securities and Exchange Commission. 

Company will issue and sell competitively $52,000,000 of first. mort- 
gage bonds due on Dec. 1, 1972, and_ privately $6,500,000 of promis- 
sory notes due serially from 1943 te 1948. 

Proceeds from the sale of the notes and bonds will be used, with 
treasury funds, to redeem $36,039,500 of Series A, 5%‘ bonds, due 
1949, at 10142 on June 1, $8,850,000 of Series C, 5% bonds, due 1950, 
at 101% on May 6, and $13,995,000 of Series D, 444% bonds, due 1950, 
at 101 on June 2. 

At the same time the Commission approved a plan filed under Sec- 
tion 11 (E) of the act for the redistribution of voting power among 
security holders of Puget Sound Power and Light, involving its re- 
capitalization, with a reservation of jurisdiction to reconsider the plan 
in the light of the results of competitive bidding on the first mort- 
gage bonds to be issued. 

Taking into account the possibility that the plan as approved might 
mot be consummated, the Commission said that if the plan were not 
put inte full effect by Dec. 31, Engineers Public Service Co. had indi- 
cated it would make a capital contribution to Puget in the book 





12 Mos. End. Dec. 31— 1942 1941 1940 
$ 3 $ 
Utility operating income, oper. revs. 124,299,693 118,330,091 110,032,134 








Operating expenses soe: 43,634,858 38,643,770 36,164,347 
Maintenance __-_. c: PE ea 7,482,495 7,495,338 7,140,511 
Depreciation. 6.046 22-4 se 9,508.944 9,000,320 8,274,238 
Taxes ‘electric department) _- 28.818.475 25,418,425 18,027,662 
Taxes (gas department) ~~... .. - 6,404,950 5,173,182 5,387,445 

Tota) utility operating income_. 28,449,971 32,598.555 35,037,934 
Total other income Ss ‘ 163;833 350,292 123,059 

Gross income -_.......-_-....__ 28,618,804 32,948,847 35,160,993 
Int. on long-term debt (prior lien 

Ni ite rk ase a os =. 2,824,501 2,796,794 2,802,439 
First and refund. mortgage bonds__ 4,462,390 4,220,517 4,144,892 
Amort. of debt discount & cxpense_ 427,613 427,788 427.574 
Amortization of premium on debt __ Cr24,071 Cr13,827 Cr10,222 
Taxes assumed on interest___..__ 2,895 3,383 3.205 
Interest on debt to associated co._- oeees 518 1,557 
Other interest charges_-___. Sai 79,771 105,076 120,514 
Miscellaneous income deductions_ 603,320 579,884 Crl,704 

Net income _ 20,231,385 24,828,714 27,672,738 

Comparative Balance Sheet, Dec. 31 
Assets — 1942 1941 
$ $ 

Utility’ plant,’ including intangibles _ 524,196,971 511,683,747 
Investment and-fund accounts 3,619,711 3.506.352 
QS a ee a 5,205,526 3,349,335 
Special deposits —_ 2,700 167,843 
Working funds ____. at 136,410 136.860 
Temporary cash investments 14,079,258 78.819 
Accounts receivable (less reserves) ; 12,242,687 15,116,391 
Receivables from associated companies 122,827 131,283 
Interest and dividends receivable __. 18,189 1,295 
Rents receivable ____. 65,284 39,226 
Materials and supplies (at cost) 8.988.420 8,724,506 
Prepayments __-______. 359,371 239,141 
Unamortized debt discount and expense 9,478,190 9,905,802 
Retirement. work in proegress__ 6,257 6.812 
Deferred Federal capital stock tax 281,250 275,158 

Tota} ? 578,803,051) 553,352,569 

Liabilities— 
Long-term debt 189,307,850 176,490,169 
Notes payable _ 120 120 
Accounts payable __- 1,770,090 2.798.519 
Payables to associated companies 19,953 20.324 
Dividends declared ‘less special deposits) 124 124 
Customers’ deposits 1,655,115 2,138,580 
Miscellaneous current liabilities 338,164 313,013 
Federal income taxes accrued 11,904,449 10.757.235 
Federai excess profits taxes accrued 7,485,139 4,322,345 
Other taxes accrued 1,876,581 2,098,350 
Interest accrued on long-term debt 969,664 909,471 
Interest accrued on other liabilities 110,132 139,399 
Miscellaneous accrued liabilities 15,090 141,397 
Unamortized premium on debt 890,290 380,406 
Customers’ advances for construction 849.945 848.843 
Other deferred credits __ 4.053 5,778 
Reserve for depreciation 89,566,615 83,455,226 
Insurance reserve 2,000,000 2,524,660 
Injuries and damages reserve 1,281,447 1,391,032 
Employees’ provident reserve _- 1,693,606 1,392,705 
Miscellaneous reserves 3,788,445 2,833,994 
Contributions in aid of construction 1,880,486 1,810,833 
Common stock (17,885,290 no par shares) 196,205,800 196,205,800 
7‘+ cumulative preferred stock ($100 par) 19,998,200 19,997,909 
$5 cumul. pref. stock (300,700 shares no par) 30,220,000 30,220,000 
Stock liability for conversion—7‘ cumul. pref. 

stock 1,800 2,100 
Earned surplus 14,880,893 12,284,307 

Total 578,803,051 553,352,569 


—vV. 157, p. 171. 


Puget Sound Pulp & Timber Co.—Annual Report— 





Calendar Years— 1942 1941 1940 
Production, tons - State ta 153,546 143,038 128,136 
Average daily production, tons 433 398 368 
Sales, tons - 151,149 146,023 126.938 
Net sales and other revenue $8,932,517 $8,379,128 $6,022,583 
Operating profit 3,026,707 3,556,842 2,054,412 
Depreciation 507,532 431,479 221,164 

Operating profit after deprec. $2,519,175 $3,125,363 $1,833,248 
Non-recurring prof. and write-offs 

(net) Bp ES *200,384 Dr2,254 Dr372,695 

Profit before prov. for Fed. taxes $2,719.559 $3,123,109 $1,460,553 
*+Provision for Pederal taxes_ 1,840,000 2,046,931 665,000 

Wet wets... $879 559 $1,076.178 $795.553 
Earnings per share__ $2.48 $3.08 $2.40 


*Includes $176,206 realized from lite insurance. +At 
72.35’, of taxable income in 1942,.65.5’- in 1941, and 45.5% in 1940.— 


V. 156, p. 1779. 
Pullman Co.—Earnings— 


the rate of 


(Revenues and Expenses of Car and Auxiliary Operations) 


Period End. Dec. 31—— 1942—-Month—1941 
Sleeping car operas.— 


Total revenues’ —_ 


1942—12 


Mos.—-1941 


$9.338.409 $6.385.116 $95.874 578 $f4 548.122 

















Maint. of cars._.____- 2,632,967 2,252,493 28,470,594 28,838,519 
All other maintenance~- 289,135 71,036 3,479,431 683,267 
Conducting car opers.-_ 3,428,546 2,966,486 36,169,025 25,149,345 
General expenses _—- _-- 366,007 335,932 4,412,075 3.890.113 
Net. revenues ae ae $2,621,754 $759,169 $23,343,454 $5,986,878 
Auxiliary Operations— 
Total_revenues —__-._- 346,221 251,213 3,807,175 2,452,562 
Total expenses —.----~ 256,657 196,122 2,695,328 1,932,678 
Net revenue -.._.--~ $89,564 $55,090 $1,111,847 $519,884 
Total net revenue._._ . $2,711,318 $814,259 $24,455,301 $6,506,761 
Taxes accrued —_._-__- *Cr1.006.670 529.131. *15.304,532 4.651.692 
Operating income___. $3,717,988 $285,127 $9,150,769 $1,855,070 
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*Includes payroll taxes of.$267;238. for -the month of . December, 
and $2,782.789 for the 12 months ended Dec. 31, 1942; U. 8. Govern- 
ment income and excess profits taxes of $1,558,122 for December and 
$10,454,617 for the 12 months ended Dec. 31, 1942.—V. 157, p. 621. 


R. C. A. Communications, Inc. — Dakar Linked With 
New York—Circuit to Ecuador Also to Open— 


Extending direct radio communication service to another sector 
important in United Nations war strategy, a radiotelegraph circuit 
between New York and the West African key port of Dakar was 
opened on March 9 by this corporation. 

Formerly, telegraphic messages between the United States and 
French West Africa were routed by way of London. With this direct 
radio circuit in Operation, message traffic will move much faster and 
cheaper since RCAC announces a 15‘¢ reduction in the rate. 

The new service is to be operated in cooperation with the Admin- 
istration of Posts, Telegraph & Telephone of French West Africa, 
Other RCAC direct radiotelegraph circuits with African terminals 
link New York and Monrovia, Liberia; Leopoldville, Belgian Congo; 
Brazzaville, French Equatorial Africa, and Cairo, Egypt. A radio- 
photo circuit also operates between New York and Cairo. 

It is also announced that a direct radiotelegraph circuit between 
New York and Quito, Ecuador, is being tested by RCAC preliminary 
to the start of regular commercial operations within the next few 
days. Until now, Ecuador, where a complete cable monopoly has 
existed, has been the only South American country closed to radio- 
telegraphic communication. ' 

The Government of Ecuador, the announcement says, is cooperating 
with RCAC in setting up this new radio service. With the addition 
of Quito, 16 Latin American nations will be linked with this country 
by RCAC direct radiotelegraph circuits. 

The radio equipment for the Quito station has been designed and 
built by the RCA Victor Division of Radio Corp. of America.—V. 157, 
p. 734. 


Radio Cerporation ef America—Annual Report— 


Net profit of corporation in 1942 was $9,002,437, compared with 
$10,192.716 in. 1941, according to the company’s 23rd annual report 
released by David Sarnoff, President. After payment of preferred 
dividends, earnings per share of common stock were 41.7 cents com- 
pared with 50.2 cents per share for 1941. 

Total gross imcome from all sources amounted to $197,024,056, in 
4942, compared with $158,695,722 in 1941, an increase of $38,328,334. 

Operations for 1942 compared with 1941 show an increase in gross 
income of 24.2%, a decrease in net profit of 11.7%., and an increase 
in the number of persons employed of 14.4%. 

Indicating the upward trend of Federal income taxes accrued by the 
company, provision for these taxes was $19,074,850, an increase of 
$2,701,250, or 16.5’. , over the preceding year, and representing 67.9‘ 
of income before Federal income taxes. These taxes in 1942 were 
equivalent to $1.37 per share on the outstanding common stock, com- 
pared with $1.18 in 1941. In addition to Federal income taxes, the 
total of state, local, social security and other taxes paid or accrued 
in 1942 was $3,787,763, compared with $3,417,250 in 1941. 

Volume of business increased sharply, although net income was re- 
duced because of higher taxes. In a message to the stockholders, 
attention is called to the fact that aggressive prosecution of the war 
necessarily calls for increased taxation, and that every business and 
every worker, through the payment of taxes, shares in the successful 
conduct of the war. 

The capital additions and improvements during the year in plant 
facilities and equipment for manufacturing, broadcasting, communi- 
cations and research, including additions to the patent capital account, 
amounted to $6,897,072, compared with $8,138,627 during 1941. 

The total number of employees at the year-end was 35,587, an in- 
crease of 5,126 over the preceding year. Of this number 18,746, or 
53‘, were men, and 16,841, or 47°*, were women. 

The Government has expressed its appreciation of the war produc- 
tion achievement of many thousands of RCA workers by the award 
of Army-Navy “E” flags to two RCA Victor plants, and to Radio- 
marine Corporation of America, which also has won the U. S. Mari- 
time Commission's ‘‘M’’ pennant. 

Describing the wartime operations of RCA as ‘‘geared to the national 
effort to speed the day of Victory,” Lieut. General J. G. Harbord, 
Chairman, and David Sarnoff. President, representing the Board of 
Directors, in a joint message to stockholders said: 


“The first year of participation of the United States in the present 
World. War found the Radio Corp. of America at the service of the 
Nation in the most gigantic task ever assigned to industry. 


“A year of hostilities has emphasized the great importance of radice 
in modern warfare. The heroism of the fighting men who have 
taken radio into combat has inspired those on the home-front to 
provide them with the finest equipment that can be built. 


“Radio has many war duties which extend far beyond the field of 
combat. It links the United Nations, carrying historic and important 
dispatches. Broadcasting delivers war news to Americans everywhere 
and stimulates the war program at home. Short waves, “‘the Voice 
of Freedom,"’ carry encouragement to the oppressed people of invaded 
natiors, and bring rddio programs to the soldiers and sailors over- 
seas. Coordinated. research, engineering and manufacturing have 
made these services efficient and reliable.”’ ; 


In the review of RCA operations for 1942, which covers all phases 
of wartime radio from research and -engineering to manufacturing 
and communications, ‘evidence is seen of radio’s great importance. in 
this war of science, mobility and speed. 

It is pointed out that while most of the uses of radio in wartime 
are military secrets, the importance of radio is emphasized by the 
fact that the armed forces of the United States are stationed at more 
than 60 places’ on the international battlefronts. Only by radio can 
all these outposts be coordinated quickly in communication. In addi- 
tion, radio has the global assignment of maintaining contact with the 
battle forces of the Navy on the high seas. Radio travels with the 
convoy carrying supplies, and with the airplane in combat, as well 
as in land transport and reconnaissance. 


Consolidated Income Account for Calendar Year 
(Including domestic subsidiaries) 


942 1941 1940 
' Gross income— $ $ $ 
From operations - 196,019,444 157,691,142 120,687,197 
Divs. from foreign -subs. 41,818 47,558 181,959 
Oth. inc. incl. int. and divs. from 
other investinents 962,794 957,021 570,350 


i 


197,024,056 158,695,722 121,439,507 





Total -gross income 
Cost of gds. sold, gen. oper., devel., 


sell. & admin. expenses 164,184,612 128,335,731 104,523,737 


Depreciation -___~_-- 3,240,400 2,927,804 3,002,227 
Amortization of patents ; 775,000 700,000 650,000 
Interest ‘ ; 746,757 165,870 106,047 


5,930,850 6,012,000 3;470,998 
13,144,000 10,361,600 774,300 


9,002,437 10,192,716 8,912,198 


Fed. normal tax and surtax 
Federal excess profits tax 


Net income be 
Inc. of foreign subs. in excess of 
dividends received -- ‘ . ; : 200,958 


9,002,437 10,192,716 9,113,156 
27,963,975 23,653,014 20,531,335 





Net income SO Site ai Ee oh «a Rag 
Earned surp. at begin. of year : 
Adjust. of prov. for prior years 

Federal income tax -...-_----_-. 
Settlement of stockholders’ suit 
Adjust. on acct. of sale of Artists’ 

Service business .._ ~~. Bee. 


2,000,000 ne 
407,847 fe ae 


138,289 





39,374,258 33,984,019 29,644,491 


Total surplus - ac EL 2 
Excess of cost over stated value of 
. “B” pref. shs. purch. & retired _ 63,945 29,564 954 
Dividends on first preferred stock 3,152,813 3,152,815 3,152,890 
Dividends on “B” preferred stock_ 60,955 66,639 66,796 
Dividends on common stock-.___.. 2,771,056 2,771,027 2,770,837 





_» Surplus | -__~ ec - 2-2 4~.---+---~ ~ 33,325,;489 © 27,963,975 . 23,653,014 
Barnings per common share_____-_ $0.42 $0.50 $0.42 








Censolidated Balance Sheet, Dec. 31 
(Corporation and domestic subsidiaries) 
1942 1941 
Assets— $s $ 
Cash in banks and on hand__.._-...-~----__-. $7,837,273 23,142,561 
U.S. tax anticip. notes and Gov. bonds, at cost 17,761,424 5,281,882 
Notes and accounts receivable (less reserves) 31,701,981 19,771,236 
Inventories (at the lower of cost or market)... 49,254,446 29,382,450 
Notes and acets. rec. maturing beyond one year 
(less reserves ) Cah ose ae “ rf : 
Post-war refund of excess profits tax : : 
Investment and advances______- _..-.---- 11,187,033 *12,691,29 
Emergency plant facilities._.__.__. i ees a Ee 2,398,111 
*Plant and equipment_. . _..... 32,390,284 30,401,533 
EEE GO ic OSS ESSE SE Soe 2. ee 4,701,510 5,103,348 
Goodwill - ee aN ‘ ; 4,240,149 4,240,149 
Deferred charges .......-._-..-~--- sidatdel 1,271,262 1,391,883 





I tee ee eth Peels : ‘ _. 212,082,759 134,239,284 
Liabilities— 

Accounts payable and accruals sn... 25,448,352 17,060,126 
Provision for Fed. inc. and excess profits taxes 22,719,567 19,227,285 
Preferred dividends payable________- - be 803,067 804,855 
Common dividends payable_-_- eae ‘ 
Other liabilities _.._______ Bt . . (75,200,000 15,400,000 
Reserve for contingencies-_____- AAS . 

CRORUO) POCO iin a. in. dill tds «iin dani “ 5,441,301 5,441,301 
$3.50 cum. first pref. stk. (900,824 no par shs.) 14,574,441 14,574,441 
{Class B preferred cum. $5 dividend stock____- 254,638 276,053 
Common stock (13,881,016 no par shares) 27,762,032 27,762,032 
Earned surplus __._ hance acneu--a+= Sadjpdau eee. 27,o6ae te 





Total iene pase ie . _...-~. 212,082,759 134,239,284 


*Revised figure. +After reserves of $49,632,143 in 1942 and $50,683,- 
408 in 1941. tAfter amortization reserve of $9,537,447 in 1942 and 
$9,027,993 in 1941. {11,891 no par shares in 1942 and 12,891 in 1941. 
—V. 157, p. 821. 


(George) Putnam Fund ef Bosten—Assets At High— 


George Putnam, Chairman, reports that total assets of the fund 
were at a new high of $6,690,000 on March 1 as compared with 
$4,960,000 a year ago. Net assets per share were equal to $12.31 
on March 1 compared with $11.29 at the end of 1942. 

In his’ remarks at the meeting, Mr. Putnam pointed out that the 
market value of all sections of the portfoio, including high grade 
bends as well as common stocks, had improved since the first of 
the year. As of March 1 each of the three portfolio groups—Invest- 
ment Backlog, Dependable Fixed Income Portion and Common Stock 
Portion—was selling above cost. 

On March 1 the holdings of the fund, which are diversified on a 
functional basis, were distributed as follows: Investment Backlog, 
20%, ; Dependable Fixed Income Portion, 19‘. ; Common Stock Portion, 
61% .—V. 156, p. 2138. 


Radiomarine Corp. of America—New Awards— 


Rear Admiral Howard L. Vickery, U. S. N., Vice-Chairman of the 
United States Maritime Commission, on March 8 presented the Mari- 
time ‘“M" Pennant, the Victory Fleet Flag, and Maritime Merit 
Badges for employees, to the Radiomarine Corp. of America, at its 
plant in New York City. 

Radiomarine was awarded the Army-Navy “E’’ flag in December.— 
V. 157, p. 734. 


Railway Express Agency, Inc.—Air Express at Record 


Air express transported by the nation’s commercial airlines in 1942 
broke all records for number of shipments, weight and revenue, accord- 
ing to figures just released by the air express division of Railway 
Express Agency. Weight of shipments was 10,582 tons, an increase 
of 98‘, over 1941. Number of shipments totaled 1,405,320, up 17.5°%- 
over the previous year, while gross revenue exceeded $9,000,000, 111‘¢ 
better than in 1941. 

The increased use of aic express for movement of essential war 
materials during the year boosted average weight per shipment to 15.4 
pounds from 8.6 pounds in 1941. Average charge per shipment was 
$6.43 compared with $3.27 the previous year. During the latter part 
of 1942 more than 35 tons of air express were being flown daily. 

Shipments moved in combination rail-air service totaled 320.167 
for the year, up 24.37. International air express shipments, including 
those handled in the recently-opened Monterey-Mexico City service, 
amounted to 182,000, 27’. higher than in 1941. Revenue of this 
traffic was up 97%. 


Consolidated Inceme Statement 
Period End. Dec. 31- 1942—-Month—1941 1942—-12 Mos.—1941 
$ $ $ 


$ 
29,459,896 21,426,491 260,523,546 195,963,650 
291,144 2,990,037 2,900,772 


Charges for transp.___-_ 
Other revs. and inc. 288,631 
29,748,527 21,717,635 263,513,583 198,864,422 
16,800,692 13,447,956 144,747,188 125,994,498 
1,121,419 896,271 9,826,893 8,513,853 





Total revs. and inc. 
Operating expénses__ 
Express taxes __ 

Int. and discount on 

funded debt __ 98,019 93,600 
Other. deductions ~- 123,602 63,360 


1,143,303 1,085,369 
279,735 298,813 





*Rail transp. revenue 11,604,796 7,216,448 107,516,464 62,971,889 


*Payments to rail and other carriers—express privileges.—V. 157, 
p. 558. 


Railway & Light Securities Co.—Quarterly Report— 











3 Mos. End. Jan. 31-— 1943 1942 1941 
Interest on bonds and notes $48,174 $44,534 $48,368 
Dividends received ; 91,431 108,240 97,100 

Total : i : $139,605 $152,774 $145,468 
Total expenses and taxes 18,439 19,135 13,232 
Interest and amort. on funded debt 33,947 33,947 53,094 

Net income _- $87,218 $99,692 $79,142 
Preferred dividends 31,704 31,704 31,704 
Common dividends - 24,471 24,471 65,255 

Comparative Balance Sheet, Jan. 31 

Assets— 1943 1942 

Finance cos. short-term discount notes__ $ $649,498 


Bonds and other notes 3,703,722  3,194.370 





Stocks Sey hid 9 Su 2 4,598,344 4,757,108 
he Se a ‘ By tae 547,751 229,796 
Accrued interest receivable ~e becuse hea 54,903 53,050 
Unamortized bond discount and expense or WE 74,287 80.076 
Total “ ive: $8,979,008 $8,963,898 
Liabilities—— 
Collateral trust 314‘; bonds due Dec. 1, 1955__ $4,000,000 $4,000,000 
Accounts payable and accrued expenses_____ __ 3,856 6,068 
Coupon interest accrued...._._.. 21,667 21,667 
Tax liability ___- ee skcass 15,688 10,035 


6 pref. stock cum., ($100 par) Series “A” 2,113,600 2,113,600 


Common stock i(par $10) _.___ -_ . 1,631,400 1,631,400 
Capital suapime oo bonded din 515,047 515,047 
Special surplus _______ et 445,946 450,886 


Earned surplus (since Jan. 1, 1932).._____ 231.805 215,195 





Total  __.- Se ee ne oa ~98;079,008 98,055,606 


—V. 157, p. 349. 


(Robert) Reis & Co.—Shipments Show Gains— 


Shipments in the first two months this year were 17% ahead 
of a year ago, Arthur M. Reis, President, stated at the annual 
meeting. 

At present, Mr. Reis continued, more than 60% of the company’s 
business is with the Government. The backlog of Government busi- 
ness is considerable and orders from the Navy alone will keep the 
company busy until June of 1944, he said. 

In answer to a stockholder's question, Mr. Reis said that the 
directors feel that this is no time to consider dividends on the 
preferred stock.—V. 157, p. 260. 








Railway & Utilities Investing Corp.—Report— 











6 Months Ended Dec. 31— 1942 1941 
Income—Cash dividends _......_.--. .._._.. $3,075 $3,180 

UIE pes Sechsiratin dete senseless tse'incs oo Utes Neti 15,728 18,313 

Total _- ee IG TAT A Ca eel : $18,803 $21,493 
Expenses Soak a LS Keand acd 9,030 % 

Tre SEN ee oe sian te ia eciciccneo eal $9,773 $17,38 
Write-off investment in Wabash Ry. com. stock ‘ars dal 17'880 
Net profit on sales of secur., computed on avge. 

C00 Dees: Wisin... aicadinotind cid cates Sagan ia Sees 6,718 

Net profit. for the period__........_. $9,773 $6,255 


Note-—(1) The unrealized net depreciation of securities owned at 
Dec. 31, 1942, based on the market quotations, was $204,503 less than 
that shown at June 30, 1942. 

(2) The aggregate amounts of purchases of investment securities 
during the six months ended Dec. 31, 1942 were $29,666, and there 
were no sales. 

Balance Sheet, Dec. 31, 1942 


Assets—Securities, $2,166,956; cash in bank, $52,448; interest receive 
able, $17,661; interest accrued, $333; total, $2,237,398. 


Liabilities—Accounts payable, $4,200; provision for taxes, $5,015; 
accrued expenses (estimated), $2,387; suspense, $10,000; convertible 
preferred stock, $3 series (6,143 shares, less 50 shares held for retire- 
ment), $152,325; convertible preferred stock, $3.50 series (see notes) 
21,657 shares (less 30 shares held for retirement), $540,675: class A 
common stock (par $1), $145,939; class B common stock (par $1), 
$10,000; surplus, $1,366,858; total, $2,237,398.—V. 156, p. 1421. 


Rayonier, Inc. (& Subs.)—Earnings— 


9 Mos. End. Jan. 31-—— 1943 1942 1941 1940 
Profit from operations. $5,788,683 $7,978,303 $7,236,112 $2,879,585 








Prov. for deprec. & depl. 1,203,913 1,171,455 1,147,980 914,624 
Int. & other expenses, 

net of other income 83,645 113,357 400.900 258,598 
Prov. for Fed. income 

Ne 2 es . 870,919 1,212,710 1,365,737 281,170 
Prov. for exc. prof. tax 2,092,583 2,782,955 1,289,542 splenincchese 

Net profit _.___..__. $1,537,623 $2,697,626 $3,031,953 $1,425,193 
*Earnings per share___ $0.62 $1.82 $2.17 $0.50 

Quarter Earnings 

3 Mos. End. Jan. 31— 1943 1942 1941 
Consolidated net profit fae SNE AS $459,325 $927,983 $892,844 
“Earnings per share___ eaicls $0 15 $0.63 $0.60 


*On 963,871 shares of common stock, 

The consolidated balance sheet as of Jan. 31, 1943, showed current 
assets of $8,555,441 and current liabilities of $3,690,640, the excess 
of current assets over current liabilities being $4,864,801. 

The company reports that ‘‘there has been no change in the rate 
of operations of Rayonier's plants since date of last report. The 
Tacoma plant, which by order of the WPB was shut down on Nov. 4, 
last, is still idle, and all other plants located in the Northwest are, 
by order of the WPB, operating on a slightly restricted basis in order 
to conserve logs and man-power. Production for the three months 
ended Jan. 31, 1943, totaled 83,084 tons, as compared with 92,772 tons 
agen 3 the preceding three months ended Oct. 31, 1942.”’-—V. 156, 
Pp. 45. 


Reed Drug Co.-—To Pay 74%2-Cent Common Dividend— 


The directors have declared a dividend of 7% cents per share on 
the common stock, par $1, and the usual quarterly dividend of 354 
cents per share on the class A stock, par $1, both payable April 1 to 
holders of record March 18. During 1942, the company made the fol- 
lowing payments on the common stock: April 1, 12% cents, and July 
1, Oct. 1, and Dec. 28, 5 cents each.—V. 156, p. 2229. 


Reed Roller Bit Co.—30-Cent Common Dividend— 


A dividend of 30 cents per share has been declared on the common 
stock, no par value, payable March 31 to holders of record March 22. 
Distributions during 1942 were as follows: March 31 and June 30, 
30 = each; Sept. 30, 40 cents; and Dec. 26, 50 cents.—V. 
p. 9. 


Reliance Electric & Engineering Co.—New Vice-Pres. 


S. B. Taylor, Works Manager, has. been elected Vice-President in 
charge of manufacturing.-—V. 157, p. 349. ° 


Reo Motors, Inc.—Transfer Agent— 


The Guaranty Trust Co. of New York, 140 Broadway, New York, 
N. Y., has been appointed as transfer agent for the common stock, $1 
par value, also agent to effect the exchange of the voting trust certifi- 
cates for common stock.—V. 156, p. 2229. 


Reynolds Spring Co.—Acquires Fabriform Assets— 


The company has acquired the inventory and fixed assets, together 
with licenses, patents and good will, of Fabriform Steel Products Co. 
of Los Angeles, Calif.. which manufactures the same type of material 
as Reynolds Spring for the U. S. Army Engineers. Fabriform also is 
a fabricator under an explicit license of parts for the airplane indus- 
sya The Reynolds company intends to develop a like division in the 

ast. 

Prior to the war, Fabriform was a large producer of steel grating 
for flooring for a number of industries. The greater part of this 
product is now going into ships. Reynolds has been considering 
grating as a post-war product, and by this acquisition gains con- 
siderable knowledge of this product. 

Reynolds post-war plans include enlarging of the facilities of the 
Fabriform plant for manufacture of automobile cushion springs, its 
major peacetime product.—V. 156, p. 2139. 


Rittenhouse Hotel, Philadelphia—May Revamp— 


Initial steps in an effort to reorganize Rittenhouse Equities, Inc., 
owner of Rittenhouse Hotel, 22d and Chestnut Streets, Philadelphia, 
Pa.. which was wrecked by fire Jan. 23 last, were taken in U. 8S. 
District Court in that city by three second mortgage bondholders. 

They filed a petition under Chapter X for permission to reconstruct 
the financial set up out of the insurance that will be collected as a 
result of the fire. (Philadelphia ‘‘Record’’.)—V. 120, p. 3325. 


Ritter Co., Inc.—25-Cent Common Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, payable April 1 to holders of record March 20. A regular of 
25 cents and an extra of like amount were disbursed on this issue on 
Dec. 28, last.—V. 156, p. 2139. 


Rochester Gas & Electric Corp.—Earnings— 


12 Months Ended Dec. 31— 1942 1941 
Operating revenues ___. ....... $19,132,469 $17,799,699 
Operating expenses ‘ i eatbincdod Ss 7,003,491 6,750,258 
Electricity and gas purchased Es ; 318,925 394,058 
Maintenance ‘ 1,260,307 1,322,868 


Provision for retirement (deprec.) of property, 

plant end equipment. Gasket te ; 2,148,691 1,926,759 
Taxes (other than income taxes)_ x Wobdas 2,884,021 2,800,344 
Provision for Federal income taxes : as 1,580,000 1,028,000 


_ $3,937,033 $3,577,412 
21 7444 





Operating income : i Bee 
Other income inet) 

$3,937,054 $3,584,856 
1,255,028 1,307,072 
$2,682,026 $2,277,784 
1,393,000 1,393,000 





Gross income é . 
Income deductions S we 





Net income * 
Preferred dividends raat x 
—V. 156, p. 1780. 


Rockland Gas Co., Inc., Spring Valley, N. Y¥.—Plans 
Bond Issue— 

The company filed with the SEC March 16 a plan to issue and sell 
at par $500,000 of first mortgage 4%‘ bonds due on Jan. 1, 1963, 
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aind to apply the proceeds to retire bonds, notes and open account 
indebtedness held by the General Water Gas & Electric Co. 

. Bale of the bonds has been arranged with three insurance com- 
panies. General Water Gas and Electric Co. will use its proceeds to 
pay indebtedness to two banks. 


Rutland RR.—Earnings— 
Month of January— 1943 1942 

















Railway operating revenues______. ___--- _... $327,578 $311,974 
Railway operating expenses__.________.__--- 321,518 285,350 
Net revenue from railway operations-_-_-_-_-- $6,060 $26,624 
Railway tax accruals__..__..__._..._---- ee 23,412 20,569 
Equipment and joint facility rents_.......--~- Ccr4,999 Cr3,152 
Net railway operating inccme-__......._-_--- *$12,353 $9,207 
NN oe eae Se 4,795 4,696 
SSL LAA AOS or a *$7,558 $13,963 
Miscellaneous deductions from income-.- east 6 18 
é ‘Income availabie for fixed charges_...-...._- *$7,564 $13,885 
esen feeee charges ........-...~..--.- 4 ee 33,426 33,426 
Net deficit after fixed charges__-_---_- $40,990 $19.541 


_ ‘*Deficit.—V. 157, p. 997. 


St. Leuis National Steckyards Co.—$1 Dividend— 
' A dividend of $1 per share has been declared on the common stock, 
no par value, payable March 31 to holders of record Mareh 22. A 
similar distribution was paid each quarter from April 1, 1942 to and 
incl. Jam. 2, 1943, while on Jan. 2, 1942 a payment of $1.25 was made. 
—V. 156, p. 2229. 


Securities Acceptance Corp.—Earnings— 








’ 3 Mos, End. Dec. 31— 1942 1941 
Earned discount, int., insur. & carrying charges $264,834 $363,670 
Int. costs, insur. costs & prov. for credit losses 36,795 94,693 
- Gross operati ineome.. ==. -~ Pos Digienie Sho $228,039 $268,977 
General pained CRG 6 4 ces ook 131,270 173,778 
Prov. for Fed. income & excess profits taxes__ 48,384 31,730 
LSE TEES EET LN $48,385 $63,469 
on preferred stock..-........---~--- 10,770 10,223 
vidends on common stock_-_-------.---~~---- 15,605 31,210 
*Barnings per share__-...-......-._-----.--- $0.31 $0.34 


*On 156,051 shares of common stock, $4 par. 
Balance Sheet, Dec. 31, 1942 


Assets—Cash in banks and on hand, $1,307,399; notes receivable, 
$5,042,650; U. S. Government securities, $1,000,000; accounts receivable 
and automotive replacement materials, $20,513; repossessed automo- 
biles, etc., $10,195; cash surrender value of insurance on life of officer, 
$21,946; sinking fund deposit, $603; deferred charges and prepaid ex- 
penses, $47,083; furniture and fixtures, $22,942; total, $7,473,332. 

Liabilities—Special notes payable, $1,000,000; notes payable, $3,- 
230,000; accounts payable and accrued items, $233,605; dealers’ partici- 
pating loss reserves, $264,416; reserve for credit losses, $100,600; de- 
ferred income, $260,749; 10-year 4%%% convertible debentures, due 
Jan. 1, 1950, $680,500; preferred stock, 6% cumulative (par $25), 
$717,900; common stock (par $4), $624,204; paid-in surplus, $42,435; 
earned surplus, $319,523; total, $7,473,332. 


Dividends— 


_ The directors have declared a dividend of 10 cents per share on the 
common stock, par $4, and the usual cuarterly dividend of 374. cents 
per share on the 6% cumulative preferred stock, par $25, both payable 
April 1 to holders of record March 10. Distributions during 1942 were 
as follows: April 1 and July 1, 20 cents each; Oct. 1, 15 cents, and 
Dec. 24, 10 cents.—V. 156, p. 2139. 


Schenectady Railway Co.—Reorganization— 


To the holders of first mortgage 30-year 5% gold bonds of Schenec- 

tady Railway Company, dated March 1, 1916 (due March 1, 1946, the 
holders of certificates of deposit therefor, and creditors of Schenectady 
Railway Co. holding allowed claims: 
‘ The amended plan of reorganization dated September 5, 1941, 
has been consummated as of Feb. 26, 1943. The new securities pro- 
vided for in the plan are now available for distribution. Holders of 
first mortgage 30-year 5% gold bonds are entitled to receive in 
exchange for each $1,000 principal amount thereof (with coupons 
maturing on and after Sep. 1, 1930, attached) $100 principal amount 
of 5% non-cumulative sinking fund income notes of Schenectady 
Railway Co., dated as of Feb. 1, 1943, im fully registered form, 
together with 22 shares of common stock of the reorganized com- 
pany. Holders of certificates of deposit for said bonds are entitled 
to the same distribution. 

Holders of unsecured claims duly proved and allowed are entitled 
to receive for each $1,000 of principal amount of allowed claim two 
shares of common stock of the reorganized company. 
| Distribution of the new securities will be made upon delivery of the 
outstanding securities together with the appropriace letter of trans- 
mittal duly executed, as fo!lows: 

Undeposited bonds, at the office of Schenectady Railway Co., 512 
State St., Schenectady, N. Y. 

Certificates of deposit in respect of such bonds, at Chemical Bank & 
‘Trust Co., 165 Broadway, New York, N. Y. 

Holders of allowed unsecured claims should communicate directly 
with Schenectady Railway Co.—V. 156, p. 1334. 


Schenley Distillers Corp.—To Operate War Alcohol 
Plant— 


Naming of this corporation to operate a projected war alcohol plant 
at Moline, Lll., was announced on March 11. 

The Moline plant will be one of five new plants to be constructed 
in the grain belt to convert huge grain surpluses into war alcohol 
ehiefly for synthetic rubber, and for smokeless gunpowder, lend-lease 
and other military uses. The other plants will be in Dubuque and 
Keokuk, Iowa; Peoria. Il., and Carroliville, Wis. 

“Operation of the Moline plant will be in addition to our company’s 
Present production of war alcohol in our former whiskey distilleries, 
and will not interfere in any way with that output,’’ according to 
Lewis S. Rosenstiel. Chairman of the Board. ‘No whiskey ‘has been 
mide by the beverage distilling industry for several months—all pro- 
duction facilities being devoted to war work.’’—V. 157, p. 558. 


_.{The) Schiff Company—February Sales— 

Period End. Feb. 28— 1943—-Month—1942 1943—-2 Mos.—1942 
Sales $1,091,074 $949,393 $2,250,180 $2,079,402 
—Vv. 157, p. 734. 


, Meiberling Rubber Co.—Army-Navy “E’— 
‘ "This company has been awarded the Army-Navy “‘E’’, according to 
3. P, Seiberling, President.—V. 157, p. 260. 


*‘Seven-Up Bottling Co., St. Louis, Mo.—Div. Reduced 


The directors on March 15 declared a quarterly dividend of 15 cents 
eso on the ¢ommon stock, mo par value, payable April 1 to 
rs of record March 20. From Oct. 1, 1941, to and including 
Jan. 1, 1943, the company made regular quarterly distributions of 
25 cents per share on this issue, compared with 35 cents per share 
in = yi quarters.—V. 156, p. 1156; V. 155, p. 2372, 1317; V. 154, 
p. 1 - 


Shamrock Oil & Gas Corp.—10-Cent Dividend— 


* "The directors have declared a dividend of 10 cents per share on the 
common: stoc*; par $1, payable April 1 to holders of record March 22. 
A similar was made on Dec. 20, 1936; none since.— 
V. 153, p. 252. — 


, 


has been made to State Street Trust Co., State and Con- 
St:, Boston, -Mass., as trustee, of an amount sufficient to -pay 


wmut Bank-Investment Trust—To Pay Debentures 


the principal of the. undeposited unextended 42% .senior debentures 
of this Trust due March 1, 1942 and interest thereon to March 23, 
1943, at which time the accrual of interest is to cease. 

The owner of any such 442% senior debenture will receive.on March 
23, 1943, payment of his debentures at par and interest to that date 
from State Street Trust Co. if he has delivered his debentures for 
payment to said trust company on or priof to that date, and will 
receive payment of the debentures at par and interest to March 23, 
1943 if so delivered to the trust company after March 23, 1943. 

The Shawmut Bank Investment Trust has reserved the right to 
receive from State Street Trust Company any portion of the amount 
paid by it which has not been used for the payment of these deben- 
tures within three months from March 23, 1943.—V. 157, p. 261. 


Sierra Pacific Power Co.—-Earnings— 


Period End. Jan. 31— 1943—-Month—1942 1943—-12 Mos.—-1942 














Operating revenues —_-- $212,237 $225,805 $2,559,596 $2,558,608 
Operation —_.-.--.- ES 80,723 86,102 945,321 922,210 
Maintenance _..._-_- 11,225 8,169 125,649 107,626 
Federal income and ex- 5 
cess profits taxes__- 32,944 32,990 417,923 299,604 
Other taxes __..-..-- 22.645 24,819 251,181 265,452 
Utility .cper. income-_ $64,700 $73,725 $819,522 $963,715 
Other income (net) __- 336 150 3,434 3,627 
Gross income ____--~- $65,036 $73,875 $822,957 $967,342 
Retire. reserve accruals 13,841 13,823 166,519 165,834 
Gross income__--__- vat $51,194 $60,052 $656,438 $801,508 
Inceme deductions -__-_ 8,189 8,251 102,633 94,781 
Net income — ___-~~ $43,005 $51,801 $553,805 $706,727 
Preferred dividends —.-......--.-- 1-2-1 - elk 210,000 210,000 
COONRAINNEE: GINSENG inne hh ee 291,333 361,344 


—V. 157, p. 902. 


Silex Co.—New Director— 


Frazar B. Wilde, President of the Connecticut General Life Insur- 
ance Co., Hartford, Conn:, has been elected a director-——V. 157, p. 172. 


Simmons Co.—Sales and War Orders Up— 

Grant G. Simmons, President, points out as a result of war condi- 
tions, the management was forced to completely recast its selling and 
engineering set-up in 1942. A substantial part of the year’s produc- 
tion was for the war effort, he states, increasing throughout the 
year to a total several times larger than in 1941. 

Mr. Simmons further states in part: 

“This is a real accomplishment as none of the total came from any 
one large order or contract but rather from a multitude of small 
orders for many different types of products. 

“Sales increased $2,700,000 or 4.3% despite the severe shrinkage of 
civilian sales in the last half of the year. 

‘The company will not enjoy during the first half of 1943 anything 
like the civilian business enjoyed in the first half of 1942 which 
contributed much to the year’s total earnings. Government. business 
is increasingly competitive and, although we enter the year with 
a good unfilled order book, it is impossible now to predict what 1943 
will bring.’’"—V. 156, p. 2046. 


Singer Manufacturing Co.—Extra Dividend— 


An extra dividend of $1.50 per share and the usual quarterly div- 
idend of like amount have been declared on the capital stock, both 
payable March 31 to holders of record March 10. Like amounts were 
paid in each quarter during 1942.—V. 156, p. 2230. 


Secony-Vacuum Oil Co., Inc.—New “Bead Catalyst” 
May Increase Power of Gasoline 22% to 35%—The 
company en March 10 announced the development of a 
new catalyst which will make possible a marked im- 
provement in America’s already high quality aviation 
gasoline. The announcement further went on to say: 


Gasolines made over the new catalyst should increase the available 
power output of aircraft engines by frem 23% to 35%, depending 
on the charging stocks used. Under comparable conditions, yields 


‘ of aviation gasoline base stock from given crudes can be increased 


by from 13% to 30%. 

The new synthetic product is called the bead catalyst because it 
is in the form of translucent spherical particles. resembling small 
glass beads. As tested in the company's pilot plant at Paulsboro, 
N. J., it has proved to be extremely rugged, with far greater strength 
and resistance to wear than other catalysts; and it has demon- 
strated exceptional catalytic activity, with very little loss in service. 


John A. Brown, President, stated in part as follows: 


In the past few months there have been three basic improvements 
ennounced in catalytic refining. of which this company is interested 
in two: the process developed by Houdry Corporation, of which this 
company owns approximately one-third, and our own TCC process 
(Thermofor Catalytic Cracking). At the present time, a total of 20 
TCC units are under construction, of which seven are being built by 
this company and 13 by six other oil companies. There ate at 
present 15 Houdry units in operation and 10 under construction in 
the United States, and four in process of construction in Russia. 

The highest quality aviation gasoline base stock made commercially 
today is made by the Houdry process, employing a synthetic catalyst. 
The TCC units were originally designed to use a clay catalyst, and 
on this basis they would produce a base.stock comparing favorably 
in quality with the Houdry products. Both the TCC units and the 
Houdry units can be easily converted, however, to the use of the new 
bead catalyst, which will greatly improve their performance, beyond 
any catalytic operation known to date. 

In comparison with aviation gasolines made from similar stocks 
by other methods, the TCC bead catalyst shows a remarkable im- 
nrovement in the power obtained from super-charged aircraft engines. 
This means either better cruising operation or better combat opera- 
tion, depending on the results desired. 

Unlike other catalytic processes, the TCC unit can be economi- 
cally built and efficiently operated for small scale as well as large 
Scale output. It uses substantially less in critical materials than 
other catalytic cracking units. Because of the low construction cost 
and flexibility, the TCC process brings catalytic refining within the 
reach of the small refiner. 

Licenses for the use of the bead catalyst are available to other 
companies through the Houdry Process Corp., the licensing agent. 
Manufacture of the catalyst on a large scale will require Government 
authorization for the necessary priorities for plant materials. The 
amount of critical material needed is small. Most of the equipment 
is of the standard type which can be taken ‘‘from the shelf.’ If 
materials are made available, the plants to manufacture the catalyst 
can be built in somewhat less time than that required for consruction 
of a TCC unit.—V. 157, p. 559. 


Seuth American-Geld & Platinum Co.—10-Cent Div. 


‘The directors have declared a dividend of 10 cents per share on the 
common stock, par $1, payable March 30 to holders of record March 
22. Similar distributions were made on March 31 and Sept. 14, last 
year, and on May 7 and Sept. 22, 1941.—V. 157, p. 902. 


South Carolina Power Co.—Earnings— 
Period End. Jan.31—  1943—Month—1942  1943—12 Mos.—1942 
$606, 











Gross revenue _..___-- 108 $464.722 $6,152,767 $4,791,607 
Operating expensés ___ 284,882 206,648 2,835,660 2,350,952 
Prov. for depreciation. 43.445 37,732 486,011 425,932 
General taxes ....___. 167,312 106,897 668,793 552,296 
eneens These: tee OC a aa 188,152 202,737 
Fed: excess profits tax,  jj.-..:. © Lsiink 784,619 158,431 
_ Gross income —._-_- $110,468 $113,445 $1,189.532 $1,101,258 
Int. and other deduc.__ 53,451 . 54,974 659,836 643,214 
‘: Net income ...-.-_- $57.016 $58,471 $529,696 $458,044 
Divs. in pid) stock... - 14,286 . 14,286 - 171,438 171,438 
¢. ndamees rsh sk $42,730 - ~ $44,185 $358,258 $286,606 
—V. 157, p. 559. eee te Ce ee . 


Southeastern Gas & Water Co.—Acquisition— 


The company announces that it has acquired the properties of the 
former Kanawha Gas & Utilities system consisting of 75 producing 
gas wells located in Lincoln and Putnam counties, W.-Va... Gross 
fap of Kanawha for the 12 months ended Dec. 31, 1942 were 

The purchase was made with a portion of the funds received by 
Southeastern from the sale last October of the Mahanoy.City Water 
Co. The bulk of such funds. however have been applied to the purchase 
for retirement of Southeastern Gas & Water first lien bonds due June 
1, 1951. Altogether $340,000 par value of such bonds have been 
acquired on tender or purchased in the open market.—V. 156, p. 1846. 


Southern Bell Telephone & Telegraph Co.—Earnings 
Period Ended Dec. 31— 1942—-Month—1941 19a Mos.—1941 
$ 








$ $ 
Operating revenues.... 9,533,057 8,047,408 102,971,817 88,660,250 
Uncollectible oper. rev... 32,827 26,644 356,982 319,679 
Operating expenses.... 5,969,755 5,296,629 67,133,703 58,061,062 
Net oper. revenues..._ 3,530,475 2,724,135 35,481,132 30,279,509 
Operating taxes... _ 2,036,163 1,267,320 20,126,682 14,899,469 
Net oper. income ____ 1,494,312 1,456,815 15,354,450 15,380,040 
We. Se cece 1,127,752 1,107,685 *11,552,038 11,694,077 


*$518,151 of this net income has been reserved and is carried as sur- 
plus reserved in respect of the excess profits tax credit for 1942. Not 
used through debt retirement.—V. 157, p. 823. 


Southern Canada Power €o.,. Ltd.—Earnings— 





Period End. Jan. 31— 1943—Month—1942 1942——4 Mos.—1941 
Gross earnings —_.__ $263,067 $267,361 $1,071,402 $1,084,204 
Operating expenses___-_ 93,289 92,515 379,044 389,824 

Net earnings —.__..- $169,778 $174,786 $692,358 $694,380 


Note—Operating expenses for January and for the: four months 
gg: aa ape do not include income and excess profit taxes.— 
: am a 


Southern Colorado Power Co.—Earnings— 




















Years Ended Dec. 31— ~ #1942 1941 
Operating reventes  _...-° 2.0622 8 * $2;639,178 $2/467,707 
COPATIIO oto eae eee +» 926,147 858,102 
Maintenance and repairs._.._._.__.__ af Ee 181,539 156,055 
Appropriation for retirement reserve... .._-_ 300,000 300;000 
Taxes (other than income taxes)__..._..______ 311,486 330,131 
+Provision for Federal incume taxes... -___ . 138,000 : 
Provision for State income tax_.._.-._________ 11,300 10,300 

Net operating income._..-..._- =» $770,706 $704,118 
Other income—interest revenues... 842 213 

COEOGs Spee © Co $771,548 $704,332 
Those GOGENNNE os a oe 457,207 443,430 

Met Amee es Se ee Pe es $314,341 $260,901 
Surplus, beginning of period: _.___-._2-.._ _._ 364,887 273,178 
Adjustment of reserve for uncollectible -cus- 

tomnere’: veeohwains \.. ects ee 93,266 2°) § wolece 
Miscell, adjustments applic. to prior years... 4,834 872 

Fn eR a OPT LPR HIE RODEO HACE A FR $707,325 $534,951 
Dividends on pfd. capital stock paid in cash. 170,064 70, 

Surplus, end -of periedi. 22.25.22. . $537,261 $364,887 


*Preliminary. tNo provision for Federal excess. profits tax has been 
made as it is estimated no such tax will be due.—V. 157, p. 902. 


Southern Indiana Gas & Electric Co.—Earnings— 











Period End. Jan. 31— 1943—-Month—-1942 1943-—12 Mos.—1942 
Gross revenue ________ $640.486 $486,282 $5,814,368 $5,095,315 
Operating expenses __-_ 229,299 192,864 2,116,741 1,948,616 
Prov. for depr. and amort. 63,741 62,262 748,620 640,366 
General taxes  ______- 233,916 139,751 570,168 589,175 
Vederdl. income tax@s.. -.222. 9 ssc 385,437 436,329 
Poa. Cacees. puetiea Sak... . <coiai S 932,182 293,754 

Gross income -_____- $113,530 $91,406 $1,061,220 $1,187,075 
Int. and other deduc.__ 17,811 31,729 258,165 385,068 

Net income —____.~- $95,719 $59,676 $803,054 $802,008 
Divs. on pfd. stock___- 34,358 34,358 412,296 412,296 
Amortiz. of pid. stk.exp. | _..._ 10,848 10,023 130,181 

Malawee ~........-.- $61,361 $14,470 $380,735 $259,531 


—V. 157, p. 559. 
Southern New England Telephone Co.—Earnings— 








Month of January— 1943 1942 
Operating revenues: .....0<..2..2..-. ~~... $2,275,335 $2,026,979 
Uncolleetible operating. revenues_._...... __.__ 1,000 1,500 
Cpr Seen ak 1,516,747 1,339,103 

Net operating revenues_...._..._....-._._ $757,588 $686,376 
Operating taxes —...___ st PRA SS SER a 430,404 370,652 

SUGG  Oiree enn. ROG es $327,184 $315,724 
OG ne a 212,684 214,735 


—V. 157, p. 735. 
Seuthern Pacific Co. — Earnings of Transportation 


System— ' 
Month of January— 1943 1942 
Railway operating revenues___.....__....._. $43,001,366 $29,814,512 


Maintenance of way and structures... 235 3,134,946 








Maintenance of equipment__..._....--______- 6,584,575 4,597,486 
yy, Rmairetipaageec Srnntle asec O68 2 Ss ah SARTRE Bale © SOE Ben 610,270 504,793 
NR ia. =. 5 aac dbadateiiniar es ~acpoah ines wees 12,322,702 10,275,449 
OO ooo oe eR ete Se 1,056,418 188 
FE RS URGES Seite = “RA aa ee -+ 1,027,395 913,069 

Net rev. from railway operations___.._.___~ $16,740,770 $9,840,580 
Rafliwas.. tad - ROCTUORB. siren sine ne sd 7,223,822 2,491,696 
Equipment rents (net) _..........-...-..---.. 1,526,983 1,308,253 
Joint facility rents (net) ........._~.......... 48,192 59,585 

*Net railway operating income___.__.._.__~- $7,941,773 $5,981,047 


“Before provision for interest charges on outstanding debt, or other 
non-operating income items. 


Orders 20 Locomotives— 


To handle a continued increase in traffic, this company has ordered 

20 giant steam locomotives at a total cost of approximately $5,000,000, 
A. T. Mercier, President, recently announced. Deliveries are expected 
to start in October. The new locomotives will be built by Baldwin 
Locomotive -Works. - 
. Placing .of the order, Mr. Mereier said, brings to 275 the total of 
steam and diesel engines received or ordered | Southern Pacific since 
August, 1939, when the company launched a huge program of equip- 
ment expansion well in advance of the national defense movement. 
The company’s entire locomotive purchases since that time represent 
an expenditure of about $44,000,000. In this 34-year period, it was 
pointed out, Southern Pacific's traffic increased 92%, due principally 
to the handling of war materials and troops. 

Mr. Mercier also called attention to the fact that other improve- 
ments by Southern Pacific since the middle of 1939 have included a 
large car building and repair program, installations of additional 
centralized traffic control, extension of side tracks and expansion of 
numerous yard and terminal facilities. This expansion and improve- 
ment of plant facilities, together with locomotive purchases, _repre- 
sents an outlay of close to’ $110,000;000 for the 34-year period; he 
' The ICC on March 2 authorized the-company~to issue not exceeding 
$6,095,566, aggregate face amount, of promissory ‘notes, in evidence of; 


Monday, March 22, 1943 
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but not in payment for, the Sam gnc: principal on various equipment con- 
tracts.—V. 157, p. 902. : 


Southern Ry.—Earnings— . 


Period— —Week End. March 7—- ——Jan. 1 to March 7—— 
1943 1942 1943 1942 
Gross earnings -..-~~~- $6,047,225 $3,876,905 $56,727,090 $37,820,814 


-—vV. 157, p. 998. 
Southland Loan & Investment Co. (Dallas, Tex.)—Div. 
The company on March 10 paid a dividend of 60 cents per share to 
stockholders of record March 9.—V. 141, p. 2905, 2291. 


Seuthwestern Bell Telephone Co.—Earnings— 








Month of January— 1943 1942 
Operating reyenmes ._...._.---- ---.--1-.---- $10,712,058 $9,301,756 
Uncollectible operating revenues___...-..~--~-- 30,740 35,383 
Sperating expenses 24-45-54 6,543,121 6,008,845 

Net operati LD CSAIL BE $4,138,197 $3,257,528 
Operating. Any IES OTR AO LETRA 2,517,730 1,783,611 

Net operating income ______..._....--~----- $1,620,467 $1,473,917 


1,251,713 1,103,555 


NG RE ISIE Ee ONES Roe eB 
-—-V. 157, p. 823. 


Southwestern Gas & Electric Co.—Voters Defeat Pur- 
chase Plan— 


A $600,000 bond issue in connection with the proposal for the city 
of Gulfport, Miss., to purchase the facilities of Southwestern was 
recently defeated by voters by an unofficial count of 451 to 219. At 
Biloxi, Miss., the same proposal was defeated by a vote of 538 to 70.— 
WV. 156, p. 2140. 


Standard Steel Spring Co.—50-Cent Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, payable April 1 to holders of record March 25. 
Distributions of like amount were made on Nov. 7, Nov. 30 and Dee. 29, 
last year, and on July 10, Sept. 29 and Dec. 29, 1941. 

The directors also.announced that dividends on the common stock 
fereatter will be made on a regular quarterly basis.—V. 156, p. 2311. 


Steep Rock Iron Mines, Ltd.—Offering— 


Otis & Co. have announced the public offering of $2,250,000 544% 
sinking fund debentures and of voting trust certificates representing 
450,000 shares of the company’s common stock. The securities are 
offered at the rate of $1,000 (U. S. dollars) for units comprising $1,000 
principal amount of debentures and voting trust certificates repre- 
senting 200 shares of capital stock. 

Proceeds to the company, which will amount to $2,025,000, will be 
used, together with proceeds of a 4% first mortgage loan of $5,000,000 
from the Reconstruction Finance Corporation, for the development of 
the company’s iron ore properties in Ontario, Canada.—V. 156, p. 2230. 


Southwestern Public Service Co.—Notes Called— 


There have been called for redemption as of April 16, next, a total 
of $788,000 of serial notes due from 1943 to 1954 at the following 
prices plus accrued interest in each case: 


69 serial notes due Dec. 1, 1943 at $1,013.60 each; 
69 serial notes due Dec. at $1,017.80 each; 
59 serial notes due Dec. at $1,016.90 each; 
59 serial notes due Dec. at $1,013.40 each; 
55 serial notes due Dec. at $1,006.20 each; 
69 serial notes due Dec. at $1,024.20 each; 
69 serial notes due Dec. at $1,014.30 each; 
68 serial notes due Dec. at $1,001.30 each; 
69 serial notes due Dec. at $1,000.00 each; 
64 serial notes due Dec. at $1,000.00 each; 
69 serial notes due Dec. at $1,000.00 each; and 
69 serial notes due June at $1,000.00 each. 


Payment will be made upon presentation and surrender of the 
ealled notes on or after April 16, 1943 at the office of Dillon Read 
& Co., 28 Nassau Street, New York, N. Y. 


Censolidated Income Statement 
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Period End. Jan. 31, 1943— Month 5 Mos. 
TIGER, DEVOURS oi cine nme near nee $959,370 $4,562,193 
Operating expense —.--.-..--~.-~-- EE RR eae 386,560 1,821,307 
I enewiareuimiaianenmene oe 37,251 202,353 
Provision for retirements.___._.........~ ~~~ Paden 107,350 484,065 
‘Taxes (other than income taxes) -_..........--. 80,917 387,283 
SESRLO ADORE, CRIB i etm cede sa Sai qece ~-— = 2,204 11,315 
Federal income and excess profits taxes_____- 17,650 103,050 





Net operating income..........-~—<+-+--.---+-.+ $327,439 $1,552,821 











SPROUETe SEN MD | tench encissuene tke jo pp-eutewnin ie eanaden 441 9,920 
Sa th SEIS aS SE EET LO SP TE $327,880 $1,562,740 
SED: GRE i ccieitinte map an dek nen es 91,790 458,478 
SS SNE  lverdemrebiinahdhadrennantinsin =p -nctinitedilib meen shatioes $236,090 $1,104,262 
Accrued dividends on 6%% cumul. pref. stock 32,229 161,850 
Balance applicable to common _-__.._._..-- $203,861 $942,412 


-—vV. 157, p. 902. 


Standard Gas & Electric Co, (& Subs.)—Earnings— 


< Exclusive of Pittsburgh Rys., in process of reorganization, and subsid. 
and other street railway subsidiaries of Philadelphia Co.) 











Years Ended Dec. 31— 1942 1941 
Subsidiary Companies— 
Operating revenues ...-..--....-.-.-----..... $106,775,221. $99,070,317 
Be Bil OE Se ERS CREPES cage See ah eee ae es 35,469,303 33,058,417 
Maintenance and repairs__....<..-++-+-.-.- 5,861,931 5,752,141 
Approp. for retirement, deprec. and deplet. res. 12,777,909 11,991,276 
‘Taxes (other than inc. and exc. profits taxes) 8,277,917 8,521,174 
Provision for Federal, income taxes.........-. 7,697,950 7, ; 
Provision for Federal excess profits taxes____~ 3,914,600 1,812,300 
Provision for State and foreign income taxes 1,236,902 943,600 
Net. operating income_._............-.-...- $31,538,709 $29,752,419 
SIS, UN ah on tues erences tepareb GED ypmeies deteincbe Dr710,817 Dr321,990 
IIE SUN alsa terre cnctp herria trewisin eared Geis Btn oe one $30,827,892 $29,430,429 
Tncome deductions. .........~.......-.-..... 12,647,182 14,039,743 
I ines thninsescigg teak icelivtinibeaid di Sabhieh mahal $18,180,710 $15,390,686 
Dividends on capital stocks held by pubiic__.— 8,323,814 8,372,235 


Minority interests in undistributed net income 426,904 401,662 
*Undistributed net income_.....-.. ......... 22,132 3,702 


Balance of income of subsidiary companies... $9,407,860 $6,613,087 
Other income of Standard Gas & Electric Co. 612,972 913,368 


| SOROS 5 RE as CE REE IIE Se RE SR Se EN $10,020,832 $7,526,455 
Exp. & taxes of Standard Gas & Electric Co. 549,230 640,287 











Consolidated net income_.........-..-.__ - $9,471,602 $6,886,168 
Income charges of Stand. Gas & Elec. Co.— 


Interest on funded debt__.....----.-._--_._. 3,692,603 3,847,108 
Amortiz. of debt discount and expense________ 82,334 85,456 
‘Taxes assumed on interest.......--..-<.-.-. 48,547 50,011 
GEOR. TTAB ONE nection nmi nacicmnt OBL, ~ entteneie 





Consolidated net. income____.---.--------_--_- $5,647,637 +$2,903,593 


*For period prior to acquisition and applicable to common stock of 
subsidiaries acquired by Standard Gas and Electric Co. in 1941 
and 1942. 

+Includes approximately $241,000 for the 12 months ended Dec. 31, 
1941 of undistributed earnings of Philadelphia Co., which amount is 
required to be retained in surplus by that company pursuant to order 
of the Securities and Exchange Commission. 

Note—Provisions for Federal excess profits tax made by the sub- 
sidiary companies for. the year ended Dec. 31, 1942 are stated after 





deducting credits for debt retirement and post-war refund aggregating 
$434,956. 

No provision was made by the company for Federal income or excess 
profits taxes for the year 1941 as the company claimed deduction for 
loss on its investments in Deep Rock Oil Corp. and Deep Reck Oil 
and Refining Co. as a result of adjudication In April, 1941, of the 
proceedings for reorganization of Deep Rock Oil Corp. under Section 
77B of the Bankruptcy Act, which loss exceeds the taxable income 
of the company for that year. 


Statement of Income (Company only) 








Years Ended Dec. 31-—— 1942 +1941 
Income from dividends and interest._.._.._.. $5,509,413 $5,742,242 
Corporate, fiscal and adm. expenses..__._.-_ 328,167 366,306 
TRG) BOSCO 5 ent cic ctin ak Ss deena wid. 128,500 170,072 
Taxes (other than income taxes)_...._...._~- 59,563 103,909 
Provision for Federal income taxes__..__.._.__ pear ete 

OE Tahiti tatters ala Socteinncicbeminttace $4,960,183 $5,101,955 
Interest on funded debt...__......-.-_--.---- 3,692,603 3,847,108 
Amort. of debt discount and expense_______-_-~ 82,334 85,456 
Taxes assumed on interest__....._....-.---_. 48,547 50,011 
Ce ORO il tik i> senate hamtninis does iietion tabcaaaliadal ee ees 

re Io 5 eo cna pcipstieaibniteprebes apices $1,136,218 $1,119,380 


tRevised for comparative purposes to give effect to tax adjustment 
made through surplus in 1942.- 


Weekly Output— 


Electric output of the public utility operating companies in the 
Standard Gas & Electric Co. system for the week ended March 13, 
1943, totaled 179,257,000 kwh., as compared with 155,887,000 kwh. 
for the corresponding week last year, an increase of 15.0%.—V. 157, 
p. 998. 


Sterchi Bros. Stores, Inc.—February Sales— 


Period End. Feb. 28— 1943—-Month—1942 1943—-2 Mos.—1942 
ee: ee ae $351,694 $422,547 $687,880 

Furniture net sales for the month of February, 1943, were within 
$400 of the furniture sales for the same month last year. Appliance 
net sales for the month reflect a decrease of 69.36% under vearwery, 
1942. 

Appliances net sales for the two months ended Feb. 28, 1943, de- 
creased 64.44%, while furniture net sales for the two months were 
approximately 1% lower.—V. 157, p. 902. 


Sterling Drug Inc.—New Official of Subs— 


William H. Berg has been named Vice-President of Winthrop Chem- 
ical Co., Inc., it was announced on March 13 by Dr. Theodore G. 
Klumpp. Mr. Berg is director of special markets and of the industrial 
division of Winthrop Chemical Co.—V. 157, p. 646. 


(James) Talcott, Inc. (& Subs.)—Earnings— 





Calendar Years— 1942 1941 1940 
Operating net profit...__.-_.._-..- $1,090,979 $721,189 $440,493 
Prov. for Fed. normal inc. taxes___ 368,900 206,500 106,000 

a ng pe ER RE EE aS $722,079 $514,689 $334,493 
*Earnings per sh. of com. stock__~ $1.84 $1.31 $0.79 


*On 322,056 shares of common stock outstanding. 

Note—From the net profit of $722,079 for the year 1942, the board 
of directors has directed the transfer of $140,000 to a special con- 
tingency reserve for possible future losses that may result from war- 
time and post-war conditions, and the balance has been transferred to 
surplus. 


New Director— 


* Benjamin Ernstein has been elected a director. He is a Vice- 
President of James Talcott, Inc., and President of Barnard-Phillips 
Factors, Inc., which he founded in 1917, the business of which was 
acquired by James Talcott, Inc., in 1938.—-V. 157, p. 999. 


Tampa Electric Co.—Earnings— 


Period Ended Jan. 31— 1943—-Month—1942 1943—-12 Mos.—1942 


Operating revenues ____ $548,779 $475,968 $5,807,652 $5,227,745 
Gross income after retire- 

ment reserve accruals 112,675 103,486 1,153,903 1,201,325 
Net income —..._..... 111,945 102,780 1,140,055 1,192,676 


—V. 157, p. 903. 


Teck-Hughes Gold Mines, Ltd.—Earnings— 


12 Mo. End. 16 Mo. End. 
F Dec. 31, '42 Dec. 31, '41 
Gross vatue of bullion.uo 2k ee ce $1,365,487 $3,645,941 











Operating costs... ~~ ---2- 1 sob chabe ebedebile 644,103 2,123,650 
Qoepating. mretit.. ... 2... 62ic 4 eel $721,384 $1,522,291 
Income from. investments, general___......._.- 30,364 33, 
Income from Lamaque Gold Mines, Ltd., divs.. 1,231,916 1,449,941 
ERA cs irnnssilsscipbedislisinib iis serlueedcab clapton $1,983,664 $3,006,060 
Provision for texes —..............2~.- i... 72,937 571,870 
IN sissies iiseien espn nh inch Gide cle ta $1,910,727 $2,434,190 
*Earnings per share__........-.-2-_-__-__-.- $0.40 $0.51 


*On 4,807,144 shares of capital stock.—V. 156, p. 2046. 


‘ Tennessee Central Ry.—To Pledge Bonds— 

The ICC on Feb. 10 authorized the company to pledge and repledge 
from time to time to and including Dec. 31, 1944, as collateral 
security for a short-term note or notes, not exceeding $200,000 of 
4% first mortgage bonds, series A.—V. 157, p. 903. 


Texas Co. (& Subs.)—Annual Report— 
Consolidated Income Account for Calendar Years 


a — *1940 1939 
$ $ 
Bene Pe a ea 398,895,769 395,993,064 342,810,695 359,065,600 


Miscellaneous income... 15,478,332 9,350,580 7,449,718 6,246,419 

Gross oper. income_. 412,374,101 405,343,644 350,260,413 365,312,019 
Costs, oper., selling and 

genl. exps. (exclu. of 

deprec. and depletion) 297,406,858 275,033,044 238,238,864 277,899,106 
STEROS: . noon nace 13,335,361 15,866,541 12,088,857 13,561,183 
Amort. of drilling costs 

on producing wells and 

expenses incurred on 

Oye: We 25a 11,875,851 12,933,595 22,207,821 10,106,236 








INOS una peaee 89,756,030 101,510,463 77,724,871 63,745,494 
Non-oper. income (net) 5,347,089 8,251,879 6,826,863 8,293,040 





Bal. before int., depr. 

and depletion and 
Federal inc. taxes. 95,103,119 109,762,342 84,551,734 72,038,534 

Int. and amort, of disct. 








and exp. on fund. debt. 3,010,378 3,010,517 3,170,181 3,089,496 
Other interest charges 504,251 458,871 368,457 517,287 
Depr. and other amort.. 24,856,423 24,747,431 23,984,877 26,307,665 
Depl. and leases forfeited 3,367,994 6,645,857 6,249,133 5,132,915 
TN oe ee RE 17,000,000 §9,700,.000 ___._ 
Prov. for Fed. inc. tax_**t16,215,000 15,830,000 8,335,000 2,685,000 

Net profit for year... 47,149,074 52,069,666 32,744,087 34,306,172 
Profit applic. to min. int. 89,073 194,985 1,196,424 1,419,365 
Prov. for reserve for 

contingencies arising 

NE 0 Re a ea ce a i nes 

Net profit carried to 

earned surp. acct... 35,060,001 51,874,681 31,547,662 32,886,807 
Dividends paid -.-..__ 21,751,252 27,189,500 21,751,988 21,752,278 
Shrs. cap. stk. (par $25) 10,875,626 10,875,800 10,875,994 10,876,139 
Earnings per share.__- $3.22 $4.77 $2.90 $3.02 


*Excluding European subsidiaries. 





tIncludes excess profits taxes. 


tIn addition, State gasoline and Federal excise taxes were paid (or 
accrued) to taxing authorities in the amount of $99,909,544 in 
$120,564,118 in 1941, $102,584,277 in 1940 and $93,533,242 in 1939. 
§As follows: (1) Provision for possible loss in 1940 on investmen 
in European subsidiaries not consolidated, $4,000,000; (2) Propor- 
tionate share of estimated net losses of Colombian Petroleum Co. 
regs prmertnne ae Ag “einer” 1940, $3,700,000; (3) Possible loss 
on investmen other non-subsidiar: companies opera 
in foreign countries, $2,000,000 e tng 
{Provision for additional reserve for possible loss on investments in 
non-subsidiary companies operating in foreign countries. 


**after $275,000 post-war credit. 
Consolidated Balance Sheet, Dec, 31 


Tene 


1942 1941 1940 
Assets— $ $ $ 
Cash in banks, in transit and on hand— 
In _ United States__........-... 65,752,679 68,955,665 64,294,473 
In foreign countries_._......-_. 2,173,377 3,424,684 1,042,203 
“Notes and accounts receiv. (net). 65,768,389 40,856,509 32,943,706 
U. 8. Govt. short-term securities... 6,102,100 | __..._ dnstitibibiivee 


tCrude and refin. oil prod. and 
merchandise, at cost__....._--. 86,823,900 87,034,408 80,820,602 
Materials and supplies, at cost.... 10,029 11 6,339,607 
ttSpecial deposits for replacement 
Of peemettie: oc  a 
tLong-term receivables __........ 1,564,453 
Investments in and advances to 
companies operating in foreign 
countries— 
{European subsids. not consol. 9,811,402 12,289,750 
§Companies which are not subs. 63,945,201 65,358,685 70,535,076 
**Investments in and advances to 
cos. operating in U. 8S. which 


——<— === ee 


1,623,793 


are not subs. (at cost)_.....-.__ 31,927,600 34,055,418 30,956,892 
{{Properties, plant and equipment 368,886,617 366,505,822 365,656,093 
§§Patents—at cost .<......._.--- 1,049,351 1,141,129 1,340,984 


Deferred charges— 





Prepaid insurance and taxes_.__ 903,853 935,599 1,784,077 
Bond discount and expenses in 
process of amortization___.___ 62,286 72,663 82,282 
Drilling costs on incomplete wells. 1,127,535 1,613,119 1,242,578 
Other prepaid expenses and de- 
ferred charges —~.-......-_. 2,279,552 2,520,526 4,244,652 
pt RESIS 2 SA COO eR 719,533,342 695,831,742 675,196,768 
Liabilities— 
Construction advances payable to 
U Min Dhak agen ths «shies thinning SFIS MOR i ee 
Notes and contracts payable____-- 4,294,666 9,754,850 17,406,097 
Accounts payable __._-______--___ 18,122,665 17,262,563 14,003,884 
Accrued liabilities ..._....-...--. 21,952,567 25,957,435 21,263,401 
ttProv. for Fed. inc., excess profits 
and undistributed profits taxes... 4,091,030 4,972,487 13,105,352 
Dividends payable Jan. 2__..__.--.- 5,433,485 5,432,135 5,430,232 
Long-term debt _.____--__--__---_ 108,717,174 111,801,380 111,834,697 
Deferred income and susp. credits. 1,744,426 537,974 1,209,349 
Reserves — For benefits under 
employees’ plans __-- _..-..--. 15,647,684 15,621,467 16,084,053 
For foreign exch. fluctuations... 2,106,654 2,150,896 2,000,000 
For contingencies ~~. ...-.~~. 19,000,000 7,000,000 7,000,000 


Capital stock and surplus of a sub- 
Sidiary company applicable to 
6,325,133 





minority interests —...~..----. 677,782 608,215 
Capital stock (par $25)__.....__-_ 271,890,650 271,895,000 271,899,850 
Capital: surest... ee 69,869,916 69,882,244 69,887,091 
Marveed: Cures obo Rk 167,848,345 152,955,095 127,747,630 
WN isis a ._... 719,533,342 695,831,742 675,196,768 


*After reserves for bad debts of $650,000 in 1942 and 1941, and 
$600,000 in 1940. 


+After elimination of intercompany and interdepartmental] profits. 

tIncludes $225,994 employees’ stock purchase accounts in 1941. 
Figures shown are after reserve of $250,000 in all years. 

§Less reserve of $28,000,000 in 1942 and 1941, and $21,700,000 in 
1940. 


fiLess reserve of $5,300,000 in 1942 and 1941 and $7,000,000 in 1940. 
**Less reserve of $1,300,000 in all years. 
+tUnder agreements with certain U. S. Government agencies. 


tiLess U. S. Treasury tax notes of $15,900,000 in 1942 and $15,000,- 
000-in 1941. 


ffLess reserves for depreciation, amortization and depletion of $356,- 
223,201 in 1942, $337,866,520 in 1941, and $320,884,078 in 1940. 


§$$Less reserve for amortization of $1,759,660 in 1942, $1,669,955 in 
1941, and $1,497,212 in 1940. 


Additional Shares Authorized For List— 


The New York Stock Exchange has authorized the listing of 317,552 
additional shares of capital stock (par $25) upon official notice of 
issuance in connection with the acquisition of the assets of Indian 
Refining Co., making the total number of shares applied for 11,703,805. 

The company is the owner of 1,163,647 shares, or 91.6% of the 
1,270,207 shares of outstanding common stock of Indian Refining Co. 
Company made an offer to Indian, dated Jan. 12, 1943, by the terms 
of which existing litigation would be settled and Indian would sell 
and transfer its assets to the co y in exchange for capital stock 
of the company on a basis which wil] ultimately result in the common 
stockholders of Indian receiving, free and clear of any liabilities of 
Indian, one share of stock of the company for each four shares of 
common stock of Indian. (Existing litigation has been settled and sale 
approved.)—V. 157, p. 999. ‘ 


Thermoid Co.—February Sales at Record— 


Period End. Feb. 28— 1943—Month—1942 1943—-2 Mos.—1942 
GROIN | ccnics acc stdseniiieacte $1,257,181 $1,163,550 $2,305,090 - $2,035,810 

It was announced that the sales for the month of February, 1943, 
were the highest for any month in the company’s history.—V. 157, 
p. 999. 


Thiokol Corp. (Del.) — Stock Offered —In the first 
public financing of a company engaged solely in the de- 
velopment and production of synthetic rubber, J. G. 
White & Co., Inc., on March 16 offered 93,759 shares of 
common stock of the corporation at $5 per share. The 
issue has been oversubscribed. 


Transfer agent, United States Corporation Co., Jersey City, N. J. 
Registrar, Register & Transfer Co., Jersey City., N. J. Organized in 
1930, the company is believed to be the oldest in the country engaged 
exclusively in the making of synthetic rubber. Its products, known by 
trademarked name of Thiokol, are technically known as organic sulphur 
polymers. . Their development has been described as the oneness of 
a new chapter in sulphur chemistry. Various types of Thioko products 
are produced, some of which have been in extensive commeseat’ and 
industrial use for a number of years. 

Since 1938 corporation has had a contract with the Dow Chemical 
Co. under which most of the production of Thiokol products -has been 
carried on in the plant of the Dow Chemical Co. 

Some of the principal users of the Thiokol products, named in the 
prospectus are: United States Rubber Co., Republic Rubber  Co., 
Johns-Manville, DeVilbiss Co., Boston Woven Hose & Rubber Co., 
Atlas Mineral Products Co. 

The corporation has received wide-spread publicity recently in 
connection with the development of its latest product, known as 
Thiokol Type N, as a substitute for rubber in recapping sutomobile 
tires. While lower in tensile strength and having less resistance to 
abrasion than natural rubber and some of the other synthetics, the 
advantage claimed for Thiokol] N is the fact that it can be quickly 
produced in plants requiring only comparatively little equipment of 
strategic importance. 

Rubber Reserve Corp., a subsidiary of Reconstruction Finance Corp., 
has been licensed to produce Type “N’’ and has in turn permitted 
E. I. duPont de Nemours & Co. to manufacture the product. It is 
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expected that Thiokol Corp. will not prefit te any considerable amount 
from this source during the war period. 

In last Thiokol Corp. was recapitalized through the 
issuance of 000 shares ($1 par) commen stock in exchange for 
the then outstanding 68,000 shares (no par) common, on a basis of 
three shares for one. The present offering is part of 102,000 shares 
ef newly authorized stock. 

Upen completion of the present financing the capitalization of the 
company will consist of 500,000 shares authorized and 306,000 out- 
standing shares. Proceeds from the sale will be used to increase the 
company’s working capital. 

For 1942 the company net income before Federa! taxes of 
$381,760 and after taxes a net of $119,412, equal to 59 cents a share 
on the basis of 204,000 outstanding shares. 

By reason of its larger resistance to deterioration under exposure 
to oil and solvents, as well as to light, sumshine, ezone and aromatics, 
Thiokol products are superior.to natural rubber for many uses, the 

y states in its prospectus. 
company’s products are sold as raw material for use in con- 
with other chemicals by fabricators. Previeus to the war, 
the company’s ucts were used for various purposes such as paint- 
spray hose, ¢ ts and packings, tank linings, newspaper press blan- 
kets, printers rolls, gasoline service station hose and fuel oil and 
other solvent resisting hose, the prospectus states. 

Present production is going almost entirely to war uses; airplane 
refuedmg hose, various types of oil and gasoline hose for Army and 
Navy, fuel storage tanks for the Army Air Corps, etc. Other war 
uses are said to be considered military secrets. 

ion of Thiokol products was stepped up rapidly in 1942, 
amounting to 4,380,000 pounds as compared with 2,440,000 pounds in 
1941, 815,000 pounds in 1940 and 575,000 pounds in 1939.—V. 157, 
p. 903. 


Torrington Co.—40-Cent Distribution— 

A dividend of 40 cents per share has been declared on the common 
steck, payable April 1 to holders of record March 22. A similar dis- 
tribution was made on Jan. 2, 1943. Payments last year were as 
follows: Jan. 2, 50 cents; April 1, 40 cents; July 1, 50 cents; and Oct. 
1, 40 cents.—V. 156, p. 2231. 


Transcontinental & Western Air, Inc.—New Records— 


According to ap announcement made on Feb. 25, this corporation 
carried three times as much express and twice as much mail in 
December, 1942, as in December, 1941, in addition to transporting 
city passenger traffic. 

Lee Talman, Executive Vice-President, stated that this increased 
volume of business in December, 1942, was handled with approximately 
haif the number of planes operated in December of the previous year. 
The movement of this traffic utilized 89.5‘. of the total capacity of the 
present fleet and required that each plane do nearly twice as much 
work as a year ago. 

Comparative data on the compeny’s regularly scheduled commercial 
operations for the years 1942 and 1941 are as follows: 


1942 1941 
Air express pound miles._._._.___.--__ _.. 4,822,054,000 1.823,831,000 
Air mail pound miles__....__-___-- _... 17,677,661,000 4,979,051,000 
Revenue plane miles___.._...__ _- Ss aaa 16,830,670 19,664,811 
Revenue passenger miles___.......--__-- 201,783,686 202,483,452 


—V. 157, p. 47. 


Trinity Methodist Episcopal Church, Youngstown, 
Ohio—Bonds Offered—B. C. Ziegler & Co., West Bend, 
Wis., are offering $150,000 Ist mtge. 3-344-342-3%% se- 
rial bonds at prices ranging from 100.25 to 101 and in- 


terest. 

Dated Jan. 1, 1943, due serially Sept. 1, 1943-Sept. 1, 1954. Defini- 
tive bonds will be in coupon form in denom. of $1,000, $500 and $100, 
registerable as to principal at office of First National Bank, West 
Bend, Wis., corporate trustee. Principal and int. payable in lawful 
money of the United States of America. Louis Kuehlthau, West Bend, 
Wis., co-trustee. Red. at option of corporation and upon not less than 
30 days’ notice on any int. date by payment of prin., acerued int. and 
@ premium of 1% of such redemption be effected on or prior to Sept. 
1, 1948; and at par and int. if such redemption be effected after 
Sept. 1, 1948. Corporation may redeem annually $10,000 of bonds of 
the Sept. I, 1954 maturity at par and accrued int., which privilege 
shall not be cumulative, such redemption to be effected on both or 
-either interest payment dates in any year. 

Purpose—-Net proceeds together with other funds of the corporation 
will be used to retire a temporary loan in the amount of $80,000 made 
to defray building construction costs and to pay the balance due the 
“several contractors who furnished materials and performed work in 
connection with the construction and furnishing of the new parish 
house, chapel and office building and rebuilding Trinity Methodist 
Episcopal Church. 

Seeurity—A direct closed first mortgage on the real estate, build- 
ings and other property having a total appraised value of $706,564. 


Triumph Explosives, ne-——May Resume Dividends— 


Benjamin F. Pepper, President of the corporation, on March 3, in a 
letter to the stockholders, said in substance: 

The possession and operation of the company’s plant at Elkton, 
Maryland, hes been in the hands of the Navy Department since 
Oct. 13, i942, when it was taken over by the executive order of the 
President. After the election of the present board of directors by 
the stockholders on Feb. 23, arrangements were immediately made 
with the Navy Department for the return of the plant. By Presi- 
es order the plant was returned to the company at midnight on 


The settlement agreement under which the company again comes 
into possession and operation of its plant gives the company the 
benefit of all profits made during the operation of the plant by the 
Navy, the Government contracts existing at the date of seizure are 
considered to have remained in force without interruption, and 
contract prices of materials and products manufactured during the 
period of operation by the Navy are the same as those in effect at 
the date the Navy took over. With respect to new articles manu- 
factured in the interval, the contract price is subject to agreement 
between the Navy and the corporation. 

The corporation assumed responsibility for materials delivered and 
expenses incurred by the Navy Department during its operation, 
including the compensation and expenses of the Naval Officer in 
charge and his staff and other direct expenses in connection with 
the operation. The Navy is to turn over to the corporation the money 
that it has on hand as a result of its operation and accounts are to 
be settled within 30 days unless the time is extended by mutual 
agreement. 

It was one of the terms of the settlment agreement that the cor- 
pora should release the Government and its officers from liability 
by reasén of the seizure, possession or operation of the plant and the 
Navy Department released any claim that it might have for manage- 
ment fees or expenses other than those directly incurred. The settle- 
ment, of course, has no effect whatever on the statute which provides 
renegotiation of Government contracts where profits are 

) to be excessive, but that is a matter which will have to be 
considered in the future. 

The board of directors were unanimously of opinion that the agree- 
ment on the part of the Navy allowing the company to retain the 
operating profits in the interval of the Navy's occupancy, produced 
with facilities financed in large part by the Government as well as 
those financed by the company, puts the corporation in at least as 
good a position as it would have been had the seizure not occurred. 

The audits in progress are not yet completed. As soon as they are 
completed the directors will be in better position to determine the 
financial position of the company and act upon the question of 
resumption of dividends. A further report will be made when the 
audits are completed.—-V. 157, p. 903. . 


Truax-Traer Coal Co. (& Subs)—Earnings— 
Period End. Jan. 31— 1943-3 Mos.—-1942 1943—-9 Mos.—-1942 
. net profit.___ $319,618 $350,165  +%$685,302 
7 per share_- $0.66 $0.72 $1.40 $1.61 
*aAfter charges including Federal income and excess profits taxes. 
+On 477,650 shares of common stock outstanding, after giving effect 
to stock issued in connection with the acquisition of Central Barge Co. 
as of Jan. 1, 1943. tIneluding only the earnings of Central Barge Co. 
applicable to the 19% interest Truax-Traer held prior to Jan. 1, 1943. 


& 


Nete—Proviion for Federal income and excess. profits taxes for nine 
months ended Jan. 31, totaled $746,332 against $350,000 last. year. 
—vV. 157, p. 647. 


Tubize Chatillon Corp.—Extra Class A Dividend— 


The directors en March 15 declared a dividend of $1 per share on 
the class A stock payable out of 1943 earnings, and an. additional 
dividend of $1 per share on the class. A stock frem 1942 earnings, 
both payable April 1 to holders of reeord March 20. A distribution 
of $1 per share was also made on this issue on Jan. 2, last, and 
each quarter from Feb. 1, 1941, to and including Nov. 2, 1942. 

The directors, in addition, declared the usual quarterly. dividend. of 
$1.75 per share on the 7‘: cumulative preferred stock, par $100, 
payable April 1 to holders of record March 20.—V. 157, p. 903. 


Twin State Gas & Electric Co.—Proposes Merger— 

A new plan for the sale by the company of its electrie and gas 
business in New Hampshire and its electric properties -in. Maine , to 
the Public Service Co: of New Hampshire for $4,048,977. in. cash, 
adjusted, was filed Mareh 10 with the SEC. 

The sale, which would be followed by the merger of Twin State 
Gas & Electric into the Central Vermont Public Service Corp., was 
one of a series of steps to be taken by New England Public 
Service Co. and the three subsidiaries. 

A plan providing for similar transactions filed several months ago 
by the same companies was withdrawn on March 3, except. for a 
$20,000,000 refunding program by Public Service of New Hampshire. 

Twin State has already arranged the sale of its electric properties in 
New Yerk State te New York Power and Light Cerp. for $183,863, a 
transaction approved by the New York P. S. Commission on Feb. 10.— 
V. 157, p. 174. 


Union Twist Drill Co.—Smaller Dividend— 


The directors have declared a dividend of 75 cents per share on 
the commen stock, par $5, payable March 30 to holders of record 
March 25. Quarterly distributions of $1 each were made during 1941 
and 1942.—V. 155, p. 2101. 


United Air Lines Transport Corp.—Has Option to Ac- 
quire Controlling Interest in Mexican Airline— 


A recent $250,000 loan by this corporation to Lineas Aereas Mineras 
of Mexico has given the transport company an option to acquire 
controlling interest of the Mexican airline, it was announced on 
March 16 by W. A. Patterson, President of the United corporation. 

Operating 1,700 route miles within Mexico, Lineas Aereas Mineras 
maintains scheduled passenger and cargo service from Nogales and 
Juarez on the Mexican-U. S. boundary to Mexico City, and from 
Torreon to Mazatlan. In addition, it has an air certificate from 
Laredo to Mexico City and from Monterey to Torreon, 

The Mexican airline has been operating since 1931 when it was 
organized by Gordon Barry, American flyer who established Lineas 
Aereas Mineras originally as an air cargo service to inland mining 
properties. 

The United corporation has an option to purehase 75% of . the 
capital stock of L. A. M. Exercise of the option by’ United is subject 
to appreval of the Civii Aeronautics Board.- 


Traffic Gains—February Business— 


United Air Lines flew 36% more revenue passenger miles in Feb- 
ruary than in the same month a year ago, the corporation announced. 

Aceording to estimated figures released by Harold Crary, Vice- 
President in charge of traffic. United’s Mainliners recorded 22,274,800 
revenue passenger miles last month against 16,377,368 in February, 
1942. 

This passenger gain, simultaneous with sharp increases in mail and 
express, was accomplished in spite of a 13‘» decrease in revenue 
airplane miles flown—-a decrease attributable to the turning over of 
a number of airplanes to the Government for military purposes. 
Airplane miles flown by United last month totaled 1,578,340 as against 
1,816,174 in February, 1942- 

In February United showed increases of 31% in express pound miles 
and 92‘ in mail pound miles as compared with the same month 
of 1942. According to estimated figures released by C. P. Graddick, 
director of the company’s air cargo department, United's express 
pound miles totaled 540,738,000 as against 413,932,147 for the same 
month a year ago, while mail pound miles totaled 1,455,509,000 as 
against 759,853,871 for the corresponding month of last year. 

United currently is carrying 30‘. of the nation’s domestic air 
express and 33% of the nation’s air mail, Mr. Graddick said.—vV.. 157, 


p. 735. 
United Bend Co., Ltd.—Interest Payment— 


It is announced that the interest which became due on March 8, 
1931, im respect of bonds secured by mortgage on the’ Ste: Claire 
Apartments, Windsor, Ont., Canada, and which has not heretofore 
been paid by United Bond Co., Ltd., as guarantor, will be paid in 
Canadian funds, together with accrued simple interest thereon + to 
Mareh 8, 1943, at the rate of 5% per annum, at the office of The 
London & Western Trusts Co., Ltd., 120 Lenden St., West, Windsor, 
Ont., Canada, on and after March 8, 1943. 

Where such interest is represented by coupons payment. thereof 
will be made to the holder of such coupons upon surrender of the 
same for eancellation. 

Where such interest is not represented by coupons payment thereof 
will be made to the holder of the bonds in respect of which such 
interest is owning, upon presentation of the respective bonds in order 
that endorsement may be made thereon of the amount so paid for 
interest, following which the bends will be returned.—V,. 156,.p..1511. 


United Bond Fund—To Pay 9-Cent Dividend— 


A dividend of nine cents per share has been declared on the capital 
stock, par $1, payable March 31 to holders of record March 15. Pay- 
ments last year were as follows: March 31, 10 cents; June 30, 
12 cents; Sept. 30, 20 cents, and Dec. 31, 21 cents.—V. 156, p. 1062. 


United Corp. (Del.)—Management Slate Reelected— 


The present management of this corporation won all contested points 
at the annual meeting held on March 17:. The seven present directors 
were reelected and Arthur Young & Co. was reappointed auditors. 
Randolph Phillips, who led the opposition, did not attend the meeting, 
as he is now in the Army. The directors will meet on Mareh 25.— 
V. 157, p. 735. ; } 


United Gas Improvement Co.—Weekly Output— 

The electrie output for the U. G. I. system companies for the week 
ended March 13, 1943, amounted to 130,555,153 kwh., an inerease of 
18,873,529 kwh., or 16.9%, over the corresponding period of 1942.— 
V. 157, p. 999. 


United Income Fund—Extra Distribution— 


The directors have declared an extra dividend of 10 cents per share 
and a dividend of five cents per share on the capital stock, par $1, 
both payable March 31 to holders of record March 15. -- Distributions 
during 1942 were as follows: March 31 and June 30, 12 cents each; 
Sept. 30, 14 cents, and Dec. 31, 26 cents.—-V. 1£6, p. 1247. 


United Light & Power Co.—To Dissolve Top Sub- 
sidiary— 

The company in its annual repert te stockholders, discloses that a 
definite plan is now being formulated for complete liquidation of 
American Light & Traction Co., principal subsidiary of United Light. 

Meanwhile, United Light is waiting for the SEC to act on the 
company's plan for dissolution which has been. pending since July: 
Early action is expected. Dissolution would be accomplished by dis- 
tribution of United Light & Rys. Co. common steck tw United Light & 
Power preferred and common stockholders. 

Earnings during 1942 for the parent company only was $1,199,247, 
after pemene Socenne taxes. This compared with $930,813 in 1941.— 
V. 157, p. 175. 


United States & International Securities Corp.—To 
Pay $1 on Account of Arrearages of Dividends— 


A dividend of $1 per share has been declared on account of 
accumulations on the $5 cumulative first preferred stock, no par 


value,. payable March 31-.te holders of record March 23. Payments 
last year were as follows: Oct. 27, $1.25; Nov. 28, $2.50; and Dec. 
28, $1.25.—V. 157, p. 351. 


United States Rubber Co. (& Subs.)—Annual Report— 


Ceonselidated Inceme Account for Calendar Years 


Net sales, after all: re- i942 1941 1940 
turns, discounts, ex- > $ $ 
cise and sales taxes, 
transp. & allowances 294,014,268 315,345,328 228,988;780 195,310,847 

*Cost of goods’ sold____ 231,170,391 245,920,800 178,574,233 15u,560;070 


1939 
$ 




















Sell., admin. & gen. exp. 26,442,790 34,667,954 31,005,016 29,228,790 
Profit from opers 36,401,087 34,756,575 19,409,532 15,521,387 
Other income credits__ 1,171,196 1,452,757 1,160,851 959,914 
Tetal income ___._.. 37,572,283 36,209,332 ~20,570,383 16,481,301 
Other income charges_. 731,136 711,862. %547,405 11,457,208 
Int: on funded indebt._ 1/332,369 1,450,254 1,526,595 1,681,265 
selities ak J 
Net inc. before’ prov. 
and~ adjustments_- 35,508,778 34,047,216 18,496,393 13,342,828 
Loss on sale of former 4 
general office bidg.._ teal ecamee 4 8 
*+Prevision for Federal 
and foreign ime. tax_- 7,442,432 9,131,431 6,534,593 2,759,417 
Prov. for Federal excess 
profits taxes 2 .___ Saeeeee ~ eee. SoS: or ee a 
Prov. for war lesses__ 15,487,414 1,400,000 ©2230. °°) 22. “a 
Net inc. for the period 8,420,955 13,751,172 11,523,319 10,583,411 
Equity in earnings ap- 
plicable to minority ’ 
ints. in subs.__._. seh Ss 39,944 88,514 98,079 364,562 
Net inc. transferred ; , 
to earned surplus_ 8,381,011 13,662,658 11,425,241 10,218,849 
Preferred dividends ___ 2,604,364 5,208,728 5,208,728 7,813,092 
Common dividends -.- £—_..__ EE po ic ccete coe 
Surplus ...- | -. 5,776,647 5,017,701 © 6,216,513 2,405,757 
Earnings per share __._ $1.82 $4.86 $3.58 Nil 


“Including depreciation of active plants and. plantations of $7,694,766 
in 1942, $8,649,919 in 1941, $8,451,972 in 1940 and $8,189,578 in 1939. 

+Provision for Federal income tax amounts to $5,570,691 in 1942, 
$6,349,156 in 1941, $3,889,083 in 1940, $2,379,862 in 1939. 

{Includes adjustments due to foreign exchange fluctuations in the 
amount of $135,490 in 1940 and $821,513 in 1939. 


Censolidated Balance Sheet, Dec. 31 


1942 1941 

Assets— $ $ 
GUNN cin obrcp tein aig tt lateness 14,996,319 29,135,931 
Cash, receivables and other assets_........___ 23,549,258 pi eR 
VU. i gee tax anticipation notes, series A 

an 4 as cicemeneiin ia iee inne eet oir abemtov en sihlbn'on eet aban dh ahiios ond Ax ulsaua hon aie 9,179, 
“Marketable . securities «2-22. 2s: ihe seiate ean ane 
‘tAccounts and notes receivable_______. 39,647,730 34,941,778 
tOther accounts and notes receivable. 5,899,050 4,242,576 
Finished goods __- : CB Sd k Eeaoias 26,126,081 26,213,075 
Goods in process of manufacture... ___- 11,440,677 8,302,049 
Raw venue putin ge OE AALS SEE GES | Pele ees SET 37,242,287 38,515,281 
I oo es, 2 ue Pe es Se Se 3,318,585. 3,635,244 
Miscellaneous investments at cost or lower____ 4,413,000 1,780,728 
Net properties, plants and equipment.______. _ 47,511,075 47,799,071 
{Net plantations properties, plants & equipment —----. 18,873,006 
Properties not required for operations ¢net)_.. __.___ 281,221 
Prepaid and deferred assets._.........________ 1,321,056 1,155,594 

Total SE TOT ee SE 

Liabilities—- 
CS ee ee 17,646,993 31,488,750 
Advance under Government ‘contract._._._-___ 23,549,287 3,700,000 
BRST SG OPTRA Ue aoe «hg CA 9,501,156 23,842,511 
Other accrued liabilities... = 2 8,363,808 7,433,658 
First mortgage and collateral trust 354‘; bonds, 

series A, due July 1, 1958_-____________._._ 34,563,000 37,947,000 
Reserve for war losses_____._ besa eit at: ci hake naps sya a te a 1,400,000 
Reserve for insurance..._.___.______ i Rec ost MCF 1,648,000 1,723,025 
Reserve for pensions___.________ ~ tama 597,281 489 304 
General reserves _.-_-._____ : nee” 4,463,721 4,113,951 
Minority int. in cap. stock & surp. of sub. cos. 414,598 418,671 
8‘ non-cumulative preferred stock ($100 par) 65,109,100 65,109,100 
Common stock ($10 parj......-.._........__. 17,390,920 17,390,920 
Ce: eee ....-. 11,626,889 12,486,863 
Rayned surplas «i... _....-... 20,590,395 . 17,160,706 





Total . 215,465,119 224,704,459 


“Including 26,000 shares of U. S. Rubber Co. common stock ‘(at 
cost) purchased in 1941 for bonus distribution in January, 1942 (mar- 
ket value, $439,602 for 1941, $526,135 for 1940). ~ 

tFrom customers, less reserve for doubtful accounts ($1,982,886 in 
1941, $1,843,723 in 1942). 

Less reserves ($92,069 in 1941, $122,547 in 1942). 

SAfter depreciation of $97,563,190 in 1942 and $93.175,190 in 1941. 

{After depreciation and amortization of $18,120,284 in 1941. ‘ 


Leases Hupp Space— 


The company announced on March 15 the leasing of four buildings 
and the power house of- the Hupp Motor Company, Detroit. The 
expansion was made necessary, according to Emmet Sheahan, Assistant 
to the President, because of tremendous increases in the rubber firm's 
wae | osenge ru: pregram. Much of the Hupp space has been. cor- 
verted, , 

The plant when fully converted will become a major production 
unit for U. 8. Rubber’s war output.—V. 157, p. 903. 


United States Steel Corp.—Another Record— 


In the Oswego, N..Y., plant of Oil Well Supply Co.; a big 28-ton 
surface condenser for a new ocean-going tanker was completed in 
just 19-days, it was announced on March 12. 

A special freight train. is now speeding the condenser to its desti- 
nation, . bringing nearer the sea-going days of anether vessel built 
pO oarheoae the big California yard operated by W. A. Bechtel 

oO. 

Pormerly engaged in turning out steam boilers used extensively in 

oil . well. drilling, the plant. converted its facilities a year ago to 


“manufacture condensers vital to efficient and safe operation of ships 


being built for the U. S. Maritime Commission. 


Number of Stockholders— 

It is announced that. .United. States Steel Cerporation common 
stockholders of recerd on. Feb. 20, 1943, numbered 163,244, a decrease 
of 290 sinee Noy. 20,° 1942.. On Nov. 20, 1942, there were 163,534 
common. stockholders, a decrease of 215 since Aug. 20, 1942; - 7 

United -States Steel Corporation preferred stockholders of record 
Jan. 29, 1943, totaled 70,764, an increase of 654 sinee Oct. 30, 1942. 
On Oct. 30, 1942, there were 70,110 preferred stockholders, an increase 
of 327 since July 31, 1942.—V. 157, p. 904. 


Universal Laboratories, Inc.—Proposed New Name—_ 
See Vadsco Sales Corp. below. . } 


Universal Pictures Co., Inc.—Earnings— 
13 Weeks Ended— Jan. 30,'43 Jan.31,°42 Feb. 1,'41 
Net profit after all charges but be- 


fore provision for Federal taxes.. $2,152,163 $1,518,315 $703,795 
Net after Federal income and ex- 
cess profits taxes._-.-.....---- 1,135,763 "845,941 553,795 


*Also after provision of $231,818 for write-off equities in foreign 
subsidiaries.—V. 157, p. 1000. : 


Universal Products Co., Inc.—40-Cent Dividend— 

A dividend of 40 cents per share has been declared on the no par 
value common stock, payable March 31 to holders of record March 23. 
Payments last year were as follows: March 31, 25 cents; June 30 and 
Sept. 30, 40 cents each; and Dec. 22, 95 cents.—V. 156, p. 2143. 
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Utah Ry.— Earnings— 


. January— 1943" —” 
Gross fronr railway_-_.  » $131,818 
Net trom ratiway 2 °— 35,235 
Net ‘ry. oper. fineome 16,234 
—-V. 157, p: 559. 


Utility Service Co.—SEC To Hold Hearings— 


The SEC on March 10 set March 24 for hearings on’ the proposed 
dissolution plan .of company, a subsidiary of Manufacturers Trust Co. 
Manufacturers. proposes to surrenuer to. Utility. as # cupital contribu- 
tion $1,218,000, principal amount demand notes for cancellation and 
retirement. In exchange, Utility will convey to its parent all assets 
remaining after payment of liabilities, and will acquire and retire all 
outstanding capital stock.—V. 144, p. 296. 


1941° 

$89 880 © 
24,574 
12,468 


Vadsco Sales Corp.—Proposed Merger—Earnings— 


A special meeting of stockholders has been called for April 14 to 

approve the? proposed merger of this corporation and Delettrez, Inc., 
its wholly owned subsidiary. 
The primary purpose of the merger is to effect a recapitalization 
of Vadsco which includes the elimination of dividend arrearages on 
the present preferred stock of Vadsco and the elimination of the 
Vadsco deficit. 

The corporate name will be changed, 
merger, to Universal Laboratories, Inc. 

Under. the terms of the merger agreement, holders of the present 
preierred stock of Vadsco will receive for each share held, one share 
of preferred stock of Universal, plus five shares of the new company’s 
common stock. Holders of the present common stock of Vad:co will 
receive one share of common stock of Universal for each ten shares 
of Vadsco common. 

Upon consummation of the merger, Universal will have an authorized 
and outstanding issue oi 21,160 shares of preferred stock and an 
authorized issue of 360,000 shares of common stock, of which 207,391 
shares. will be outstanding. 

Upon the approval of the merger, there will be declared a full year’s 
dividend on the new preferred stock for 1943, in the amount of $2.50 
per share. Each share of new preferred will be convertible for a ten- 
year period into five shares of common. 

Application for listing the Universal preferred and. common stock 
will be made to the New York Stock Exchange and Chicago ‘Stock 
Exchange. 


Earnings. of Corporation and Wholly-Owned Subsidiaries 


Calendar Years— 
De NN SB ee eS Cee ale pe Bae 
Pewtis . warere:.. tats «3c ohn ned 254,608 130,553 
Proiit after full. provision for Fed. income tax- 219,608 121,553 


Note—The report further states, that during 1942, tne company 
sold directly to certain departments of the United States government, 
and, under the War Profits Control Act, the prices received: may be 
subject to renegotiation and reduction, if deemed to be excessive. 
However, in the opinion of the management, the profits derived from 
such contracts were reasonable, and accordingly. no reserve was felt 
necessary in connection with any possible renezotiation.—vV. 157, p. 736. 


pursuant to agreement of 


1942 1941 
$2,783,843 $2,307,690 


Van Camp Milk Co.—25-Cent Common Dividend— 


The directors have deciared a dividend of 25 cents per. share on 
‘the common stock, par $1, payable April 1 to holders of record March 
22. Payments Jast year were as follows: March 30;°40 cents; Oct. 1, 
25 cents; and Dec. 23, a special of 50 cents. 

The directors also declared two regular quarterly dividends of $1 
‘per share on the $4 preferred stock, no par value, payable April 1 
and July 1 to holders of record March 22 and June 21, respectively. 
—V. 156, p. 1872. 


Vanadium-Alloys Steel Co. (& Sub.)—Earnings— 


6 Menths Ended Dec. 31— 1942 1941 
Sales, less discounts; returns, etc._.-._..--_._. $7,828,778 $5,409,177 
Cost of sales___. eu STAC A Lat | EME 5,094,998 3,271,989 
General, administrative and selling expenses 376,860 346,291 
Taxes, other than income taxes eee 116,927 96,659 





$2,239,994 $1,694,238 
128,079 81,863 


» Profit 
Other income 





$2,368,073 $1,776,102 
202,645 194,390 
$4,862 56,490 
23,710 29,964 


Total income 
‘Other charges 
Depreciation : 
Provision for Pennsylvania income 
Provision for Federal normal, surtax 


excess 
Beets. Sie oll... ink 


1,598,193 


$488,662 


749,864 





$745,394 
397,055 
$3.76 


Net profit —-_. 
Dividends ic Peas HPA Ps 397,081 
Earnings per share on .199,308 shares____ $2.45 


Consolidated Balance Sheet, Dec. 31, 1942 


Assets—cCash in bank and on hand, $494,942; notes and accounts 
‘receivable, trade (less reserve for doubtful accounts of $12,500), 
.$664,545; marketable securities, $4,801,190; inventcries, $2,075,622; 
‘other current assets, $27,619; due from employees for purchase of 
‘stock and real estate, $23,582; investments, $118,000; land, buildings 
and equipment (less reserve for depreciation of $2,156,828), $1,850,182; 
‘patents, $1; U. S. Government bonds deposited under self-ins*rance 
-agreements, $20,429; deferred. charges, $83,355; total, $10,249,467. 

Liabilities—-Accounts payable, $304,283; payroll, $101,259; additional 
compensation to officers, and employees, $195,396; miscellaneous ac- 
counts payable, $10,161; provision for taxes ‘excluding income taxes), 
$53,589; provisions for Federal and State income and excess profits 
taxes; $2,744,198; employees investment certificates, $168,600; capital 
‘stock (210,000 no par shares), $2;000,000; surplus, $5,236,958; Treas- 
ury stock (10,692 shares), $564,976; total, $10,249,467.—V. 157, p. 559. 


Virginian Ry.—Earnings— 
January— 1943 
Gross from railway $2,245,441 
Net from railway- 1,071,130 
Net ry. oper. income 661,743 

—V. 157, p. 560. 


1942 
$2,515,951 
1,325,090 
723,121 


1941 
$2,387,667 
1,405,529 
1,024,907 


1940 
$2,219,014 
1,248,162 
996,531 


Vultee Aircraft Co.—Merger Approved— 
See Consolidated Aircraft Corp.—V. 157, p. 480. 


Wabash RR.—Dividend Petition Dismissed— 


The Interstate Commerce Commission on March 12 dismissed for 

lack of jurisdiction a petition of a Wabash Ry. bondholder that the 
Commission issue an order deferring the payment of any. dividend 
on Wabash RR. common stock. 
» The. bondholder, Walter G: Peterkin, had asked the Commission 
“to determine the fair and reasonable value of 19,970 shares of Wabash 
common sold at $12.75. a .share to the Pennsylvania RR. or the 
‘Pennsylvania Co., upon reorganization of the Wabash Ry., and require 
the refund to Wabash of the difference between such fair and 
reasonable value and the purehase price. He also asked that the 
.Commission order the deferment of a dividend payment on Wabash 
common stock until the amount refunded to Wabash. was applied to 
the reduction of funded debt. 


Abandonment— 


The ICC on Feb. 4 denied the company’s appl cation for authority 
(1) to abandon the so-called Stroh branch, extending from Helmer 
northwesterly to Stroh, ge Abe rg ey 4.83 miles, in Steuben and 
‘LaGrange Counties, Ind.; (2) the branch line of ra‘lroad extending 
from Bement. southerly to Sullivan, approximately 23.16 miles, in 
- Piatt and Moultrie Counties, Til—V. 157, p. 904. 


Wagner Baking Corp.—15-Cent Dividend— 


The directors have declared a dividend of 15 cents per share on 
the common steck, payable Apri 1 to holders of record March 22. 
_Distr:but*ons last year were as follows: April 1, 20 cents; July 1 and 
_Oct..1, 10 cents each; and Dec. 30, a year-end of 20. cents.—V. 156, 
p. 2232, 


‘of Oklahoma. 


» Ward Baking Coe.—65-Cent Preferred Dividend— 


The -directors om March 4 declared a dividend of 65 cents per 
share on account of accumulations on the $7 cumulative preferred 
stock, par $50, payable April 1 to holders of record Mareh 17. This 
tompares with “$1.20 paid on Dec: 28, last, and 50 cents on Ott. 23, 
1942, the first paynients since Oct. 2, 1939.—V. 157, p. 736. 


Warner & Swasey Co.—Shipments Set Record— 


Shipments of this. company during January and February were 8% 
greater. than in November and December and at a higher level than 
during ahy previous two months in its history, according to a dis- 
patch. from “Cleveland, O., which further states: ‘Despite this peak 
output, the backlog of unfilled orders on March 1 was higher than a 
year ago and large enough to insure operations at the present level 
tor over six. months."’—V. 156, p. 2144. 


Washington Gas Light Co. (& Subs.)—Earnings— 

12 Mos. End. Jan. 31— 1943 1942 
Operating revenues . $12,687,050 $11,138,541 
Operation -......- 7,617,928 6,659,955 
Maintenance id ate SS 558,665 
Depreciation salads sae 668,196 
SEE NS Be i oh kis atte iain 754,498 
Federal income & excess profits taxes__.__ 544,160 

$1,962,867 


113,627 


$2,056,494 
820,960 


$1,245,534 


614,527 
758,131 
826,452 
762,185 





$2,108,317 
1,759 


Net operating revenues—__--__- 
Otmied <ineene sais 5 eee 





Gross income —~__. 


ped See EN Se $2,110,076 
Interest and other deductions____ 


879,332 





Net income _.._. ~~. $1,230,744 


—-V. 157, p. 352. 


Wayne Pump Co.—Annual Report— 

Years Endéd Noy. 30— 41942 
Gross proiit from sales_.._.____._.. $2,626,210 
Selling and administrative expenses 1,325,081 
Provision’ ior depreciatiioi — _-- ___- 187,623 


$1,113,506 
355 859 


+1941 +1940 
$3,091,814 $2,856,226 
2,054,431 1,992,637 
133,456 143,103 


$923,928 $720,487 
509,113 458,391 


$1,433,041 $1,178,878 
107,150 66,130 
190,234 


323,793 
$1,002,098 $922,514 
579,205 


579,209 


$422,889 $343,309 
$3.46 $3.19 





Profit from operation__.__ 
Other income credibs........___—. 





Gross -income 
Income charges __-_......--. 
Federal and foreign income taxes 


$1,469,365 
217.783 
435,027 


$816,555 
579,212 





Net profit ~ Ee Rte Gig ; 
Dividends on capital stock ________ 





Surplus De AAT PO $237,343 
Earnings per share_____.._..._-_- $2.82 


tAccounts of English and Brazilian subsidiaries not included. 
Balance Sheet, Nev. 30, 1942 


Assets—Cash, $1,487,227; securities owned (at cost), $585,440; ac- 
counts receivable, $1,053,145; sundry assets, $11,118; salesmen's ad- 
vances, expense funds, etc., $28,031; account receivable on sale of 
property (current maturities), $17,322; reserves, Dr$i74.401; U. 8. 
Government Departments, $263,981: inventories of war materials and 
commercial products, $906,591; other assets, $914,702; investments in 
and advances to foreign subsidiary companies not consolidated, 
$64,972; plant property, $1,554,106; patents (nominal! value), $1; pre- 
paid expenses and deferred charges, $63,793; total, $6,776,030. 

Liabilities—-Accounts payable, $206,331; accrued accounts, $338 968; 
dividend, $144,803: due to foreign subsidiary company not consolidated 
(Wayne Tank & Pump Co., Ltd., England), $1,567; reserves, $119,743; 
capital stock ($1 par), $289,659; capital surplus, ¢£1,766,776; earned 
since Dec. 1, 1933, $3,908,183; total, $6,776,030.—V. 156, p. 1424. 


Wentworth Mfg. Co.—25-Cent Common Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, payable March 29 to holders of record March 15. L ‘ke amounts 
were disbursed on June 16 and Dec. 29, last year, as against 15 cents 
each on Sept. 13 and Oct. 25, 1941, and 10 cents eaca on March 20 
and June 10, 1941.—V. 156, p. 2312, 2232. 


West Penn Power Co.—25-Cent Common Dividend— 


A dividend of 25 cents per share has been declared on the common 
stock, payable March 25 to holders of record March 10. Payments 
made last year were as follows: March 25, 32% cents; June 25 and 
Sept. 25, 25 cents each; and Dec. 24, 32% ‘cents.—V. 156, p. 2144. 


West Philadelphia Passenger Ry.—To Call Bonds— 
See Philadelphia Transportation Co. above.—V. 139, p. 2378. 


West Texas Utilities—Stock Purchase Asked— 

The. company proposed March 13 to the SEC that it purchase a 
maximum of 14,251 shares of its own $6 cumulative preferred stock 
from the American Public Service Co. which then would be able to 
acquire 10,000 shares of 5% preferred stock of the Public Service Co. 
The companies are subsidiaries in the Middle West 
Corp. system. 

West Texas said it intended to cancel the shares that it obtains 
from American at a price of $70.17 a share. American's purchase of 
Public.Service of Oklahoma shares would assist in the dissolution of 
the Southwestern Light & Power Co.—V. 157 p. 480. 


Western Air Lines, Inc.—Earnings Higher— 

Showing a substantial increase in profits, this corporation in its 
annua! report to stockholders, discloses that operations for the year 
1942 resulted in a net profit of $693,703, after Federal income taxes 
amounting to $315,000 had been deducted. The profit is equivalent 
to $1.69 per share on the 409,954 shares outstanding at the close of 
the year. In the year 1941, the company reported a net profit of 
only $5.981. 

As of Dec. 31, 1942, the company shows current assets of $1,643,- 
647, including cash of $572,115, as against current liabilities of 
$680,326. At the close of 1941, current assets amounted to $518,913, 
including cash of $102,730, as against current liabilities of $291,044. 

Passenger revenue in 1942 increased 17% over 1941, notwithstand- 
ing the fact that the company was forced to reduce scheduled mileage 
about 27° after May 26, because of the Government's requisitioning 
67’, of Western's fleet of airplanes. This decrease in equipment was 
partially offset by greater utilization of reduced equipment among all 
airlines with 199.85. 

Since June 4, the corporation has engaged in extensive operation 
for the U., S. Army Air Forces, transporting military cargo and 
training of personnel. These activities will be expanded within the 
next few months. 

“The airline has applied for over 12,000 miles of new routes,”’ 
William A. Coulter, President, continued, ‘which includes a 5,595-mile 
‘feeder’ to its routes and an airway linking California with Nome, 
Alaska, via Calgary, Edmonton, Grande Prairie, Canada, and Juneau, 
Anchorage and McGrath, Alaska, with a shuttle service between 
Anchorage and Fairbanks.”’ 

Among newly proposed routes, three have 
mended for Western Air service by the Civil Aeronautics Board 
Examiners. They are a non-stop route between Los Angeles and 
San Francisco, additional routes between Los Angeles and San Diego 


already been recom- 


.Via San Bernardino, and a route linking San Diego, El Centro and 


Phoenix. A final decision of the Civil Aeronautics Board on these 
routes is expected in the next few months. 


Increases Capitalization— 

The stockholders at their annual meeting voted to double the author- 
ized stock from 500,000 to 1,000,000 common shares. 

William A. Couiter, President, said that the increase was approved 
‘in order to be in readiness for the expansion of airline transportation 
and cargo activities which will develop immediately following the 
war, if not sooner.’’—V. 156, p. 2232. 


Western Auto Supply 
Changed— 
The stockholders last week approved a proposal to amend the by- 


Co.— Annual Meeting Date 


‘laws. to permit: creation of three classes of directors. The board still 


will consist of five directors, but there will be two class A directors 
to serve for one year each; two class B directors for two each 
and one class C director to hold office for one year. general 
effect is to provide for. cont:nulty of management. 


Stockholders also voted to move the date of annual meeting to the 
third Tuesday in March instead of the first Tuesday. 


All officers and directors were re-eiected.—V. 157, p. 1000. 


Western Electric Ce., Inc.—Army-Navy Award— 


For the second time, all three major works of this company have 
received the Army-Navy Production Award for meritorious services on 
the production front, it was announced on March 5. 


Western Electric, which in peace time manufactures 
equipment for the Bell System and today supplies large quantities of 
communications apparatus to the Armed Porces, was one of the first 
manufacturers to receive the Army-Navy “E” citation when that 
honor became availab.e last year.—v. 157, p. 1000. 


Western Grocers, Ltd.—$2 Extra Distribution— 


The directors have declared an extra dividend of $2 per share 
and the regular quarterly dividend of 75 cents per share on the 
common stock, both payable April 15 to holders of record March 20. 
An extra of $2 per share was also paid on this issue on April 15, 
last year.—V. 155, p. 1423. 


Western Ry. of Alabama—Earnings— 


January-— 1943 1942 1941 
Gross from railway __- $433,870 $245,980 $174,913 
Net from ratiway 201,288 66,889 41,767 
Net ry. oper. income__. 58,456 35,245 20,195 
~—V. 157, p. 560. 


Western Union Telegraph Co., Inc.—FCC Forms Com- 
mittee in Connection With Proposed Merger— 


A committee consisting of Commissioners George Henry Payne, 
Ray C. Wakefield, and Clifford J. Durr, with Commissioner Payne 
as chairman, was appointed March 9 by the Federal Communications 
Commission in connection with the proposed merger of the Western 
Union and Postal Telegraph companies permitted under ion 
which became final with the President's signature announced rch 8. 
The Commission expressed the desire to ve currently informed on the 
progress of any negotiations by the two companies. 


A staff committee, headed by William J. Norfleet, Chief Accountant, 
and including Manfred K. Toeppen as representatives of the bee 
neering Department, and Benedict P. Cottone as representin 
Law Department, will assist the committee of Commissioners. Has 
Smythe, Chief Economist, will also serve on the staff committce. 


New Vice-President— 


B. D. Barnett, Acting Vice-President of this compeny, has been 
elected Vice-President in charge of its Commercial Department. 

Mr. Barnett became Acting Vice-President of e company on 
Jan. 5, following the retirement of J. C. Willever, First Vice-President. 
He had been Assistant Vice-President in charge of the commercial 
field administration of the company since 1938.—V. 157, p. 1000. 


Wheeling & Lake Erie Ry.—75-Cent Dividend— 


A dividend of 75 cents per share has been declared on the common 
stock, payable April 1 to holders of record March 24. Payments last 
year were as follows: April 1 and July 1, $1 each; Oct. 1, 75 cents; and 
Dec. 28, a reguiar of 75 cents and an extra of $1.—¥. 157, p. 904. 


Westinghouse Electric & Manufacturing Co.—Annual 
Report— 

Reflecting industry's accelerated production task during the first 
year of war, the company in its 57th annual statement r its 
orders received in 1942 showed an 85% increase over 1941. The 1942 
orders amounted to $1,079.636,268. ; 

The report to stockholders, issued by A. W. Robertson, Chairman, 
and George H. Bucher, President, also disciosed that billings in 1942 
amounted to $487,274,551, an increase of 32% over 1941. Unfilled 
orders at Dec. 31, 1942, totaled $925,449,652, compared with $419,550, - 
654 at the end of 1941, an increase of 121‘. 

Net income for 1942 was $17,366,841, a decrease of 25% from the 
company’s 1941 net income of $23,117,510. The Westinghouse tax bill 
in 1942 was $71,446,548 compared with $61,537,295 in 1941. 

The number of employees reached 97,423 at the end of last year, 
with a payroll for the year amounting to $239,634,071. 

“All in all,” the report stated, ‘the year’s work surpassed anything 
that the company had ever experienced, or even expected to experi- 
ence. We did not know how rapidly we could make things until this 
tremendous emergency arose.’’ It continued: < R 


Employees’ Output Increased 


“During the year there has been a marked increase not only in 
total product:on, but also in output per emploves. The © “ani «on 
was considerably benefited by labor-management committees which 
were set up to study ways and means by which production could be 
improved. More worthwhile suggcstions were made to improve products 
and methods of manufacture in 1942 than in any other year.” 

No Westinghouse plant was shut down for a single day due to dis- 
putes among employees or between employees and management, and 
the report added that, ‘‘not one plant was closed for a single day on 
account of lack or scarcity of materials.’ The significance of this 
record was emphasized by the fact that the company had to pur- 
chase and receive at its plants 900,000 tons of steel, 55,000,000 pounds 
of copper, and proportionately large quantities of hundreds of other 
kinds of materials, ranging from cotton thread to radium. 

To meet increased ‘demands for equipment to drive ships and fac- 
tory wheels, the chief products manufactured by Westinghouse con- 
tinued to be motors, generators, turbines, and equipment for the 
transmission, use, and control of electricity. 


War Products Added 


The demands of war, however, have added many other important 
apparatus to this list. For example, the report announced: 

“Westinghouse has developed special equipment for tanks. We are 
one of the largest radio manufacturers in the world, and in 1943 we 
expect to make more radio equipment than any other one product.’ 

Outlining the development of one of these war-born products, the 
Westinghouse report explained: 

“Those in charge of the mechanized forces presented this problem: 
Could something be done to help the gunner in a tank improve his 
aim? 

“Westinghouse research and production engineers developed equip- 
ment which helped to solve this problem. The device has now been 
applied to hundreds of tanks that have met the test of battle. Tt has 
been so successful that the armed forces have asked Westinghouse to 
extend the principle to other implements of war.”’ 

Typical of the many other tools of war now being made by West- 
inghouse are anti-aircraft gun mounts, binoculars, emergency gaso- 
line tanks for planes, and bomb carriers. It was pointed out that 
binoculars “are new to Westinghouse, but in less than a year, the 
company has become one of the world’s largest manufacturers, .of 
binoculars.” 

Eight Army-Navy “E” Awards 

In recognition of its war production effort, eight Army-Navy “E”’ 
Awards were received by Westinghouse during the year, covering all 
its larger plants and divisions. One plant received the citation three 
times over a period of 18 months. 


Tax Problem 


The tax problem of the company is shown in the following: 
Taxes Per Shr.of Per Empl. 
for Year Cap. Stk. (Av. No.) 
$4,937,193 $1. $136 
8,946,753 4 215 
14,046,475 6 269 
7,095, 787 * 167 
10,390,874 . 238 
22,533,313 : 427 
61,537,295 , 866 
71,446,548 ; 803 
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Statement for Calendar Years 
1942 : on ree 


$ 
487,274,551 369,094,125 239,431,448 
419,184,723 301,612,205 208,172,302 


089, 67,481,920 31,259,146 
1,298,780 2,096,426 1,093,575 


1,098,976 Dr973,443 Dr173,037 
790,944 799,150 803,631 
952,804 707,814 

Dr426,729 Dri81,653 
111,537 Dr938,273 
71,916,140 


68,991,941 
12,473,844 
32,097,788 


Consolidated Income 





Profit from sales 
Oper. results of non-consol. sub. cos. 
Prov. for intercompany profit in 
inventor. of non-consol. sub. cos 


Dr566,719 


32,416,596 
8,726,031 
4,705,137 





mi al eee ener for Fed. tax. 


Pioterel income 9.657.457 
: 44,382,591 
Postwar refund of exc. profs. tax_ Cr4,438,259 
Prov. for postwar contingencies__-_ 


Net income for the year 
Barned surplus at begin. of year_- 


bef. adjust. & divs 
in pn of investments___ 


4,947,510 


17,366,841 23,117,510 5 
51,586,663 44,398,605 39,379,012 


68,953,504 67,516,115 58,364,440 
Cr455,924 0r1,512,051 Dr1,061,988 

Dr344,264 Cr7,510 Dri95,439 

69,065,164 66,011,574 57,087,013 
-B82 


19,896 379 
14,025,041 12,308,526 














12,502.62 
51,586,663 44,398,605 
26,928,192 16,965,936 





78,514,855 61,364,541 


administration, and general 
+Restated for comparative purposes. 














12,190,603 


57,422,113 
1,366,494 
000 


Accounts payable (trade) 
Accrd. taxes, wages, etc., 
U. 8S. Govt. contracts 


and renegotiation of 
119,806,577 


Deferred income 

Other liabilities 

General operating reserve 
Postwar con 


7% -cumul. partic. Aan > isry stock (par $50)-_- 
Common stock (par $50) 1 





432,982,049 346/614,970 


*Less ——- of $83.075,695 in epee as and $75.486.740 in 1941. tIn- 
cludes U. Government controlled cash, $2,841,414, the amount of 
‘which is ane in other current liabilities, tRestated for purposes 


of comparison.-—V. 157, p. 1000. 


Westmoreland Inc.—Tax Ruling, Etc.— 
R. Thayer, Jr., Treasurer, in a notice to stockholders dated Feb. 17, 


said: 
“According ‘to our records, 94.303933% of the dividends paid by 
during the year 1942 were paid from non-taxable 
and should not be considered as taxable income. 

“The percentage in the above determination has not been passed 
upon by the Bureau of Internal Revenue. 

“The Bureau of internal Revenue has recently ruled that 90.178349 
of the dividends paid in 1939, and 99.924928% of the dividends paid 
im 1940 by this corporation were paid from non-taxable surplus. 

“Our notices dated Jan. 30, 1941, advised stockholders that 88.0908 ~ 
of the dividends paid in 1939, and 71.8789% of the dividends paid 
in 1940 were paid from non-taxable surplus.” 


25-Cent Dividend— 

The directors on Feb. 26 declared a dividend of 25 cents per share 
on the capital stock, par $10, payable April 1 to holders of record 
March 15. A like amount was disbursed on Jan. 2, last, and in pre- 
ceding quarters, and on Dec. 15, 1942, an extra of 25 cents Was a.so 
paid.—V. 156, p. 2048. 


White Motor Co.—To Pay 25-Cent Dividend— 

A dividend of 25 cents per share has been declared on the common 
stock, payable March 24 to holders of record March 17. Disbursements 
during 1942 were as follows: March 17, June 17 and Sept. 17, 25 cents 
each; and Dec. 17, a year-end of 50 cents.—V. 156, p. 2048. 


Wheeling Steel Corp. (& Subs.)—Annual Report— 
Consolidated Income Statement 
Calendar Years— 


1942 1941 
Gress sales, less disct., 
IN Sit ccninatinn $118,988,790$131,205,180 $93,095,627 $85,716,689 


94,863,389 100,663,396 72,911,554 66,987,883 
5,272,490 5,238,824  4884,683 4,796,800 
7,153,544 8,027,689 7,184,229 6,635,224 


20,287 73,903 60,980 59,190 


$11,679,080 $17,201,368 $8,054,181 $7,237,592 
955,271 762,970 777,594 836,620 


$12,634,351 $17,964,338 $8,831,775 $8,074,212 
1,202,927) { 1,440,845 1,455,659 
1,267,521; 


24,957 25,234 
54,820 50,812 





1940 1939 








24,736 24,377 
314,724 
2,375,000 


4,275 


2,948,075 1,625,305 
4,618,061 
600,000 


$4,441,964 $8,505,304 
467,148 
1,815,830 
1,138,854 
$11.71 


value exc. prof. taxes 
Prov. for Fed. excess 
profits taxes 
Prov. for gen. conting.- 





$5,685,848 
95,589 
1,815,010 


$5,560,753 
24,432 


G% cum. pref. divs.__- 
2,336,481 


1,815,830 
854.242 


Common dividends sai: 
? $4.50 


Earns. per com. share- 


Consolidated Balance Sheet 


1942 1941 


$ 
74,396,664 
3,044,579 


Assets— 


tLand, buildings, machinery, etc 

Investments in & adv. to assoc. and other cos. 

Special deposits for purchase of War Bonds 
for employees 

Balance due from empl. under stk. purch. plan 

Inventories 

Misc. notes and accounts receivable 

Accounts and notes receivable 

Post-war excess profits tax c 

Investment in market securities 

Cash 

Deferred charges 


3,014,918 


2,576,289 





132,861,390 
36,316,600 
29,194,200 


3,652,294 
4,174,964 


$5 cumulative preferred stock 

*Common stock 

Funded debt 

Accounts payable 

Accrued liabilities 

Collis. from empls. for War Bond purchases___ 
Long-term debt payable within one year 

Res. for relining and rebuilding furnaces, etc._ 
Reserve for contingencies 

Capital surplus 

Surplus (earned) 

Treasury stock 





132,431,412 132,861,390 


*Represented by 583,864 no par shares. tAfter reserves for depre- 
ciation of $62,368,686 in 1942 and $58,382,215 in 1941.—V. 157, p. 824. 


Wickwire Spencer Steel Co.—Chairman Opposes 


Allen & Co. Proposal— 


George W. a 0 letter cent Se ee eee i) 
of Allen & Co., asking that stockholders give 


alleged purpose of Mr. Allen is to sell 
nference, is that a sale advantageous to 
ade but that the present directors are 

unwilling to make such a sa 
“Nothing could be further from the truth. Not only is this shown 
by the action of the directors during the past two years, but three 
ago they appointed a director recommended by Mr. Allen with 
bo express purpose of thoroughly canvassing the question of possible 


Mr. Treat states that Allen & Co.’s suggestion that the company 
make a capital distribution ‘from surplus funds not needed for work- 
ing capital’ is not practicable. The company has paid and will con- 
tinue to pay in dividends as much as is advisable in view of the 
necessity of maintaining an adequate working capital position and a 
strong financial structure.- 


New Superintendent— 

Yhe company on March 12 announced the appointment of W. A. 
Steele as General Superintendent of its Buffalo (N. Y.) works, effective 
March 15. He succeeds Fred Johnson, who retires from active duty 
after more than 20 years with Wickwire at its Buffalo plant. 

Simultaneously with Mr. Steele's appointment the company announced 
the appointment of Bennett Lodge as Assistant Geaeral Superintendent 
of the Buffalo works.—V. 157, p. 824. 


Willys-Overland Motors, Inc.—Devises Amphibious 


Jeep Trailer— 

An amphibian jeep trailer—designed to carry a quarter-ton load 
on both land and sea—-is now being produced in mass quantities by 
this corporation, it was announced on March 16. 

Joseph W. Frazer, President, said that the trailer not only pre- 
sents as low a battlefield silhouette as the jeep to which it will be 
coupled but, when loaded, offers a vertical target of only six inches 
in the water. 

A special assembly line utilizing the technique perfected in pro- 
ducing mass quantities of jeeps has been installed by Willys engineers 
to facilitate volume manufacture of the trailer, it was explained. 
Manufacture of the trailer by hundreds of workers involves 53 differ- 
ent operations. 


Manager of Bullet Core Plant— 

Appointment of Marvin J. Alef as Manager of the company's bullet 
core division was announced on March 3 by Joseph W. Frazer, 
President. 

Before joining the Willys organization eight months ago as assistant 
to Mr. Frazer, Mr. Alef was Executive Vice-President of Detrola Corp. 
of Detroit. Prior to that time he was. Vice-President and Treasurer 
of Lee-Anderson Advertising Corp., also of Detroit, and earlier Auditor 
of the Kelvinator Corp.—V. 157, p. 904. 


Wisconsin Investment Co.—Earnings— 


Calendar Years— 1942 1941 
Interest $18,742 
Dividends 71,791 54,480 
Net profit on sale of 

securities ' 1,831 414 
Miscellaneous income -- 266 26 


1939 
$13,936 
47,726 


88,930 
1,206 


1940 
$13,277 





$151,798 
25,656 


$68,197 
22,890 


5,634 


$92,630 
22,054 


6,825 
4,552 
*1,500 


Total income 
Expenses 
Prov. for income and 
capital stock taxes___ 
Interest expense 
Special legal expenses__ 


10,572 





$53,012 
48,851 


$57,699 
52,471 51,789 


Net income 


Common dividends ____ 108,687 





SE wera nid e Cl $4,161 $5,227 +$16,059 $1, 976 
‘ a. Wisconsin privilege dividend tax and other matters. 
c 


Balance Sheet, Pec, 31, 1942 


Assets—Cash on hand and demand deposits in banks, $117,368; U. S. 
Treasury certificates of indebtedness, %%:, due Dec. 1, 1943, $25,900; 
dividends and interest receivable, $8,281; accounts receivable, due on 
sale of capital stock through dealers, $872; marketable securities, at 
quoted market values, $1,071,302; prepaid expenses, $471; fixed assets, 
$551; total, $1,223,845. 

Liabilities—Demand notes payable, banks, $250,006; accounts payable, 
$9,447; accrued taxes, $2,257; other liabilities, $10.324; common stock 
($1 par), $438,018; capital surplus, $486,943; earned surplus (accumu- 
lated since Dec. 31, 1932), $319,327; unrealized depreciation in value 
of marketable securities, Dr$292,481; total, $1,223,845.—V. 156, p. 2232. 


Woodward Iron Co.—25-Cent Common Dividend— 

A dividend of 25 cents per share has been declared on the common 
stock, payable March 30 to holders of record March 20. Payments last 
year were as follows: March 31, June 26 and Sept. 25, 25 cents each; 
ahd Dec. 24, a year-end of 75 cents.—V. 156, p, 2144. 


(F. W.) Weolworth Co.—Annual Report— 


Sales for the year, which were again the highest in the history of 
the company, amounted to $423,220,599, as compared with $377,148,- 
059 for the previous year, an increase of $46,072,539. There were 
2,015 stores in operation at the close of the year, consisting of 1,862 
stores in U. S. A., 145 stores in Canada and 8 stores in Cuba. During 
the year 6 new stores were opened and 14 stores Were closed. 

Taxes continue to rise. The cost of all taxes increased a 86 
cents to $3.22 per share during the past ten years. 

The British company reports net income of £65,699,822 ter the 
year 1942 before provision for taxes. This compares with 26,404,759 
8 Pr A tae year. Reserve for taxes was £3,295,835, a decrease 
° 


Consolidated Income Account, Years Ended Dec. 31 
(Ineluding Canadian Subsidiary) 


Years Ended Dec. 31— 1942 1941 


$ $s 
423,220,599 377,148,059 
373,298,262 335,746,573 


Sales—-United States, Canada and Cuba 
Cost of sales and expenses 





Net profit from operations 


1 
Other income 5,236,113 7 





Total income 
Depreciation of buildings and fixtures 
Amortization of buildings on leased ground and 
of alterations and store organization expenses 
Interest 
Foreign exchange 
Loss on sale of real estate 


5,218,465 
637, 





Net profit before taxes. 
Provision for income and capital stock taxes__ 
Provision for excess profits taxes 





26,114,373 
19,407,217 


Nete—Above statement includes undistributed earni: ' of the Cana- 
dian subsidiary converted into U. S. dollars at. the official rate. of 
90.09 cents, as follows: 1942, $1,192,572; 1941, $1,695,464. 


Consolidated Balance Sheet. as at Dec. 31 


Merchandise inventories 
Merchandise in transit 
Investments 

Total fixed assets (net) 
Leaseholds and alterations 


Other assets 2, 810, 618 
1 





256,070,240 261,584,141 


11,227,117 
1,782,336 


Accounts payable and accruals 12,879,587 
Accounts payable—merchandise in transit... 2,318,012 
Mortgage payments 118,577 
Accrued interest on debentures 194,792 
Reserve for Federal and Canadian taxes ~ 15,686,817 
Long-term debt 19,019,111 
Total reserves 130,801 
Capital stock (par $10) 

Earned surplus 





256,070,240 261,584,141 

Note—The statement includes net current assets of the Canadian 

subsidiary as follows: 1942, $6,012,562; 1941, 4,240,089; and other net 

assets of that subsidiary as follows: 1942, $8,830,220; 1941, $9,649,483. 

Earned surplus includes undistributed surplus of foreign subsidiaries 
as follows: 1942, $36,639,903; 1941, $45,148,518. 


February Sales— 


1943—-Month— 1942 1943—-2 Mos.— 1942 
$30,964,965 $27,465,989 $60,604,142 $55,811,208 


(Wm.) Wrigley Jr. Co.—To Pay 25-Cent Extra Div.— 


It was announced on March 8 that at an adjourned meeting of 
the directors called after the final figures for 1942 were all in, an 
extra dividend of 25 cents per share, payable out of 1942 earnings, 
and a regular dividend of 25 cents per share aa been declared, both 
payable June 1 to holders of record May 20. A distribution of 50 
cents per share, declared on Dec. 9, last, is payable on May 1, next, 
which is the same rate as that paid on March 1, last. A monthly 
dividend of 25 cents per share was paid on Jan. 2, 1943, and in éach 
month during 1942.—V. 157, p. 1000, 


Yazoo & Mississippi Valley RR.—Earnnigs— 
January— 1943 1942 1941 1940 
Gross from railway.... $3,334,798 $2,046,006 $1,302,948. $1,185,094 
Net from railway 1,426,749 $10,949 .673 283,954 
Net ry. oper. income___ 715,244 564,584 188,174 63,623 

—vV. 157, p. 560. 


Zenith Radie Corp.—$1 Dividend—Estimated Earns.— 

The directors on March 13 declared a dividend of $1 per share 
on the capital stock, no par value, payable April 30 to holders of 
record April 15. A like amount was disbursed on April 30, 1942, April 
30, 1941, April 25, 1940 and. April 24, 1939. 

Estimated Consolidated Earnings 

9 Mos. End. Jan. 31— 1943 1942 1941 1940 
Operating profit $4,048,495 $1,598,450 $1,465,377 $598,852 

After depreciation, excise taxes and reserves, but before provision for 
Federal income and excess profits taxes. For the nine months ended 
Jan. 31, 1943, Federal income and excess profits taxes are estimated 
at $2,678,951. 


E. F. McDonald, Jr., President, in an announcement on 


March 13 said in part: 

Quite some time prior to the Government's adoption of renegotiation 
of war contracts, the directors committed the management to limited. 
profits on war production. In keeping with this policy, contract price: 
reductions and refunds of over $2,500,000 have been made. Others 
are in course of preparation. 

In the the absence of definite information as to price renegotiation on 
the company’s war contracts, the ma t is unable to determine 
the final effect such renegotiation will have on the foregoing figures 
which were arrived at after liberal reserves for this purpose had 
been created. 

The companv’s high rate of production of vital equipment for the 
war effort continues. 

The company continues to receive substantial orders for new busi- 
ness on a direct contract basis. A portion of this business is being 
sub-contracted to other manufacturers. 

Wincharger Corporation, the company’s wholly owned subsidiary, 
located in Sioux City, Iowa, has been awarded the Army-Navy “E”’ 
for excellence in production. This is the first award of this kind to 
be made for the manufacture of dynamotors for airplane and tank 
use. atv aie: its Army-Navy “E” award last December.— 
V. 157, p. 176, 





